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“7AORTGAGE

THIS MORTGAGE 1S DATED APRIL 7, 1997, between WILLIE L YATES, A WIDOWER, whose address is 7744
SOUTH RIDGELAND, CHICAGO, IL 60649 (referre ') below as “Grantor”); and South Shore Bank of
Chicago, whose address is 7054 S. Jelfery Bivd., Chicago. . 80649 {reterred to below as “Lender”).

GRANT OF MORTGAGE. For valusbie consideration, Granicr .norigages, warrants, snd conveys (o Lender all
of Grantor's right, tiie, and interest in and 10 the following desc:wed real property, together with all existing o
subsequently erected or affixed buildings, improvements and fixwres; all easements, rights o! way, and
appurtenances; all waler, water rights, watercourses and dach nghts fnctuding stock in utilities with ditch of
irrigation rights); and all othar rights, royalties, and profits relaling 10 the 12al property, including sthout imiation
all minerals, oll, gas, geothermal and similar matters. located in COOK Cuunty, Slate of Ninois (the "Real
Property”):

LOT 16 IN BLOCK 22 IN SOUTHFIELD, A SUBDIVISION OF BLOCKS 17, 10, 14, 22, 23, 24 AND 26 TO

32 IN STINSON'S SUBDIVISION OF THE EAST GRAND CROSSING IN Vv SOQUTHWEST 1/4 OF

SECTION 25, TOWNSHIP 38 NORTH, RANGE 14 EASY OF THE THIRD PRI NCIFA’. MERIDIAN .

The Real Property or its address is commonly known as 7744 SOUTH RIDGELAND, CHICAGL. IL 60649, The
Real Property tax igentificalion number is 20~25-318-034.

Grantor presently assigns 1o Lender all of Grantor's right, titte, and inlerest in and to all leases of the Property and
all Rents from the Property. In addition. Grantor granis to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mongage. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed 10 such terms in the Unilorm Commercial
Code. Al references to dolar amounts shall mean amounts in lawhul money of the United States of America.

Grantor. The word "Grantor® means WILLIE L YATES. The Granlor is the morigagor under this Mortgage.

Guarantor. The word “Guarantor® means and includes withoul limitation each and all of the guaraniors,
sureties, and accommodation parties in connection with the indebtedness.

improvements. The word “Improvements” means and includes without matation ail exisling and fgtwe
improvements, buildings, structures, mobile homes alfixed on the Real Property, facilities, additions,
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replacements and other construction on the Real Property.

indebledness. The word “indebtedness™ means all principal and interes! payable under the Note and any
amounls expended of advanced by Lender to dischasge obligations of Grantor or expenses incurre by Lender
10 enforce obligations of Grantor under this Mongage, togethes with interest on such amounts as provided in
this Mortgage. Al no time shall the principal amount of Indebledness secured by the Morigage, not
including sums advanced (o protect the security of the Morigage, exceed the note amount of $25,000.00.

Lender. The word "Lender” means South Shore Bank of Chicago. its successors and assigns. The Lender is
the mortgagee under th.s Mofngage.

Mortgage. The word *Mongage™ means this Morigage between Grantor and Lender, and inclugdes without
limitation all assignments and secutity interest provisions refating to ihe Perscnat Property and Rents.

Note. The wors."Note' means the promissory note of credit agreement dated April 7, 1897, in the original
principal amoun- of $25,00000 from Grantor 10 Lender, together with all renewals of, exiensions of,
modifications of, reivancings of, consolifations of, and substitutions for the pronissory nole o agreement.

The inlerest rate on-ihe Note is 10.000%. The Note is payable in 240 monthly payments of $241.65. The

maturity date of this Mor gige is Aprl 15, 2017.

Personal Property. The wurds "Personal Property” mean all equipment. fixtures. and other arlicles of

getsonal property now or herrater owned by Grantor. and now or hereatter aftached or affixed to the Real
roperty; logether with a | accessions, pars, and additions 1o, all replacements of, and all substitutions for, any

of such properly: and together with_all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any saie £« other disposition of the Property.

Properly. The word "Prcpenty” means collictively the Real Property and the Peisonal Property.

Real Propezx. The words "Real Propeity” mean the property. interests and fights described above in the
“Giant of Mortgage™ sect on.
Related Documents. Tne words “Related Cocuments™ mean and include without limitation all promissory
notes, credit eggreemems. loan agreements, eiwironmental agreements. guaraniies, secutity agreemenms,
mongages, deeds of trust, and all other instzumen’s, agreements and documents, whether now of hereafter
existing, executed in connection with the Indeblednecs.

Rents. The word “Rents” means all present and tuture “27its, fevenues, income, issues. royalties. profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS 4M0 THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAY.AENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS' MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEFTED ON THE FULLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mongare, Grantor shall pay to Lender all

amounts secured by this Mongage as they become due, and shall striclly per’>-m ail of Grantor's obligations

undes this Mongage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Graniof's-possession and use of

the Property shall be governed by the following provisions:
Possession and Use. Until in default, Granior may remain in possession and conired o4 and operale and
manage the Property and zollect the Rents from the Property.
Qew to Maintain. Grantor shafl maintain the Property in tenantable condition and promptly yerzem all repairs,
replacements, and mainlenance necessary (0 preserve its value.
Hazardous Substances. The termns "hazardous waste,” "hazardous subsiance,” “disposal,” “release,” and
*\hreatened release,” as used in this Mortgage. shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and uabmg Act of 1980, ‘as amended, 42 U.S.C.
Section 9601, &1 seq. ("CERCLA), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act. 42 U.S.C. Section 6901, et se'ﬂ.'éo: other applicable state or Federal faws,
rules, or regulations adopted pursuant to any of the foregoing. terms "hazardous waste” and “hazardous
substance® shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and wanants 10 Lender that: (a) During the getiod of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release of
threatened release of any hazardous waste of substance by any person on, under, about of from the Propenty;
() Grantor has no kn e%%g; of, or reason to believe thai there has been, except as previousiy disclosed lo
and acknowledged by L in writing, (i) any use. generation, manufacture, storage. treatment, disposal,
release, or threatened refease of any hazardous waste or substance on, under, about ot from the Pr by
any pror owners of occupants of the Pr or (i) any actual or threatened litigation or claims of any kind
by any person relating t0 such matters: a (¢) Except as previously disclosed 1o and acknowiedged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, of reiease any hazardous waste or subslance on
under, about of from the Property and (i) any such acuvity shall be conducted in compliance with ail
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applicable federal, stale, and local laws, regulations and ordinances, including without kmitation those laws,
reguiations, and ordinances described above. Grantor aulhorizes Lender its agenis to enter upon the
Property 1o make such inspections and lests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this seclion of the ongge. Any i ions or lests made Dy
Lender shall be for Lender's purposes only and shall nt be consirued lo create any responsibility or Hability
on the pan of Lender to Granltor of 10 any ofher person. The representations and warranties contained herein
are based on Grantor's due di e n investigating the Propeity for hazardous waste and hazardous
subsiances. Grantor hereby (a) releases and waives any fulure claims against Lender for indemnity of
contribution in the event Grantor becomes liable for cleanup of other costs under any Such laws, and (D)
agrees to indemnify and hold harmiess Lender against any and all claims, losses, liabilities, dagaéges

aities, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of

section of the Mort of as a consequence of any use, generation, manufaclure, storage, disposal,
release of threatened release occurring prior 10 Grantor's ownership of interest in the Property, her oF not
the same was or shouki have been known to Grantor. The provisions of this section ol the Mortgage
including thr, obhgnon 10 indemnify, shall survive the payment of the indebtedness and the satisfaction and
raconvey2:xe of the fien of this Mortgage and shall not be alfected by vender’s acquisition of any interest in
the Property, v.»ether by ((xeclosure or otherwise.

Nulsance, Watte Grantor shall not cause, CONdUCT Of permit any nuisance nor Commit, permit, or suffer any
stripping of or wa’«e on of 10 the Property or any portion of the Propeny, Without limiting the generality of the
foregoing, Gramiov-wii nOt remove, of efam to any other party the right 1o remave, any timber, minerals
(including oii and gacl. %, gravel of rock products without the prior written consent of Lender.

Removal of improvemeris. Grantor shall not demolish or remove any imgrovements from the Real Property
wilhout the prior writlen consent of Lender. As a condition to the removal of any Improvements. Lender ma
require Grantor 10 make aniongements satisfaclory to Lender to replace such Improvements wil
Improvements of at least equa' vda).e.

Lender's Right to Enter. Lender ar4 its agents and representatives may enter upon the Real Pr y at a
reasonable imes 10 aflend o Leider s interests and to inspect the Property for purposes of Grantor's
compiiance with the terms and conddir«s of this Mortgage.

Comri!anoe with Governmental Require:nenls. Grantor shali promptly comply with all laws, oedinances, and
regulations, now or hereafer in elfect, of aii o ernmental authosities applicable 10 the use of oCCy ol the
Pr . Grantor may contes? in good failh any euch law, ordinance. or regulation and withhold compliance
during any proceeding, inciuding eg:procnale apyealt, so long as Grantor has nolified Lender in writing prior 10
m $0 and so_lona as, in Lender’s sole opu.ion Lender's interests in the PI'OD:;? are not jeopardized.

er may reguire Grantor 1o post adequate secuty o a surety bond, reasonabl ssfaclory {0 Lender, 10
protect Lender's inlerest,

Duly to Protect. Grantor agrees neither 1o abandon noc leave unatiended the Property. Granlo shail do all
other acts, in addition to those acts set lorth above in this section, which from the characler and use of the
Property are raasonably necessary 10 protect and preserve i Troperty.

DUE ON SALE - CONSENT BY LENDER. Lender may al its optivn, urclare immediately due and payabie all
sums secured by this Morigage upon the sale of transler, withoul the Lenier’s prior written consert, of ait or any
part of the Real Property, of any interest in the Real Property. A “sale or wia7ials" means the convevance of Real
Property of any fight, title or interest therein; whether legal, beneficial o' equitable: whether voluntary Of
involuntary; whether by outright sale, deed. installment sale contract, land contract, contract lor deed, leasehold
interest with a term greater than three (3) years, lease-option contracl. of by sale, arsgament, or transfer of any
beneficial interest in or to any land rust hokding title to the Real Property, or by any dbx netnod of conveyance
of Real Property inferest. It any Grantor is a corporation, partnership or limited tiabilily Ccompany, ransfer aiso
includes any change in ownership of more than twenty-five percent (25%) of the voting stock pantnership interests
or fimited lability company interests, as he case may be, of Grantor. However, this option shiii.riot be exercised
by Lender if such exercise is prohibited by federal taw or Dy Iinois (aw.

WD LIENS. The lollowing provisions relating 10 the taxes and liens on the Propenty are a pan of this

Payment. Grantor shall pay when due (and in all events prior 10 dalinquency) ait 1axes, payroll taxes special
taxgs, assessments, water chasges and sewer service charges levied against or on account of the Propety,
and shall pay when due all claims for work done on of for services rendered o material fuznished 10 the
Property. Grantor shall maintain the Pr tree of all liens having priority aver of equal 10 the interest of
Lender under this Mongage. except for the lien of taxes and assessments not due, except as olherwise

provided in the loliowing paragraph.

2'53:“ To ContesL Grantor may withhoid payment of any tax, assessment, of claim in connection with a good
faith dispute gver the obligation 1o pay. s0 lon&as Lender's interest in the Property is not jeopardized. U a lien
arises or is hled as a result of nonpayment, Grantor shall within fifteen (15) days afer the sien anses or, it a
lien is filed, within fieen (15) days alter Grantor has notice of the filing, secure the discharge of the lien, of if
requested by Lender, depost with Lender cash or a sufficient corporaie surely bond of other security
saisfactory 10 Lender in an amount sulficient to dischasge the lien plus any Costs and anorneys’ fees or other
charges tha: couid accrue as a result ol a foreciosure of sale under the lien. In any contes!, Grantor shail
defend itself and Lender and shali salisly any adverse t belore enlorcement wﬂ the Propenty.
Granior shall name Lender as an additional obligee under any surety bond furn in the conest
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Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fiteen (15) days before any work is commenced,
any services are furnished, of any matetiais are supplied to the Property, if any mechanic’s iien, materiaimen’s
lien, or other lien could be asseried on account of the work, services, or materials. Grantor will upon request
of Lender furnish 1o Lender advance assurances satistactory 10 Lender that Grantor can and will pay the cost

of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisiona relating to insuring the Propefty ate a pan of this

Morigage.
Maintenance of Insurance. Grantor shall procure and maintain poficies of fite insurance with standard
extended cove'a?e encdorsements on a replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient 10 avoid application of any cansutance clause, and
with a standara morgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such lorin 25 may be reasonably acceptable to Lendes. Grantor shall deliver to Lender certificates of
coverage from each .psurer containing a stipulation that coverage will not be cancetled or diminished without a
minimum of ten {10 duys' prior written notice to Lender and not conl_mmgg any disclaimer of the insurer’s
liability for failure 10 give such notice. Each insurance policy aiso shall include an endorsement providing that
coverage in favor of Lende. will not be impaired in any way brv any act, omission or defautt of Graniot or any
other person. Shoulkf the Paz! PfODeﬂl at any time become located in an area designated by the Director of
the Federal Emergency Manugecment Agency as a special flood hazard area, Granior agrees (o obtain and
maintain Federal Flood Insurance-{or the full unpaid principal balance of the loan. up 1o the maximum policy
limits set under the National Fload [rsurance Program, of as otherwise required by Lender, and to maintain

such insurance for the term of the Izan.

Appiicatlon of Proceeds. Grantor shall prom'j;uy notify Lender of any loss or damage 10 the Pmeny Lender
may make proof of loss if Grantor fais 'o do 5o within fifteen (15) days of the casvaity. ether of not
Lender's security is impaired. Lender rn2y-ail its election, apply theé proceeds to the reduction of the
Indebtedness, payment of any lien alfecting 17 Property, or the restoration and repair of the Property. f
Lender elects to apply the proceeds 10 restora%vsr and repair, Grantor shail repair or replace the damaged or
destroyed Improvements in & manner sansfactory 151 ender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the p oceads for the reasonable cost of repair of testoration if
Grantor is not in default hereunder. Any proceeds wailh have not been disbursed within 180 days after their
receipt and which Lender has nol commilted to the ren2ic-of restoranon of the Propenty shall be ‘'used first to
pay a;\g amount owing to Lender under this Mortgage, ther 10 piepay accrued interest, and the remainder, if
any, shall be applied 1o the principal balance of the InCcDradness. if Lender holds any proceeds afier
payment in full of the Indebtedness, such proceeds shail be pavi yo Grantor.

Unexpired Insurance st Sale. Any unexpired insurance shiii inute 10 the beneft ol, and pass to, the
purchaser of the Propenty covered by this Morgage at an; ttus'ee’ss sale or pther sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Propeity.

EXPENDITURES BY LENDER. if Grantor fails 10 compt{ with any provision o 1his Morgage. or if any action or
oceeding is commenced that would materially affect Lender’s intetests in ‘he r‘{toper% Lender on Grantor's
alf may, but shall not be required 10, take any action that Lender deems apg'; migte. Any amount that Lender

ex $ in 80 doing will Dear interest at the rate provided for in the Note from the da‘e incurred of paid by Lender
1o the date ot re%a t by Grantor. All such expenses, at Lender’'s option, will (2} be payable on demand, (b)
be added to the balance of the Note and be appoftioned among and be payable with ary instaliment payments 10
become due during either (i) the term of any aglacable insurance policy of (i the remznirg ierm of the Note, of
{¢) be treated as a baloon payment which wili be due and payable at the Note's maturity. Yo, wlortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in acuition 10 an{ other
%(s of any remedies 10 which Lender many be entitied on account of the default. Any such action by Lender
hadl not be construed as curing the default so as to bar Lender from any remady that it othervas: would have

WARRANTY; DEFENSE OF TITLE. The following provisions refating 10 ownership of the Property are a pan of this

Mortgage.
Tile. Grantor warrants that: (a) Grantor holds good and marketable (itle of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property descripti
or in any title insurance policy, title repor, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Morigage, and (b) Grantor has the tull right, power, and authority to execute and deliver
this Mortgage to Lender.

Defenee of Title. Subject to tiie exception in the paragraph above, Grantor wastanis and will torever defend
the title t0 the Ptoperty against the lawful claims of all persons. In the event any action of pioceeding is
commenced that questions Grantolr's tiie of the interest of Lender under this Mongage, Grantor shall defend
the action al Grantor's expense. Grantor may be the nominal party in such Pr oceeding, but Lendet shall be
entitied o participate in the proceeding and 10 be represened in the proceeding by counse! of Lender's own

choice, Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from tirme to lime to permit such panicipation.

Complisnce With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and requlations of governmental authorities.
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CONDEMNATION. The following provisions relating to condemnation of the Property are a pan of this Mortgage.

ication of Net Proceeds. it ail or any part of the Property is condemned by eminent domain proceedings

or by an& ggceedmg or purchase in lieu of condemnation, Lendes may at iis election require that ail or any

gomon net proceeds of the award be applied to the Indebledness or the repair or restoration of the

roperty. The proceeds of the award shali mean the award aher payment of ail reasonable costs,
expenses, and attorngys’ fees incurrad by Lender in connection with the condemnation.

Proceedings. |l any proceeding in condemnation is filed, Grantor shall prompity notily Lender in writing, and
Grantor shall pe take such sieps as may be necessary 10 defend the action and oblain the award.
Grantor_ may be the nominal in such proceeding, but Lender shall be entitied to pamcrﬁale in the
proceeding and 10 be represented in the proceeding by counsel of its own choice, and Grantor will deliver or

cause (o be delivered to Lender such insiruments as may be requested by it {rom time 10 time 10 pesmit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to gover.mental taxes, fees and charges are a pan of this Mongage:

Current Yaxer. Fees and C 8. Upon request by Lender, Grantor shall execute such documents in
addition 10 this ~lorigage and take whalever other action 1S requesied by Lender to perfect and continue
Lender's fien o 71~ Heal Froperty. Granlor shalt reimburse Lender for all {axes, as described Delow, logether
with alt expenser nvurred in recording, perfecting of continuing this Mortgage, including without limitation alil
taxes, lees, documer.ny stamps, and other charges lor racording or registering this Morgage.

Taxes. The followin? Ln@’i constitute taxes 10 which this section appliies: (a) a ific tax upon this type of
Mo_ngage or upon all or any nan of the Indebledness secured by this Mort : E} a specific 1ax on Grantor
which Grantor is authtrizcu of required to deduct from payments on the Indebtedress secured by this type of
Mortgagﬁ: {c) a tax on this tyje ! Mortgage char?eable against the Lender or the holder of the Note; and (d)
a' m tax on all or any pution of the Indebledness or on paymenis of principal and intefest made

Subsequent Taxes. It any tax to-which this section_apolies is enacted subsequent to the date of this
Mortgage, this evenl shall have the sam. affect as an Even: ol Default (as defined below), and Lender may
exercise any or all of its available remedes fci an Event of Defavlt as provided below urless Grantor either
B)enpays the tax befoce it becomes delinques:i, or {b} contests the 1ax as Emnded above in the Taxes and
o esn?fegm and deposits with Lender cash or & Zucient corporate surety or othar security satistactory

SECURITY AGREEMENT; FINANCING STATEMENTS.  The lollowing provisions relating 1o this Morigage as a
security agreement are a part of this Mortgage.
Security Agreement.  This instrument shall constitute a security agreemenl 10 the exieat any of the Peoperty
constitutes fixtures of other personal property, and Lender 's%.ail have all of the righs of a secured party under
the Unitorm Commercial Code as amended from time 1o lime.

Security Interest. Upon request by Lender, Grantor shall exec#e Snaacing statements and take whalever
othes action is requested by Lender to perfect and continue Landss’s securily interest in the Rents and
Personal Property. In addition to recording this Mortgage in the rca. Lroperty racords, Lender may, at any
time and without further authorization from Grantor. fil2 executed couniZars, copies of reproductions ol this
Mortgage as a financing statement. Grantor shall reimburse Lender lor al sxpenses incurred in perfecting of
continuing this security interest. Upon defaull, Grantor shall asserble the ’ersonal Property in a manner and
at a place reasonably convenienl 10 Grantor and Lender and make it avaiiabl? 0 Lender within thiee (3) days
after recaipt of written demand from Lender.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured pamy), ‘“om which information
concerning the security inlerest granted by this Moﬂ&age may be obtained (each as re iired by the Uniform
Commexcial Code), are as stated on the first page ol this Morngage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions refating to funiwe. nssurances and

altorney-in-fact are a pant of this Mongage.
Further Assurances. At any time, and trom lime to time, upon request of Lender, Grantor witl make, execute
and deliver, or wili cause (0 be made, executed or delivered, 10 Leader or to Lender's designee, and when
requesied by Lender, cause to be Rled, recorded, refilad, or terecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security m:?!eemenls. financing statements, continuation statements, instruments of further
assurance, cenificates, olher documents as may, in the sole opinion o Lender, be necessary or desirable
in order 10 elfecivate, complete, perfect, continue. or preserve a!!‘g) the cbligations of Grantor under the Note,
this Mort , and the Relaled Oocuments, and (b} the liens secunty interests created by this Mortgage
as first liens on (he Property. whether now owned or herealler acquired by Grantor. Unless
prohibited by law or agreed to the contrary by Lender in wriling, Grantor shall re:mburse Lender lor all costs
and expenses incurred in connection with 1he matters referred to in this paragragn.

A -in-Facl. |f Grantor fails (0 do any of the things referred o in the preceding paragraph, Lender may
do 30 lor and in the name of Grantor and a1 Grantor's expense. For such purposes, Grantor hereby
irmevocably appoints Lender as Grantor's arorney-in-fact for the purpose of making, executing, dqln_venn?.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion,
accomplish the matters reierred to in the preceding paragraph.

FULL PERFORMANCE. i Grantor pays a)) the Indebledness when due, and otherwise performs all the pbligations
imposed upon Grantor under this Morigage, Lender shall execule and deliver to Grantor a suitable satisfaction of
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this Mortgage and suitable statements of termination of any financing stalement on file evidencirn Lender's
[

ity intefest in the Renis and the Personal Propeay. Grantor will pay, if permitied Dy applicaple Iaw, any
termination fee as determined by Lender from time to time. If, however, payment IS made by Grantor,

. Y of otherwise. or by guarantor of by any third party, on the [ndebtedness and thereafier Lender

is forced to remii the amount of that payment (a) 1o Grantor’s trustee in bankrupicy of 10 any similar person undet
any federal or state ‘b_anqupiczoigw or law for the relief of debtors, (b} by reason of any judgment, deciee of order
of any court or administrative body having jurisdiction over Lender or any of Lender’s Exo?eny or {C) by reason of
any settlement or compromise of any claim made by Lender with an‘y claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid fof the purpose o enforcement of this Morngage and this
Mon shall continue 10 be effective or shall be reinstated. as e case may be. nowithstanding any

gage ; - :
canceligielon of this Mortgage or of any note of other instrument or agreement evidencing the Indebtedness and the
Property will conlinue to secure the amounl repaid of recovered to the same extent as if that amount never had
been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement oF
compromise relating 1o the Indebtedness or to this Morgage.
DEFAULT. Each r:tre following, at the option of Lender, shall constitute an event of defaut {"Event of Default™)
under this Mortgage:
Default on Indebledn»ss. Failure of Grantor to make any payment when due on the Indebledness.
Defsult on Other Pryments. Failure of Grantor within the time requireg Dy this Monge%ge 10_make any
" { for taxes Of T rance, of any oiher payment necessary to prevent filing of of to effect dischatge o
any lien.
dlance Default. Failue of Grantor 10 comply with any other 1em. obligalion, covenant of CORGNIoN
contained in this Mortgage, the Note or in any of the Related Documents.
False Statements, Any warranty. reprosentation o1 stalement made of furnished 10 Lerder by of on behall of
Grantor under this Mortgage. the *eole of the Related Documents I§ false or misleading in any material
respect, eithet now of at the ime made of wirnished.
Defective Collateralizalion. This Mortgap< or any of the Relaled Documents ceases 10 be in full force and
effect (including failure of any coliateral dgeuments 10 create a valid and perfected security interest or lien) at
any time and for any reason.
Death or Insolvency. The death of Grantox, the insolvency of Grantor, the appoiniment of a receiver for any
of Grantor's property, any assignment for the pevefit of creditors, anpype of crecitor workout, o the
commencement of any proceeding under any bankruotcy of insolvenCy laws Dy of against Grantor.
Foreclosure, Forfeiture, elc. Commencement of foractonure or forfeiture proceedings, whethes by judicial
proceeding, sell-help. repossession or any other method by any creditor of Grantor or by any governimental
cy against any of the Propeny. However. 1his subsecaon shall not apply in the event of & good fath
dispute by Grantor as to the validity or reasonableness of the wiaim which 1S he basis of the foreclosure of
forefeiture proceeding, provided that Grantor gives Lender wriner. notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory 0 Lender.
Breach of Other Agreement. Any breach by Grantor under the terrs of any other agreement between
Grantor and Lender that is nol remedied within any grace period Prowjp’: therein. including without limiation
?ny agreement concerning any indebtedness or other obligation of Grantor (o Lender, whether existing now of
ater.
Events Affecting Guaranlor. Any of the preceding events occurs with respect tc-any Guarantor of any of the
indebtedness of any Guatantor dies or becomes incompetent, of revokes of dispies the vah?g of, or liabily
under, any Guaranty of the Indebtedness. Lender. at its option, may, but shall not " equif the

5. o ) to. permit
Gu_aranlmvs estale to assume unconditionally the obligations arising under \hw ousranty i a mannet
sazistactory to Lender, and, in going so, cure the Event of Defaull.

Insecurity. Lender reasonably deems itself insecure.
Right to Cure. If such a failure is curable and if Grantor has nol been given a notice of a breach of the same
provision of this Mongage within the preceding twelve (12) months, it may be cured (and no Svent of Default
will have occurred) if Grantor, after Lender sends writlen notice demanding cure of such failure: (a) cures the
failure within fiteen (15 days; or () if the cure requires more than fiteen (15) days, immedialely infiales
stegs‘suﬂic'em to cure the failure a thereafter continues and compietes ali reason le and necessary steps
sufficient to produce compliance as S00n as seasonably practical.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at it option, may exercise any one of mofe of the following rights and remedies, in addition 10 any other
rights of remedies provided by law:
Accelerale Indebledness. Lender shall have the right al i1s option withou! notice 1o Gramot 1o declare the
egélra ;dn({eb;gdness immediately due and payable, including any prepayment penaty which Grantor would be
fequ 0 pay.
UCC Remedies. With respect 10 all or any pan of the Personal Propenty. Lender shall have all the rights and
remadies of a secured under the Unirorm Commercial Code. y ot
Rents. Lender shall have the right, without notice to Grantor, 10 lake posséssion of the Property and
collect the Rents, including amounts past due and unpaid, and y the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right. Lender may require any tenant of other
user of the Property 1o make paymenits of rent of use fees directly to Lender, [l the Rents are collected by
Lender, then Granlor irrevocably designates Lender as Grantor's attosney-in-fact o endorse instruments
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received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.

s Dy tenams or other usess 10 Lender in response 16 L er's demand shall satisfy the obligations for

h the payments are made, whether or nol any proper grounds for the demand existed. Lender may
éxercise s rights under this subparagraph either in person, by agent, of through a receiver.

Morigagee in Possession. Lender shall have the right to be placed as mon in possession o 10 have a
mceiverappoimedlotakepossessionolallqanyp"%ollheglr%%eny.wﬂht e powes 1o protect and preserve
the Property, to operate the Prop% precedung foreciosure or sale, and 1o collect the Rents from the Property
and apply the proceeds. over and above the cost of Ihe receivership, against the Indebtedness. ~The
mngagaemo?ossmqnurecavegm sefve without bond if parmitted by law. Lender’s fight to the
W a reCeiver shall exist whether of nol the en! value of the Property exceeds the
:eceivet

by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

”J:I:Igr!d Foreclosure. Lender may oblain a judicial decree loreclosing Grantor's interest in all or any parn of
Deficle vudgmenl If permitted by applicable law, Lenger may obiain a | t for any deficiency
remaimnn?in 1*.e indebtedness due to Lender alter application of all at’;aoums recm the exgtcise of the
rights providad in 'his section.

Other Remedies. L nder shall have all other rights and remedies pravided in thiz Morgage or the Note of
available at iaw or in eaunty.

Sale of the Property. frihe extent permitted by applicable law, Grantor hereby waives any and ail right 1o
have the property marshalloa. in exercising its rights and remedies, Lender shali‘{)e free to szll all or‘a'::%an
of the Property together o separataly, in one sale of by separale sales. Lender shalt be entitied 10 bid at any
public sale on all or any portia: ¢/ 1@ Property.

Nolice of Sale. Lender shall give Cianlor reasonable notice of the ime and place of any public sale of the
Personal Property or ol the lime alter which any private sale or othes intended disposition of the Pessonal
Property is to be made. Reasonable nuive sha!ly mean nobice given at least ten (10) days belore the time of
the sale or disposition.

Walver; Election of Remedies. A waiver & gng. party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prepdice the Ea 's righte otherwise (o demand stric1 ¢ ance with thal provision
or any other provision. Election by er 10 pursue any remedy shall not exclude puisuit of any other
remec’y, and an election 10 make expenditures o t2ke action to perform an obligatic of Grantor under this
Mostgage after lailure of Grantor 10 perform shall nat 2.%ect Lender's right to declare a defauit and exercise its
remedies under tris Mongage.

Atlorneys’ Fees; Expenses. (f Lender institules any svi or action o enforce ol the terms ol this
Mortgage. Lender shall be entitled to recover such su}’n ar e court may ad ?;;smable as anorneys’
fees at trial and on any . Whether or not any court actz« is involvedi, all reasonable expenses incurred
by Lender thal in Lender's opinion are nes al any time ior the protection of its interest of the
enforcement ¢! its rights shait become a pan of the Indebtedness. navzbie on demand and shall bear interes!
from the date of expenditure until regav&n al the rale provided lof .o ihe Note. Expenses coveted by this
Faragraph include. without limitation, however subject 1u any imits unges anplicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there i1s a lawsuil, incivang attorneys’ fees for bankupicy
proceed (including efforts 10 madity or vacate ag, aulomatic stay of mjun_ctml and any
a,n'ggc d "33';."’“9"“’“, o 'CG'W% setvacw%s the qasgtl 0 m’a%';"ﬁ ';egords\ aini ' 1i ‘ex!'unms '(::tc‘g:gg
C r S}, surveyors’ s . appraisal fees, itle insuraice, o the e pet
applicable law. Grantor also will pay any court Costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARYIES. Any notice under this Mortgage, inclucin vithout limitation any
ngtice of default and ang natice of sala to Geantor, | be in writin?. may be sent Ly teleluruimile, and shall be

effective when actuaily

elivered, or when d ited with a nationally recogmzed overmight coutier, or, if mailed,

shall be geemed elective when deposited in the United States mail first class, certified ar reges.svid mail, postage
g‘eﬂaﬂ. directed to the addresses shown neas the beginning of this Mortgage. Any pan¥ n;.g;r ci)angg i1s address . o

notices under this Morgage by giving formal written notice 1o the olher parties, spec

thal the purpose of

the notice is 10 chqnqﬁ the panty's address. All copies of aotices of foreclosure from the er of any fien which ;\3
8

has priority over
For noc‘cgy purposes, Gran
MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mongage: !

ot shali be sent (o Lender's address, as shown near the inning of this Mon e
?:tgaegtees to keep Lender informed at all imes of Grantor's c%?rvm:m vage.:

YL

e

Amendments. This Mortgage, together with any Reiated Docyments, consttutes (e entire understanding and, ,
eemen! of the parties as lo the matters set forth in this Mortgage. No alteration of or amendment 10 this
on shall be effective unless given in writing and signed by the party or parties sought 10 be charged of
bound Dy the alteration or amendment. .

Applicsbie Law. This Morigege hes been delivered to Lender and accepled by Lender in the State of
iinois. This Mortgage shall be governed by and construed in accordance with the laws of the State of
iliinols.

Caplion Headings. Caption headings in this Mot are for convenience purposes only and are not 10 be
used to inlerprlg!’:f deﬁage the pfovtg?sons of this Mo:giggge.

Merger. There shall be no merger of the interest or estale created by this Mongage with any other interest of
estale in the Property at any ime held by or for the benefit of Lender in any capacity, without the written




UNOEEICIAL COPY

04-07-1897 MORTGAGE Page 8
Loan No 26001458365 (Conlinued)

consent of Lender.

Seversbility. If a court of competem jurisdiction finds arrg provision of this Mortgage to be imvalid of
unenforceable as 10 any person of circumstance, such finding shall not render thal provision invalid o
unenforceable as tc any ofher persons of circumstances. If feasible, any such offending provision shall be
deemed 1o be modified 10 be within the limits of enforceability or validity: however. il the ptfending provision
cannot be so modified, it shall be stricken and all othet provisions of this Morigage in all other respects shall
remain valid and enforceable.

Succeasors and Assigns. Subjec! 10 the limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure 10 the benefil of the paries, their successors and assgn s. I
ownership of the Properly becomes vested in a person other than Grantor, Lender, without notice (¢ Grantor,
may deal with Granlor's successors with reference to this Morgage and the Indebledness by way of
forbearance of extension without releasing Grantor from the obligations of this Morigage or liability undes the
Indebtedness.

Time I8 of th: Essence. Time is of the essence in the performance of this Mongage.

Walver of Homcoslead Exemgﬁon. Grantor_hereby releases and waives all rights and benefils of the
homestead exemvaon laws of the State of Hinois as to all Indebtedness secured by this Morigage.

Walvers and Conszaly. Lencer shall not be deemed to have waived any rights under this Mortgage {of under
the ed Documents, vnless such waiver is in writing and signed b¥‘ ender. No delay Or omission on the

pan of Lender in exercising any t ht shall oPetale as a waiver of such right or any other righl. A waiver by
any party of a provision of tay A gage shall not constitute a waiver of or prejudice the party's right otherwise
to demand stncl compliance wiih that provision of any other ul)rowsson. No prior waiver by Lender, nor any
course of dealing between Lende: and Grantor, shall constitute a waiver of any of Lender s rights oi any of
Grantor's obligations as to any fot.e iransactions. Whenever consent by Lender is required in this Morigage,
the granting of such consent by Leader in any instance shall not constitute continuing consent to subsequent

instances whete such consent is requi ed.

GRANTOR ACKNOWLEDGES HAVING READ Ai’ THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES YO (TS TERMS.
GRANTOR:

X/MM.W‘

WILLIE L YATES
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INDIVIDUAL ACKNOWLEDGMENT

) 58
COUNTY OF Cook )

On this day before me, the undersigned Notary Public, j-ersonally appeased WILLIE L YATES, to me known to be
the individual described in and who execuled the Mortgage. and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed. for the uses and purposes therein mentioned.
Glnnunderm; hmrondofﬁcialullthh ____TIthdey of April , 1997 .
5325 South ‘Cottage Grove, Chicago, I

é\rm/ it Residing al

LASER PRO, Reg. U.S. Pat. & TM. Oft, Ver. J?S(c) 1997 CFI ProSemces Inc. Mngms teserved
[IL-G03I WYATES.LN]
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