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MODIFICATION AGREEMENT

THIS MODIFICATION AGREEMENT made this _20th  day of February
1997, by and between _Ashok M. Patel, an unmarried man

(hereinafier catled “Mortgagor”) and Archer Bank, an lilinois banking corporation, with
an office at 4970 S. Archer Avenue, Chicago, Ilinois 60632 (hereinafter called
"Lender”).

WITNESSETH:

This Agreement is based upon the folicvar.g recitals

€9548246

A. On Hovember 20, 1595 | for fuil value rece::ed Mortgagor (hereinafter
aiso called “Borrower”) executed and delivered 1o Lendar a Promissory Note in the
principal amount of Seventy-seven _thousand five hundrea ind no/l10Q --------
($ 77,500.00 ) (hereinafler called the "Note").

B Mortgagor securad the obkgations under the Note by grant sy to Lender &

certain Mortgage dated November 20, 1995 . covenng Cerlain improvail real
property in the County of _ Cook __, State of Winois, which Mortgage wes (acorded
on December 28, 1955  as Document No. 25-898950 with the Recomar of

Deeds of _Cook County, liknois, covenng the property described below
See Attached Exhibit A

PIN: 14-28-206-005-1287, VOL. 485 1

Common Address 340 y, Diversey, Unit 1439, Chicaqo, IL 60657 I
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PARCEL 1: UNIT 1419 IN COMMONWEALTH PLAZA CONDOMINIUM AS DELINEATED ON SURVEY OF
THAT PART OF LOT 8 IN THE ASSESSOR'S DIVISION OF LOTS 1 AND 2 IN THE SUBDIVISION BY
THE CITY OF CHICAGO OF THE EAST FRACTIONAL HALF OF SECTION 28, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH LIES BETWEEN THE EAST LINE OF
NORTH SHERIDAN ROAD (FORMERLY LAVE VIEW AVENUE) ON THE WEST AND THE WEST LINE OF
NOATH COMMONWEALTH AVENUE ON THE EAST (EXCEPTING THEREFROM THAT PART LYING
NORTH OF A BTRAIGHT LINE DRAWN FROM A POINT ON THE EAST LINE OF SAID NORTH
SHERIDAN ROAD WHICH 1S 228 FEET 4-3/16 INCHES NORTH OF THE NORTH LINE OF WESYT
DIVERSEY PARKWAY TO A POINT ON THE WEST LINE OF SAID NORTH COMMONWEALTH AVENUE
WHICH I$ 227 FEET 10 INCHES NORTM OF THE NORTH LINE OF SAID WEST DIVERSEY PARKWAY);
ALSQ THAT PART OF LOT 7 IN SAID ASSESSOR'S DIVISION WHICH LIES BETWEEN THE EAST LINE
OF NORTH SHERIDAN ROAD (FORMERLY LAXE VIEW AVENUE) ON THE WEST, THE WEST LINE OF
NORTH COMMONWEALTH AVENUE ON THE EAST, AND THE NORTH LiNE OF WEST DIVERSEY
PARKWAY ON THE SOUTH, ALL iN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT “4" TO DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY AMERICAN NATIONAL
BANK AND TRUST COMPANY OF CHICAGO, A NATIONAL BANKING ASSQCIATION, KNOWN AS
TRUST NO. 11739, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS, OF COOK COUNTY,
ILLINOIS, AS ZOLIMENT 23400546 AS AMENDEOD, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN SAIO PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL THZ 'INITS THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION AND

SURVEY). PARCEL. 2: EASEMENT TO CONSTRUCT, USE AND MAINTAIN PARTY WALL WITH
WOODEN PRLES AND CONC/IFTE FOOTINGS, SUCH PILES AND FOOTINGS TO EXTEND NOT MORE
THAN 3 FRET § INCHES UPCAN TV:C HEREINAFTER DESCRIBED LAND, AS CREATED BY PARTY WALL
AGREEMENT DATED JANUARY 1, 1966 AND RECORDED JUNE 17, 1957 AS DOCUMENT 16931983,
THE CENTER OF SAID PARTY WALL COMMENCING APPROXIMATELY 22 FEET WEST OF THE EAST
LOT LINE AND EXTENDING WEST Al'P/ICXIMATELY 128 FEET ALONG BOUNDARY LINE BETWEEN
ABSOVE PARCEL 1 AND THE LANC DESGRIBED AS FOLLOWS: THAT PART OF LOTS 5 AND 6 IN
ASSESSOR'S DIVISION OF LOTS 1 AND 2 Ili THE SUBDIVISION BY THE CITY OF CHICAGO OF THE
EAST PRACTIONAL HALF OF SECTION 28, TGV.RSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, WMICH LIES BETWEEN SHERIDAN ROAD (FORMERLY LAKE VIEW AVENUE)
ON THE WEST, COMMONWEALTH AVENUE ON Trz ZaST {EXCEPTING THEREFROM THAT PART
LYING SOUTH OF A STRAIGHT LINE DRAWN FROM 2 POINT ON THE EAST LINE OF SAID NORTH
SHERIDAN ROAD WHICH IS 228 FEET 4-3/16THS INCiicS MOATH OF THE NORTH LINE OF WEST
DIVERSEY PARKWAY TO A POINT ON THE WEST LINE OF LA NORTH COMMONWEALTH AVENUE
WHICH IS 237 PEET 10 INCHES NORTH OF THE NORTH LINE 0= SAID WEST DIVERSEY PARKWAY
AND SAID STRAIGHT LINE PROCUCED WEST TO THE CENTER /" OF SAID NORTH SHERIDAN
ROAD AND PRODUCED EAST TO THE CENTER OF SAID NORTH GUIAMON WEALTH AVENUE), IN
COOK COUNTY, ILLINOIS. AND COMMONLY KNOWN AS UNIT 1479, 340 WEST DIVERSEY
PARKWAY, CHICAGO, ILLINOCIS §0¢57
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NOW THEREFORE, for good and vaiuable consideralion, the recaipt

and acequacy of which are heredy acknowiedged, the parties herelo do hereby
mutually agree that the Note, Morigage and Assignment of Rents herein described are

hereby modified as follows:

A. Matunty dated is extended from Egm;“a[ 26, 1992
to May 20, 1997

B. 1tis hereby agreed that, as of the date cf this agreement the unpaid baiance

of said indebledness is § 50,399.11 , all of which the undersigned promises
to pay with.interast at 1.7 __11.75 9 per annum and that the sama shall be payabie
(s } per month

Anterest uply
beginning on'me 2Cth day of March , 1997, to be applied first 1o

interest and bziar.ce to principal and that in ail other respects said mortgage coniract
shall ramain in ful {orce and effect.

ARCHER BANK, Lender

A

s Executive ‘hce- Pres?(.;‘nl
Q/«-—«ff(tJ/"/(
Ashok ¥, Patel Morftgagor

State of iinois )

)
County of Cook)

- f /i
Subscribed and swom to before me this > O <4 day of Tt brenn "; 1997.
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