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THIS MORTGAGE 1S DATED MARCH 27, 1997, belween William J. Jonys Jr., A BACHELOR, whose address is
2800 N. Pine Grove Units 3 D & E, Chicago, IL 60657 (referred lo S as "Grantor™); and The PrivaleBank
snd Trust Company, whose address is Ten North Desrborn Streel vite 900, Chicago, L 80502-4202
(referred to below as “Lender”).

GRANT OF MORTGAGE. For vsiuable consideration, Grantor mortgages, warranis. and conveys o Lender all
of Grantor's right, title, and interest in and (o the following described real property  tog ether with all exisling o
subsequently erected or affixed buikhngs. improvements and fixtures; all easerncr.2 - rights of way, and
appurienances; all water, water rights, watercourses and ditch rights (including stock 4p utdities with dach or
irrigation rights); and all other rights, royalties, and profits reiating 1o the real property. inchu.dir without hmitation
all minerals, oil, gas, geothermal and similar maners, localed in Cook County, Stste of binols (lhe “Real
Property”):

Unit Number 3-D and Unit Number 3-E in The Brewsler Condominium as delineated on s survey of
the foliowing described real esiate: Lot 7 in Block 2 in LeMoyne’s Subdivision of the South 16 acres

of the Esst 172 of the Northwest 1/4 of Section 28, Township 40 North, Range ulEadloe'nwd"
Principsl Meridian, in Cook County, lilinois. Which survey Is atiached as Exhibit “A° fo the“"'
Deciaration of Condominium recorded as Document Number 25209737 together with its undmded
percentage inierest in the common elements, in Cook County, lllinois.

The Real Properly or its address is commonly known as 2800 N. Pine Grove Units 3 D & E, Chicago, II.-
60657. The Real Property tax identificalion number is 14-28-123-016-1030 and 14-28-123-016-1023.

Grantor presently assigns to Lender all of Gramor's fight, title, and interest in and 1o all leases of the Property and
all Rents from the Property. (n addition, Grantor grants 10 Lender a Undorm Commercial Code security intérest in
the Peisonal Property and Rents.
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DEFINITIONS. The following words shall have the following meanings when used in this Mongage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms i the Uniform Commercial
Code. Al references 10 dollar amounts shall mean amounts in lawtul money of the United States of Amenca.

Credit Agreement. The words "Credit Agreement™ mean the revolving line of credit agreement dited March
27. 1997. between Lender ang Grantor with a credit limit of $17,000.00, together with ali renewals of.
extensions of, modifications of, refinancings ol, consotidations of. and substitutions for the Credit Agreement.
The maturity date of this Mongage is April 2, 2004. The inlerest rate under the Credit Agreement is a variable
interest rate based upon an index The index currently is 8.500% per annum. The interest rate 10 be apphed
to the outstanding account balance shall be at a rate 1.000 percentage points 2bove the index, subject
however 1o the following maximum rate. Under no circumstances shall the interest rate be mor2 1han the
lesser of 26.000% per annum of the maximum rate allowed by applicable law.

Existing Indelstriness. The words "Existing Indebledness™ mean the indebledness described below in ihe
Existing Indebtadiwas section of this Morigage.
Grantor. The word "Gicntor™ means Willlam J. Jones Jr.. The Grantor is the mongagor under this Wortgage.

Guerantor. The word "Guarantor® means and includes without limitation each and ail of the giaraniors,
sureties, and accommodauon p2aties in conneclion with the Indebtedness.

improvements. The word “Impiovements™ means and includes without limitation all existing and fulwre
improvements, buildings, structures, rwobile homes affixed on the Real Propery, facilties. additions.
replacements and other construction onn» Real Property.
indabtedness. The word “Indebledness™ mzaus all principal and interest payable under the Crednt Ayreenenl
and any amourits expended of advanced by l.ender to dischatge obligations of Crantor of expenses incutred
by Lender to enforce obligations of Grantor undr this Morgage, together with interest on such amounts as
provided in this Mortgage. Specifically, without limiwion, this Morigage secures a revolving line of credit
and shall secure not only the amount which Lender nz3 presently advanced to Grantor under the Credit
Agreement, but also any future amounis which Leidir -may advance to Granfor under the Credit
Agreement within twenty (20) years from the date of this Nerigage to the same extent as if such future
edvance were made as of the dsle of the execution of thir Morigage. The revolving line «f credit
obiigstes Lender to make advances to Grantor 8o long as Gicur complies with all the lerma of the
Credit Agreement and Relsted Documents. Such advances may bo.isode, repaid, and remade from time
to time, subject to the limitation that the total outstanding balance ow’: g ~t any one time, not including
finance charges on such balance sl a fixec or variable rate or sum as provided in the Credit Agr:ement,
any temporary overages, other charges, and sny amounts expended or advanied as provided in this
paragraph, shall not exceed the Credit Limil as provided in the Credit Agreenicit.” it is the infention cf
Grantor and Lender that this Morigage secures the balance outstanding under the Credit Agreement fror
time to time from zero up to the Credit Limit as provided above and any intermedisie bo'ance. At 10 time
shall the principal amount of Indebtedness secured by Lhe Mortgege, not including suias advanced tu

. protect the securlly of the Morigage, exceed $51,000.00.

24 Lender. The word "Lender” means The PrivateBank and Trust Company. s successors and assigns. The

Lender is the mortgagee under this Morigage.

: Mortgege. The woid “Mosigage” means this Mortgage between Grantor and Lender, and includes without
limitation ali assignments and securily imterest provisions relating 10 the Personal Property and Rents.

Personal Properly. The words “Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or altixed 1o the Real
Property; together with all accessions, parts, and additions to, alf replacements of, and al substiutions fof, any
of such property; and together with all proceeds (including without limitation ali insurance proceecs and
refunds of premiums) from any sale or other disposition of the Property.

v Property. The word “Property* means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property. interests and rights described above in the
"Grant of Mortgage™ section.
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Relsled Documents. The wovds "Related Documents” mean and include without kmitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
morigages. deeds of trust. and all other instruments, agreements and documents. whether now Or hereafter
existing. executed in connection with the Indebtedness.

Rents. The word "Rents® means al! present and future rents, revenues, income, 1Ssues, royalies, (xofits, and
other banefits darived from the Property.

THIS MORTGAGE, INCLUDIHG THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LiENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMerYS LEVIED ON THE REAL PROPERTY, TO THE EXTENT GF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERF OFMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
mmn{ﬁ' ’ﬁé’&ﬁ‘; ggy tinv Mortgage as they become due, and shall strictly perform all of Gramtor’s obligations
u is )

POSSESSION AND MAINTEW/NCE OF THE PROPERTY. Grantor agrees thal Granlor's possession and use of
‘the Property shall be governeZ gy the following provisions:

Possession and Use. Until 'n Jd-iault, Granor may remain in possassion and control of and operate and
manage the Property and collect ine Rents from the Froperty.

to Maintain. Grantor shall maintai: the Property in tenantable condition and proraptly perform ali repavrs,
replacements, and mainienance necessary 10 preserve its value.

Hazawdous Subetances. The terms “haiarjous waste,” “hazardous substance,” “disposal,” “release,” and
‘thveatened release,” as used in this mritcage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Ccmpensation, and Liability Act of 1980, as amended. 42 U.S.C.
Section 9601, & seq. (CERCLA'), the Superfung Anendments and Reauthorization Act of 1886, Pub. L. No.
99-499 ("SARA®), the Hazardous Malerials Transportation Act, 49 U.S.C. Section 1801, et seq., ihe Resource
Conservation and Recovery Act, 42 U.S.C. Section €401, et seq.. or olher applicable state or Federal laws,
rules. or regulations adopted pursuant 10 any of the torepoing. The terms “hazardous wasie” and “hazardous
substance” shali also include, without limitation, petroleur énd petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warramts {0 Lender«baf:  (a) Ouring the period of Grantor's ownership
ol the Property, there has been no use, generation, manufrcture, slorage, treatment, dlsnposal release of
threalened reléase of any hazardous waste or substance bly any pes<on on, under, about of from the Pr :
(b) Grantor has no knowledge of, or reason to believe thal there nas been, except as previously disclosed (o
and acknowledgeda by Lender in writing. (i) any use, generation, -mzaufacture, storage, treatment, disposal,
release. or threatened ralease of any hazardous waste Of substance ¢»t_under, about or from the Propenliby
any priof owners of occupants of the Pr o ('Q any actual or thigeienad litigation or claims of any kind
by any person relating 10 such matters; (c) Except as previously <:sclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, confractor. agent of ot reruthorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazrdous waste or substance on
under, about or from tne Property and (i} any such activity shall he condure in compliance with all
applicable federal. state, and local laws, regulations and ordinances, ncluding vithrigt limitation those laws,
reguiations, and ordinances described above. Granlor authorizes Lender its a&~i3 10 enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender mey Jeem gropnate to
determine compliance of the Property with this section of the Morngage. Any mspec{ms o¢ tests made by
Lender shall be for Lender's purposes only and shall not_be construed (o Create any resprasitality or hiability
on the part of Lender 1o Grantor of {0 any other person. The representations and warranties contained herein
are based on Granfor's due dil e i investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a'; releases and waives any future Claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such jaws, and
agrees to indemnify and hoid harmiess Lender against any and all claims, losses, habilities, d
nalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac
section of the Mortgage or as a consequence of any use, generation, manufacture, storage, dispesal?
release or threatened release occurring prior (0 Grantor's ownership or interest in the Property, whethes of
the same was or should have been known 10 Grantor. The provisions of this section of the Mortga
including the obligation 1o indemnify. shall surve the payment of the Indebtedness and the satisfaction an
reconveyance of the lien of this Mortgage and shalt not be affected by Lender's acquisition ol any inlerest |
the Property, whether by loreclosure or otherwise. 3

Nuisance, Waste. Grantor shall not cause, conduct Or permil any nuisance nof Commit, permit, or suffer any-4
stripping of or waste on or to the Property or any portion of the ProPeny: Without limiting the generality of the,
taePoi_ng. Granlor will not remove, or grant 10 any other panty the right 10 remove. any timber, minerals?
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender. R o
Removal of iImprovements. Grantor shall not demolish of remove any Improvements from the Real Propesty-
without the prior written consent of Lender. As a condition 10 the removai of any Improvements, Lender ma

require Grantor to make arrangements salisfactory 10 Lender 1o replace such Improvements wit
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Improvements of at least equal vaiue.

Lender's Rl?ht to Enter. Lender and its agents and representatives may enter upon the Real Propeny at all
reasonable fimes 10 atteno to Lender's interests and to inspect the Propefty for purposes of Granic:'s
compliance with the terms and conditions of this Morigage.

%mgl!ance with Governmental Requirements. Grantor shall promptly comply wilh all laws, ordmances, an¢
regulations, now or hereafter in eflect, of all governmental authorities applicable 10 the use of occupancy of the
Pr . Grantor may contest in good faith any such law, ordinance, or regulation ang withhold compliance
during any proceeding, including '%ppr.opnate appeals. so long as Grantor has nolified Lender in wr ting prior 10
dglnr:? 80 and so long as, in Lender’s sole opinion, Lender's interests in the Propeg are not eopardized.
Lender may require Grantor 1o post adequate security of a surety bond, reasonably satistactory to Lender, to
protect Lender’s interest.

Duty to Prolzst. Grantor agrees neither to abandon nof leave unattendec the Property. Grantor shalt do ail
other acls, . a3dition 10 those acts set forth above in this seclion, which from the character anl use of the
Property are rezsonably necessary to prolect and preserve the Property.

DUE ON SALE - COSENT BY LENDER. Lender may. at its option, declare immediately due and payable all
sums secured by this Mzrgage upon the sale or transfer, without the Lender's prior written conseni, X all or any
part of the Real Property, or Ziv.interest in the Real Property. A “sale or transfer” means the conveyznce of Real
Property or any right, litle or interest therein; whether legal. beneficial or equitable; whether voiuntary o
involuntary; whether by outrigiit sale.. deed, instaliment sale contract, fand contract, contract for deed, leasehold
interest with a term greater than thre (5 years, lease-option contract, or by sale, assignment, of transier of any
beneficial interest in or to any land trust buding litle to the Real Property, or by any other method of onveyance
of Real Property interest. If any Grantov is A corporation, partnership of limited liability company, 1-ansfer also
includes any change in ownership of more thar hwenty-five percent (25%) of the voting stock, parinership inlerests
or limited liability company interests, as the cas® razy be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal liiw of by lllinoss law.

TAXES AND LIENS. The following provisions relating to the 1axes and liens on the Property are a pan of this

Mortgage.
Payment. Grantor shall pay when due (and in ali events prior to delinquency) all taxes, payroll ta<es, special
taxes, assessments. water charges and sewer service Citarges levied against or on accourt of the Property,
and shall pay when due all claims for work done on or 10> cervices rendered or material furnished 1o the
Property. Grantor shall maintain the Pro%enr free of all liens kaving priority over of equal to the: interest of
Lender under this Mortgape, except for the lien of taxes anC-assessments not due, excent for the Existing
Indebtedness referred 10 below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any 1ax, assessmert, of claim in connection with a good
faith dispute over the obligation to pay. so long as Lender’s interes! in the rnperty IS nol Aeol)ardlznd. If alien
arises of is filed as a result of nonpayment, Grantor shall within fifieen (15) £avs after the lien arses or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure tiie discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporale sutely bond or oiter security
satisfactory to Lender in an amount sufficient 1o discharge the lien plus an¥_coms and.attorneys’ 1ees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In «ny “ontest, Grantor shall
defend itself and Lender and shall satisty any agverse judgment before enforcement zainst the Property.
Grantor shall name Lender as an additional obligee under any surety bond fuirus®.ed in the contest

proceedings.
Re Evidence of Payment. Grantor shall upon demand furnish 10 Lender salisfactory evidence ul ayment of the
ts &, laxes or assessments and shall authorize the appropriate governmental official to deliver 1o Lender ai any frme

a written statement of the laxes and assessments against the Property.
Nolice of Construction. Grantor shall notify Lender al least fifteen (15) days before any work is cymmenced.

'-'}: any services are furnished. or any materials are supplied 1o the Property, if any mechanic’s lien, meteriaimen's
L lien, or other lien could be asserted on account of the work, services, or materials and the ccst exceeds
v $25,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactor/ to Lender
‘- that Grantor can and will pay the cost of such improvements.
. PROPERTY DAMAGE INSURANCE. The following provisions relating 10 insuring the Property are a pan of this

s Mortgage.
Mainienance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended covera?e endorsements on a replacement basis for the full insurable value cvering all
lmgfovemems on the Real Property in an amount sufficient o avoid application of any coinsurance clause. and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver 1o Lender cetificaies of
coverage from each insures containing & stipulation that coverage will not be cancelied or diminished without a
minimum of len (10) days’ prior written notice to Lender and not contannusg any disclaimer of the insurer's
liability for failure to gltve such notice. Each insurance poicy also shall inciude an endorsement providing that
coverage in favor of Lender will not be impaired in any way bly any act, omission or default of Graor or any
other person. Shouid the Real Properg at any time become iocated in an area designaled by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to oblain 2nd

maintain Federal Fiood Insurance for the full unpaid principal balance of the loan, up 10 the maxitnum policy
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limits set under the Nantional Flood Insurance Program. of as otherwise required by Lender, and (o mainiain
such insurance for the term of the igan.

Application of Proceeds. Grantor shal! pr lisn% Lender of any loss or damage (o the Property if the
estmated cost of repair or replacement exceeds $5,000.00. Lender may make prool of loss if Geantor fails 10
do 80 within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may. al its
election, apply the proceeds 1o the reduction of the Indebledness, payment of any lien allecting the Property,
or the restoration and repair of the Property. If Lender elects to apply the proceeds 10 restoralion and repair.
Grantor shall repair or replace the damageq or destroyed Improvements in 8 manner satisfactory to Lender.
Lender shall, ot;?on satistactory proof of such expenditure, of reimburse Grantor lrom the proceeds for the
reasonable cost of repair or restoration il Grantor is not in defaull heseundes. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mon . then to
Ixepay accrued interest, and the remainder. il any, shail be appiied to the principal e of the
me%nes? 1t Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
o Granto”,

Unexpired indirance st Sele. Any unexpired insurance shall inure 10 the benefit of, and pass 10, the
purchaser of the Property covered by this Mongage at an; rustee’s sale or other sale held under the
provisions of thig Montgage. or at any foreclosure sale of such Property.

Compliance with Exiotinf indebtedness. During the period in which any Existing Indebtediness described

below is in effect. ccoxchiance with the insurance prowisions contained in the instrument evidencing such

Existing Indebtedness shaii. constitute compliance with the insurance provisions under this Mortgage, to the

extent compliance with the trrms of this Mongage wouid constiute a duplication of insurance requirement. I

any proceeds from the insrance become payable on 10ss. the prowisions in this Morigage for division of

mdogg?gi'.n shall apply only lo dial portion of the proceeds nol payable to the er of the Existing
©98.

EXPENDITURES BY LENDER. I Gran'or fails 10 comply with any provision ol this Mortgage, inciugg.g any
obliyation 10 maintain Existing Indebtednoss in good standing as required below, or if andr actuon %regtoc is
commenced that would matenially affect Lerder's interests in the Property, Lenuer on Gramor's behall may,
shall not be required to, 1ake any action that enjer deems appropriate. Any amount that Lender expends in 80
doing will bear interest at the rate provided lor v ¢he Credit Agfeement trom the date incurred or paid by Lender to
the date of reggrment by Grantor. All such expenses, al Lender's option, will be gayabie on demand, (b) be
added to the balance of the credit line and be appononvd among and be payable with any instaliment ts
to become due during either eJD the term of any applicable insurance policy of (i) the remaining lerm of the Credit
Agreement,_ or (c) be treated as a Dalioon payment w'ich will be due and payable at Ine Uredit Agreement's
maturity. ‘hns__ ortgage also wiil secure payment of thes~. amounts. The rights provided for in this paragraph
shal! be in addition 1o any other righls or any remedies 10 whc'. Lender may be entitied on account of the default.
Any such action by Lender shall riot be construed as curing the dfault so as (o bar Lender from any remedy that
it otherwise would have had.

;J‘v:nnam; DEFENSE OF TITLE. The following provisions relating to-swnership of the Property are a part of this
Tide. Grantor warrants thal: (a) Grantor holds good and marketaldc iitle of record to the Property in lee
simple, free and clear of all liens and encumbrances other than those s&t furth in the Real Pr description
or in the Existing Indebtedness section below of in any lille insurance policv, itle repoit, or final title opinion
issued in favor of, and accepled by, Lender in connection with this Mongige. and (b) Grantor has the full
right, power, and authority (G execute and deliver this Morigage o Lender.

Defense of Title. Subject to the exception in the paraaﬂraph above, Grantor warrants and will forever defend
the title 10 the Property against the lawtul claims ol all persons. In the event dav 20tion of proceeding is
commenced that questions Grantor’s itle or the interest of Lender under this Mongege, Crantos shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceediag, bt Lender shall be
entitted ;c’:‘dpamcvpate in the proceeding anc 10 be represented in the proceeding by counsed of Lendes’s own
choice, Grantor will deliver, or cause 10 be delivered. to Lender such instruments as L a\.er may request
from time to time to permit such participation.

iance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebledness (the “Existing
Indebtedness”) are a pan of this Mortgage.

Existing Lien. The lien of this Mortgage securing the indebtedness may be secondary and inferior (0 an
existing iien. Grantor expressly covenants and agrees 10 pay, or see to the payment of, the Existing
Indebtedness and to prevent anxtdefaun on such i exdness. any default under 1he instruments evndmclnq:'
such indebledness, of any default under any security documents for such indebledness.

No Moditication. Grantor shail not enter into any agreement with the holder of any morngage. deed of trust, & ‘

other security agreement which has priority over this Monqaee by which that agreement 1§ modified, amended,
exiended, of renewed without the RﬂOf written consent of em}ef. Grantor | neither request nor accem -
any future advances under any such security agreement without the prior written consent of Lender. _

CONDEMNATION. The foilowing provisions relating to condemnation ¢f the Property are a pant of this Mortgage. . :

ication of Nel Proceeds. If alf or any pant of the Property is condemned by eminent domain proceedings
of by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair or resioration of the
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Property. The net proceeds of the award shall mean the award after payment of all reasorable costs.
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. if any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary to delend the action and obtain the award.
Grantor may be the nominal party in such proceeding. but Lender shall be entitied 10 participate m the
proceeding and 1o be represented in the proceeding by counsel of its own choice. and Grantor w il deliver of
cause to be delivered to Lender such instruments as may be requested by it from time 10 time 10 dermit such

participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following prowisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charq‘es. U recwest by Lender, Grantor shall execute such dccuments in
addition to this Morigage and take whatever other action is requested by Lender to perfect and continue
Lender's lier on the Real Property. Grantor shall reimburse Lender for all iaxes. as described belrw. logether
with all expenses incurred in recording, perfecting or continuing this Mortgage. including without limiation ali
taxes, fees, documentary stamps, and other charges for recording or registeting this Morigage.

Taxes. The followirg shall constitute taxes to which this section applies: (a) a ific 1ax upon this type of
Mo_rtga or upon-ally ag pan of the Indebledness secured Dy this Mong:ge: } a specific 1ax on Grantor
which Grantor is authivizerd or required o deduct from payments on the Indebtedness secured by this type of
Mortgage. (c) a tax or thic type of Mortgage chargeable against the Lender or the hoider of the Credit
Agreement; and (d) a specific 1ax on all of any portion of the Indebtedness or on payments of principal and
interest made by Grantor.
Subsequent Taxes. If any 1ax ‘o which this section applies is enacted subsequent 1o the cate of this
Mortgage, this event shall have the same effect as an Event of Defauft (as defined beiow). and |.ender may
exercise any or all of its available rerseaies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes dulinouent, or (b) conlests the 1ax as prowided above in the Taxes and
iens section and deposits with Lender c4sh or a sufficient corpurale surety g:)nd or other security satisfactory

1o Lender.

SECURITY AGREEMENT; FINANCING STATEMEw 3. The following provisions refating 10 this Mortgage as a
security agreement are a part of this Mongage.

Security Agreement. This instrument shall constitute 2 security agreement to the extent any of the Property
contitutes Tixtures or other personal property, and Ledidsr shall have a'! of the rights of a secured Jarty under
the Uniform Commercial Code as amended from time 1o tine.

Security Interest. Upon request by Lender, Grantor shal execute financCing staiements and take whatever
other action is requested by Lender to perfect and continuz '.ender's security inlerest in the Rents and
Personal Property. In addition to_recordmg this Mortgage in_tr< real property 1ecorgs, Lender may, al any
time and without further authorization from Grantor, file executed coumerpans, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lendes for 2!l expenses incurred in pariecting or
continuing this security interest. Upon default, Grantor shall assemble *!12-Personal Property in a ranner and
at a place reasonably convenient to Granior and Lender and make il aviuicoe 1o Lender within three (3} days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (deblor) and Lender (securec perty). from which information
concerning the security interest granied by this Mortgage may be obtained (each as required by t1e Uniform
Commercial Code), are as stated on the first page of this Morgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to firi{er_assurances and
attorney-in-fact are a pan of this Morigage.
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Further Assurances. At any time, and from time to time, upon request of Lender, Grantor viltmaie, execute
and deliver, or will cause to be made, executed or delivered, 1o Lender of 10 Lender's desipie, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be.-at such imes
and in such offices and places as Lender may deem appropriate. any and all such mortgages. deeds of trust.
security deeds, security naagreemems. financing statements, continualion statements, insiruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary cr desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Credit
aoleemem. this Morigage, and ‘"¢ Related Documents, and (b) the liens and security interests crectea by this
ortgage on the Pr , whether now owned or heteafter acquired by Grantor. Unless prohibiied by law or
agreed 10 the contrary by Lender in writing, Grantor shall reimburse Lender for ail costs and expenses
incurred in connection with the matters referred to in this paragraph.
Attorney-in-Fact. If Grantor fails 10 do any of the things referred to in the preceding paragraph, Lender may
do 8o for and in the name of Grantor and a1 Granior's expense. For such purposes. Grantor hereby
irrevocably appoints Lender as Grantor’s atlorney-in-fact for the purpose of making, executing. delivering.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters referred 1o in the preceding paragraph.
LL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit ling account, a~d

otherwige performs alt the obligations imposed upon Grantor under this Morgage. Lender shall execute and
deliver 1o Grantor a suitable satisfaction of this Morigage and suilable stalemenis of termination of any financin
stetement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, |

rmitted by applicabie law, any reasonable termination fee as determined by Lender from time 1o time. If,

wever ed\m-uent is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Ind ness

and therealler Lender is forced to remit the amount of thal payment (a) 1o Grantor's trustee in
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bankzupicy of 10 any similar person under any federal o state bankrupicy law or law foc the refief of deblors, (b)
by reason of any juygment. ecree or order of any coun or administrative body hawing jurisdiction over Lender or
any of Lender’s property, of (c) by reason of any settlemeni or compromise of any cla:m made by Lender with any
claimant (including without limitation Grantor), the Indebtedness ) be considered unpaid for the purpose of
enforcement of this Morigage and this Mortgage shall continue to be effeclive or shall be reinstated, as the case
m Le, notwithstanding any canceliation of this Morigage of of any nofe or other instrument or agreement

encing the Indebtedness and the Property will continue 1o secure the amount repaid or recovered to the same
exten; as il thal amount never hac been originally received by Lender. and Grantor shall be bound by any
judgment. decree, order, settiement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the loliowing, at the option of Lender. shall constitute an event of default ("Event of Defauh®)
under this Mortgage: (a) Grantor commits fraud or makes a malenai nusrepresentation al any time in connection
with the credit ine account. This can include. for example, a false statement about Grantor's income. assets,
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms ol
the credit line account. (c) Grantor's action or inaction adversely affects the collateral for the credit line account of
Lender's rights in the collateral. This can include. for exampie, lailure o maintain required insurance, waste of
destructive use f the dwelling, failure to pay taxes, death of alt persons liable on the account, transfer of title of
sale of the dwelliw. creation of a lien on the dweli:r:gl_w_:thoul Lender's penmission, foreclosure by the holder of
another lien, o7 th: 122 of funds of the dwelling for prohibited purposes.
RIGHTS AND REMETS ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, al its option, 1112y 2xercise any one of more of the following rights and remedies, in addition lo any other
rights or remedies provideg J law:

Accelerste indebtedness. Lender shall have the right at its option without notice 1o Grantor to deciare the

entire Indebtedness immeadi2tdy due and payable. inciuding any prepayment penalty which Granlor would be

required (o pay.

UCC Remedies. With respect iv 2« or any part of the Personal Property. Lender shall have all the rights and

remedies of a secured party under thz Uniform Commercial Code.

Coltect Rents. Lender shall have tho richt. without nolice to Grantor. to take possession of the Property and
collect the Rents, including amounts qas. due and unpaid. arxi apply the net proceeds. over and above
Lender's costs, against the indebtedness. ‘tn lutherance of this righl, Lender ma“ require any tenant of other
user of the Pr 10 make payments ol iet or use lees direclly to Lender. I1 the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's atiorney-in-fact to endorse instruments
received in payment thereol in the name of Grantor and 10 negoliate the same and collect the proceeds.
Payments by tenants or other users 1o Lender in vespoase to Lendet's demand shall satisly the obligations for
which the payments are made, whether or not any rinper grounds for the demand exisied. Lender may
exercise its rights uncer this subparagraph either in persor, by agemt, or through a receiver.
Morigagee in Possession. Lender shall have the nght t¢ b2, olaced as mong:gee in possession of 10 have a
receives appointed 10 take possession of all or any pan of lise Pioperty, with (he power (o protect and geserve
the Propesty, lo operate the Pr preceding foreciosure of caie, and 1o collect the Rents from the Property
and apply the proceeds, over and above the cost of the recrivership, againsi the Indebtedness. The
morigagee in OPossessnon o receiver may serve without bond ! perraitied Dy law. Lender's right 10 the
ntment a recewver shall exist whether or not the a e.0-value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall nov Jisqualify a person from sefving as a
receiver.
il#dlpcid Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any pan of
e Property.
Deficiency Judgmenl If permitted by applicable law, Lender may obtain a p«igrient for any deficiency
rgrnainmng”gn the Indebledness due to Lender atter application of alt amounts recegxgg‘fun the axercise of the
rights provided in this section.
Other Remedies. Lender shall have ail other rights and remedies provided in this Mc.1gage or the Cred
Agreement or available at taw or in equily.
Sale of the Properly. To Ihe extent permitied by applicable law. Grantor hereby waives any and all right t
have the propesty marshalled. In exercising its rights and remedies, Lender shall’{)e free to seil all of_an'gh
of the Propesty 10gether or separalely, in one sale or by separate sales. Lender shall be entitied 10 bid at
public sale on ail or any portion of the Propeny.
Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of
Personal Property or of the time after which any private sale or other intended dsposdion of the Pe
Property is to be made. Reasonable notice shall mean notice given at Jeast ten (10) days belore the time of -
the sale or disposition. N
Waiver; Eleclion of Remedies. A waiver by any pasty of a breach of a provision of this Mortgage shall.not
constitute a waiver of or prejudice the m's nghts otherwise to demand strict ca'niﬁance with that pr
or anr other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any olbe
{ . and an election 1o make expenditures of take action lo perform an obligation of Grantor under this
Mongage after faslure of Grantor to perform shall not affect Lender's right to declare a default and exercise, its
remedies under this Mortgage. .

Atiorneys’ Fees; Expenses. If Lender institutes any suit of action 10 enforce any of the terms of ,this
Mortgage, Lender shall be enlitied 10 recover such sum as the count may ad reasonable as aftoreys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incuried
by Lender that :n Lender's opinion are necessary al any time for the protection of its interest or the
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enforcement of ns nghts shall become a part of the Indebledness payable on demand and shail bear interest
from the date of expenditure until repaid al the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's

orneys' fees and Lender's legal expenses whether or nol there is a lawsuit, including afiorneys' fees for
bankruptcy proceedings (including efforts 1o modify or vacate any automatic stay of injunction), Is and
any anticipated post-judgment collection services, the cost of searching reccrds, oblaining tle repons
(including foreclosure reportsé surveyors' reports. and appraisal fees, and title insurance, 10 the extent
F&lmm by applicable law. Grantor also will pay any court costs, in addition 10 ail other sums provded by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without limitation any
notice of default and any notice of sale to Grantor, shalt be in \gmtm?. may be sent by telefacsimile, and shall be
effective when actually delivered, or when deposited with a nationally recogrized overnight courier, o7, it mailed.
shall be deemed effective when deposited in the United States mail first class, certified of registered mail. postage
Plepand. directed 1 the addresses 3hown near the beginning of this Mortgage. Any party may change its address
or notices under thie Mongage by giving formal written nolice 10 the other parties, specnfmg that the purpose of
the notice is to chanqe he party's acdress. All copies of notices of foreciosure from the holder of any hien which
has priority over tms‘l’.on‘page shall be sent 10 Lender’s address, as shown near the beginn 23001 this Morigage.
For notice purposes, Gran’u agrees 1o keep Lender informed at all times of Grantor’s curfent address.

ASSOCIATION OF UNI' GwRS. The lotlowing provisions apply if the Real Property has been submitted 1o und
ownership law or similar law {or iiie establishment of condominiums or cooperative ownership of the Real Property:

Power of Atlorney. Granlor grants an irrevocable power of attorney 1o Lender 10 voie in its discretion on any
malter that may come before tiie association of unit owners. Lender shal have the right 10 exercise this power
of attorney only after default by Granidr: however, Lender may decline 1o exercise this power as it sees fit.

insurance. The insurance as required ahnve may be carried by the association of unit owners on Grantor's
behalf, and the proceeds of such insureice may be paid to the association of unit owners for the gxérpose of
Lge%nng or reconstructing the Property.It not' so used by the association, such proceeds shail be pawd to
ef.

Compliance with Regulations of Association. Crzator shall perform all of the obligalions imposed on Grantor
by the declasation submitting the Real Propesty 12 unil_ownership, by the bylaws of ihe association of uni
owners, of by any rules or regulations thereundey. !*"Crantor’s interest in the Reat Propecg is a leasehoid
interest and such property has been submitted 1o uni ownership, Grantor shall perform alt of the obligations
imposed on Grantor by the lease of the Real Property tiori iis awner.
MISCELLANEOUS PROVISIONS. The following miscellaneous roisions are a part of this Morgage:
Amendments. This Mortgage, together with any Related Documents, constitules the entire understanding and
reement of the parties as to the maters sei forth in this Morcag2. No alteration of or amendment 10 this
ortgage shall be effective unless given in writing and signed by tr.e-party or parties sought to be charged of
bound Dy the alteration or amendment.

Applicable Law. This Morigage has been delivered (o Lender and acirpled by Lender in the State of
Ilinois. This Mortgage shall be governed by and construed in accordaicy »ith the laws of the Stete of
inois.

Caption Headings. Caplion headings in this Morgage are for convenience purposcs only and are not 10 be
used to inletprgtggr define the pwvis:g@:ns of this Monggege. y

. There shall be no merger of the interest or estate created by this Morigage wilh ary other inferes: of
estaie nln ﬂe Property at any time held by or for the benefit of Lender in any capacity. varuin the wrtien
consent of Lender.

Sever% it a court of competent jurisdiction finds a:ar, provision of this Morigage 10 be-nvalid or
unenforceable as lo any person of circumstance, such finding shall not ;ender that provision ‘avakd or
unenlorceable as to any other persons of circumstances. If feasible, any such offending provision shall be
deemed 10 be modified to be within the limits of enforceability or validity; however. if the offending provision
cannot be 50 modified, it shall be stricken and all other provisions of this Mortgage in ail other respects shait
remain valid and enforceable.

. Successors and Assigns. Subijec! to the limitations stated in this Mortgage on transfer of Grantor's interes!.

this Morigage shall be binding upon and inure to the benefit of the parties. their successors and assins. If

. ownership of the Property becomes vested in a pesson other than Grantor, Lender, without notice 10 Grantor,

may deal with Granior's syccessors with reference lo this Mongage and the Indebtedness by way of

;:rdp&gre%nce or extension without releasing Grantor from the obligations of this Morigage or liability under the
ness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homeslead Exe n. Grantor hereby releases and waives all rights and benefts of the
homestead exemplion laws of the State of lllinois as to all Indebtedness secured by this Morngage.

Walvers and Consents. Lender shall not be deemed 10 have waived an{rigtns under this Morigage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall ale as a waiver of such right or any other right. A waiver by
any party of a provision of this A gage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, ner any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
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Grantor’'s obligations as to anr) future transactions. Whenever consent by Lender is required in this Morigage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.
GRANTOR:

X g’# é{f 4.z '3
WHIEY 4 do 6= . '

INDIVIDUAL ACKNOWLEDGMENT

STATE OF .. ¢ .7 1% )
)88
COUNTY OF " i )

-

On this day before me, the undersigned Notary Public, porsonally appeared William J. Jones Jr., 10 me known to
be the individual described in and who executed the-Miongage., and acknowledged that he or she signed the
Mortgage as his or her Iree and voluntary act and deed, 1o ‘he uses and purposes therein mentioned.

Given under my hand and official seal this '/ day of | i o o 19 &,

B’ ISR - /"' /", / .:'/'! Re‘k"ng a’ =

Notary Public in and for the State of __ . . -.- P OFFICIAL SEAL
CAROLINE F RUSSELL

My commission expires . - . - ¥ NOTARY PUBLC, STATE OF LLINOKS
i K'Y COMMISSION EXPIRES 1-10-2001

=

LASER PRO, Reg. U.S. Pat. & T.M. Off, Ver. 3.23 (c) 1997 CFI ProServices. Inc. Al rights tzs2rved.
{iL-GO3 JONESW.LN L10.0VL]
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CONDOMINIUM RIDER

THIS CONDOMINILUM RIDER is made this 27th day of March, 1997, and is incorporated into and shall be

’? deemed to amend and supplement the Mongage Deed of Trust or Security Deed (the "Security Instrument”) ol the
. same dale given by the undersigned (the *Borrower®) to secure Botrower's Note 1o The PrivateBank and Trust

t
L

{

Company (the “Lender”} of the same date and covering the Property described in the Security instrumen and
located at:
2800 N. Pine Grove Units 3 D & E, Chicago, Nlinois 60657
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project kngwen 2as:
The Brewster Condominium Association

{the "Condominium Project”). I the owners association of other entity which acis for the Condominium Project
{the “Owners Asrociation”) hokis title to property for the benefit or use of its members or shareholders, the
Propesty also «itvdes Borrower’s interest in the Owners Association and the uses, proceeds and venefits of

Borrower's interes?:

CONDOMINIUM C/¥iENANTS. In addition fo the covenants and agreements made in the Security Instrument,
Borrower and Lender furthaxr covenant and agree as lollows:

A. Condominium Obligati:ns. Borrower shall perform ail of Borrower's obligations under the Condominium
Project's Constituent Documents - The “Constituent Documents® are the: (i) Declaration or any other document
which creates the Condominium Froject; (i) by-laws; (iii} code of reguiations; and (v) other equivalent
documents. Borrower shall peomp<t, pay, when due. al! dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Dwners Association maintains, with a generally accepied insurance
carrier, a “master” or "blanket™ policy on tha-Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, 'o: the pefiods, and against the hazards Lender requires, including
fire and hazards included within the term “extended coverage,” then:

() Lender waives the provision in Uriforra Covenant 2 for the monthly payment o Lender of the
yearly premium instaliments for hazasd insurance ¢n the Property; and

(i) Borrower's obiigation under Unilorm Coverant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverane is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in requirad hazard insurance coverage.

in the event of a distribution of hazard insurance proceeds iis-ueu of cestoration or repair foliowing a loss to the
Property. whether to the unit or to common elements. any proceeds [ ayadl2 to Borrower are hereby assignea and
shall be paid to Lender for application to the sums secured by the Secaray Instrument. with any excess pait to
Borrower.

C. Public Lisbility Insurance. Borrower shail take such aclions as may de reasonable 10 insure that the
Owners Association maimtains a public Kabilly insurance policy acceplable i Jorm, amount, and extenmt of
coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim lor damages, direct o covsequential, payable o
Borrower in connection with any condemnation of other taking of all or any part of the Proprsty. whether of the unit
or of the common elements, or {0 any conveyance i lieu of concdemnation, are heredy assig e and shall be paid
to Lender. Such proceeds shall be appiled by Lender to the sums secured by the Security instiuenent as provided
in Uniform Covenant t0.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior writien
consent, either pantition or subdivide the Property or consent 10

() the abandonment or termination of the Coundominium Project, except for abandonment of
termination required by 1aw in the case of substantial destruction by fire or other casualty of in the case of a taking
by condemnation or emnent gomain,

(i) any amendment 10 any provision of the Constituent Documents if the provision is for the express
benefit of Lender. .

(i) termination of professional management and assumption of self-management of the Owners

b
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Association; of
(iv) any action which would have the efiect of rendering the public liabihly insurance coverage
maintained by the Owners Association unacceptabie 10 Lender.

F. Remedies. I Borrower does not pay condominium dues and assessments when due. tnen Lender may
pay them. Any amounts disbursed by Lend2r under this paragraph F shall become addrional debt of Borrower
secured by the Secunty instrument. Uniess Borrower and Lender agree to other terms ol payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payabte, with interest, upon nolice
from Lender to Borrower requesting payment.

BY SIGNING BELOW. Borrower accepls and agrees to the terms and provisions contained in this Condominium
Rider.

Jptlae T henr s’ sen

L/L/I‘Inllsam J. Jones Jr.-Borrower
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