UNOFFICIAL COPY

AFTER RECORDING MAIL TO:

LaSalle H Mortgage
e ome yortgag CONK CNJ"!TY . i h 802

1350 €. Touhy Ave. Suite 160W Frt“"i RECORDIN * 45,00
Des Plaines, Il 600182JIL "

. MATL % D.58
| tl: ‘aﬂ,H!!.E Qr57676 H

et STOGE OFFGEST e o

IN# 5124549

[Space For Recording Data)
TICGR TiTLE GE

THIS MORTGAGE ¢ Security Inst April 11, 1997 . Themortgagor i
Karyn L. Wirkus, sizwle/Never Harri

("Bomrower). This Security Instrumerd s Jhento LaSalle Bank, F.S.8.

, which is organized and
existing under the laws of the uriiied States of America , and whose address is
4242 N. Harlem Ave., Norridge, 1L 50634
(Lender’). Borrower owes Lender the principa suri ¢! One Hundred Twenty Thousand Doliars
and no/100 Doltars
{u.Ss. 8120 000.00 ). This debt is evidencuvd ¢y Borrower's note dated the same date as this
Socurltylns(nr\emrNolo'] which provides for monthly nsyments, with the full dabt, i not pald eaier, due
and payable on May 1, 2027 . This Sacudy instrument secures lo Lender: {a) the
repaymomdmodebtevmncedbylhehlow with interest, aid all renewals, extensions and modifications
of tho Note: (b) the payment of all other sums, with interest, wvancad under paragraph 7 1o protect the
security of this Security Instrument; and (c) the perdormance of (iorruwer's covenants and agreemernts
under this Security Instrument and the Note. For this purpose, Borrove: does hereby mortgage, grant and

convey to Lender the following described property located in Cook 031
County., INinoic:

é éuf i" TAE SIENNA CONDCMINIUM AS DELINEATED ON) SURVEY OF THE
g [ON 2”’8§ H?gll ﬁnEF"Gaﬂuﬁ, BX{‘”?_A 9* PﬂET oi HE
o e iémzigg ‘LV Iy "

Nt%w BBH accn Aszzmgasm;ﬁ c!f"E"

7257676

RH!

03-21-202-024 , 03-23-101-009 03-23-101-008
03-23-200-008 , ) A
which has the address of 162 Lucerne Court #6-7]14-3, Wheeling . r}
{STREET) [cITy] \

Iinois 60090 (Property Address");

2IP CODE|
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promplly retund to
Borrower any Funds heid by Lender. if. under paragraph 21, Lander shall acquire or sell the Property,
Lender, prior 1o the acquiskion or sale of the Property, shall apply any Funcds hold by Lender at the tme of
acquisition or sale as a credit agains! the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable 'aw provides otherwise, all payments receivec by
Lender under paragraphs 1 and 2 snall be applied: first, to any prepayment charges due under the Note;
second, 1o amounts payable under paragraph 2; third. (0 interest due; lourth, o principal due; and last, 10
any late charges due under the Nole.

4. Ciarges; Llens. Borrower shall pay all laxes, assessments, charges, fines and impositions
attributable in the Property which may attain priority over this Security Instrument, and (easeholkd payments
or grouns 1 ds, i any. Borrower shail pay these obligations in the manner provided in paragraph 2. or
not paid in trat manner, Bommower shall pay them on time directly to the person owed payment. Borrower
shall promptly fz/sh 1o Lender all notices of amounts to be paid under this paragraph. if Borrower makes
these payments Lire.:tly, SBorrowsr shall promptly fumish to Lender receipts evidencing the payments

Borrower shail proaplly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in v vng o the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests ¥:-yood iakth the lien by, or delends against enforcement of the lien in. legal
proceedings which in the Langers opinion cperate 10 prevent the enlorcement of the lien; or (c) secures
from the holder of the lien ai eyeement satisfactory to Lender subordinating the lien to this Security
Instrument. It Lender determines the: anyy part of the Property is subject io a ken which may attain priority
over this Security Instrument, Lende may give Borrower a notice identitying the lien. Borrower shalt satisfy
the Ben or take one or more of the acticas 3at forth above within 10 days of the ghing of notice.

5. Hazard or Property Insurance. Goz/=wer shall keep the impiovements now existing or hereafter
erected on the Proparty insured against icss Ly firz, hazards included within the term “extended coverage™
and any other hazards, including floods or Roocing. for which Lender requires insurance. This
shall be maintained in the amounts and for the 7et'ods that Lender requires. The insurance
providing the insurance shall be chosen by Bomowwr sibject 1o Lender's approval which shal
urveasonably wikhheld. if Borrower (alls 10 maintain coe:ane described above, Lender may. at
option, oblain coverage to protect Lender's rights in the Prc,zay in accordance with paragraph 7.

Al irsurance policies and renawals shall be acceptatw 10 1.ender and shall include a
mortgage clause. Lender shall have the righit to hold the policies ar d rewwais. if Lender requirs,
shall promptly give 10 Lander all receipts of peid sremiums and 7rewal notices. In the event
Borrower shall give prompt notica 1o the insurance carrier and Lende . Lander may make proof of
not made prompily by Borrowet.

Unless Lender and Bomower otherwise agree i wriling, insurance procoeds shall be applied o
restoration of repair of the Property damaged. ¥ the restoration o repair is wconnmically feasible and
Lender's security is not lessened. If the restoration or repair is not economicary fiasible or Lender's
sacurity would be lessened, the insurance proceeds shall be spplied o the sums securd by this Security
Instrument, whather o7 not then due, with any excess paid to Borrower. il Borrower aba,s0:s the Property.
or does not answet within 30 days a notice from Lender that the insurance carrier has olierud to settie a
claimn, then Lender may collect the insurance proceeds. Lender may use the proceeds 0 ref alv or restore
the Property of to pay sums secured by this Security (nsirument. whether or not then due. The J0-day
period wil begin when the natice is given.

Uness Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal
not extend or postpone the due date of the monthly payments referred to in pasageaphs t and 2 or change
the amount of the payments. il under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policles and proceeds resulting from damage to the Property prior to the acquishion shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM iNSTRUMENT ~ FORM 2014 9/90
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Q 10. Condemnation. The proceeds of any award or claim lor damages, direct or consequantial, in
W connection with any condemnation or other taking of any part of the Prope:ty, or for conveyance in lieu of
N\ condemnation, are hereby assigned and shall be paid to Lende:.

A in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this

U Security tnstrument, whether or not then due. with any excess paid to Borrower. in the event of a partial
taking of the Property in which the fair market value of the Property immexiiately before the taking is equal
to ot greater than the amount of the sums secured by this Security Instrument immediateiy belfore the
laking, unless Borrower and Lender otherwise agree in wiiting. the sums sacured by this Security
Instrement shaki be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amoum of the sums secwed immediately before the taking, divided by (b) the fair market value of the
Property i~ «mxdiately bafore the taking. Any balance shak be paid to Borrower. In the event of a partial
tsking of the Pxoperty In which the fak market value of the Property immediately before the taking is less
than the amaisn of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree w0 wiiting or uniess applicable law otherwise provides, the proceeds shall be applied to the
sums secured by e Socurity Instrument whether or not the sums are then due.

if the Property is aturv.oned by Borrewer, or i, alter notice by Lender to Borrower that the condemnor
offers to make an award O s#ttie a claim for Gamages, Borrower fadls (o respond 1o Lender within 30 days
after the date the notice s given, Lender is authorized to collect and apply the proceeds, at #s option,
elther L0 restonstion or repair 0. tra ~roparty or to the sums secured by this Security Instrument, whether o
nOt than dus.

Unless Lender and Borrower oth.arwieg agree in writing, any application of proceeds to principal shail
not gxand or postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Releasad; Forbearsiice = Lender Not s Walver. Extension of the time for
payment or modification of amortization of the sur 1s sucured by this Security instrument granied by Lender
10 81y SUCCEsSor in interest of Bomower shall not Gprraie 10 release the liabliity of the original Borrower or
Borrower's successors in interest. Lender shall not e required 1o commence proceedings against any
successor I interest or refuse 10 extend time lor payrmu o' otherwise modily amontization of the sums
secured Dy this Security Instrument by reason of any demany ronda by the original Bormower of Borrower's
successors in interest. Any forbearance by Lender in exarcising ary right or remedy shall not be a waiver of
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbimry, Co-signers. The covenants and
agreements of this Security Instrument shall bind and beneft the suct2s42r8 and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenarks «nq agreements shall be joint
and several. Borrower who ¢o-signs this Security Instrument but does no’-axecute the Note: (a) is
co-signing this instrument only to morgage, grant and convay thal Porrower’s interest in the
Property under the terms of this Securty Instrument, (b)isnotpersorﬂyowg:tedtopay!hem
secured by this Security (nstrument; and (C) agress thal Lender and any other Borovial may agree o
extend, modily. losbear or make any accommodations with regard Lo the terms of this Secy'mty Instrument
ot the Note without that Boirower's consennt.

13. Loan Charges. f the loan secured by this Security Instrument is subject 1o a law
maximum foan charges, and that law is finally interpreted so that the inferest or other loan
collectad or 1o be collactad in connection with the loan exceed the permitted timits, then: (a) a
charge shall bo reduced by the amount necessary to reduce the charge (o the permitted limit; and (b)
sums alreedy colfected from Borrower which exceoded permitted limits will be refunded
Lander mey choose 1o make this refund by reducing the principal owed under the Note or
direct payment to Sorrower. If a refund reduces principal, the reduction will be treated
pregaymert withow any prepayment charge undes the Note.

HLLUINOIS--SINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMDTIL / /0894 ,/3014(0990)-L. PAGE S OF 8
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)
§ Substances that are generadly recognized to be appropriate to normal residential uses and to maintenance
“o, Of the Propenty.

Borrower shalt prompily give Lender written notice of any investigation, dlaim, demand, fawsuit or other
‘dactbonbyanygovemmentalorregualoqagomyorprwepany&wdvk‘.glmPromﬂyaMany
™ tazardcus Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leams,

or is notitied by any gavernmental of reguialory authority, that any removal or other remediation of any
Hazardous Substance alfecting the Property is necessary, Borrower shall prompty take a¥% necessary
remedial actions in accordance with Environmentas Law.

As used in this paragraph 20, ‘Hazardous Substances® are those substances defined as loxic of
hazardous substances by Environmental Law and the foliowing substances: gasoling, kerosene, other
flammable o toxic petroleum products, toxic pestickies and herbicides, volatie solvents, materials
conaining atcestos or formadehyde, and radloactive materials. As used in this paragraph 20,
*Environmene, Liw" means foderal laws and laws of the jurisdiction where the Property is located that
relate to health, 7@y or environmental protection.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; F.eriredies. Lender shall give notice 1o Botrower prior to accelerstion foillowing
Borrower's breach of cay cavenant or agreement in this Security Instrument (but not prior to
acceleration under paragrioh *T uniess spplicable iaw provides otherwise). The notice shall
specily: (a) the default; (b) the actian required 10 cure the default; (c) a date, not less than 30 days
troin the date the notice is given ti; Barrower, by which the defsult must be cured; and (d) that allure
1o cure the default on or before the Grle specified in the notice may result in acceleration of the sums
secured by this Security instrument, yo.zclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of A4 7aaht 10 reinstate alter acceleration and the right to assert
in the foreciosure proceeding the non-exijtencs of a default or any other defense of Borrower o
scceleration and foreclosura. if the default I3 1.0t cured on or before the date specified in the notice,
Lender at its option may require immediate pay:aont In full of all sums secured by this Security
instrument without further demand and may ‘oeclose this Security Instrument by judicial
proceeding. Lender shall be entitied 10 collect ali o snses incurred In pursuing the remedies
provided in this parsgraph 21, inchuding, but not limited -, roasonable atiorneys’ fees and costs of
titie avidance.

22. Reloass. Upon payment of all sums securad by this §ecuiliy Instrument, Lender shall release
this Security instrument without charge to Borrower. Bomower shall ey 2ny recordation costs.

23. Waiver of Homestead. Sotrower waives all right of homestead exetmption in the Property.

24. Riders to this Security Instrument. I ohe or more riders are execined 0 Borrower and recorded
together with this Security Instrument, the covenants and agreements ol wach-such rider shall be
i led into and shall amend and supplement the covenanis and agreemen's of this Security
Instrument as #f the rider(s) were a pant of this Security instrument. {Check appilicable vox|rs))

(X} Adiustatie Rate Rider () Condominium Rider (3 14 Famiy Rider
[ Graduated Payment Rider ] Planned Unit Development Rider ] Biweeldy Payment Rider
[) Baioon Rider [J Rate Improvement Rider 3 second Home Rider
{J other(s) [specity] (3 oA Rier
ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
1SC/CMOTIL,//0894,/3014(0990)-L PAGE 7 OF 8

F7257676




UNOFFICIAL COPY

840 &8 39Yd Y0660} 108/ #680/ /ULOND /D51
06/6 v102 KOS ANSIWNELSNI WEOSINN DWNHS/ VNS ATINYS IONIS-SIONMI

81009 1] ‘sauieig S8Q
153K 052 231nS ‘Aunol "3 QSEY :sse:ppy
UoWa] "] ®{Uip AQ paredasd SBM UBLINASU S|

AL N

A URELLIE SRR A ST I
SIONIIY 40 Tivps A2t M i A

Jang AMeIoN 2505
< 2ing AEVCON

L N3HION Ny

N"v; . Yy )=

(_ WAL st%@vuﬁﬁw
LFS1 ‘liady JOARD y3[T S '(B9S IO PuB PuBy Aw JBDUN UBNG

Yuoj 188

ussey) sesodind pue sasn 8yl 4 108 Agunion pue 98y J2U/SIY s wownnsuy pies Byl PAIBNBP
pue peubls  AYS/3y ey wEpamounde pue 'vosied ul Aep siy) aw 9)0)0q peseedde ‘JUBLINASU!
BuoBalo) ays 0} pEQUISONS S (S)ewitu asoym (sluosied BWIES BY) 8Q 01 BW O] Umoduy Ajeuossad

SNRJALN © ) ukaey
1oy Ao Aqasey Op eers pue Anoo pres Jo) pue v siang Aeon e M b syu0 o
08 Aunod Nyl SIONIT11 20 31viS

[IewBpemOUNIY J04 BurY 24 wO1eg 008dS)

H3MOUHO8
{vas)

H3IMOHHOS:
(Tvas}

H3IMOUHOE-
(vasl

HIMDHY08-
(v3s]

H3IMOUEO8-
{1vas]

HIMOHHOS- SNYLLM ") uhaey
(wvasl .-.7)'?_7,.17(7; YRRLLZP:

-

‘SOSSOUNAL

i YA PORIOOAI PUB JOMOLIOR AQ PIINDSXE (S)18pu AUB Uy PUE FsdWRASY] Aundas siy; j0 8 uBnoiyl
| s60pd U PAUIRIUOD SILIBUBADD pue SuLB! 8y} Of saa:be pue sKdeodr JBMOLOE "MO 138 ONINDIS A8

6ySH2IS #N) 6SPTTON SNAUIM #5V

D72L77676




UNOFFICIAL COPY

Acg WIRKUS K5124549 IN# 5124549

FIXED/ADJUSTABLE RATE RIDER

N (1 Yoor Treasury index—-Rate Caps)
o

~

THIS FIXED/ADJUSTABLE RATE RIDER s madethis 11th dayol April, 1997 , and
N Is incorporated into and shall be deemed to amend and supplement the gage. Deed of Trust or
- Security Deed (the "SecurRy Instrument’) of the sarne date given by the undersignad (the “Borrower’) 10
N sacwro Borrower’s Ficed/Adjustable Rate Note (the "Note’) to LaSalle Bank, F.S.8.

{t
\R *Lender’) ol the same date and covering the property described in the Security instrument and located at:

162 Lucerne Court #6-714-3 Wheeling, L 60090
[Property Address]

THE NOT# FROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ACTVGOTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER & ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM PAYE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS %t addtion to the covenants and agreements made in the Security
instrument, Borrower and Lende: fur’:ar covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inkial fxd mterest rate of  8.25C0 %. The Note also provides for a
change in the initial fixed rate 10 an adjusteolr, ivierest rate, 85 folows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The intial fixod interest rate | will pay will cha/:g¢ 10 an adjustable interest rate on the first day of
May, 2002 , and the adjustable interes: rate | wi pay may change on that day every 12th
month thersafter. The date on which my initial fixed intercs? ra'te changes 1o an adjusiable interest rate, and
gach date on which my adjustable interest rala could changy, 's called a "Change Date.”

(B) The Index

with the first Chango Date, my adjustabie ineres’ ravz will be based on an index. The
“Index” is the weekdy average yielc on United Slates Treasury secunties ‘djusted 1o a consiant mat ity of 1
year, 33 made avaiable by the Federal Reserve Board. The moslt recsN Index figure avallable as of the
date 45 days beltore each Date is calied the *Current Index.”

If the Index is no longer available, the Note Holder will choose a iuw index that is based upon
comparable information. The Note Holder will give ms notice of this choice.

(C) Caiculation of Changes

Belore each Change Date, the Mote Hoider wil calculate my new interest rate by acfv) Two and
Three / Quarters percentagepoints {  2.7500 %) tu ' Current Index.
The Note Hoider will then round the rasult of this addition o the nearest one-aighth of rix percemage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount w# v my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 10
repay tie unpaid principal that | am expected 10 owe at the Change Date in full on the Maturity Date at my
new intprost rate in substantially equal payments. The resuft of this calcutation will be the new amount of
my monthly payment

(D) Lumits on interest Rate Changes

The interest rata | am required to pay at the first Change Oate wili not be greaterthan  13.2500 %
orfessthan  3.2500 . Thereafter, my adjustable intarest rate will never be increased or decreased
on any singie Change Date by more than two perceniage points (2.0%) from the rate of interest | have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Unitorm instrument
1SC/CRID**//0195/3182(0504)-L Page 1 0l 3 Form 3182 5/94
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it Lender exercises the option 10 require immediate payment in full, Lender shall give
Borrower notice of acceleration The notice shall provide a period of not lgss than 30 days from
the date the notice Is delivered or malled within which Borrower must pay all sums secured by
this Security instrument. if Borrowes falls to pay these sums prior (0 the expiration of this period,
Lender may invoke any remedins permitted by this Security Instrument without further notice of
demand on Bormower.

8Y SIGNING BELOW., Borrower accepts and agrees to the terms and covenanis contained ih pages 1
X through 3 of this Foxed /Adjusiable Rate Rider.

~.

4 Qued [ {e [ot bitf __(Soal)
Karyn L. Wirkus -Borrower

(Seal)
-Botrower

(Seal)
-Borrower

(Seal)

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Unitorm instrument
1SC/CRID** //0195/3182(0594)-L Page 3ot 3 7 Form 3182 8/94
372577676
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a CONDOMINIUM RIDER

N

N THIS CONDOMINIUM RIDER is made this  11th  dayot April, 1997 ,and is
incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security

32 Deed (the "Security Inst ol the same date given by the undersigned (the "Borrower’) to secure
Botrowers Noteto LaSalle Bank, F.S5.8.

(the “Lander”) of the same date and covering the Property described in the Security Instrument and located
at:

162 Lucerne Court #6-714-3,Wheeling, IL 60090
[PROPERTY ADDRESS)

The Property int'udes a unit in. logether with an undivided interest in the common glements of, a
congominim troiect Known as:
STENNA CONDOMINIUM

{NAME OF CONDOMNILIM PROJECT)

(the *Condominium Project’). «f the owners association or other entity which acts for the Condominium
Project (the “Owners Associai<i) holds titte to propenty for the benefit or use of its members or
sharetiolders, the Property also inclutss Borrower's intesast in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. tn eddticn to the covenants and agreements made in the Security
Instrument. Borrower and Lender further coveant and agree as follows:

A. Condominium Obligations. Borrower shull perform ait of Borrower's obligations under the
Condominium Project’'s Constituent Documents. The-*Constituent Documents” are the: {i) Declaration or
any other document which creates the Condorminiun Prrject; (i) bydaws, (iil) code of regulations; and (v)
other equivalent documents. Borrower shall prompily pey when due. ali dues and assassments imposed
pursuant to the Constituent Documents.

8. Hazard Insurance. Sc long as the Owners Assockibon maintains, with a generally accepted
insurance carrier, a "master* of “blanket” policy on the Condominium. rroject which is satisfactory 10 Londer
and which provides insurance coverage in the amounts, for the pariods, and against the hazards Lender
requires, inciuding fire and hazards incfuded within the term "axtended ¢-~erage.” then:

{} Lender waives the provision in Unitorm Covenant 2 lor the me:2bly payment 1o Lender of the
yeady premium installments for hazerd insurance on the Property. and

(W) Borrower’s obligation under Unidorm Covenant 5 to maintain hazurd surance coverage on the
Property is deemexd salisfied to the extent that the required coverage is :aovided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurancs coverage.

in the event of a distribution of hazard insurance proceeis in lisu of restoration or e air Jollowing a
loss to the Property. whether 10 the unit or to common slements, any proceeds payable "o Llofrower are
hereby assigned and shall be paid to Lender for application to the sums secured by :'w) Security
instrument, with any excess paid to Borrower.

C. Public Liability insurance. Borrower shall take such actions as may be reasonable o insure that
the Owners Association maintaing a public liabiity insurance policy acceptable in form, amourd, and extent
of coverage 1o Lendef.

D. Condemnation. The proceeds of any award or claim for damages, divect or consaequential,
payable 10 Borrower in connection with any condemnation or other taking of all or any part cf the Property,
whether of the unit or of the common elements. of tar any conveyance in tieu of condemnation, are hereby
Wmumﬁtomw. Such proceeds shakt be applied by Lender 10 the sums secured by
the Instrument as provided in Uniform Covenant 10.

-
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