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THIS MORTGAGE ("Security Instnznent”) is given on March 28, 1997 . The mortgagor is
ESMERALDA MEDINA AND EMILY TORFES, IN JOINT TENANCY

("Borrower™), This Security Instrument is given to

JV5 FINANCIAL SERVICES, INC. ,

which is organired and existing under the laws of THE STM{E OF ILLINOIS , and whose
address is 11018 SOUTHWEST HIGHWAY, PALOS HILLS, ILLIANIS 60485
("ender”). Borrower owes Lender the pr ncipal sum of

S N I B I S I T I Pollars {U.S. §  126,000.00 ).
This debt is evidenced by Borrower's note dated the same dmie as this Secunty Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid eardier, due and payable on mMay 2, 2027

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note., with inferest, and all rencwals.
exiensions and modifications of the Mote; (b) the payment of all other sums, with inteiest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's coverants and agreemenus uncar this
Security Instrument and the Note. For this purpese, Borrower does hereby mortgage, grant and couviy to Lender the following

d(.scrtbc.d roperty located in COOK County, illinois:
16 IN GAUNTLETT AND COLLINS' RESUBDIVISIOM OF LOTS 11 TO 26, BUWH
IN(‘LUSIVE IN BLOCK 2 AND LOTS 30 TO 44 BOTH INCLUSIVE IN BLOCK 1 IN
GRUNTLETT AND COLLING' SUBDIVISION OF THE NORTHEAST 1/4 OF THE NORTHEMNST
1/4 OF THE NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 40 NORTH, RANGE 13, BAST
OF THE THIRD BRINCIPAL MERIDIAN, IN CCOK CCUNTY, ILLINOIS.

TAX ID #: 13;3‘1-106-015-0000 )
which has the address of 2319 NORTH KENNETH, CHICAGO (Steeet, City],
Iinois 60639 {Zip Code) ("Propenty Address™);
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TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, appurienances, and
fixtures now or hereafler a part of the property. All replacements and additions shall also be covered vy this Security
Enstrument. All of the foregoing is referred 10 in this Security Instrument as the *Property.”

HORROWER COVENANTS that Burrower is lawtully seised of the estate herehy conveyed and has the right to mortgage,
grant and convey the Property and tha the Property is unencumbered, except for encuinbrances of record. Borrower warrants
andd will defend generally the title to the Property against all claims and demands, subject to uny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenints with limited
variations by jurisdiction 1o constitute a uniforn: security instrumwenl covering real property.

UNIFORM COVENANTS. Borrower adl Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lue charges due under the Note.

2, Funds for Taxes und Insurance. Subject to applicable law or o a written waiver by Lender, Borrower shall pay to
Lender on the day wonthly payments are due under the Note, uniil the Note is paid in full, a sum ("Funds®) for: {a) yearly taxes
and assessments vivich may attain priorily over this Security Insirument as a lien on the Property; (b} yearly lea:ehold payments
ur ground rents on i Broperty, if any; () yearly hazard or property insurance premiums; (d) yearly flood insurance premtiums,
if any: (¢) yearly mortzage insurance premiums, if any: and {f) any sums payable by Borrower to Lender, in .iccordance with
the provisions of paragraph.t_in teu of the payment of morigage insurance premiums. These items are called ' Escrow ltems.”
Lendee may, at any time, celleer-and bold Funds in an amount not to exceed the maximum amount a lender for a federally
related morigage foaw may tequirs for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies 1o the Funds
sets o lesser amount. If se, Lender muy, atany time, collect and hold Fuads in an amount not to cxceed the lesser amount,
Lender may estimate the amount of Fundz due_on the basis of current duta and reasonable estimates of expenditures of future
Bsctow ltems or otherwise in aecordance with upplicable law.

The Funds shall be held in an institution ‘whose deposits are insured by a federal agency, instrumentality, or entity
tincluding Lender, if Lender is such an institution) o, in any Federal Home Loan Bank. Lender shall apply the Fands 1o pay the
Lscrow [tenns, Lender may not charge Borrower for ho'Glag and npplying the Funds, annually analyzing the esciow account, or
verifying the Escrow Jlems, unless Lender pays Borrower intérest on the Funds and applicable law permits Lendor 1o make such
a charge. However, Lender may require Borrower 1o pay a one-time charge for an independent real estate tax veporting service
used by Lender in connection with this loan, unitess applicasls faw provides otherwise. Uniess an agreement is made or
applicable law tequires interest 10 be paid, Lender shall not ke requiced-to pay Borrower any interest or earnings on the Funds.
Rorrower and Lender may ngree in writing, however, that interest shali bc paid on the Funds, Lender shall giv: to Borrower,
without charge, an annual accounting of the Funds, showing credits and Szuits 1o the Funds and the purpose “or which each
debit to the Funds was made. The Funds are piedged a8 additional security for #it stans sceured by this Security Irstrument.

If the Funds hetd by Lender exceed the amounts perminted to be held by applicable faw, Lender shall accoun 10 Borrower
for the excess Funds in accordance with the requiremients of applicable faw. If the @imonnt of the Funds held by Lender at any
time is not sufficient to pay the Escrow ftems when due, Lender may so notify Borrower fia writing, and, in such case Borrower
shati pay to Lender the amount necessary to make up the deficiency. Borrower shall meke 1 the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of ali sums secured by this Security Instrument, Lender shall pronptly refund to Borrower any
Funds held hy Lender. UF, under paragraph 21, Lender shall acquire ot sell the Propeny, Lender, piio: ic-the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against-the sums secured by
this Securily Instrument.

3, Applivation of Payments. Uniess applicable taw provides otherwise, all payments received by Lenaer uncler paragraphs
i and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable unde * paragraph 2;
third, to interest due; fourth, o principal due: and last, to any late charges due uader the Noge.

4, Churges; Liens, Burrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propenty
which may atfain priority over this Seeurily lastrument, and leaschold payments or ground rents, if any. Borrower shafl pay
these chligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them ar- tine direcily
to the person owed payment. Borrower shall promptly furnish to Lender all notices of armounts to be paid under this paragraph.
[f Borrower muakes these payments directly, Borrower shall prompily fumish to Lender receipts evidencing the pay nents.

Burrower shalt promptly discharge any lien which bas priority over this Security Instrument unless Borrower (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legni proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinatiag the lien to
this Security Instrument. If Lender determines that any pan of the Property is subject 1o a lien whicham3 attain priorilf %r
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this Security fnsteument, Lender may give Borrower a notice identifying the lien. Borrower shali satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

S. Huzard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shal} be maintained in the amounts and for the periods
thar Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheld. if Borrower fails 1o maintuin coverage deseribed above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include & standard morigage cliuse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender gl receipis of
paid premiums and renewal aotices. In the event of loss, Borrower shall give prompt notice w the ingurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged 4% the restoration of repair is ecanomically feasible and Lender's security is not lessened. If the restoration or
repair is not econotvically feasible or Lender’s security would be lessened, the insurance proceeds shajl be applied (o the sums
secured by this Secarity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not awsver within 30 days a votice from Lender that the insnrance carrier has offered 10 setile a claim, then
Lender may coblect the insvcance proceeds. Lender may use thie proceeds to repair or restore the Property or 10 pay sums
secured by this Security Insirum<ni- whether or not then due. The 30-day period will begin when the notice is give:.

Unless Lender and Borrower otherwise agree in writing, any apptication of procecds to principal shall not extend or
postpane the due dae of the mouthly pavinents referred 10 in paragraphs | and 2 or change the amonnt of the payments. [f
under paragraph 21 the Property is acquizei vy Lender, Borrower's right to any insurance policies and proceeds resulting from
damag= (o the Property prior 1o the acquisition-snall pass to Lender to the extent of the sums secured by this Securiy Instrument
immedialely prior to the acquisition.

6. Oceupency, Preseevation, Malatenunce arJ Protection of the Property; Burrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propecty a7 Bosrower's principal residence within sixly days aftec the execution of
this Security Instrument and shai! continue to occupy the Pronerty as Borrower's principsl residence for al feast one year after
the date of occupancy, unless Lender atherwise agrees in vriting, which consent shall not be unreasonably withleld, or unless
exlenuating circumstances exist which are beyond Borcower's vontro). Borrower shiall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comumit waste on the Property. Borrower shall be in defaull if any forfeiture
action or proceeding, whether civit or criminal, is begun that in Lerder's good faith judgment could result in forfeiture of the
Property ur otherwise materially impair the lien created by this Security ingtrument or Lender's sceurity interest. Borrower may
cure such a defsult and reinstate, as provided in parugraph (8, by ciusing (e wotion or proceeding 10 be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrower s interest in the Property or other material
impatrment of the lien created by this Security Instrument or Lender's sccurity irierest. Borrower shall also te in default if
Borcawer, during the Joan application process, gave materially false ot inaceurate infor:astion or staiements to Linder (or failed
to provide Lender with any meterial information) in connection with the loan evidenced iy the Note, including, but not limited
to, representations coacerning Borrower's accupancy of the Property as a principal residence’ if this Security Ins rument is on a
feaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires-ice title to the Propenty, the
keasehold and the fee title shiall not merge unless Lender agrees to the merger in writing,

7. Protection of Letider's Rights In the Property. If Borrower fails to perform the covenants il agreements cantained in
this Securily Instrument, or there is a fegal procecding that may significantly affect Lender’s rights it fuc) Property (such as a
proceeding in bunkruptey, probate, for condemnation or forfeiture or 10 enforce laws or regulations), then {ender may do and
pay for whatever is necessary to protect the value of the Propeny and Lender’s rights in the Property. Lende:'s actions may
include paying any sums secured by a lien which has prioruy over this Security Instrument, appearing in court, paying
reasorable attorneys’ fees and entering on the Property to make repairs. Alihough Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower siecured by this
Security Instrument, Unless Borrower and Lender agree ta other terms of paywment, these amounts shall bear interest Irom the
date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender 1o Borruwer requesting
paymenii,

8. Mortgage Imsurance. Jf Lender required morigage insurance as a condition of making the joan secured by this Security
fnsirument, Borrower shall pay the premiums required to meintain the morigage insurance in effect. If, for any reason, the
mortgage insurance voverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 10
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ohtint coverage substantially equivalent to the mongage insurance previously in effect, at a cost subsiantiaily equivalent 1o the
cost to Borrower of the morigage insurance previously in efiect, from an aliernate morigage insurer approved by Lender. If
substantially equivalent mortguge insurance cuverage is siot available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paidd by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will aceept, use and retain these payments as a loss reserve in fieuw of mortgage insurance. Loss reserve
piyments may no fonger be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender reguires) provided by an insurer approved by Lender again becomes availubie and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requiremerd for mortgage
insurance eads in accordance with any writlen agreement between Berrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Leader shall give
Borrower notice at the iime of or prier to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or clmm for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shal! be paid to Lender,

In the event ol totn) laking of the Property, the provecds shali be applied to the sums secured by this Secusity Instrument,
whether or not ther due, with any excess paid to Borrower. In the event of a partial taking of the Propenty in which the fair
market value of the Frapeity immediniely befure the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrument imniediotzly before the (aking, unless Borrawer and Lender otherwise agree in writing, the s ims secured by
this Security Instrument sha!l b2 reduced by the amount of the proceeds multiplied by the following fractio: (a) the tolal
amount of the sums secured impaxtately before the raking, divided by (b} the fair market vidue of the Property immediately
betore the taking. Any balance <hall be paid 10 Borrower. In the event of a partial taking of the Property in which the fair
marker value of the Property immediatelv briore the taking is fess than the amount of the sums secured immedi:uely before the
taking, unless Borrower and Lender otheswise 2arer in writing o1 unless applicable law otherwise provides, the proceeds shall
be applied 10 the sums secuted by this Security Insirument whether or not the sums are then due.

If the Property is abandoned by Borrower, Or [, after notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damages, Borrower faiis f» sespond to Lender within 30 days after the date the notice is givea,
Lender is authorized to collect and apply the proceeds,a its option, either to restoration or repair of Ihe Property or (o the sums
secured by this Security Instrument, whether or not then due,

Uless Lender and Borrower otherwise agree in wriingeany application of proceeds to principal shall not extend or
posipone dig due date of the monthly payments referred to in parggraphs | and 2 or change the amouni of such payments,

1. Borrower Not Released; Forbearunce By Lender Not »"#iver. Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted oy Lender to any successor in interest of Barrower shall
not operale Lo release the liability of the original Borrower or Borrower’s suceessors in interesi. Lender shall not be required 1o
commence procerdings agains any successor in interest or refuse to extend tire fur payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand wade by the original Borrower or Borrower's
successors in inlerest. Any forbearance by Lender in exercising any right or remedy. shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors und Assigns Bound: Joint and Severnl Liabllity; Co-signers. The covenaits and agriements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bonower, subject o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Securily Instrument onfy to monigegze grant «nd convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not persanally Oblipated 0 pay the sums
secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower miay agree 10 exiend, medify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrowver's consent.

3. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that Jaw is finally interpreted so that the interest or other toan charges collected or lo be collected in connection with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amoum necessary to reduce the charge
to the permitted limit; and {b) any sums already collected from Borrower which exceeded permitied limits will be refunded Lo
Borrower, Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If u refund reduces principal, the reduction will be reated as a partial prepayment without any
prepryment charge under the Note,

14. Notices. Any notice io Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direcied (o the Property Address
or any other address Borrower designales by notice to Lender. Any notice to Lenter shall be given by first class mail to
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Lender's address stated herein or any other address Lender designates by notice to Barrower, Any notice proviced for in this
Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.
15, Governing Law; Severability. This Security Instrument shall be governed by federni law and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumert or the Note

conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can be
given effect without the contlivting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable,

16. Borrower's Copy. Borrower shall be given one contormed copy of the Nole and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Seeurity Instrument. However, this option shall not be excreised by Lender if exercise is prohibited by federal law as of (he date
f this Security Instrument,

If Lender exsicises this option, Lender shall give Borro ver notice of acceleration. The notice shall provide a period of not
less than 30 days Siom the date the notice is delivered or mailed within which Borrower must pay all suins se:ured by this
Security Instrument. 15 2orrower fails o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securiiv/instrument without further notice or demand on Borrower,

iN. Borrower's ‘Rigr ‘o Relnstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instesment discontinued at any time prior to the earlier of: () 5 days (or such oller period as
applicable law may specify foriremnstalement) before sale of the Property pursuant to any power of sale contzined in this
Secuniy Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due cnder this Security Instrument and the Noite as if no acceleration had sccurred; (b)
cures any default of any other covenants or Zgreements; (¢c) pavs all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's vighis in the Property and Borrower’s obligation (o pay the suirs secured by
this Security Instrument shatl continwe unchanged.” Kpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective @5 if no aeceleration had occurred. However, this right to reinstate shall
not apply in the case ol ~cceleration under paragraph 17,

19. Sule of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to‘dorrower. A sale may result in a change in the entity (known
as the "Loan Servicer”} that collects manthly payments due utider the/Nete and this Security Instrument, There alsc may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. It tiere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above-dnd applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should ‘be niade. The notice will also contain any other
information required by applicable law.

20, Huazardous Substances. Borrower shall not cause or permit the presence; vse «disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor ailow anyore cise to do, anything uffecting the
Property that is in violation of any Environmental Law. The preceding two senjences shall ol apply to the presence, use, or
storage vn the Property of small quantities of Hazardous Substances that are gencrally recognizea wy be appropriate to normal
residential uses and to maisenance of the Propenty.

Borrower shall promptly give Lender writren notice of any investigation, claim, demand, lawivic or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has aciual knowledge. If Borrower learns, or is notified by any governmental or regulitory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Burrower shall promplly ake
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous si bstances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of Ihe jurisdiction where the Property is located that
relate to healih, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree ns follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covennnt or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicuble taw provides otherwise), The notlce shall specify: (n) the default; (b) the action required to cure the default;
(¢) & dute, not tess than 30 days from the dute the notice Is glven to Borrower, by which the default must by cured; and
(<) that failure to cure the default on or before the date specified in the notice may result In accelerntion of the sums
secured by this Security Instrument, foreclosure hy judiciul proceeding und sule of the Property. The notice shal) further
inform Borrower of the right to reinstate after nccelevation wnd the right to wssert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to ucceleration und foreclosure, If the defauit Is not cured on
or befure the date specified In the notlce, Lender, at its aption, may require immediate payment in full of all sums
secured by this Security Instrument without further demand und may foreclose this Sccurity Instrument by judicinl
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in thls paragraph
21, Including, but not limited to, rensonahle attorneys’ fees and costs of titic evidence,

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securitv Instrument
without charge to Borrower. Borrawer shall pay any recordation cosis.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

24, Riders to-tils Security Instrument. If one or more riders are execwied by Borrower and recorded togett er with this
Sceurity Instrument <he-covenants and agreements of each such rider shalt be incorporaied into and shall amend and supplement
the covenants and agreerients of this Seeurity Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box{es)!

[xx] Adjusiably Rate Rider (] Condomsinium Rider (3] 1-4 Family Rider

E_J Graduated Payment Ridgr L Plansed Unit Develepment Rider [ Biweekly Psyment Rider
[:] Balloon Rider [ Rate Improvement Rider ] Second Home Rider

|__) VA Rider D Other(s) Lspecily]

BY SIGNING BELOW, Borrower accepts aad ugrees to the terms and covenants contained in this Security {nsirument and

in any rider{s) executed by Borrowser and recorded withit, \
Wilnesses: )
é&/}’) L‘f-'Lﬂ.-{(‘é(\ _ ]'/J/g—ﬁd‘é("'ﬂ'ﬂ' (Seal)
BSMERALCA MEDTNA -Borrower
A g A
Llrna -_Mi_.___wcat)
EMILY /"OR Hormawer
-~/

— (Seal) . ——..(Seal)
-Borrower Borrower

/ v

////8"/ u/',\

STATE Oyl,l.lNOlS. P /( County ss: .\ 4 A

N Tt it U RraE , a Notary Public in and for said covnty nd state do hereby centify
that ESMERALDA MEDINA AND EMILY TORRES, IN JOINT TENANCY

, personaily known to me to be the same personts) whese name(s)

subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instruiment ns THEIR  free and voluntary act, for the uses and purposes therein sel forth,

Given under my hand and official seal, this 28th gy of March R , 1987
Y, e ///;// , /
' ™ T [

My Commission Expires:

' Notary Public
AL ASANARAPAAAPANY,
OFCIAL . ' ‘
LINDA L HUNT 7 e Ty Co
Notary Publc Sto ot il Sy pote i S
My Commission Exp{/ & f/{‘. N

@O-BRIM (950 Page 6 o B Form 3014 9/90
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Loan # 97114

ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Publislicd In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28th day of March
1997 , and is incorporaied into and shall be deemed 10 amend and supplement the Mortgage, Deed of Tru.t.l
or Security Deed (the *Security Instrument”) of the same date given by the undersigned (the "Borrowes™) o
secure Borrower's Adjustable Rate Note (the "Note")lo JV8 FINANCIAL SERVICES, INC,

(the "Lender™;-of the same date and covering the property described in the Security Instrument and locaied ar.

2319 NORTH KENNETH, CHICAGO, ILLINOIS 60639
(Property Aduiess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE 4MJU THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROV/cR'S INTEREST RATE CAN CHANGE AT ANY ORE TIME
AND THE MAXIMUM RATFE.THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In w!/ition to the covenants and agreemenis made in the Security
Instrument. Borrower and Lender further covenunt pniagree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initia) interest rate of 12.490 %. The Note provides for changes
in the interest rate and the monthly paymients, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interese rate [ will pay may change on the first day of Novembeo L . 1997 , and on that
day every €TH  month thereafter. Each date on which my interest 1ate coula change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Indes. The "Index” is the average
of interbank offered rates for 6 momb U.S. dollar-denominated deposits in the Londea market ("LIBOR), as
published in The Wali Street Journal. The most recent Index figure available as of the £ist onsiness day of the
month immediately preceding the month in which the Chinge Date occurs is called the "Curreat index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
Infurmation. The Note Holder will give me notice of this choice,

{C7) Calculution of Changes

Before cach Change Date, the Note Holder will calcuiate my new interest rate by adding  Eight and
Eight Hundred $ixty Five  percentage poini(s) ( 8.868% %) to the Current Index.
The Note Holder will then round the resuli of this addition to the nearest one-eighth of one percentage point
(0.125%), Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date.  *one-thousandths

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 8 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL! -
Single Family - Fannie Mae Uniform Instrument Form 3138 6/84
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‘The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o vepay
the unpaid principal that | am expected 1o owe au the Change Date in fuil on the Maturity Date at my new interest
rate in substantially equal payments. The resull of this calcuiation will be the new amount of my manthly

payient.

(D) Limits on Interest Rate Changes

The interest rate 1 am required 10 pay ar the first Change Date will not be greawer than 13.490 %
or less than 12,490 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more thun  One
percentage point(s) { 1.000 %) Trom the rate of interest | have been paying for the preceding

€ months, My interest rate wiil never be greater than 18.490 %.
(E) Lifective Date of Chunges NOR LOWER THAN 12.490%

My neweinterest rale will become effective on each Change Date. | will pay the amount of my new monthly
payment bégianing on the first monthly paywment date after the Change Date until the amount of my monthly
payment changes agnin.

(F) Notice or “lvinges

The Note Holder witt deliver or mail to me a notice of any changes in my interest rale and the amount of my
monthly payment before the-ffective date of any change. The notice will include information required by law to
be given me and also the teleriicne number of a person who will answer any question | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenani 17 of the Security tastiment is amended 1o read as follows:

Trunsfer of the Property or a Benefic'al Interest in Borrower, If all or any pan of the Propenty or any
interest in it is sold or transferred (or if a beaeficial interes) in Borrower is sold or transferred and Borrower is net
a natural person) withowt Lender's prior wrillen conset, Lender may, at its option, require immediate payment in
full of al} sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security [nstrument. Lender also shall not exercise this
option if: {a) Borrower causes to be submitied (0 Lender'information required by Lender 1o evaluae the inlended
transferee os if & new joan were being made to the 1ransferee; ani (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the sisk of a breach of any covenant or agreement in
this Security Instrument is accepiable to Lender,

To the extent permitied by applicable law, Lender may charge w.ressonable fee as a condition to Lender's
consent to the loan assumption. Lender also may require the ransferee t0'.gn an assumption agreement that is
acceptable to Lender and that obligates the transferee 1o keep all the promises and agreements made in the Note
and in this Security Instrument, Borrower will continue to be obligated uuder-the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate paymemt in full, Lender shal gyve Borrower netice of
acceleration. The notice shall provide a period of not Jess than 30 days from the date theawiee is delivered or
mailed within which Borrower must pay all sums secured by this Security Insirument. 1f deirzwer fails to pay
these sums prior (o (he expiration of this period, Lender may invoke any remedies permitied- by this Security
Instrument without further notive or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the 1erms and covenants contained in this Adjustable
Rate Rider.

_‘\1/ «}:Lég ,&L V}L-ﬁ‘(-&,f’{l\:- (Seal) /( f 7 {Seal)
MILY TORRES

ESMERALDA MEDINA Borrowes B -Borrower
(Senl) (Seal)

Borrower -Bormower

@, 8388 1910 Pago 291 2 Form 3138 6/64
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Loan # 97134

1-4 FAMILY RIDER -

Assignment of Rents

4 THIS 1.4 FAMILY RIDER is made this 28ch day of March . 1997 ,
wnd is incorporated into and shalt be deemed to amend and supplement the Mortgage, Deed of Trus) or Security
Deed (the “Security Instrument™) of the same date given by the undersigned (the “‘Borrower') to secure
Borrower's Noie to

JVS FINANCIAL SERVICES, INC,
(the "' Lender')

of the same date and covering the Property described in the Security Instrument and located at:

2319 NORTH KENNETH, CHICAGO, ILLINOIS 60639
(Property Address)

1-4 FAMILY COVENANTS, in addition {o the covenants and agreements made in the Security Instrument,
Borrower and Lender furtiier covenant and agree as follows;
A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition o the

Property described in the Security’ Inst=wment, the follewing items are udded to the Property description, and shall
also constitute the Properly covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafier located in, on, or used, or intended 10 be used in connection with the
Fioperty, inciuding, but not limited to, thos. for the purposes of supplying or distributing heating, codling.
electricity, gas, water, air and light, fire prevention and extinguishing apparalus, security and access canirol
apparatus, plumbing, bath tubs, water heaters, waier closels, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, drycrs, awnings, storm windows, ziopm doors, screens, blinds, shudes, cuniaihis and cartain
rods, attached mirrors, cabinets, panelling and attached fieor soverings now or hereafier attached 1o the Property,
all of which, incliding replacements and additions thereio, shall be deemed 10 be and remain a part of the
Property covered by the Security Instrument. All of the foreguang together with the Property described in the
Security Instrument {or the leasehold estate if the Security Instrument is.an a leaschold) are referred to in this -4
Fumily Rider and the Security Instrument as the *'Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borror/er-shall not seek, agree to or make a
change in the use of the Properly or its zoning classification, unless Lender-nzs-agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requiremcnis of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shail net-2llow any lien inferior

1o the Security Instrument to be perfected against the Property without Lender's prior wr tten permission. o
D. RENT LOSS INSURANCE. Borrower shall maintain insurance againsi rent loss in’atdition to the other g
hazards for which insurance is required by Uniform Covenant 5, !
E. “BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is deleioa. ®
F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first  J°
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Propenty is deleted. All remaining

covenants and agreements set forth in Uniform Covenant 6 shall remain in effect,

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mas/Freddis Mac Uniform Instrument Form 3170 3/93
Page 10l 2
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G. ASSIGNMENT OF LFASES, Upon Lender's request, Borrower shalt assign to Lender all feases of the
Property and all security deposits made in contiection with leases of the Property. Upon the assigninent, Lender
shall have the right 1o modify, extend or terminate the existing leases and 10 execute new feases, in Lender's sole
discretion, As used in this paragraph G, the word “lease’” shall mean “'sublense’” {f the Security Instrument is on
i leasehokd.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers 1o Lender all the rents and revenues (“'Rents”') of
the Property, regardless of to whom the Rents of the Property are payable. Bosrower awthorizes Lender or
Lender's agents 1o collect the Rents, and agrees that each tennmt of the Property shall pay ihe Renis to Lender or
Lender's agents, However, Botrower shatl recelve the Rents umi) (i) Lender has given Borrower notice of defauht
pursuant o aragruph 21 of the Security Instrument and (i) Lender has given notice to the tenant(s) that the Rents
are 10 be'pary to Lender or Lender's agent. This assignment of Rents constitutes an absolie assignment and not
an assignmend Toe additional security only.

If Lender-givee notice of breach 10 Borrower: (i) ell Rents received by Borrower shall be bield by Borrower
as trustee for the ssorf of Lender only, to be applied to the sums secured by the Seeurity Instrument, (ii) lender
shall be entitled to cotlessaad receive all of the Rems of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay all Ry due and unpaid to Lender or Lender's agents upon Lender’s writen demand to the
tenant; (iv) unless applicavle law provides otherwise, all Reiits collected by Lender or Lendet's agents shall be
applied first fo the costs of taking camrol of and managing the Property and collecting the Rents, including, but
not Jimited 1o, atorneys’ fees, recelver's fees, premiums on receiver’s bonds, repair and maintenance cosis,
insurance premiums, 1axes, assessineats and other charges on the Property, and then to the sums sccured by the
Security Instrument; (v) Lender, Leader's sgents or any judicially appointed receiver shall be Jiable to account for
only those Rents actually received; and (vid Yender shall be envitled to have a receiver appointed 1o inke
passession of and manage the Property and col'ect the Renis and profits derived from the Propeny without any
shuwing &s to the inadequacy of the Property as secarity!

If the Rems of the Property are not sufficieni 1o cover the costs of taking control of and mansging the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebiednzss
of Borrower to Lender secured by the Security Instrument puzsuzng o Uniform Covenant 7.

Bortower represents and warrants thal Borrower has not execited any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from-cxercising its rights under this paragraph.

Lemder, or Lender's agents ot a judicially appointed receiver, shait not be required to enter upon, take
control of or maintain the Propenty before or after giving notice of defw!cto Borrower. However, Leader, or
Lender's agents or a judicially appointed receiver, may do 50 at any time when adefnult occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remety ¢f Lender. This assignment of
Rents of the Property shal! terminate when all the sums secured by the Security lnsimment are paid in full,

1. CROSS-DEFAULT PROVISION, Borrower's default or breach under ay note oc agreement in which
Lender has an interes) shatl be a breach under the Security lustrument and Lender iy invekeay of the cemedies
permitted by the Security nstrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

Family Rider.

* Kmealida Victr ot gﬂjwiﬁ/uﬁﬂ (seal)

ESMERALDA MEDINA Borower EMILY TORRES J Borrower
(Seai) -—.{Scal}
-Borsower -Borrower

13-34-106-015-0000
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