UNOFFICIAL COPY

g7 257649

- T g,

ST

. DePT-01 FECORDING $33,00
. T30011 TRAM 8340 04/14/97 14:20:00
. B KPP %-—-9T7-257643

OHu'cmmo . CODK COUNTY RECOROER

Wiz Ez/ it} Line

Mortgage | .. vumser: 111020883160

THIS MOKTUASE (“Secunity Instrument®) 1s given o April 05, 1997 . The morigagor
is JAMES M. PUCC’NiI AND JOYCE M. PUCCINI (HUSBAND AND WIFE)
(*Borroyes”)

Thus Security Instrument 13 given to Jhe First Nauonal Bank of Chicago ,
whichisa _NRional Bagk - - organized and existing under the iaws of _the United Staicsof Ameriza
whose addres: is mﬁm  WinokBSI0 . (“Lender”). Borrower owed
Lender the maximum (&“‘lpﬂm of Thirty Thousand and No/10G

Dollars (U.S.$ 30, Y, or the aggregaie unpad amount of all loans and any disbursements made Y
by Lender pursuant (0 that cerain Hom. Ejuity Line Agreement of even date herewith executed by Borrower A‘?t

("Agreemen:®), whichever is less. The Agreericnt is hereby incorporated in this Security Instrumeni by reference. A4/
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, witk the full
debt. ifnut paid earlicr, due and payable five yeuss «om the Issue Dale (as definied in the Agreemeni). The Lender
witlprovide the Borrower with a final payment notic: at lsast 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time dunng the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lerde in its sole discretion, but in no evemt laier than 20
years (rom the daie hereol. All future foans will have the ‘apc. lien priority as the original loan. This Security
lustrament secures to Lender: (a) the repayment of the debt cvidirsed by the Agreement, including all principal,
imerest, and other charges as provided for in the Agreement, anc 74! renewals, exiensions and modifications; (b)
the payment of all other suree, with interest, advanced under paragraph - G.of this Security Instrument 10 protect

the secunity of this Security Instrumert: and (c) the performance of Botrower's covenants and agreements  under
this Security Insrument and the Agreement and all rencwals, extensions ‘>0 modifications thereof, all of the
foregoing 0ol 10 exceed twice the maximum principal sum stated above. For this narpose, Borrower does bereby

mongage, grant and convey to Lender the following descrided propenty bocated in COOK County,
Minois:

e

v

SEE ATTACHED

Permanent Tax No: 18-18-208-013, 18-18-208-014, 13-18-208-024
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which bas the address of 5722 RIDGEWOOD DR WESTERN .éPR!NGS, 1L 605532126
("Property Address*):

TOGETHER WITH all :he improvements now or hereafter erected on the property, and all casements, rights,
sppurtenances,  renis, royalties, mineral, oil and gas rnights and profits, claims or demands with respect 1o
insurance, apy and all awards made for the taking by eminent domain, water righis and stock and sll fixtures now of
hereafier a pant of the property. Allreplacements and additions shall also be covered by this Secunity Instrument.
All of the foregoing is referred 10 in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is Jawfully seised of the estaie hereby conveved and has the right to
morigage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of
record. Borrowrr warranis and will defend generally 1he title 10 the Property against all claims and demands.
subject 1o any covv:abrances of record. There is a prior mongage from Borrower 10 PREMIER HOME
FINANCIN - dated 12720193 and recorded 8¢ document pumber 03024379

COVENANTS. Borover and Lender covenant and agree as follows:

1. Payment of Princ/ox) and Interest. Borrower shall promply psy when due the principal of and interest on
the debt evidenced by the Agreruent.

2. Application of Payments. - Allpayments received by Lender generally shall be applicd first o interest, then
10 principal and then 10 other charger.

3. Charges; Liens. Borrower snd’i pay ali taxes, assessments, charges. fines, and impositions attributable 10
the Property, and leaschold payments ¢r giound rents. if any. Upon Lender's request, Borrower shall prompily
furnith 10 Lender all notices of amounts- 'o be paid under this paragraph. The Borrower shall make these
payments direcily, and upon Lender's request, pivrupily fumish to Lender receipts evidencing the paymens.

Borrower shall pay. or cause 10 be paid, whep 4ue and payable ali taxes, assessments, waer charges, sewer
charges, license fees and other charges against or ‘u connection with the Property and shall, upon request,
promptly furnish 10 Lender duplicate receipis. Borrower mayv, in good faith and with due diligence, contest the
validity of amount of any such taxes or assessments, providzd. that (a) Barrower shall notify Lender 1 writng of the
imention of Botrower 10 conlest the same before any iax' o7 ~ssessment  bhas been mcreased by any imterest,
penalties or costs, (b) Borrower shall first make all coniested pavipiats, under proiest if Borrower desires, unless
such contest shall suspend the collection theseof, (¢ neither the ‘Prorsrty nor any pan thereof or interest therain
are at any lime in any danger of being sold, forfeiled, lost or interfered ~with, 224 (d} Borrower shall furmish such
securify as may be required in Lhe coniest or as requesied by Lender.

4. Hazard Insurance. Borrower shall kecp the improvements now (er'sting of hereafier erected on the
Property insured against loss by fire, hazards included within the term “exterdod coverage” and any other
hazards, including floods or flooding. for which Lender requires insurance. This insurance shall be mantaraed in
the amounts and for the periods that Lender requires. The insurance carrier proviiing the insurance shall be
chosen by Borrower subject (o Lender's approval which shall not be unreasonably witlihelc. If Borrower fails to
maintain coverage described above, Lender may, a1t Lender’s opiion, oblain coverape 10 provici iender’s rights in
the Propenty in accordance with Paragraph 6.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standad mongage
clause. Lender shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall prompily
give to Lender all receipte of paid prerviums and repewal notices. Inthe event of loss. Borrower shall give prompl
notice to the insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Leider and Borrowes otherwise agree in wrniting, insurance proceeds  shall be applied 10 resiorauon or
repair of the Property damaged, if the restoration or repair is economically feasibie, Lender's secunty is not
lessened and Borrower is not in default under this Security Instrument or the Agreement. Ifthe restoration or repair
is oot cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borower. If
Borrower sbandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered 1o settle a claim, then Lender may collect the insurance proceeds.  Lender may use U
proceeds (c repair or restore the Propenty or to pay sums secured by this Security Instrument, whether or not then
due. The 30-dsy period will begin when the notice is given.

If under paragraph 20 the Property is acquired by Lender, Bormrower's right to any insuraoce policies and
proceeds resulting from damage to the Property prior to the acquisition shal) pass 10 Lender 1o the exient of the
sums secured by this Security Instrument immediately prior 10 the acquisition.

WELIMTO D 2.
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§. Preservation and Maintenance of Property; Borrower's Agplication; Leaseholds. Borrower shall not
destrov, damage, substantially change the Property, aliow the Property to deterioraie, of commit waste. Borrower
shall be in default if any forfeiture action or proceeding, whether civilor criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the property or otherwise materially impair the lien crested by this
Security Instrument or Leader's securily interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or pruceeding (o be dismissed with a ruling that, in Lender’s gocd faith
determination, preclides forfeiture of the Botrower's intcrest in the Propenty or other material impairment of the lien
cresied by this Security Instrument or Lender's security interest. Bormrower shall also be in defacit if Borrower,
during the ioan application process, gave materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material information) in connection with the loans evidenced by the Agreement.
If this Sccurity Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. and if
Borrower acquires fee title to the Property, the leasehold and fee title shall not merge unless Lender agrees (o the
merger in writing.

6. Protection o "snder’s Rights in the Property. ifBorrower failsto perform the covenants and agreements
contained in this Secvity lastrument, or there 1s a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a preceeding in bankrupicy. probate, for condemnation or to enforce laws or regulations),
then Lender may do and py. ‘or whatever is necessary (o protect the value of the Property ard Lender’s rights in
the Propery. Lender's acticas ‘may include paying any sums secured by a lien which has prionty over this
Security Instrument, appearing i ~zurl, paying reasonable attormeys’ fees, and entering on the Property to make
repairs. Although Lender may take actiou under this paragsaph, Lender does not have to do so.

Any amounts disbuned by Lender wracr this pazagraph shal! become  additional debt of Borrower secured by
this Security Instrument. Unless Bofrower anc, Lender agree 10 other terms of payment, these amounts shall beas
iuterest from the date of disbursement at the-Azisement rate and shall be payable, with interest, upon notice from
Lender 1o Borrower fequesting payment.

7. Inspection. Lender or its agent may make rczzcnable cntries upon and inspections of the Property. Lender
shail give Bofrower notice at the time of of prior 10 an insperiicn specifying reasonable cause for the inspection.

8. Condemnstion. The preceeds of any award or claim for damages, direct or consequential, in connection
with any conderonation or other taking of any pan of the Frozenty, or for conveyznce in licu of condemnation, ase
hereby assigned and shall be paid to Lencer

In the event of a total waking of the Propenty, the proceeds shail b applied to the sums socuted by this Secunty
Instrument, whether or not then due, with any excess pawd 10 Bowrwsr. In the event of a pantial waking of ihe
Property, unless Borrowsr and Lender otherwise agree in wriling, the svus | secured by this Security Instrument
shali be reduced by the amount of the preceads multiplied by the following draction: (3) the total amount of the
sums secured immediaiely befors the taking, divided by (b) the fair market value of the Property immedimely
before the taking. Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, of if.after notice by Lender 10 Borvow:r thal the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond 1o Lender within 3O days afier the date the
notice is given. Lender is authorized (o collect and appiy the proceeds. at its option, &ih(r to resioralion OF repair
of the Property of 10 the sums secured by this Security Instrument, whetber or not then due.

9. Borrower Not Relessed; Forbearance By Lender Not a Walver. Extension of the tim. for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender (o 2av-successor in
interest of the Botrower shall not operaic 10 release the liabilityof the original Borrower or Borrower's successors  in
interest. Lender shall not be required (v commence proceedings against any successof  in imerest ov refuse 0
extend time for payment or otherwite modify amortization of the sums secured by this Security Instrument by
of any demand made by the originai Burrower or Borrower's successors  in interesi. A waiver in one of
more iastances of any of the terms, covenants, conditions of provisions hercof, or of the Agreement, or any pan
thersof, shall apply to the particular instancy of instances and at the particular time or times only, and no such
waiver shall be deemed a conlinuing waiver but ali of the ierms, covenants. conditions and other provisions of this
Security Instrument and of the Agreement shail survive and continue 10 remain in full force and effect. No waiver
shal) be assened against Lender ualess in writing signed by Lender.

Mortgage

N Y
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10. Successors and Assigns Bound; Joint and Several Liasbility; Co-signers. The covenants ané
agreements  of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 10 the provisions of paragraph 1S. If there is more than one party as Borrower, each of Bomrower's
covenanis and agreemenis shali be joint and several. Any Borrewer who co-signs this Security Instrument but
does not execute the Agreement: (a) is co-signing this Security Instrument only to mortgage, grani and copvey
that Borrower’s interest in the Propsrty under the terms of this Security Instrument; (b) is not personally obligated
10 pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Bomower may
agree to extend, modify, forbear or make any accommodalions  with regard 1o the terms of this Security Instrument
ot the Agreement  without that Borrower’s consent.

11. Loan Charges. Ifihe loan sccured by this Security Instrument it cubject to a law which se1s maximum lokn
charges, and that law is finally interpreted so that the inferest or other Joan charges collected or 10 de collecied in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessar o reduce the charge 1o the permitted limit;and (b) any sums already collected from Borrower
which exceeded primitted limits will be refunded 10 Borrower. Lender may choose to make this refund by
reducing the principal /wed under the Agreement or by making a direct payment 10 Borrower. Ifa refund reduces
principal, the reduction /il be treated as a partial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice (o Purrower provided for in this Security Instrument shall be given by delivering it of by
mailing it by first ciass mail unles applicable law requires use of another method. The noisce shail be directed to
the Property Address or any other adiress Borrower designates by notice to Lender. Any notice (o Lender shall be
given by first class mail (0 Lender's afuress staled herein or any other address Lender designates by notice 10
Bomrower. Any potice provided for in this secunty Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragrapi.

13. Governing Law; Seversbility. This Security, Instrument shal! be governed by federal law and the law of
Tlinois. In the event that any provision or clausc 2f-this Security Instrument or the Agreement conflicts with
applicable law, such conflict shall not affect other provision: of this Secunty Instrument or the Agreemem which
can be given effect without the conflicting provision. To this end the provisions of this Secunty Instrument and the
Agreement are declared to be severable.

14, Assignment by Lender. Lender may assign allor any porion of its interest hereunder and its rights granted
berein and in the Agreement o any person, trust, financial institution oy corporation 2s Lender may determine and
upon such assignment, such assignee shall thereupon succeed (o alttic rights, interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obliga’ions ot liabilities thereundes

15. Transfer of the Property or a Beneficial Interest in Borrower; M on Sale. Ifall or any paii of the
Property or any interest initis sold or wransferred (or if 2 beneficial interest in licrower is sold or transferred and
Borrower is not a nawral person) without Lender's prior wrilten consent, Letder” may, al ils option, Tequire
immediate payment ir full of all sums secured by this Security Instrument. However-this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instiv nent

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The potix shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrowe: must pay all
sums secured by this Security Instrumeni. 1{Borrower fails to pay these sums prior to the expiratior. ~f this period,
Lender may invoke any remedies permmitted by this Security Instrument or the Agreememt without furth~i notice oF
demand on Borrower.

16. Borrower's Right to Reinstate. !fBorrower meets cenain conditions, Borrower shall have the nght to have
cnforcement of this Security Instrument discontinved at any time prior to the entry of a judgmen: enforcmg this
Security instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred: (b) cures any defaull of any olher
covenants or agreements; (c) pays all expenses incurred in cnforcing this Security Instrument. including, bui not
limited (0, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require (0 assure that the
lien of this Security Instrument, Lender's rights inthe Property and Borrower's obligation to pay the sum: secured
by this Security Instrument shall continue unchanged: and (e) not uss the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the oblipations secured heredy
shail remain fullyeffective as ifno acceleration had occurred.  However, this right to reinsiate shall not apply in the
case of acceleration under paragraph 15.
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17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardoys Substances or or in the Propenry. Borrower shall not do, no: aliow anyone else to do anything
affeciing the Property that is in violation of any Environmental Law. The preceding (wo sentences  shall not apply to
the presence, use or storage on the Propenty of small quantities of Haiardous Subsiances that are generally
recognized to be appropriate (0 nermal residential uses and 1o maintenance of the Propenty.

Borrower shal! prompily give Lender wnitten notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulalory agency or private pany involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [fBorrower learns, or is notified by any govemnmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 17, “Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic
petroleum  produciy, loxic pesticides and  herbicides, volatile solvents, materials coMaining asbestos  or
formaldehyde, and rudioaciive materials. As used in this paragraph 17, “Environmentai Law® means federal laws
and laws of the jurisd <tion where the Property is located that relate to health, safety or environmental protection.

18. Prior Mortgag:. - Rorrower shall not be in default of any provision of any prior mongage.

19. Accelerstion; Rumitles, Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower’s fraud or material ras:epresentation in connection with this Security Instrument, the Agreement or the
line of credit evidenced by the 2zreement; (b) Borrower's failure tc meet the repayment terms of the Agreement; or
{c) Bomower's actions or inactions which-adversely affect the Property or any right Lender has in the Property (but
oot prior to acceleration under Paragraph 'S unless applicable law provides otherwise). The notice shall specify:
{a) the default; (b) the actron required 10 cure e default; (¢) a date, not less than 10 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the potice may result in acceleration. of the sums secursd by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. Tic notice shall further inform Borrower of the right 10 reinstate
after aceleration and the night 10 assent in the {orecicran | proceeding the nonexistence of a default or 2ny other
defense of Borrower 10 acceleration and foreclasure.  )iwv—default is oot cured on or before the date specified in
the notice, Lender at its option may require immediate 72 ment in full of all sums secured by this Security
Instrument without further demand and may joreclose this Sexury, Instrument by judicial proceeding. Lender shall
be entitied 10 collect all expenses incurred inlegal proceedings (wosving the remedies provided in this paragraph
19, including, but ot limited to, reasonable attorneys’ fees and costs of Uide evidence.

20. Lender in Possession.  Upon acceleration under Paragraph 19 o shindoamem of the Property and at any
time prior 10 the expiration of any period of redemption following judiciai s2e. Lender (in person, by agem or by
judicially appointed receiver) shall be catitled 1o enter upon, take possession  «f 204 manage the Propenty and 10
collect the rents of the Property including those pasi due. Aany rents collected b; Lender or the receiver shall be
applied first to payment of the costs of mznagemenl of the Propeny and collection of rents, including, but pot
limited to, receiver's fees, premiums on receiver's bonds and reasonable attomeys’ fers. and then to the sums
secured by this Security Instrumeni. Nothing herein comiained shall be construed s constituting Lender a
mortgages in posicssion in the absence of the taking of actual possession  of the Property Uy vender pursuant io
this Paragraph  20. In the cxercise of the powers herein grasted Lender, no liability shall be asseited or enforced
against Lender, a!l such liability being expressly waived and refeascd by Borrower.

21. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security
[astrement.

22. Waiver of Homestead. Borrower warves all right of homestead exemption in the Propenty.

23. No Offsets by Borrower. No offset or claim that Borrower now has or may have in the future against ‘
Lendger shall relieve Borrower from paying any amounts due under the Agreemen: or this Secunity Instrumeat or
from performing any other obligations contained therein.

24. Riders (o this Security Instrument. Ifone or more riders are executed by Borrower and reconded 1ogether
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as ifthe rider(s) were a
part of this Security [nstrument.
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BY SIGNING BELO\}',nBom } accepls and agrees 10 the temms and covenants contained in this Security
many

f4 flfu A
; CCINI
el ./_.

1076 uc( INI

Space Below This Line For Acknowledgmen?)

This Docuien: Prepared By:  BERTHA LYNCH
The First Naiional Bank of Chicsge
One First Naiionas Zixza Suite 0203, Chicago, 1L 60670
+)
STATEOF ILLINOIS, _{/z. 772, County ss:
IR ‘ , a Notary Public in and for said county and state, do hereby
certify that JAMES M. PUCCINI AND JCYCEM. PUCCINI_(H USBAND AND WIFE)

personally known to me to be the same persor(s) whose name(s) is (arc) sub(scnbed 1o the foregoing insirument.
appeared before me this day in person, and (ackncwledged tha K signed  and
delivered the said instrument as  ___-<____free and voiuntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this ..-.5__“{:___:!»‘,'0" _Qf.__gﬁi_ . !9_'7-

4
»

My Comumission expires: 4~/ - 77 ﬁ; . _/;!(,h ? ”.’L‘ ’4-13';': o
Nosary Public

OFFICIAL SEAL
BARBARA R MCKENNA

NCTAAY PUBLIC. STATE OF ILLINOIS
MY COMMISSION £ XPIRES 1D/13/88
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egal Description:

LOT 51 AND TRAT PART OF LOT $J DESCRIBED AS TOLLOWS: CONNENCING AT \
THE NORTHEASTEXLY COMMON CORNER OF SAIO LOTS 52 AND 5)s THEWCE | -
SOUTKWESTEALY ALONC THY SOUTHEASTERLY LINE OF RAID LOT 3J TO TRE
SOUTHWESTERLY CORNEX THEREOP; THENCE HORTHMESTERLY ALONG THE .
SOUTYWESTERLY LINZ OF BAID LT 53 A DISTANCE OF 3 PEET THENCR on

NORTHEPLY ALUNG A BTRAIGHT LINE, A D}STANCK OF 127.7¢ FEET MDRL
ALt [N BLOCK 4 1N RIDGEWOOD UNIT =

LESS TO Tr. POINT OF RECINNING,
IN THE NORTHEAST 1/¢ GF SECTICN 18, TONNARAP !

MBZR 2, 2 tUBDIVISIO

31D NORTH, RAYLE 12 EAYT OF TUF THIRD PRINCITAL MERIDIAR, IN COOK

QOURTY, TLLINGIG pg
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