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MORTGAGE /ﬁﬁ~-/

THIS MORTGAGE (“Gerurity instrument’) ls givenon apri) 11, 1887 . The mortgagor is —
DAVID W SCHULENBEIG and JACQUELINE E SCHULEXBERG, HUSBANO AND WIFE

(*Borrowsr”). 7
This Security Instrument Is giventc A¥ERICAK KATIONAL MORTGAGE GROUP, ;l:

which !s organized and existing under the law=of THE UNITED STATES OF AMERICA , and whose address Is T
1616 E. ROOSEVELT ROAD, WHEATCR, L 60187 ("Lender’). t

A
Borrower owea Lender the principal sum of unr Hindred Twenty Seven Thousand Seven Hundred Fifty Dollars ' 7
and no/ 100 Dollars (1).5.8 127,750, 00 ). Thisdebtls g
evidenced by Borrower's note dated the same date 2 <his Security instrument ("Note"), which provides for monthly
Paymenta, with tha tull debt, if not pakd eartler, due and payshleon May 1., 2027 . This Securlty
nstrument secures to Lender: (a) the repayment of the de ot evidenced by the Note, with Interest, and all renewals,
extansions and modifications of the Note; (b) the payment ! %ii other sums, with Inferest, advancad under paragraph 7
to protect the securlty of this Security Instrument; and (c) the sarormance of Borrower's covenants and agreaments
under this Security Instrument and the Note. For this purpose, Berc'~er does hereby mortgage, grant and convey to
Lender the following described property located In ook
County, ltinols:

SEE ATTACHED LEGAL DESCRIPTION

Ul 2

16-30-305-019
which hasthe addreesof 2635 SOUTH KENILWORTH AVENUE | BERWYH
P Add [Street] [City]

llinois 60402 o ress");

ZbCode] L TP ’

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

appurtenances, and fixtures now or hereafter a part of the prope;g. All raplacements and additions shall also be
covered by this Security instrument. Al of the foregoing is referred to in this Security Instrument as the *Property.”
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8. Hazard or Properiy Insurance, Borrower shajl keep the improvements now existing or hareafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including fioods or fiooding, for which Lender raqulres insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier provlding the insurance shall be chosen by Borrower
subject to Lender's approval which shal! not be unreasonably withheld. If Berrowor falls to maintaln coverage described
ahove, Ll;‘ndor may, at Lender's option, obtain covarage to protect Lender'a rights in the Property in accardance with
paragraph 7.

All insurance pollcies and renewals shall be acceptable to Lender and shall include & standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrowsr shall promptly give to Lender
all recelpts of pald premiums and renewal notices. In the 6vent of foss, Borrower shall %Ive prompt notice to tha
insurance carrier and Lender. Lender may make proof of loss if not made promiptly by Borrower.

Unless Lender and Borrower otherwlge agree In writing, insurance proceeds shail be appiled 1o restoration or ref)alr
ot the Proparty damaged, f the restoration or repalr Is gcon ymicaily feasible and Lendar's securlty Is not lesaened. if the
restoration or repalr Is not economically feasible or Lender's securlty would be lessaned, the insurance proceeds shall
be applled 10 the 81;ms secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
if Borrower abanuc the Property, or does not angwar within 30 days a notice from Lender that the ingurance carrler
has offerad to settle % ¢iaim, then Lender may coliect the insurance procesds. Lender may use the praceeds to repalr
or restorg the Property o7 t2 pay suma secured by this Security (nstrument, whethar or not then due. The 30-day perlod
wiil bagin when the notira ie alven,

Unless Lender and Borrawe:-atherwise agree In writing. any application of proceeds to principal shall not extend or
.postpone the due date of the moe:itnly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. It under paragraph 21 !¢ Property is acquired by Lender, Barrower’s right to any Insurance policles and .,
proceeds resulting from damage to tha Fronerty prior to the acquisition shall pass to Lender to the extent of the sums ‘-_j’«‘
sacured by this Security instrument Imreuiately prior to the acquisition.

8. Occupancy, Preservation, Maimenince and Protection of the Property; Borrower's Loan Application; ,

Leasehokls. Borrower shall occupy, establivh, and uae the Property as Borrower's principal residence within sixty days
after the exacution of this Security Instrumaent anz Zialt continue to occupy the Proparty as Borrower's principal
resklence for at teast one year after the date of occuprncy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, of unless extenualing tlrcumstances exist which are bayond Borrower's control.
Borrowar shall not destroy, damage or Impair the Property, aliow the Property to deteriorate, or commit wasts on the
Property. Borrower shall be In default i any forfeiture actiori i proceeding, whether civil or criminal, is bagun that In
Lender's good falth judgment could resuit In forfeiture of the P7ozerty or atherwiae materially Impair the llen created by
this Securlty Instrumert or Lender's security Interest. Borrower yuv 2ure such a default and rainstate, as provided in =~
paragraph 18, by causing the action or praceeding to be dismissed »+#: a ruting that, In Lender's good fatth
determination, precludes forfeiture of the Borrower's interest In the Property or other material impalrment of the llen
creatad by this Security Instrument or Lender's sacurity Interest. Borruwer sha!! also be in default if Borrower, during the
loan application process, gave materially false or Inaccurate information or statemants to Lender (or falled to provide
Lender with any material Informatlon) in connsction with the loan evidenced by tha Nota, inctuding, hut not limited to,
representations concerning Borrower's occupancy of the Property as a principa! rridence. If this Securfty instrument s
on a leasehold. Borrower comply with all the pravisions of the lease. it Borrowe: 2cnulres fee title to the Property,
the leasehold and the fee titte shall not merge unless Lender agrees to the merger in viriting.

7. Protaction of Lender's Rigita in the Property. If Borrower falis to perform the cuveran's and agresments
contained In this Security Instrument, or there Is a legal proceeding that may significantly affact L.ander's rights In the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfelture or to eneic: iaws or
regulations), then Lender may do and pay for whatever |s necessary to protect the value of the Proze:ty and Lender's
rights in the Property. Lender's actions may inciude paying any sums sacured by a lien which has pyiort;: over this
Sacurlty Instrument, appearing In count, paying reasonable attomeys' fees and entering on the Prapert; 10 make
rapalrs. Aithough Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender undar this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unlass Borrower and Lender agres to other terms of payment, these amounts shall bear
Intereat from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lerxier to
Borrower requesting payment.

8. Morigage Insurance. |f Lander required mortgage insurance as & condltion of making the Inan securad by this
Securlty Instrumant, Barrower shall pay the premiums required to maintain the mertgage insurance In effact. if, for any

_reason, the morigage insurance coverage required by Lender lapses or ceases ta be in effect, Borrower shall pay the
pramiums required 1o obtain coverage substantially equivalent to the mortgage Insurance previously in effect, at a cost
substantlally equivalent to the cost to Borrower of the morigage Insurance previously in , from an aiternate
mortgage Insurer approved by Lender, If substantlally equivalent morigage Insurance coverage Is not avaliable,
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R LOANNO. 0914751
18, Governing Law; Severablilty. This security Instrument shall be gaverned by federat law and the law of the
urisdiction In whith the Prgl:erty Is located. In the event that any provision or clause of this Security Instrument or the
ote conflicts with applicable law, such conflict shall not affect other provisions of this Securlty Instrument or the Note

which can be given effect without the conflicting pravision. To this end the provisions of this Security instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given ona conformed copy of Note and of this Security Instrument.

17. Tranafer of the Property or a Beneficial Interest in Borrower. If all or any part of the property or any Interest
in it Is sold or transferred (or If a beneficial interest In Borrower I8 sold or transferred and Borrower |8 not a natural
parson} without Lender's prior writtan conserit, Lender may, at it option, require Immediate payment in full of ali sums
secured by this Sacurity Instrument. Howevar, this option ahall not be exarcised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

It Lender exercizas this option, Lender shall give Borrowsr notice of acceleration. The notice shall provide a period
of not less than 58 day s fram the date the notice is delivered or malled within which Borrawar must pay all sums secured
by this Security Instrizaant. If Borrower fslls to pay these sums prior to tha explration of this period, Lender may Invoke
any remedles permittec b, this Security Instrumant without further notice or demand on Borrower.

18. Borrower's Righ« t Painstate. if Borrower meets certain conditions, Borrower shail have tha right to have

enforcement of this Securtty .ng.rument discontinued at any time prior to the earfier of: (a) 5 days (or such other period

.as applicable law may spacify fur rainstatement) before sale of the Propevrr pursuant to any power of sale containad in

this Securlty Instrument; or (b) enir2 & a judgment enforcing this Securlz nstrument. Those conditions are that

Barrower: (&) pays Lender all sums which then would be due under this Security Instrument and the Note as i no
acceleration had occurred; (b} cures any cafault of any other covenants or agreements; (c) pays all expenses incurred

in anforcing this Security Instrument, Including, tut not limited to, reasonable attorneys' fees; and (d) takes such action

as .ender may reasonably require to assure \hat the lien of this Security instrument, Lender's rights In the Property and .3
Borrower's obligation to pay the suma secured Liy this Securlty instrument shall continue unchanged. Upon vd
relnstatement by Borrower, this Securlty Instrumen as.d the obligations securedi heraby shall remaln fully effective as if .
no acceleration had occurred. However, this right to raiwstate shail not apply in the case of acceleration under ‘
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note 07 a partlal Interast in the Nota {together with this Security -
Instrument) may be sold one or more times without prior notic i Borrower. A sale may result in a change Inthe entity . :
(known as the “‘Loan Servicer') that collacts monthly payments auz 1::4ar the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrolated to p 878 of the Note. |f there is a change of the Loan
Servicer, Borrower will be given writtan notice of the change In accordarce with paragraph 14 above and agpl!cab!a law.
The notice will state the name and address of the new Loan Servicer and the-address to which payments should be
macie. The notice wi! also contain any other information required by applicable I w.

20. Hazardous Substances. Borrower shall not cause or parmit the presency. use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow £nyzne else to do. anything affecting
the Property that is In viclation of any Environmental Law. The praceding two sentences siiall not apply to the presence,
use, or storage on the Property of smali quantitiss of Hazardous Substances that are generully recognized ta be
approptiate to normal reskdential uses and to maintenance of the Property.

Borrowar shall promptly give Lender written notice of any Investlg:tlon. claim, demand, lawsub Gt other action by
any governmantal or regulatory agency or private party involving the Property and any Hazardous Gi*bstance of
Environmental Law of which Borrowar has actual knowledge. If Borrower leams, or 1s nolifled by any gosemmeantal or
raqulatory authorlty, that any removal or other remaediatlon of any Hazardcus Substance affecting the P ocerty la
necassary, Borrower shall promptly take all necessary remedial actions In accordance with Environmemal Law.

As used in this paragraph 20, "Hazardous Substances” are thase substances deflned as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosone, other flammable or toxic
petroleum products, toxic pestickies and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and ractioactive matarials. As uaed In this paragraph 20, “Environmental Law” means federal laws and laws of the
Jurlsdiction where the Property I located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21. Acceferstion; Remadies. Lender 3hall give notios to Borrower prior to accslsration following Borrowsr's
‘breach of any covenant or agreement In this Security Instrument (but not prior to acceisration under paragraph
17 unless applicable lsw provides otherwise). The notice shall specify: (a) the dafauli; (b) the action required to
aure the default; (o) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that faliure to cure the default on or befors the date specified in the notice may
result in accsisration of the sums secured by this Security instrument, forecicsure by judiolal proceeding and
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