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HOFFMAN ESTATES, . 60194

-

ASSIGHMENT OF RENTS

. 'P.‘.'h

THIS ASSIGNMENT OF RENTS IS DATED MARCH 2z, 1997, between PETER D. KiM snd HANUNG KiM,
whose sddress i3 3824 SPRINGDALE AVENUE. GLENVIZW, IL 60025 (referred to below g8 “Grantor”); and
Charter Nationai Bank asnd Trust, whose addreas is 2200 Wes! Higgins Road, Hoffman Estsies, il 60195
(veferred 0 below as “Lender™).

ASSIGNMENT. For valushie consideration, Granlor sssigns, grails & conlinuing security inlerest in, and
conveys to Lerder ail of Grantor's right, title, and interest in and G ¥'» Rents from the following described
Property located in COOK County, State of illinols:

LOT 76 IN GLENVIEW WOODLANDS, BEING A SUBDIVISION OF TH: EAST 1/2 OF THE EAST 1/2 OF
THE NORTHEAST 14 OF SECTION 32 AND THE EAST 1/2 OF 1€ SQUTHEASY 1/4 OF THE
SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 29, TOWNSHIP 4! NO)RTH, RANGE 12, EAST
OF THE THIRO PRINCIPAL MERIDIAN (EXCEPT THE PART LYING NOP/FWESTERLY OF THE
SOUTHEASTERLY RIGHT OF WAY LINE OF DESPLANES VALLEY RAILROAD) #CCORDING TO THE
PLAT THEREOF RECORDED JULY 11, 1956 AS DOCUMENT 16635670 !N COOK CCUTY, ILLINOIS. '

The Real Properly or its address is commonly known as 3824 SPRINGDALE AVENUE, GLENVIEW, Il 50025.
The Real Property tax identification number is 04-32-204-025.

DEFINITIONS. The following words shail have the foliowing meanings when used in this Assignment. Terms nol
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shal! mean amaounts in lawful money of the United States of America.

Assignment. The word "Assignment® means this Assignment of Rents between Grantor and Lender, and
ncludes without limitation all assignments and security interest provisions relating 1o the Rents.

Credit Agreement. The word “Note™ means the revolving line of credit agreement dated March 22, 1997,
between Lender and Grantor with & credit fimit of $70,000.00, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interest
rate under the Credit Agreement is a variabie interest rate based upon an index. The index cusrently is
8.250% per annum. The interest rale 10 be applied to the outstanding account balance shail be at a rate 0.500
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* Losn No 5048940686

and convey the Rents 1o Lender.

No Prior Assignmenl. Granlor has not previously assigned or conveyed the Rents (o any other person by any
instrurnent now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreemegl. Y

LENDER'S RIGHY TO COLLECT RENYS. Lender shall have the right at any Lime, and even ¢ no default
shall have occurred under this Assignment, 10 collect and recerve the Rents. For this purpose, L is hergby
given and granted the lollowing rights, powers and authority:

Notice 1o Tenants. lender may send notices 10 any and all tenams ol the Property advising them of this
Assignment and directing ail Renls 1o be pait directly to L.endar or Lender’s agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, coliect and receive
lrom the tenants of from any other persons liable thesrefor, all of the Rents; instilute and carry on all legai
proceedings r.ccessary for the protection of the Property. including such proceedings as may be necessary 1o
w possers.on of the Propenty. coliect the Rents and remove any lenant of lenants of other persons from
Maintain the Preosr’y. Lender may enter upor: the Property 1o maintain the Property and keep

repair; 10 pay the co’is thereof and of alt services of all empioyees, including their equipment, and of ail
continuing costs ana c.censes of maintaining the Property in proper repair and.condition, and also to pay all
:’%eps; assessments and wra'2r utilities. and the premiums on hire and other insurance effected by Lender on

Compliance with Laws. Lcader may do any and ail things 10 execute and con?y with the laws of the State of
WMinois and also all other laws, (uli s ocders. ordinances and requirements of ali other governmental agencies
aftecting the Property.

Lesse the Property. Lender may rent 0 lease the whole or any pant of the Property for such term or terms
and on such conditions as Lender may d422m appropriate. y

Emydoy Agenis. Lender may engage suin agent or agents as Lender may deem appropriale, either in
&egde%rt 8 n%fne of in Granto:'s‘:'\ame. to ren! ::m manage the Propeny, including the collection and application
8.

Other Acls. Lender may do all such other things anc acts with respect 1o the Property as Lender may deem
grgopnate and may act exclusively and svlely in 12 Zaace and stead of Grantor and 10 have all of the powers
1antor for the purposes stated above.

No Requirement to Act. Lender shall not be required ic ds any of the togegoimcts o things, and the fact
that Lender shall have performed one or more of the foregr.ay acts or things not reguife Lender to do
any other specific act or thing.

APPLICATION OF RENTS. Al costs and exgenses incurred by Lender i connection with the Pr. shall be for
Gramtor's account and Lender may pay such costs and expenses roin tha Rents. Lender, in itS soig discretion,
shall determine the application of any and all Renis received by it. howaver any such Rents received by Lender
which are not agphed to such costs and expenses shall be ed 10 the iedtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shah Feuume a pan of the Indebledness
!m(:ureqt by m'*?l :a%egnmem. and shall be payable on demand. with inlercai 2: the Nole rate from date of
EXDelldl ure um .

FULL PERFORMANCE. Il Grantor pays all of the Indebtedness when due ard ciierwise perfums all the
obligations ur?med upon Grantor under this Assignmenl. the Note. and the Related Documents. Lender shaii
sxecute and deliver 10 Grantof a suitable sanstacuion of (tws Assignment and suitable siae.nents of termination of
&ny financing statement o file ewidencing Lender's security interest i the Rents uny he Propenty. Any
terrination lee required by faw shall be paxd by Grantor, it permitted by applicable law. I, Fovever, payment is
made by Grantor, whether voluniarnity or otherwise, or by guarantor or by any third party, on o 'wlebledness and
thereahter Lender is forced to remit the amount of thal paymen! (a) 1o Grantor's trusiee in bankiupiCy o 10 Any
similar person uynder any federal or state bankrupicy law or law lor ihe reliel of debtors, (b) by reason of any
judgment. decree or orger of any count or adminisirative body having jurisdiction over Lender or any of Lender’'s
my. or ;c} br reason of any settlement or compromise of any claim made by Lender with any claiman

)ging ¥ imitation Granior), the indebtedness shall be considered unpaid for the purpose of enforcement
of this A I and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any canceliation of this Assignment or of any note o other instrument of agreement evidenci
the Indebtedness anxs the Property will continue {0 secure the amount repaid or recovered to ihe same extent as s
that amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, seftlement of compramuse relating to the indebtedness of 10 this Assignment.

EXPENDITURES BY LENDER. !f Grantor fails to comam with any prowvision of this Assignment, inCluding any
obligation to maintain Exising indebtedness in good standing as required bedow, or il any action or proc m%a
commenced that wouid materially altect Lender's interests in the Property. Lender on Gramtor's beg'all may,

shaii nat be required 10, 1ake any aciion 1hat Lender deems appropriate. Any amount that Lender expends in 80
doing will bear interest at the rale provided for in the Note from the date incufred or paxd by Lender 1o the date of
repayment by Grantor. Ail such expenses, at Lender's option, will (a) be payable on demand, (b) be added o the
balance of the credit line and be { among and be payable with any installment payments 1o become dye
during either 9 the term of anx_ applicable insurance policy o (i) the remaining term of the Note, or ic) be
reated as a balloon payment which will be due and e at the Note’s maturity. This Assighment also will
secure payment of these amosnts. The nights pr for in this paragraph be in to any other
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or any other provision. Election by Lender 1o pursue any remedy shall not exclude pursuit of any other
remea_ y. and an election to make expenditures o \ake action to perform an obligation of Grantor under this
Assignment after failure of Grantor 10 perform shall not affect Lender's right {0 declare a default and exercise
i1s remedies unier this Assignment.

Atlorneys’ Fees; Expenses. I Lender institutes any suit or action to enforce any of the terms of this
Asgignment, Lender shall be entitled to recover such sum as.the‘cqum ad reasonable as attorneys’
lees at trial and on any appeal. Whether or nat any court action is in , ail reasonable expenses incured
by Lender that in Lender's opinion are nec at_any time for the protection of its interest or the
enforcement of its rights shali become a part of the Indebledness payable on demand and shall bear interest
from the date of expenditure until rem?‘a: t.e rate provided for in the Note. ExPenses covered by this

agraph include, without limitation, ever subject 1o any limits under applicable law, Lender’s attorneys’
ees and Lender's legal expenses whether of not there is a lawsuit, including attorneys’ fees for bankrupicy
procecdi {including effonts 1o modify or vacate any automatic stay or injunction and any
anticipated post-judgment collection services, the cost of searching records, obtaining litle reports (including
foreclosure 1200118), surveyors' reports, and appraisal fees, and ltle insurance, to the exten! permitted by
applicable )2w.  Grantor also will pay any court costs. in addition to all other sums provided by law.

MISCELLANEQUS ~#ROVISIONS. The lollowing rniscellaneous provisions are a part ol this Assighment:
Amendments. Tr.c Assignment, toge(hef wih any Related Documents, constitutes the entire undersianding
% %Qenlen: ?f(shna‘;' X reg az_ 101 e| matte’s set |ontilt_m lhalgdksslgrml. : rIl\lo alteration pg'm or ammtn?m t;g

nmen e eHeshve unless gven in writin e pary of es sought to
charged gl bound by e aitaration or amengmenl. 0 sgn 4

Applicable Law. This Axs'gament has beun delivered 1o Lender and accepled by Lender in the Staste of
Hlinols. This Assignment sha's be noverned by and construed in accordance with the laws of the State of
{liinols.

Muttiple Pariies. Al obligalions o Cranlor under this Assignment shall be joint and several, and all
references (0 Granlor shall mean eacii 7:x! every Grantor. This means that each of the persons signing below
is responsible for all obligations in this Aeygament.

No Modification. Grantor shall not enler iniu «ny agreement with the holder of any mortgage, deed of trugl, o
other secug? erﬁ;reemem which has priority over_this Assignmen! by which that agreement is modified,
amended, ed, or renewed without the pricr writen consent of Lender. Grantor shall neithex request nor
accept any luture advances under any such secuity 2areement without the prior written consent of Lender.

Severability. {f a court of competent jurisdiction firc’s any provision of this Assignment to be invalid o
unenforceable as to any person of circumstance. such: finding shall not render that prowvision invahid of
unenforceable as 1o any other persons of circumstances. . f feasibie, any such olfending provision shall be
deemed to be modified to be within the limits of enfor{eabrdy o validity, however, il the otfending provision
cannot be so modified, it shall be stricken and ali other prowtsi s of this Assignment in all other respects shait
remain valid ani enforceabie.

Successors and Assigns. Subject 10 he limitalions siated in-this_Assignmenl on transfer of Gramtor's
interest, this Assignment shall be binding upon and inure to the benef of the parties, their successors and
assigns. If ownefsé\;F of the Property bacomes vested in a person other mzun Gramtor, Lender, without notice
10 Grantor, may deal with Grantor's successors with reference 1o this At:gpment and the Indebledness by
wa of‘ r:u?'e'?reg‘n"c: or extension without releasing Granior from the obliga.ions of this Assignment or liability
under the ness.

Time Is of the Essence. Time is of the essence in the periormance of this Assigrmer !,

Waiver of Homesiead n. Grantor hereby releases and waives all noldas and benefits of the
homestead exemption laws of the State of (Kinois as (o ail indebtedness secured by this 2.s<ighment.

Waivers snd Consents. Lender shall not be deemed 10 have waived any rights under-thig Assignment (of
under the Related Documents) unless such waiver is in writing and signed by Lender. N uag{ Of OMission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver by any pasty of a provision of this Assignment shall not constifule a waiver of or prejudice the ]
rght otherwise o demand strict compl:ance with m:'!\dprowsaon or any olfer provision. NO prior waiver b
Lender, nor any course of dealing between Lender Grantor, shall constitule a waiver of any of Lender's
rights or any of Grantor’s obligations as !0 any hiture lransactions. Whenever consent by Lender is required
in this Assignment. the graniing of such consenl by Lender in any instarce shall not constitute continuing
consent (G subsequent inslances where such consent is required.

EACH GRANTOR ACKXNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

-

/—\‘ﬁ/'.
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