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THiS MORTGAGE (*Security Instruayai’) is givenon  APRIL 11, 1997

The Morntgagor 1=
GEORGE A. FRANKO, A SINGLE PZT.SON

1033 BRUNSWICK HARBOR, SCHAUMBURG, ILLINOIS 60193

(*Borrower ). This Secunty Instrument is given 0
CORNERSTONE HORTGAGB GROUP, LTD.

which is organized and 2xisting under the lsws of THE STATE OF ILLINOIS , and

whoee address is 1222 WEST NORTHWEST HIGHWAY

PALATINE, ILLINOIS 6C067 ("Lender*). Borrower owes Linder @ principal sum of

ONE HUNDRED SEVEN THOUSAND SIX HUNDRED FIFTY

AND 00/100 Dollsrs (U.S. $ 107,650,020 ).

ThudebtuevMedbyW:thmMnMSﬁmnlyhm('Nw)M

provides for eontbly payments, with the full debt, if not paid curlier, due and paysble vaMAY 1

2027 MSenmtyIMnmmemmlhe.qnymlohhewwﬂmcdbylh

Note, with interest, and al! rencwals, extensions and modifications of the Note; (o) the psyment of all other sums,

with interest, advanced under paragraph 7 (o protect the security of this Security Instrument; and (c) the performance
D7257678

FHA Biinaiz Mortpage - 4%
q‘lll-lm
VA MORTEAGE RS - @001831-128), _E

Pape 1 000




UNOFFICIAL COPY

EAha | S
' wnmiad soummswy a8eSuom o J0) MNp Hunome

00 POSRq 94 10U AMT JUN00E A W Iiquiman a suamied s amalog F A0JIQ HUADINGSIP 0 HURDIMGSTP
poydiogumm 30§ YaSTY 4Q ponmmiad oatsal 30 UoTgIND a1 T ieoX9 ‘(,YdSTY.) FTN 01 SN WAy PopRRE
9q Awu A% #% ‘00S€ R YdD #7 ‘suonwnBu Sunuxosdan pus “har 12 092 BOANS “D'SN T1 ‘ri6l JO PV
SURPRO0LJ 1BNIINRG NN [W0Y M JIPUN JUNOIN MOLN0 § J3MOLIOF J0) PMbAL 9q 43 TR JINOMTE WKIXWR
O PISOT 0) Jou tumonry Iyedasle U U1 AV] MAINT 30) HUNOWE PO PUR IO ‘HGT Low ¢ *AWD Japuo]
.'SPORJ MOIXY, PO(IR A 25pr] 0} pied ALNS AN PUB  KBN] MAIXNT, PIIE AUE DAY
osmp ‘Awpicog Ap £q odswp Apuow o oy iy "AmpRioeg p Aq PORTILIORP 9q O RINCKTY SQFROEEal B W1
A8 A g Ofoy ¥1 jueENNSU] AUNooS SN 1 RMIWAG soumnsw 25efpow ¥ Jo pepT 8 AgyRow & (1) 20
“Sompa1008 o 1 1907 Aq pred 3 07 unvnaud aotumen sSeiiyom enote 3 J0) WS € (1) 3N 3P O [IAE
oanded Amoom o ‘qusmnnsU] QLRSS oG PR [TUS JPe] J1 pastnbol wq savy pnom tnruad ons ggm
w1 210K Ao 0 10 (A7) wamdoaas] Ouqsn) pav SUIMOH Jo Amanes sq o uminasd aomiesm sdBuom
¥ {nd yot Jopaor] 9y, 7o U1 awek Kuw Uy -p gdwswsed opun paumnbas sowesnswl a0) swmnwasd (9) puw ‘Knadaugd
“p 00 s panoif Jo swoled progeess) (Q) ‘Ausdosd o wUTERs PotAd] 9 0) JO PIAI RTINS (w1xods
P 221w (3) 50) s @ ‘wRING> U0} ATY PUR 90N A 0 U] 1% 5% s puw [edisaud ot min Japalo) “yoomAed
ApuO 4983 1 [T [[FGE.1monog SHIm) IO P HdURM] ‘DrE], 0 kRuUed (Nmol ‘7
91¢). 9 spun Inp RINYD S1¥] PUR NON S 4Q PRGIPIAL 1GIP ST ‘DO R
pew “Jo adicuud 963 onp saym Aed [[rgs samouog aliey) NE] P 1RER] ‘pdouly Jo pRuy ] [

"SINVNZAO0D WHO-INN
SO0} 5B S0USR PUR TURGIAOD JPUI] PUR JAN0L0Y

“Kpadosd (vas JULIA0) JUMITUIST] (IR HLIOIIUN £ AMTUSOO 07 DONMPSUNS £q STOTEUTA PARTY Giln
SJUNDRACO WLIQJIUN-UOU PUR 36N [FUCTIVG JO) $IUBURACO T IQjLa MoMqmoed | NTFWNULSNI ALNNOAS SIHL
‘PICR JO SNTRMELNOGD
Auw o, polqns ‘spemuop pus s v ssureBs K1adosd I 0) I AT A3 POYIP I POT STRLEA Jamaiiog
"0 JO SOTRIGINIGS J0j 1Y ‘PAENICHN 51 Auadad p 1w s Apadoag ag £aa00o pus junsd “aSedisom
o1 1B o) s puw paLoanod AQUag STEES I1 JO PITI ATITYmI] ST s 0g 98 SINYNIADD JIMOWN08

, Kuadorg, o se JeawnNST] QUnoeg s U1 ) passaj st SmoBaso) o JO [y WITRST] AIUNSG ST £Q PAIA0I
aqom“qlsmmpptpmrwaquw"v Auadosd a1 Jo und & sy 'amwmuxgpmmnddu
‘somored Ji pue ‘Ausdosd 9@ 0O PAAsd JaywAY JO MOU RTMERAMET ST IE AUM ¥IHIFO0L

'(,ssuppy Kusdos],) wes g LGTOS s

* Axeang QOOMNYINIS ' ANVLLINE LEZ 4 S=u0pe oq sq gogm
8 Q1 porg

YETIT~600-%7~LT-90C

P S

*SIONITII “ALNNDD NOOD NI ‘SINIMITE NOWIOD BHL NI ISTUAINI FOVINIDEId

Q0IAICNN SLT HMLIA ¥IMIISOL 'vEf'6ic-08 ¥2BWN ININOOC $Y 0208003

MNININDONGD 40 NOIAVIVIONG ML OL V. LISIMX3 SV QIOVLLY $1 AJAWNE

HOIHA ‘NVIOINSM TVAIONINd OUIHL 3ML 50 ASVZ & 7ONWN “HLNON | JIHENADL

N1 HLON QT NOLLDZS 40 9/1 LSVILMWON BHL 40 ¢/1 ISVIHLEON B 40

ANYVd ONY T NOILOFS 40 9/} LASVEMLNOS 3L 40 ¥/ LSVEUNOS B 0 lwvd

134vIiS2 TvaN CIBINDSI0 DNIAOTWOS Ml

40 AJANNS ¥ NO QJiVINITIQ 5¥ "WNININOGNGD FWVNDS Xa$SNS NI Za-vZ 1INN

moa]] ‘Awmo) A000
m payooy Auadosd paquosop Suimejlo) R pus] | 0) Koaved pue yomi Cadsluom  {qay wo0p
swousog ‘ssodmd sup Jog NON AN PER GXONRSY] AALNNG STQ JHPIN NUATXUSE PUY SIPRRA0D §,Jam000g JO




UNOFFICIAL COPY

If the amounts bed by Lender for Escrow liems exceed the amounts permitied (o be beid by RESPA, Leader
shali sccount (o Bormower for the excess funds as required by RESPA. If the smounts of funds held by Lender st sny
time are not sufficient to pey the Escrow liems when due, Leader may notify the Borrower and require Borvower to
make up the shorage as permitted by RESPA.

The Escrow Funds sre pledged as additional security for all sums secured by this Security Instrumens. If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
romgining for all installment items (a), (b), and (c) and sny mortgage insurance premium instaliment that Lender has
not become obligated to pay to the Secretary, and Leoder shall prompily refund sny excess funds to Borrowes.
Immediately prior (o a forecionire sule of the Property or its acquisition by Lender, Borrower's sccount shall be
credited with any balarce remmining for ail installments for items (a), (b). and (c).

3. Applic:tion of Payments. All peyments under paragraphs | and 2 shal? be applied by Lender as foliows:

Firgt, 15 v mortgage izsurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary ingtes’ 0o” the monthly mortgage insurance premium;

Second, to ey ¢2ee, special assesrnents, leaschold payments or ground rents, and fire, flood and other huzard

) insurence premiume, = rquired;

™ Third. to interest dis vader the Note;

Fourth, to amortization of the principal of the Note; and

o Fifth, o iate charges du< undes the Note.

W 4. Fire, Food and Other Hizz~+' ingurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequendly erected, ~grinst any harards, canmlitios, and contingencies, including fire, for which
Lendes requires insurance. This insursce shall be maintained in the amounts and for the periods that Leader
roquires, Borrower shall also insure sll im0 /emints on the Property, whether now in existence or subsequently
erected, against loss by floods (o the extent requira’ by the Secretary. All inserance shall be carried with corpanies
approved by Lender. The insurance policies and a7 renewals shall be held by Lender and shall include loss payable
clauses in favor of, 2nd in o form soceptable to, Lender,

in the event of loss, Borrower shall give Lender imer dicte notice by mail. Leader may make proof of loss if pot
made promptly by Borrower. Each insurance company corccreed is bereby authorized end directed to make payment
for such loss directly W Lender, instced of (o Borrower and '» | .ender jointly. All or any part of the insurence
proceeds may be spplied by Lender, at its option, either (a) to tha secuction of the indeblodness ender the Nots and
this Security instrument, first (0 any delinquent amounts spplied in < order in paragraph 3, and thes io prepsyment
of principal, or (b) to the restoration of repair of the damaged Proper'y. /.oy application of the proceeds lo the
princips] shall not cxtend or postpone the due date of the monthly paymeats “vbich are referred o in paragraph 2, or
change the amount of such psyments. Any ¢xcess insurance procecs over an 3028 required 1o psy all outstanding
indebiedness under the Note snd this Secunty Instrument shall be paid (o the eatity L gal'y entithed theseto.

In the event of foreclosure of this Security Instrument or other transfer of iitle lo (% Propesty thal eatinguishes
the indedtedoess, all right, tille and interest of Borrower in wnd to insurance policies iz force shall pass to the

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowes's Laun Application;
Lesseholds. Borrower shal! occupy, establish, and use the Property as Bonower's principal rvadene within sixty
days afier the execution of this Security lastrument (or within siaty days of a later mle or transfes <1 V.¢ Property)
and shall continue o occupy the Property as Borrower's priacipal residence for st least one year afier the date of
occupancy, unless Lender determines thet requirement wili cause undue hardship for Bosrower, or unless extconsting
circumetances exist which are beyood Bomower's control. Borrower shall notify Lender of sny exicowsting
circumstances. Borrower shall oot commit wasto of destroy, damage or substantially change the Property or allow the
Property 1o detcriorale, reasonable wear £0d tear excepted. Lander may inspect the Property if the Property is vacant
or shasdooed or the loss is in defasuli. Lender may take reasomsble action to prolect snd preserve such vacamt or

F
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(i) All or part of the Property, ot & beneficial interest in & trust owning all or part of the Property, is sold

or otherwise transfecred (other than by devise or descent}, and

(ii) The Property is not occupied by the purchaser or granice 3s his or ber princips] resideace, or the

purchasor or graotoe docs 80 uccupy the Propesty but his or ber credit hss not beea approved in

sccordance with the requiredscnts of ae Secretary.
(c) No Wairer. If circumstances occur that would permit Lender W require immediste payment in full, but
Lender docs not reguire such payments, i.ender docs pot waive its rights with respect lo sabsequent events.
(d) Reguiations of HUD Secretary. in many circumstances regulations issued by the Secretary will Limit
Leoder's rights, ie the cane of payment defatlts, 10 fequire immediate payment in full aad foreciose if not
paid. ‘This Security lastrumeat does not authorize sccelerstion or foreciosure if not permitted by regulations
of v sccretary.
(e) Movtoage Not Insured. Borrower agrees that if this Security Instrument and the Note are 8ot determined
to bo eliriois for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, &f its 7pt'on, require immediste payment in full of all sums secured by this Security Instrument. A
writien statetoes of any authorized agent of the Secretary deted subsequent to 60 days from the date bereof,
declining 10 inwre ds Security Instrument and the Note, shali be deemed conclusive proofl of such
ineligibility. Notwithasading the foregeing, this option may aot be exercised by Lender when the
unavailsbility of inmurasce s solely due 0 Lender's failure to remit & mortgage insurance premsum o the

Secretary.

19. Reinstatesent. Borrower has % ritht to be reinstatad if Lender bas required immediate payment in full
bocause of Borrower's Tailure 10 psy an «monat due under the Note or this Security Instrument. This right applics
even afier foreclosure proceadings are instivv' sl To reinstate the Sacunty lostrument, Borrower shall tenders in »
fump sum all amounts required (o bring Boro:w’ account current including, to the extont they are obligations of
Borrower under this Security Instrument, foreclosurs costs and ressontbie and customary sttomeys® feos and expeoses
properly smsocisted with the foreclosure proceeding. {/pon reinstatement by Borrower, this Security Instrument and
the obligations thet it securcs shall remain in effect a3 1l Lender had not required ammediste payment in full.
However, Lender is not required to permit reinstasemen’ if: (i) Leode: has accepted reinstatoment sfier the
commencemeat of foreclosure proceedings within two years inaviisitly preceding the commescement of 2 current
fomloump:ooudhg.(ﬁ)mﬁﬂmlwmw«m&ﬁﬂwmml&m.m(iﬁ)
reinstatement will adversely affect the priority of the lien crested by s Se~eity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Sxiensica of the time of psyment or
modification of amortization of the sums socured by this Secursity Iastrumer. ;rooted by Lender to any sucvessor in
interest of Borrower shall not operate to relesse the lisbility of the original 3errver or Borrowet's successos in
interest. Lender shall not be required to commence proceedings against any suoceas o1 ia interest or refuse 1o extend
titoe for payment or otherwise modify amortization of the sums secured by this Security Lnstrument by reason of any
demand made by the origizal Borrower or Borrowes’s sucoessors in inlerest. Any foshearancs vy Lender in exercising
sy tight o remedy shall not be & waiver of or preclude the exercise of any right or remedy.

12. Successors ned Assigrs Bound; Joint and Severs! Liability; Co-Signers. The covar-ais and agreements
of this Security [nstrument shall bind aid benefit the succemors an assigns of Leader and Borruvier, subject to the
provisions of persgraph 9(b). Borrower's covenants sod agreements shatl be joint and several. Any C¢rrower who
co-signs this Security {nstrument but does not execule the Note: () is co-signing this Security Instrument only to
mortgags, grant and convey thal Berrower's inkerest in the Property under the terms of this Securily Iastrunent; (3)
is not persoually obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Bosrower may agree 10 extend, modify, forbear or make any accommodations with regard to the texms of this
Security Instrument or the Note without that Borrower's consent.

[§ : N
7257678




UNOFFICIAL COPY

wes e '@

[y T prod $1 (0BT} KIUMOS S AQ PAIRI IGIP S B SrvurILZ] |[wys Auadord aq Jo Sl Jo ol
sy, “3opav] Jo Kpowas 30 193U R0 KTE AEPIEAU J0 )[NRYIP AUR SATEM 30 AIND Y0M [[RYS 5B Jo uoeotjdde Auy
muqmm&uumoptmnapwmmoﬁnlmagpn{vmm‘mamoH “Samou0g 0 8 Jo
oonou Suiatd sayv 30 230}9q K1adold oY) UTRUTI 30 JO |017UCO 33N ‘Bodn JUS 0) pasmbar aq 10U [EYs Jopury

L1 qdwBernd st sopur ayBU w1 UM WOY 19pua 18I
PINOM TR 3 A TI010d 10U [k PUS jou SR PUT AR ) JO jusmTBtsse Joud (Us PANISYD 10U SR Jamalog
N9 S 0) PUPHAP EMLM §,39p09] U0 1028k §,15pu] 10 2p0] 0) predun i Inp
03003 [1v knd |oys Sratag o Jo 10FIN Yo {3) pus Ausdoag W JO KID AP JO []B SAIOAI PON 1[0 G PRI
0q (v 29puv] (q) H>amawuy Lundog s £q pamoes suns o of perpdde 3q 01 “AT00 JIPEI 4O 1G] JOj NN
8 23M0L0g £Q PG 9Q (7T 2IM0UOY 4q PRARI TR ¥ (1) amauog 01 G834 JO 33000 $IAE ope] )
‘A unoes [euontppe 30] JswrSisee Tv 100 pox JuXTUBHSY NL{ONE U SNTINSVOD ST
Jo yuondises siq )| “JAMOMOR ¥ JFPU] JO 14IUAq I} 30) TN 38 Apadol]g S JO SHNTIAX PUR ST [IF IAIXA)
PUF 1O[[00 [[VS JAMOLIOg IISMINIISUY £235n308 Hp T JBamouBe Jo 10WTRA00 Ao Jo Qowg §,J9M0L0F 10 JamoLiog
01 00100 5,32p0] 0} J0UG ‘IAMNOE TIRe 5, 19pur] 10 Jopur] 0) HUN A And 01 Luadalg Iq Jo ITEE YR
AP KGRI PUE SINUIARI PUY SV 91 19109 01 TSN §,39pUT JO 1IPaY] STUOTYNE Samassog “Auadarg o Jo
SN02A) POR 5032 O [[F J5PUY] 01 SIIYSTUR POY FUSIESY A]RUOHIPOONN RWMCiIOP TRITY JO RRNmBEEY /]
:amofjo) sv uls PUN FUNT /A0 IRRINY SPUT] PUN Jamauog “SLNYNIAOD WROINA-NON

“DoN390M0 (MUSIBOIIADS 30 A1yws (8 01 18(a2 19! Pormoo] st K2adolg o . DODHIPSUN
R JO TMT) PUS SME] [EIIPS) SR  MF] [MUATBANATS, ‘0] qduidured sty U1 posn sy SRR FANROIPRI pUK
*opAQUpIAILIOS JO SOIAGEE SETNINO) STPLIIEI ‘RITIAI08 2L 707 ‘WPINQIN PUR sopiosad srxo) ‘onposd mnajanad
HX0) 30 SQWIUINY 0G0 ‘9GRe0Y ‘FToEB :seoTmeqRE 3T A%([y) O PUR mF) (MUIDOIANY AQ s3mKISqUS
SORIZYG 30 HIX0) $8 PICYSP SIOUMINS HOY ¥ ,WOURNNS “opnezel, ‘9] Qdeiderd st ™ posn sy
“#8] PIDATVOIIATZ ilm OXTWPIOI UT SUOHN pomas Lressa: = e oqn Apdunoad jpvys samoviog Lseesecou
o1 Ausadosg ot Bunoole sAOUMSqNS SHOPIEZEL] ATN 10 TORWPAmA 30 3 Teanwas Aow req *Kiuogme Lomdas o
[sgoanisaa0d Aue £q PIYNOT ST I0 ‘FESEI] SaMOUOE J] “33poimOuY BN sy 2T moliog YOIM JO ME] [RIGUINOLNAYY
30 SORMNNS SHOPREZY Auw pue Kyadoad g Jmajoaut Aund apeaud 10 Auale Lrmmia 30 mosanuasod Aus Aq
TORY JOGI0 20 NINSAMY] ‘PUFIIOp ‘tOI¥ED ‘DOTESHIIAUL KUY JO 2000 Baplim 19padr] 3at% Apdmosd jps Jamaxiog
“K139303 ) JO SOUNTNUTKE 0 PN ST [FHUIPIRS 00 0) 3xudosdde aq 03 pazuBoon
Aee0el i Y swommeqng snoprzey Jo sannuenb jems Jo Ausdolg oM Do b o ‘sen ‘aoussard o
01 Axdds 100 [Teys soounue omy Sipacasd 99) “MF] MUSEIDONATY KX Jo Uolw(oia T 5118 K) 3doig @ Bunoays
Surqlue ‘op o3 %8[9 00KUR MOJ[¥ 10U *Op 100 [[¥gs mouog “Apadord 9q U JO VO SIURKDS WOBIIEH Aus jo
aewaps 30 ‘afwoys “[esodsip ‘an ‘20ussaud o WL J0 29NED 10U [[RYS SAMALIOE SIMWNNS o ~FH 9]
RADNISU]
Aiunsag sp Jo pux SN 9 Jo Koo PomNjuod 200 TRALS q [[eqs samosog “ddo)) s R0y 5]
"J|qRIDAI 3q O] PRSP I¢ NON A PUL JTATNLST]
Asumoog B Jo swosiaasd o pud ST o] "vomstaaxd Sunolyuco o NOML 15349 UAMB 9q VRS P NON A
30 JURERIU] KUNOOS ST JO SUOISIAG A0 190LF 10T [TFYE 1ALT00 Fons “ms] Jquondde (LM K1YB0s SON M 0
JUSmTUeU] A3LNeS ST JO TR 10 domtacsd AT G WeAS P U] pITRoo] 1 Aadold oM Gomm m sonapeLn! aq
10 mu] ot pus me] [e10pa £q Powsanod oq IYs JewnANT] AiUncos SIYL “(IIERAS (uw] BuNBA0D) Py
‘gdusdered st ; popiacad se soald
UIGM JOPI] 30 JVMOLOE 0) T2AS X} SATY 01 PIIIIP 2q [[AYS USWINLSY] AiLmaeg S U 30) paptacsd eonou duy
"0mOLOg 0 9008 £q spuBisop JupUYT SEAUPPE AU J0 TN PITTS WIIPPY 5,350 0) 1AL $9¥)0 33y Aq Uil
aq [y 19pur] 0 9on0u Kuy *39pu] 0) 300U Aq STRUBisep Jamouog SUppe 20 Aus 10 seuppy {uadold A
01 PORAITP 9q [[VYS 30K ] “PORHAE 350008 JO 9n sarmbas ey sfquonidda ssopun [rew ese)d WY £q 3 Boyree £q
20 1t Buusarp AQ 0oALS 9q {[vgs JuHITUIST] AILUNO9S ST W J0) popiaasd zawonsog 0) 3000 Ty “RONON “£]




UNOFFICIAL COPY

Y SIGNING BELOW, Borrower accepts and agrees 10 the terms contauned in this Secunty lostrument and in
any rider(s) execuled by Borrower and recorded wath it
Witnesses:

GEORGE A.

e (Seal)

- v e

STATE OF ILLINCIS, - Ot County =:
L ',—{,/c- AL ,4’14.4/-7;1.1,-(_' , 8 Notary Pablic 1 and for said county and state do hereby certify

GEORGE A. FRANKO, A SINGLE PERSON

, personally known: to me to be Lae rane person(s) nam{s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknz wiedsed thar 714~
signed and delivered the said instrument 88— (@~ free and voluniary act, for the user and purposes thevein
et forth.

Given under my hand and official scal, this //Z,’L dayof / Ja VJ/ A9 f/'7

My Comaission Expires:
Y " f-///[ Lfytﬁ\-/

TCFFiC A
L Seag- i
\orCA?ﬁ-L?L A WEN? J“F!L e
B Srar i
MY COMMESSION £ 5 3 igrzl} ’;99;

@ vm e
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 11TH day of
~ APRIL » 1997 , sad is incotporated into ead shall be deermed 1o amend and supplement
P the Mortgage, Deed of Trust or Security Deed (**Security {nstrument’’) of the same dale given by the undersigned
N (**Barrowr"") 1o secure Borrower's Note (“*Note'’) 1o
\\\CORNERSTONE MORTGAGE GROUP, LTD.

“\(lhe"Mv")oflhenmdnundminglhemdaxdbdiulhewly nstrument aed located at:

Q) 237 BRITTANY, STREAMWOOD, ILLINOIS 60107

v
Proparty Addrass

THE NOTE COM7AINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOVTHMLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEPEST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE B ORROWER MUST PAY.

ADDITIONAL COVENANTS. In dditirn %0 the covenanis 3né agreements made in the Secunty
lnstrument, Bosrower and Lender further covera i and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The iptcrest rate may change on the fust day of JULY 1 ., 1998 . and on thet day
of cach succeeding year. "Change Dste” means each daie on whic, ihe interest rate could change.

{B) The Index

Boginning with the first Change Date, the intes2st rate will be baed oran index. *Index” mcens the weekly
sverage yield an United States Treasury Securitics sdjusted 1o s constant ‘@.xurity of one year, as made svailable
by the Fodersl Reserve Board. "Current Index® means (k2 most recent Index figrve availsble 30 days before the
Change Dute. If the Index (ss defined sbove) is no Jonger svailable, Lender will usc as a new Index any index
proscribed by the Secretary. As used in this Rider, “Secretary means the Secyeuy of Housing and Urben
Development or his or ber designoe. * Lender will give Bosrowes notice of the new Index:

(C) Calculation of Interest Rate Changes
Before each Change Dai2, Leader will calculste 2 now intercst rate by sdding » margin of
TWO AND THREE FOURTHS percentege point(s) (  2.750 %) 0 the
Cusrent Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%). Subsect 10 the
limits staled in pamsgrsph (D} of this Rider, this rounded amoant will be the pew interost rate until the mext

Changs Dete.
- N72L7678
(D) Limits on Interest Rate Changes
The interest rate Wil) pever increase or decrease by more than one perceniage point {1.0%) oa any single
Chacge Date. The interess rate will never be more: than five porcentage points (5.0%) higher o¢ lower than the
initial interest rate.

Pagrtol? FHA Miisistate ARM I’s- !ﬁi
wil-mu: AP MORTGAD FORMS - G I IIRIH100 - MOGKTL- T2 i
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER smndo this  11th . dyo! April . , 1997 ,
and is fecorporsied iato mud siall bo desmed (o smend and vepplemast the Mortgage, Deed of Trust or Security
» zr‘mmodm-—umuuwcwvnmm-
L to
CORNEASTONE HORTGAGE GROUP, LTD.

%
VA (“Laodec'") of i 2me dats and oovering the Property daseribed in the Security Iastromast ead iocated ot
237 Brictawr Streamwood, IL 60107
. n a
The Property Addrsms imc's’o 4 mit ia, together with an undivided isterest ia the common clemenis of, &

condomigicom peoject knvwa as:
Sussex Square
20 ol Condeminion

. Projest
(**Condominium Project’’). If the o»nets ~=<cistion or uther entity which ects for he Condomininm Projoet
("Ownars Assosistion’™”) bolde title 10 propert; ¢ the bemafit or wes of ity members or shecsholders, the
Proper’y aleo includes Borrower's iaterest in (\e Owners Association ead Ghe wees, procesds and bupefits of

Sorrower' s inderest.
CONDOMINIUM COVENANTS. In addition ¢ "s» covensols and agreaments made ln the Seasily
Tastrument, Berrewer and Lander further covanant and ap” »» a8 follows:

A. 50 long & the Ownery Asocistion maintsing, witk 8 gotrally sccepiad insuance carrier, & “'master’’
or "blsaket’* policy nseriag all property subject lo (e condoninium docwieets, inciuding all

entity legally cotitled thereto.
B. Borrower gromises (o pey Borrowsr's allocsted share of ths commOs sxpenies Or ssessmants snd

charges iwpoead by the Owaers Asocietion, a2 provided ia the condomiaium docements.
FRA Makisiots Condominiun Rider - 294

q-l- non

N72HTRTR
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C. If Borrower does 0ot pey coedosininm dues mnd sasessneats whes dus, (hes Leuder ey poy them
¥ Azy amouats disbursad by Lagder weder Giis paragraph C shall become additional debst of Borrower
mcured by the Securily Instrament. Usless Borrower sad Lander agres o other tames of peymmt,
hees amounty shell bear imtevest from the date of disbursemcnt of the Nods raie and shall be paysbie,
with interest, Spon notice from Lendar io Bacrower requesting peyment.

BY SIONINO RELOW, Bomower accwpts mnd agress 0 the terms md provizions costaised in G

.

,;z T
My &}Lﬁ\&? A NO'\QQ (Seal)
Georgr A. Franko ~Semvew
) y e (Seal) (Seal)
=Sewvewr =Senves
—_— Spous Selvw Thih Line Rasarved fur Achupwiedginns—
|
97257678
|
Q"“"" Pown3ud oo

E/E'd IXOLB0E HOLSHIAC) WHTA:8T 26, T1 ¥




