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THIS MORTGAGE (" Secumty Instroinen®) is gIven 00 Japuaay 2770, 1997 ]
The MOrigagor i (uARLES (DUM A BACMELOR

i Borrower™). This Secunty Instrument is given 1o DEPENDABLE MORTLALS. 1V,

‘)\ Lﬂp‘f.)f\“ I(E, 7(("‘3qu 0.)(\2 ‘;

which 1s organized and cuisting onder the laws of g SIATE oF 101ANA . sad
whosc address 15 1490 TORRENCE AVEMSE, SUITE R2V)

CALLMET £17Y, fLLINOIS 60409 (Lender™). Besrower owes Lender e principal sum of D
LY
GNE MADRED FOURTEER TECUSAND FIFTY AMC %0/100 Dollars (U S. $ 144,050.00 ). (6!
Thdehnaﬂmdhyﬂunmsmd&ddrmd&ummm(bu')m A
provides for monthly pyments, with the full by, if 501 peid carlicr, duc and paysble 00 sesmuy 151, 2027 N
.msmmmmnmmmwdmwmwu vl

Note, with merest, and all renswak, cxiensions and modificanons of the Nowe; (b} the payment of all other sums, with o
swerest, advanced under paragrapht 7 w0 protect the sccurity of this Securnity intrument: and (¢) the performance >

V4P WORTGAGE SORMS - (M0ly321 7291

el LR L.

Pagmirt . [T




r—u Sapr- —. >

UNOFFICIAL COPY

of Borrower’s covenants and agreements under this Security Instrument and the Noic. For this purpose, Bomower docs
hereby morygage, grant and convey o the Lender the following  described property locaked in
cox County, lilinos:

LGT 2 [N TNE RESUBDIVISION GF LOTS 1 TO 7, INCLUSIVE, I N.7. NATCHME'S SUSOIYISION OF WEST 172 OF EAST 2/3
OF SOUTH 20 ACRES OF WEST 24,81 CRAINS OF SOUTHEAST 174 OF SECTION 33, TCRNSNIP 40 NORTN, RANGE 13, EAST OF
THE TWIRD PRINCIPAL MERIOIAN, 1N COOK COUNTY, ILLINOIS.

Parcel [D §: 13-33-419°04 2 0000,
which has the address of SHI0 . CONCORD PLACE CHICAGD [Street, Ciny),
1ikinois 50639 {Zig Code] ("Property Address™),

TOGETHER WITH all the wiprovements now or hereafier erected on the propenty, and all casements,
appunicnances and fixtures now ¢ herea’er a part of the property. All replacements and additions shall aiso be covered
by this Security [nstrument. Al of the forez0% 1 referred o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower s lawfully seized of the estaie hereby conveyed and has the right o
morigage, grant and convey the Property and thal (¢ Property is unencumbered, except for encumbrances of record.
Bosrower warrants and will defend gencrally the tite 0 th? Property against all claims and demands, subject 10 sy
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform oo ver.ants {or national use and non-uniform covenants with
limised variabons by jurisdiction 0 constituie a uniform security iisirasment covening real properiy.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay =iv2 due the principal of, and inierest
on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall mchw: in cach monthly payment,
together wilh the principal and interest as set forth in the Noie and any iaie charges, 2 sum (w5 (a) taxes and special
assessments levied or 10 be levied agsinst the Propenty, (b) keasehold payments or ground rems o7, .2 Property, and (c)
premiums for insurance required under paragraph 4. In any year in which the Lender must pay 3 “onigage insurance
premium 0 the Secretary of Housing and Urban Devciopment (“Secreiary®), or in any year in war-n such premium
would have been required if Lender still neld the Security Instrument, cach monthly psyment shall aiso m ke either: (1)
a sum for the annual mortgage insurance premium to be paid by Lendes 1o the Secretary, or (i) a monihly charge insicad
of a mongage insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount 10 be
determined by the Secretary. Except for the monthly charge by the Secretary, these itoms are called “Escrow liems® and
the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, cotlect and hold amounts for Escrow liems in an aggregaic amouat not 1o cxceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 US.C. Section 2601 ¢1 5eq. and implementing regulations, 24 CFR Part 1500, as they may be amended
from time 10 time ("RESPA®), exceg! that the cushion or reserve permitied by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are available in the account may not be based on amounts due for the
morgage insurance premium.
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{f the amounts held by Lender for Escrow Jiems exceed the amounts permitied w be held by RESPA, Lender shall
accoum o Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient o pay the Escrow liems when duc, Lender may nonfy the Borrower and require Borrower to make up
the shonage as permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrureent. I Borrower
tenders (0 Lender the full payment of all such sums, Borower's account shall be crodised with the balance remaining for
all instaliment itemns (a). (b), and (¢} and any morngage insurance premium installment that Lender has not become
obligaied W pay o the Secretary, and Lender shall prompily refund any excess funds to Borrowes. immediately priof 1o
# foreclosure sale of the Propesty or its acquisiion by Lender, Borrower's account shalt be credited with any balance
remaining for all installments for items (a), (b)), and (c).

3. Appiiratnia of Payments. All payments undes paragraphs | and 2 shall be sppiicd by Lender as follows:

Firsi, to the rontgage insurance premtium o be paid by Lender o the Secretary or (o the monthly charge by the
Socretary insicad o thy: monthly morigage insurance premium;

Secoad, to any Zaxes, special assessnents, kaschold payments or ground rems, 2 fire, flood axd othet harard
insyrance premiums, as e red;

Third, w imerest doe wade. the Now;

Fourth, 0 smontization 05 .42 principal of the Note; and

Eifths. w isic charges due under ax: Note.

4. Fire, Flood and Other Hazar” insurance. Borrower shall insure all improvements on the Property, whether
now in exisience of subsequently erecied, agamst any hazards, casualtics, and contingencics, including [ire, for which
Lender requires insyrance. This insurance 353 de maintzined 1n the amounts and for the penods that Lender requires.
Borrower shall also insure all improvements ov- Propezty, whether now in exisience or subsequently erecied, against
loss by floods 10 the extent required by the Secretar; . All insurance shall be camied with companices spproved by Lender.
The insurance policics and any rencwals shall be heid dy 1.ander and shali include loss payable clauses in favor of, and
in a form acceptable 1o, Lender.

In the event of loss, Bosrower shall give Lender imme s2/: notice by mail. Lender may make proof of loss if not
made prompily by Borrower. Each wisurance company concerndd i< hereby authanzed and direcied w0 make payment for
such loss directly w0 J.ender, insicad of 10 Borruwer and 10 Lender wirdy. All or any part of the msurance proceeds may
be applied by Lender, s its option, cither (3) 1 the reduction of B indebiedness under the Noic and this Security
Instrument, first 10 any delinquent smounts applied in the order in paragrapb >, and then 1o prepayment of principa), o
(b) 10 the restoration or repair of the damaged Property. Any application of Lhe peroceds 0 the principsl shall aot eaiend
or postpone the duc date of the monthly payments which are referred 10 in pacer,aph 2, or change the amount of such
payments. Any cxcess insurance proceeds over an amount required to pay all ounstirig indebicdness under the Noie
and this Security Instriznent shall be paid o the entity legaily entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title o the Fruperty that eatinguishes the
lﬁMmaﬂn;hLu&sdmmomemewmwlxxsmfmﬂnllrmmlhcwdim

§. Occupancy, Preservatios, Mainteaznce and Protection of the Property; Borrows='s Loan Application;
Lemholds. Borrower shall occupy, establish, and use the Property as Borrower's principal resider ¢ aithin sixty days
after the execuuon of this Secunty Instrument {or within sixty days of a laler sale or wansfer of the Property) and shall
continue 10 cccupy the Property as Bomrower's principai residence for at east one yeas afier the date 0 accupancy,
unbess Lender determines that requirement will cause undue hardship for Borrower, or unless exicnusing cocumstances
exist which ars bevond Borrowes's control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall no: commit wasic or desgroy, damage or substantially change the Property or allow the Property 1o deterioraie,
reasonable wear and war excepied. Lender may inspoct the Propenty if the Propenty is vacant or abandoned or the loen is
in defsult Lender may take rcasonsble acton w0 prowect and prescrve such vacant o¢ shendoned Property.

Q«uu 1408}
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Bormower shall also te in default if Borrower, during the Joan application process, gave makerially false or inaccurate
information or staements to Lender (or failed to provide Lender with any malerial informacion) in connection with the
loan ¢videnced by the Note, including, but rot limiwed w0, represeniations concerming Bormowet's occupancy of the
Property as a principal residence. If this Security Instrument is on a keaschold, Bormower shall comply with the
provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fec tite shall not be mesged
unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or clam for damages, direct or consequential, in connection with
any condemnation or other taking of any pan of the Property. or for cunveyance in plece of condemnation, are hereby
assigned and shall be paid to Lender W0 the exient of the full amount of the indebicdness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note
and this Secursy. instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then 0
prepayméat of paercipal. Any application of the proceeds 1o the principal shall not exiend or postpone the duc date of the
monthly paymetits ‘which are referred to in paragraph 2, o change the amouni of such payments. Any excess proceeds
over an amount requird Y0 pay all outstanding indebiedness under the Note and this Security Instrument shall be paid o
the entty lcgally enutbou xeeio.

7. Charges to Borrne- and Protection of Lender’s Rights in the Property. Boower shall pav all
govemnmental or municipat charyes. fisws and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly (o the ertity which is owed the payment. If failure o psy would adversely affect Leader’s
interest in the Property, upon Lenc>r's vequest Borrower shall prompdy furnish 10 Lender receipis evidencing these
payments.

If Borrower fails 10 make these paynients of the payments requiced by paragraph 2, or fails o perform any other
covenants and agreements contained in this Lecunty instrument, or there is a legal proceedmg that may significandy
affect Lender’s rights in the Property (such as & rieieeding in bankrupicy, for condemnation of (0 2nforce laws or
regulations), then Lender may do and pay whalever 11 necessary to protect the value of the Property and Lender’s rights
in the Propenty, including payment of taxes, hazard insuri nce :nd other ilcms mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragrzym shalt become an additional debt of Borrowes and be
secured by this Security instrument These amounts shall bear raerest from the dae of disbursement, al the Noie rale,
and at the option of Lender, shall be immediately due and payablc.

Borrower shall promptly discharge any lien which has priority ¢ this Secunity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the lien-iz, a manner acceptable to Lender; (bj coniests in
good faith the lien by, or defends againsi enforcement of the licn in, legal Hroccerdings which in the Lender’s opinion
operate (o prevent the enforcement of the lien; or (c) secures from the holder 4 e lien an agreement satisfactory 0
Lender subordinating the licn to this Secunity Instrument. if Lender determines thaz ae; p=rt of the Property is subject to
a lien which may aitain priority over this Security Instrument, Lender may give Bosroy < < notice identifying the lien,
Borrower shall satisfy the tien or take one or more of the actions set forth above within 10 diys of the giving of notice,

8. Fees. Lender may cotlecy foes and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in v Lne of payment
defaults, require immediate payment in (ull of ali sums secured by this Security Instrument if:
(i) Borrower defaulis by failing 10 pay in (ull any menthly payment roquired by this Securi'y ) astrument
prior (0 or on the due daie of the nexl monthly payment, or
(ii) Borrower defaults by failing, for a period of thinty days. 0 perform any other obligations contsined in
this Security Inscrument.
(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law (including Section 341(d) of
the Gam-St. Germain Depository Institubons Act of 1982, 12 U.S.C. 1701;-3(d)) and with the price approval of
the Secretary, reguire immedisic payment tn full of all sums secured by this Secunity Instrument if:

Qmuu {9608 Pagedced - C £ 2
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(i) All or part of the Property, or 2 beneficial interest in a trust owning all or part of the Property, is sold or

otherwise transferred (other than by devise or descent), and

(i) The Propeny is not occupied by e purchaser or gramtec as his or her principal residence, or the

nurchaser or graniee docs so oocupy the Property but his or her credst has not baen approved in accordance

with the requirements of the Socretwry.
{c) No Waiver, If circumstances oocur that would permit Lender W require immediale payment in full, but
Lender does not reguire such payments, Lerder docs not waive its rights with respect 0 subsequent events,
(d) Regulstions of HUD Secretary. in many circumstances regulations issued by ihe Secretary will lisait
Lender's rights, in the case of payment defaults, 30 requue immediate payment in Tull and foreciose if not paid.
This Secunity Instrument does not awthonze acoeleration or foreclosure if not permitied by regulations of the
Secrray.
(e} Mor?2age Not Insured. Borrower agrees thal if this Secunity instrument and the Nok are not descrmined to
be eligib’; e insurance under the Nationaj Housing Act within 60 days (rom the dase hereof, Lender may, at
its option. raq ire immediaic payment i (ull of al) sums secured by this Security Instrument. A writien
staternent of ans ithonized agent of the Secretary dated subsequent (o 60 days from the daie hercol, declining
10 insure this Sccan'; Insgument and the Now. shall be deemed conclusive proof of such ineligibility.
Notwithstanding the forzgoing, tis opton may not be cxcrcised by Lender when the unavailability of
insurance is solely doe w L Gider's failure 10 remil A mongage insurance premiom 10 the Secretary .

10. Relastatement. Borrower bt < night 1o be reinstaled if Lender has required imimediate payment in full bocause
of Borrower's failute to {ay an amount 7juc wnder the Noi or this Security Instrument. This right applics even afier
forcclosure proceedngs are insutuied. To-rzinstate the Secunity Instrument, Borrower shall tender in a fump som all
amounts required to bring Borrower™s account caent including, (0 the exient Uy are obligations of Borrower under
this Security Instrument, foreclosure costs and-ieasonable and customary attomeys’ fees and eapenses properly
associaied with the foreciosure proceading. Upor reircsicment by Bomower, this Security Instrument and the
obligations that it secures shall remaw in effecs as if [ender had not required immodiale payment in [ull. However,
Lender is not required o permil reinstakement if: (i) Lender has accepled reiastasement afier the commencement of
forcciosure  proceedings within two years immediaiely prccoting the commencement of a current foreclosure
proceeding, (i) reinstmement will preclude foreckosure on different grounds in the futre, of (ifi) reinstalement will
adversely affect the prionity of the Lien creaied by this Security Instrusier .

{1. Borrower Not Released; Forbearance By Lender Not & Waivis, Exiension of the ume of payment or
mxditication of amortization of the sums secured by this Secunty Instrun.ent granied by Lender o any suctessor in
inserest of Borrower shall not operate 10 release the liability of the ongiral Borryv.< or Bomower's successor in inferest.
Lender shall nox be required 10 commence proceedings aganst any successor in i.evst of refuse 10 extend time for
payment or otherwise modify amortization of the sums secured by this Secunty Insaiment by reason of any demand
made by the vriginal Bormower or Borrower's successors in interest. Any forbearance by Londer in exercising any right
or remedy shall not be a waiver of or preciude the exercise of any nght or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenzats, and agreements of
this Security instrument shall bind and benefit the successors and assigns of Lender end Borrewr:, subject 10 the
provisions of paragraph %(b). Borrower’s covenants and agreements shall be joint and severa). Anv Bomrower who
co-signs this Security Instrument but does not execule the Note: (a} is co-signing this Security instvmcnt only 10
mortgage, grant and convey that Borrowes's inierest in the Property under the ierms of this Security Instrument; (b) is
not personatly obligated 10 pay the sums secured by this Secuniy Instrument; and (c) agrees that Lender and any other
Borrawer may agree (o extend, modify, forbear or make any accommodations with regard 1o the terms of this Security
Instrument of the Note without that Borrower's conseat.

Q«IR(IL} 19608) Pagesotd
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13, Notices. Any notice w0 Borrower provided for in this Secunity Instrument shall be given by delivering it or by
mailing it by first class mai) uniess apphicable law requires use of snother meihd. The notice shall be direcied W the
Property Address of any other address Borrowsr designaies by notice to Lender. Any nobice 10 Lender shali be given by
first class mail 10 Lender's addiess stated herein of any address Lender designaies by notice 0 Borrower. Asiy hotice
providad for in this Securily Instrument shall be deemed W have been given 10 Borrower of Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
prisdiction in which the Propetty i3 locaed. In the cvent that any provision or Clause of this Secunity Instrument of the
Note conflicts with applicable law, such conflict shall not affect other provisions of Uus Security Instrument or e Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Insrument and
the Note are ¢.ciwed to be severable.

IS. Borrowrz's Copy. Bormower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hiazard /e Substances. Borrower shall ot cause of permit the presence, use, disposal, sionge, of redesse of
any Hazardous Subw-ac:s on of in the Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting
the Propenty that is in viaxion of any Environmental Law. The preceding two sensences shall not apply © thie presence,
use, of storage on the Propey of small quantiies of Hazardous Substances that arc genersily recognized W be
appropaiaie 1o normal residens; nses and 1o mamnienance of the Propeny.

Borrower shall prompily give cader writien notice of any nvesugation, claim, demand, lawsuit or ather action by
any governmental or reguistory miy or privale pany involving the Property and any Hazardous Substance o
Environmenial Law of which Bormower hys sciual knowledge. f Borrower leams, of is notified by any governmental or
regulatory authonty, that any removal o othar remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall prompiy take all nociszay remedial acuons in sccondance with Environmenial Law.

As used in this paragraph 16, “Hazardous Sohetances™ are those substances defined as toxic or hazardous
sybstances by Environmantal Law and the jullowing subst=xces: gasoline, kerasene, other flammabie or nxi petrvicum
products, toxic pesicides and herbicides, volatile sclvemis, maicrials containing asbestos or formaldehyde, and
radioactive materials. As used i this paragraph 16, “Eivioamenal Law® means federal taws and lsws of e
Jursdicton where the Property is Jocated that rekae 1o health, scies; ne environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender {urther coveran: 2nd agree as follows:

17. Assigument of Reats. Borrower uncondiionally assigns and trans/=is 10 Lender all the rents 1od revenues of
the Propeny. Borrower authorizes Lender or Lender’s agents o collect the vents and revenues and hereby directs cach
wnsnt of the Propeny 1o pay the rents to Lender or Lender's agents. However, 1407 to Lender's notice w0 Borrower of
Borrower's beeach of any covenant or agreement in the Security instrument, Borrur ez <aall collect and receive all rents
and revenues of the Property as wrustee for the benefit of Lender and Bonower. This'asignment of rents constiluies an
absoluse assignment 2nd not an assigoment {or addinonal secunity Galy.

If Lender gives notice of breach 0 Bosruwer: (3) all rents reccived by Borrower shal) be neld by Borrower as
trusiee for benefit of Lender vnly, © be applied 10 the sums secured by the Security Instrumeni (22 Lender shall be
entithed 10 collect and receive all of the rents of the Properiy; and (¢) cach tenani of the Property shat) pay all rente due
and unpaid to Lender or Lender’s agent on Lender's writien demand 10 the icnant.

Bommower has not executed any pry assignment of the renls and has not and wilf not perform any oo that would
prevent Lender from exercising its nights under this paragraph 17,

Lender shall not be regaired 10 enter upon, take cotitrol ¢f or maintain the Property before or after giving noucs of
breach 10 Borrower. However, Lender or & judicially apposied receiver may do so of any time there is a breach. Any
apolication of reats shall not cure or waive any default or invalidaic any other right oc remedy of Lender. This
assignment of rents of the Property shall terminale when the Jebt secured by the Security Instrument is paid wn full.
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18. Foreciosure Procedure. If Lender requires immediate payment in ful) under paragraph 9, Lender may
foreciose this Security Instrument by judicia? proceeding. Lender shall be eatitled to collect ail expenses incurred
in pursuing the remedies provided in this paragraph 18, incloding, but pot limited to, reasonable atiorneys’ fees
and costs of tithe evidence.

1f the Lender’s interest in this Security Instrument is beid by the Secretary and the Secretary requires
immediste payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Morigage Foreclosure Act of 1994 (“Act”) (12 US.C. 3751 et seq.) by requesting »
foreciosure commissioner designated under the Act to cotmmence foreclosure and to sell the Property as
provided in the Act. Nothisg in the preceding semtence shall deprive the Secretary of any rights olberwise
available to 4 1 ender under this Paragraph i8 or applicable law.

19. Releas.. ipon paymem of all sums secured by this Security Instrument, Lender shall release this Secunty
Instrument withous .5 1ge © Borrower, Barrower shall pay any recordation costs,

20. Waiver of Homzte:d. Borrower waives all right of homestead exemndion in the Property.

21. Riders to this Security Lov’camest. If cne or more riders e execuied by Borrower and reconded together
with this Security Instrument, the cowams of each such rider shall be incorporated into and shall amend and
supplement the covenants and agroemen of this Security Instrument as f the nder(s) were a pant of this Security

{Check applicable box{es)]. g
Condominium Rider | fimwing Equity Rider L3 Odher tspecify)
Planned Unit Developmens Rider Gradr=r+d Payment Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the iesms comained in this Secunty {nstrament and in any
rider(s? exocuted by Borrower and recorded wath 1L
Witnesses:

e Q,f\f.uubv;_ Blla—. (st

CHARLES ODUM -Borrower

STATE OF ILLINOIS, cooK County ss:
i THE UNDERSIGNED , a Notary Public in and for said county and state do hereby certify

thal  CHARLES OOUM & RACKELOR

. personally known 1o me (0 be the cane: person{s) whose name(s)
subscribed 10 the foreguing instrument. appeared before me this day in person, and acknowledged INN /e /swe/TeeY
signed and delivered the said insuument as ¢ TSP et free and voluniary act, fos the usss 24 nuroses thercin
set fonth. -~

Given under my hand and official seal, this 271y dan JNARY '

7 ////
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