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This Assigament of Rents prepared o DA Lo DRVING PARK ROAD 246 E. Janala Bivd. Ste. 360
NORRIDGE. IL 6061 Lombard, It 60148 '

ASSIGH?ENT OF RENTS el

THIS ASSIGNMENT OF RENTS IS DATED APRIL 10, 1997, between Donna Kaisooliss, Married to Alexander
Kstsooliss, whose addrest is 410 Courtesy Lane, Des Plainz2, IL 60016 (referred to below as "Grantor”); and
PLAZA BANK, whose sddress is 7460 W. IRVING PARK ROZ.0, NORRIGGE, IL 60834 (referred to below ns
“Lender”).

ASSIGNMENT. For valuable considerstion, Grantor sssigns. granis s continuing securily interest in, and
conveys 10 Lender all of Grantor's right, tite, and inlerest in and t0 v, Hents from the ‘ollowing described
Property located in COOX Countly, Stste of inois:

LOT TWELVE (12) IN O'HARE PARK, BEING A SUBDIVISION OF PART Ov' THE SOUTH HALF (1/2) OF
THE SOUTHWEST QUARTER (1/4) OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 11, EAST OF
THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF REGISTEREL (¥ f+€ OFFICE OF THE
REGISTRAR OF TITLES OF COOK COUNTY, ILLINCIS, ON JULY 19, 1962, AS T CUMENT NUMBER
2045064,

The Real Property or its address is commonly known s 410 Courlesy Lane, Des Plaines, Il ©0018. The Real
Property tax identification number is 08-24-306-007.

DEFINITIONS. The following woros shall have the following meanings when uted in this Assignment. Terms nol
otherwise defined :n this Assignmant shall have the meanings attnbuted to such terms in the Uniform Commercial
Cooe. Al references to dokar amounts shall mean amounts in lawful money of the United States of Amenca.

Assignment. The word “Assignment” means this Assignment of Rents between Grantor ard Lender, and
includes without kmitation all assignments and securily inlerest (1ovisions redating to the Rents.

Event of Defsult. The words “Event of Default™ mean arg clude without hmitation any of the Events of
Default set forth below in the section tled “Events of Default.” S,
l

Grandor. The word "Grantor™ means Doana Katsuolias.

Indebledness. The word ‘Indebledness” means all principal and interest payable under the Note anc any
amounts expended or advanced by Lender 10 discharge obligations of Grantor or expenses incurred by Lender
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Loan No 1115897 (Continued)

:ﬁcoger pessession of the Property: collect the Rents ang remove any tenant of tenants or other persons from
e Propesty.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; 1o pay the cgls thereof and of ail services of all empicyees. including their equipment, and of all
continuing costs and aﬁ?enses of maintaining the Property in proper repair and condition, and also 10 pay all
lax:g assessments water utilities, and the premiums on tire and other insurance effected by Lender on
the Eroperty.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
Hlinois and also all other iaws, rules, orders, ordinances and requirements of ail olher govesrnmental agencies
affecting the Property.

Lease the Property. Lender may rent or ltease the whote or any part of the Propernty for such term or terms
and on such cond"tn?ons as Lender may deem appropriate.

Agents. Lender may en such agent or s as Lendes may deem opriale, either in
(l;'eadeffs ngenw or in Granmtor's namg‘,'i ?:rem and manage the Property. including the collét;ia’?'on and application
ents.

Dther Acls. Leno2 may do all such other things and acts with respect 10 the Property as Lender may deem
grgopnate and ra Act exciusively and solely in the place and stead of Grantor and to have ali of the powers
rantor for the proiposes stated above.

No Requirement lo Acr. L ender shall not be te(iuu'ed 0 do any of the foregoig acts or things, and the fac!
that Lender shail have padormed one & more of the foregoing acts or things shali not require Lender 1o do
any other specific act or thiag.

APPLICATION OF RENTS. All costs 20 expenses incurred by Lender in connection with the Pr shall be lo!
Grantor's account and Lender may 02y %uch costs and expenses from the Renis. Lender. in its discretion,
shal! determine the application of any und all Rents received by it. however, any suth Rents received by Lender
which are not applied to such costs and e'.per'ses shall be agphed to the ingebtedness. Alt expenditures made by
Lender under this Assignment and not vamhuyrsed from the Rents shall become a pant of the Indebledness
securad by this Assignment, and shall be p2yable on demand. with interest al the Note rate from daie ol
expenditure unlil paid,

FULL PERFORMANCE. If Grantor pays ail of «iie Indebtedness when due and oOtherwise performs ali the
cbirgations imposed upon Grantor under this Assighmeni the Note, and the Related Documents, Lender shali
execute and deliver to Grantor_ a suitable satistactiont ¢! this Assignment and suitable statemanis of termination of
any financing statement on file ewdencing iender's sacu'ity inferest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, it permitted by applicable law. [f, however. payment 1S
made by Grantor. whether voluntarily or otherwise, or By guarziiter or by any third parly. on the indebtedness and
thereafter Lender is forcad to remit the amount of that paymeat (3! to Grantor's trustee in bankruptcy of 10 any
similar person under any federal or state bankruptcy law of law fcr the relief of dabtors. (b) by reason of any
judgment, dacree or order of any court of administrative body haviy wrisdiclion over Lender or any of Lender's
Ft ly. Or lc) br reason of any settlement o compromise of any cain) made by Lender with any claimant
including v imitation Grantor), the indebledness shall be conside od vipaid for the purpose ol enforcement
of this Assignment and this Assignment shall continue to be effective or §%@i e resnsialed, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other nifirument of agreement eviderci
the indebtedness and the Property will continue (o secure the amount repad O r-cavered to the same extent as |
that amount never had been ornginally recavedr?J Lender, and Granlo: shall be Dound by any jdgment, decree,
orger, seftiement of compromise relating 10 the !ndebtedness or 10 this Assignment.

EXPENDITURES BY LENDER. I Granior fails to compiy with any provision of this Assiamant, or it any action of
oceeding is commenced that would matenally alfect’ Lender’s interests in the Proponty, Lander on Granmor's

{ may. but shail not be reguired to, take any action that Lender deems opviate. Any wnount that Lende;
expends 1n s0 doing will bear \nferest at che rate provided for int the Note from the dale incuries 2 paid by Lendar
to the date of reﬁrnem by Grantor. All such expenses. at Lender’s oplion, will (a) be payabe on demand. (0j
be added 10 the balance of the Note and be appotiioned among and be payable with any instalimen payments 1o
become due during either {i) the ter of any applicable insurance pohc¥‘ or (i) the remaining term of the Note, or
(c) be treated as a bailoon payment which will be due and payable al the Note's maturidy. This A men? also
will secure payment of these amounts. The nghts provided lor in this paragraph shall be in additicn 10 any other
s Or any remedies 10 which Lender may be entitled on account of the default. Any such action by Lender

| not be construed as cunng the default so as to bar Lender from any remedy that it otherwrse would have

Ao L anal IR T S

CYWLITLG

DEFAULT. Each of the foliowing. at the option of Lender. shall constitute an event of default ("Event of Default®)
under this Assignment:
Defaull on Indebledness. Failure of Grantor 10 make any payment when due on the indebtedness.
Complisnce Defsull. Faiure of Grantor 0 comply with %%y other term, obligation covenant of condnion
comained in this Assignment, the Note or in any of the Related Documents.
Faise Sistements. Any warranty. representation o; statement made or furrished to Lender by or on behail of
Grantor under this nment1, the Note or the Related Documents is false or nwsieading in any material
respect, ether now or al the time made or furnished.
Defective Collateralization. This Assmnm or any of the Related Documents ceases 10 be in fl force and
eftect including faslure of any collateral documents lo create a vaid and perfected secunty interesi or hen) at
any time and for any reason.
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Loan No 1115897
Amendments. This Assignmeny. wﬁemer with any Reiateq Documents, constitutes the engira understandin
‘ar.")d dgreement to;'t'r;tlzl has g a? 10 tfe matters sor foeth in thig Asag:g.egt \ h,:o aheration of o anwmenl;;eg

1S ASSignmen eclive uniess ven in wrai and sign panyorpamesswgn:o
charged o boyng by the aheration o ameng'mem. " y

. AppilcdueLaw.Thisﬂnigmnlhubundelivered!oundefandmmmbytendminu\eSmeof
L Riinoks. mbhmmmuwvumwmwmumacwmmmwImofmesuwof
] .

N Smlrey o AR T 1

No Modification, Grantor shall nor enter into any a eement with the hoidey of any mantgage. deed .
other Security agreemen which has priority ,ozerq;his Assignment by which tKal ags ! 1S modified.
amended, extended, or fénewed without the PIor written consent of Lender. Grantor shaj neither request nor
accept any future ddvances under any such secariry agreement without the Prior writen consen; of Lender.

Sevecability. |1 court of Competen; jutisdiction fnds any provision of this Assignmeny 10 be invaig or

unenlorceable a5 10 any Jye:son Or circumstance, such finding shalt not render that PovIsion invaliy or

C her persons o circumstances. 1l feasible, any sych offending ovision shali be

o e modified (o be within the limits of enforceability or validity:"however. it the olfending provision

cannot be so seadified. it shalh e stricken ang al) other Prowsions of thig Assignmeny in a3 other respects shail
remam valid 2.y enforceabie.

! 3 2nG Assigns, Subject 10 the imitations stated in this A MENM On transfer of Grantoe's
interest, this AsSigrant shali he binding upon and inure to the benefit of the oarties. their Successors and
S It ownership ! iha Property becomes vesied in a person other than Granior Lender, withouy notice
rantor, may deaf wi Girantor’s SUCCESSOrsS with reference to thig Assignment ang the indebtedness by

to
w:g of lorbearance O exiersion without releasing Grantos from the obligations of this Assignment or habinty
u

Time I8 of the Essence. Titne i5.0f the essence in the perfocrmance of this Assignmen;

Waiver of Homestlesd 0. Grantor hereby reloages and waives all NS and benefits ol the
homestead exemption laws of the Staie o lngis ag 10 al) Indebtegness secured by lgis Assignmen,

Waivers and Consents. (enger shatl no( te deemed to haye waived any ri(fus under this Assignment (o
! | e Yoiver iti _ énder. No delay or OMisSIon
on the part of Lender' N exercising any r ht sh=ii operate as 4 waiver of sych nght or any ather ight. A

GRANTOR ACKNOWLEDGES HAVING ReaD Aty THE PROVISIONS O} THIS ASSIGNMENT OF RENTS, AND

GRANTOR AGREES 10 g TERMS
GRANTOR:
X_ KOV AQUA [ il @
Donna Katsoolias ;‘g
<3
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