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- THIS' MORTGAGE IS DATED APRIL 10, 1997, betwe n BRIAN R. POWERS, MARRIED TO TANYA. POWERS

RECORDATION REQUESTED BY:

- SARALE BN U o ' -
CHICAGO, IL 60657 . DEPI-GERECORDING:Z.  © . 45,507

97258746 TRUDLLTRAN 8546, 04/16/9. 071 15105 I
, 2001 % 258746

e cuum Rsfafmsn

ING DEPARTMENT
4747 W. IRVING PARK ROAD
CHICAGO, I 60641

SEND TAX NOTICES TO:

BRIAN R. PO'WERS
1601 W, SCHOUI. ST., UNIT #407
CHICAGO, IL £06Z7

FOR RECORDER’S USE ONLY

. The Rea! Properly or its address is commonly known as 1601 W. SCHOOL ST., UNIT #4¢7, CHICAGD L
R 50657 The Real Property tax |dentification number is 14—19—426-042—1031

| DEFleONS “The following words shall have the following meanings when used in this Mortgage. Terms not. .

REVTTLE sERvicEs 4 <11 11S TV | /D :

| ) ' ‘7/
This Mortgage prepared by: LASALLE BANK NI _ | “\ \@

3201 N. ALHLAND AVENUE
CHICAGO, L1 NOIS 6065

WCBTGAGE

whou address i8 1601 W. SCHOOL ST., UNIT #407, CAIDAGO, IL 60657 (referred to below as "Grantor");
and LASALLE BANK NI, whose address is 3201 N ASHLANO AVENUE, CHICAGO, IL 60657 (referred 1o below

as "Lender")

GRANT OF MORTGAG:. For vnluable consideration, Grantor mo:gages, werrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described ‘eal property, together with ali existing or -
subsequently erected - affixed buildings, improvements and fixtures: 2!l easements, rights of way, and
appurtenances; all water, water tights, watercourses and ditch rights (incluaing stock in utilitles with ditch or .
irrigation rights); and all other rights, royalties, and profits relating to the real prapaty, including: without limitation
all- minerais, oil, gas, geothermal and similar matters, located in COOK County, State of llinoie (the "Reai

Property”):
“SEE ATFACHED "EXHIBIT A"

- ILBSZLE

v

Grantor presently assigns to Lender all of Grantor's right, title, and interest In and to all leases of the Property and o
ail Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code secumy interest in
the- Personal Property and Rents.

g

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commermal
Code All references to doltar amounts shall mean amounts in lawiful money of the United States of America. -

Credil Agreemeni. The words "Credit Agreement” mean the revolving line of credit agreement dated April 10
1997, between Lender and Grantor with a credit limit of $11,725.00, together with all renewals of, extensions .
of, modifications of, refinancings of, consolidaﬁons ‘of, and substitutions for the Credit Agreement. The
- .maturity date of this Mortgage is April 5, 2004. The Interest rate under the Credit Agreement is a varlable ‘
Interest rate based upon an index. The index currently is 8,500% per annum. The Interest rate to.be applied
, to the outstanding account balance shall be at' a rate 2500 percentage points' above the index, subject
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however to the following maximum rate, Under no circumstances shal! the interest rate bea more than the
_ lesser of 21.000% per annum or the maximum rate allowed by applicable law.

. Exlstlng indebtedness. The words "Eﬁisting lndSbtedr{,ess mean the Indebtedness described below in the
| Existlng Indebtedness section of this Mortgage.

| -Grantor The word "Grantor” means BRIAN R. POWERS. The Grantor Is the mortgagor under this Mortgage

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

; Improvementa The word "Improvements” means and includes without limitation all existing and future
improvements, bulldings, structures, mobile homes affixed on the Real Property, facilities, addltlons.

replacements and other construction on the Real Property.
Indebiedness. 1%2 word "Indebtedness” means all principal and interest payable under the Credit Agreement
~ and any amounis @xnended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforcs oligations of Grantor under this Mortgage, together with interest on such amounts as -
provided in this Mortgage. Specifically, without limitation, this Mortgage secures a revolving line of credit
and shail secure not only te amount which Lender has presently advanced fo Grantor under the Credit
- Agreement, bul also any f:ire smounts which Lender may advence to Grantor under the Credit
Agreement within twenty (20) ycars #-om the date of this Mortgage to the same extent as if such future
advance were made ag of the date ¢ the execution of this Morigage. The revoiving line of credit
obligates Lender to make advances ‘o Grantor 8o long as Grantor complies with all the terms of the
Credit Agreement and Related Documenis Such advances may be made, repaid, and remade from time
fo time, subject to the limitation that the tolzi auistanding balance owing at any one time, not including
finance charges on such balance at a fixed or variztle rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any smaunts expended or advanced &8 proviuzd in this
_paragraph, shall not exceed the Credit Limit as providzr in the Credit Agreement. It is the intention of
Granfor and Lender that this Morigage secures the balarize otitstanding under the Credit Agreement from
time to time from 2ero up to the Credit Limit as provided abuve and any intermediate balance. Al no time
shail the principal amount of Indebtedness secured by the Mziigage, not including sums advanced to
protect the security of the Morigage, exceed $75,000.00,
Lender. The word "Lender” means LASALLE BANK Ni, its successors-and assigns. The Lender is the
mortgagee under this Mortgage.

Morigage. The word "Mortgage” means this Mortgage between Grantor ang Lerder, and includes without

‘Ilmltation all assignments and security interest provisions relating to the Personal Pr Sperty and Rents,

Personal Property. The words "Personal Property” mean all eguipment, fixtures, ard other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached uraified to the. Real
Praperty; together with all accessions, parts, and additions to, all replacements of, and alf supsritutions for, any

- of such property; and together with all proceeds (including without limitation all insurance. proceeds and
refunds of premiums) from any sale or other disposition of the Property.

: P;qperty The word "Property” means collectively the Real Property and the Personal Property,

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.
sRelated Documents. The words "Related Documents” mean and include without limitation all promissory
& emnptes, credit agreements, foan agreements, environmental agreements, guaranties, security agreements,
i‘mortgages. deeds. of trust, ang all other instruments, agreements and documents, whether now or hereafter
~ematlng. executed in connection with the Indebtedness.

t enu The word "Rents” means all present and future rents. revenues, income, issues, royalties, profi ts, and
gp'her benefits derived from the Property.

THIS-MDRTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. - THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRICRITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as:otherwise provided in this Mortgage, Grantor shall pay to Lender al
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

under this Morigage. ,
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession ard Use. Untit in default, Grantor may remain in possession and control of and operate and
manage the P operty and collect the Rents from the Froperty.

Duty fo Maintalr. Grantor shail maintain the Property in tenantable condition and promptly perfarm all repairs,
replacements, anc maintenance necessary to preserve its value. .

Hazardous Substar.ces. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threatened release,” a5 used in this Mortgage, shall have. the same meanings as set forth in the
comprehensive Environimziizl Response, Compensation, and Liabllity Act of 1980, as amended 42 U.S.C.
Section 9801, et seq. ("CERGLA", the Superfund Amendments and Heauthorlzation Act of 1986, Pub. L. No.
99-499 ("SAI’-‘!A") the Hazarr'sus Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation-and Recovery Act,+2 U.S:C. Section 6301, et seg., or other applicable state or Federal iaws,

ruies, or regulations adopted puisrar: to any of the foregoing.  The terms "hazardous waste" and "hazardous -

substance® shall also include, without limitafion, petroleum and petroleum b¥-products or any fraction thereof
and asbestos. -Grantor represents: anv, werrants 10 Lender.that: (a) During the period of Grantor's ownership

of the Property, there has been no uso.-generation, manufacture, storage, treatment, disposal, release or . -
threatened release of any hazardous wasie ~r substance bx any person on, under, about or fromthe-?ro%%ﬂ'y:

0.
sl

(b} Grantor"has.no knowiedge of, or reason to brlieve that there has been, except as previously disclos

and acknowledged by Lender in writing, . (i} @7\ use, generation, manufacture, storage, treatment, disposal, -'

release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Property or . (i) eny actual or threatened litigation or claims of any kind

ii
by any person relating 1o such matters;-and (c) ngccot'as previously disclosed to and acknowledged by

Lgn'der in writing; " i} neither- Grantor nor any fenant, can'ractor, agent or other authorized user of the Property

ghall use, generate, manufacture, store, treat, dispase ¢r, ~r release any hazardous waste or substance on,.
. under, about or from the Property and (i) any such arcuvty shall be conducted in compliance with ail

appiicable federal, state, and local laws, regulations and orzipances, includin ‘without limitation those iaws,

‘regulations, and ordinances described above. Grantor authurizee Lender and its agents to enter upon the.

Property to make such Inspections and: tests, at Grantor’s capenee, as Lender may deem appropriate to

determine compliance of the Property with this. sectlon of the Mor gaga. - Any inspections or tests made by -
ue

Lender shall be for Lender’'s purposes only and shall not_be constr _
on the pant of Lender 1o Grantor or tc any other person. The representsa1s and warranties contained herein
are- based on Grantor's due diligence in investigating the Property ior azardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims .igainst Lender for indemnity of
cantribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and {b)
"agrees to Indemnify and hoid harmliess .Lender against any and all claime iosses, fiabllities, dama esi

«0.create any rasponsibility or liability

alties, and expenses which Lender may. directly or indirectly sustain or sufier r::su"ting from & breach of

- this section of the Morigage or as a consequence of any use, generation, manu‘acture, storage, disposal, . .
release or threatened release occurring prior to Grantor's ownership or interest in the Propaty, whether or not
the same was: of should have been known 1o Grantor. The provisions -of this sectior, of the--Mortgaged.,-_

including the obligation to indemnify, shall survive the payment of the Indebtedness and t)ie satisfaction and:
i

reconveyance of i
the Property, whether by foreclosure or otherwise.

pping of or waste on or to the Property or any portion of the ProPerty. Without limiting the generality of the
foregoing, Grantor will not remove, or Erant to ‘any other party

~ {inciuding oil and gas), soil, gravel or rock:products without the prior written consent of Lender.

*

‘Removal of Improvements. Grantor shall not demolish or remove any Improvements. from the Real PropentyzAt. -
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender maycy -
require Grantor 10 make arrangements satisfactory to Lender to replacé such Improvements witha3

Lender's Right 1o Enter. Lender and its agents and representatives may enter upon the Real Property at aie:

improvements of at least equal value.

" reasonable limes to attend to Lender's interests and to inspect the Property for purposes of Grantor’s
- compilance with the terms.and conditions of this Morigage. _

e lien of this Mortpage and shall not be affected by Lender’s acquisitiory . eny. interest i

‘Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any .
he right to remove, any timber, minerals’

Compiiance with Governmental Requirements. - Grantor shall promptly comply with all laws, ordinanéeé."énd '.
- regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the .
Pr . Grantor may contest in good faith -any such law, ordinance, or regulation. and- withhold compliance

-during any proceeding, Including r%p
: doin(_?'so and. 80 iona as, in Le: ) .
Lender may require Grantor to post adeqyaxe _security ‘or a surety bond, reasonably s

propriate appeals, so long as Grantor hag notlfied Lender:in writing.prior to * - 1
er's sole opinion, . Lender's inferests in the-Propenrare not- jeopardized. ..
isfactory to Lender, to. - -
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. protect Lender’s interest.

- Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
otheér acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of ali or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
inveluntary; whether by outright sale, deed, installment salé contract, [and contract, contract for deed, leasehald

_interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any

beneficial Interest In or to any land trust hoiding titie to the Real Property, or by any other method of conveyance
of Real Property irterest. )f any Grantor Is a corporation, partrership or limited liability company, transfer also

Includes any change i ownership of more than twenty~five percent (25%) of the voting stock, partnership interests

or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exerciez is prohibited by federat law or by lHlinois law. _
TAXES AND LIENS. The Milcwing provisions relating to the taxes and liens on the Property are a part of this

- Mortgage. -

A

e AR}
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Payment. Grantor shall pay wrcn due (and in all events prior to definquency) all taxes, payroll taxes, special
-taxes, assessments, water cnarges-and sewer service charges levied against or on account of the Property,
and shall pay when due all clairas o work done on or for services rendered or material furnished to-the
Property. Grantor shall maintain the Proberty free of all liens having priority over or equal to the interest of |
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for ihe Existing
indebtedness referred to below, and excaot s otherwise provided in the following paragraph. .

Right To Contest. Grantor may withhold pay.naat of any tax, assessment, or claim in connection with a good .
faith:dispute over the obligation to pay, so long 23 Lender's interest in the Property is nottAeoPardized. H & lien.
arises or is filed as a result of nonpayment, Greiior shall within fifteen (15) days after the lien arlses or, if a
fien is filed, within fittesn (15) days after Grantor hias atice of the filing, secure the discharge of the lien, or it
re:‘uested by Lender, deposit with Lender cash ¢r a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to dischaic the lien plus anx' costs and attorneys' fees or other
- charges that could accrue as a result of a foreclosure o eale under the lien. In any contest, Grantor shall.
defend itself and Lender and shall satisfy any adverse judtirent before enforcement _against the Property.
“Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings. ‘ : : ‘
.Evidence of Payment. Grantor shall upon demand furnish to Lerder satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmentz: oft'cial todeliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen {15) diva before any work is commenced,
any, services are furnished, or any materials are supﬁhed to the Property, if any mechanic’s lien, materfaiinen's
lief, or other llen could be asserted on account of the work, services, or matere is. - Grantor wil upon request
of-Lender furnish to Lender advance assurances satisfactory to Lender that Grantoi van and will pay the cost
of such:improvements. .
IIGHSPEHW DAMAGE INSURANCE. The following provisions relating to insuring the Prcoert; are a part of this
ortgage. :
~ -Mainienance of Insurance. Grantor shali procure and maintain policles of fire insuranre with stan.ard
- extended covera?ﬁ endorsements on a replacement basis for the full insurable value ravering all
Improvements on the Real Property In an amount sufficient to avoid application of any coinsuranc: c.ause, and
with a standard monigagee clause in favor of Lender, Policies shall be written by such Insurance companies
. and in such form as may be reasonably acceptable to Lender, Grantor shall deltver to Lender certificates of
‘coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimurn of ten (10) days' prior writien natice to Lender and not containing any disclaimer of the insurer's
-liabiiity for fajlure to give such notice. Each Insurance policy also shall include an endorsement providing that
coverage In favor of Lender wili not be ln;?aired in any way by any act, omission or default of Grantor or any
other person, Shouid the Real Property at any time become located in an area designated by the Director of
~the Federal Emerge%? Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits; s&t under the National Flood Insurance Program, or as otherwise required 'by. Lender, and to maintain
such Ingurance for the term of the foan.

. Application of Proceeds, Grantor shall prompily notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do 8o within fifteen (15) days of the casualty. Whether or not.
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If

* Lender. elects to apply the proceads to restaration and repair, Grantor shall repalr or replace the damaged ar :

destroved Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
. expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration i
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
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‘receipt and which Lender has not committed to the repair or restoration of the Property shall be used first tg
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if

- any, shall be applied to the principa! balance of the Indebledness. !f Lender holds any proceeds after
payment in full of the indebtedness, such proceeds shall be paid to Grantor,

 Unexpired Instirance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
- purchaser of‘the Property covered by this Mortgage at an; trustee's sale or other sale held under the
provisions of this Mortgage, or at any fareclosure sale of suci Property.

Comptiance with Existing Indebitedness, During the period in which any Existing indebtedness described

below is in eflact, comﬂ 1ance with the insurance provisions contained in the instrument. evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the

_extent-compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. it
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
m e.Zhall apply only to that portion of the proceeds not payable to the hoider of the Existing:
n ness,

EXPENDITURES ‘6Y LENDER. |f Grantor falls to comply with any provision of this Mortgage, inciuding any

obligation 1o maimain Existing Indebtedness in good standing as required below, or if any action. or proce n%,ls
commenced that wouid materially affect Lender’s Interests in. the P[o?erty- Lender on Grantor's behall. may; but
shall:not be requirec. tc, take any action that Lender deems appropriate, Any amount that Lender expends in so
dolng'will bear interest 4t he raté provided for in the Credit' Agreement from the date incurred or paid by Lender to -

- the date of regg}gggm by Zrantor,” All such.expenses, at Lender's option, will al) bengagable on demand, (b} be

added:to the b e of the r;adii line-and be apportioned among and be pay nr instailment Paymems
to becomie due during either {1} the term of any applicable insurance palicy or (i} the remaining term of the Credit -
Agreement, or - (c) be treatea 7c-a balloon payment which wili be due aiid payable at the Credit Agreement’s
maturity. *_‘hus origage also will sscure payment of these amounts. - The rights provided for. in this paragraph
shall be:In addition to any other rigine ¢7 any remedies 10 which Lender may be entitled on account of the default,
Any-such action by Lender shall not bz conatrued as curing the default so as to bar Lender from.any remedy that

-it otherwise would have had. .
'WARRANTY; DEFENSE OF TITLE. The foiicwing provisions relating to ownership of the Property are a part of this

Tite. Grantor warrants that, (a) Grantor. iwh‘e good and marketable title of record to the Property-in fee
-simple, free and clear of all fiens and encumbrances ather than those set forth In the Real Property. description
-or'in the Existing indebtedness section below or 'n any title insurance policy, title. report, or tinal titie opinion
issued in favor of, and accepted by, Lender In connsgtion with this Mortgage, and * (b) Grantor has the full
_right, power, and authority to execufe and deliver this Msrgage ta Lender.

Defense of Tile. Subject to the exception in the parayrsp' above, Grantor warrants and will farever defend
the title to the Property against the lawful claims of all per.cns. in the event-any action or proceedlnfg is
commenced that questions. Grantor's title or the interest of Lunver under thls-Monga?e, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominai Garty in such proceeding, but Lender shall be -
entitied to participate in the: proceeding and to be represented in t'e yroceeding by counsel of Lender's own

. choice, and' Grantor will deliver, or cause to be delivered, 1o Lender sULn instruments as Lender may request
from time to time to permit such participation. '

‘Compliance With Laws. Grantor warrants that the Property and Grantor’s vse of the Property complies with
all existing applicable laws, ordinances, and reguiations of governmental autiioiities.

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing ‘indebtedness (the "Existing
indebtedness”) are a part of this Mortgage. - o
‘Existing Lien. The lien of this Morigage securing the Indebtedness may be secondary =nd inferior to the fien
securing payment of an existing obligation.to OLD KENT MORTGAGE COMPANY, The e \ss!lnf: obligation has
a curren Mnrinclpal balance of approximately $128,000.00 and is in the original’ nrincipal .amount of
- $129,250.00. Grantor expressly covenants and. agrees to pay, or see to the paymnt of, the Existing
Indebtedness and to prevent any default on such Indebtedness, any default under the instrunents evidencing
~ such indebtedness, or any default under any security documents for such indebtedness. S

~“No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortgfaee by which that agreément is modified, amend'ed'.
en

" -any future advances under any such security agreement without the prior written consent of Lender.

_C:dileEMNATION.' The follawing provisions relating 1o condemnation of the Property are a part of this Mortgage. . - -

L Apglieatfon of Net Proceeds. if all or any part.of the Property Is candemned by eminent domain proceedingssEd |
or rt% r?r(:% Proceeding or purchase in lleu of condemnation, Lender may at its election require that all or any; &%
- -porti
foperty. The net proceeds of the award shall mean the award after payment of ail reasonable costs.".?l'
expenses, and attorneys' fees incurred by Lender in connection with the condemnation. 20

Proceedings, |f any proceeding in condemnation Is filed, Grantor shall promptly notify Lender in writing, and

- Grantor shall promptly take such steps as may be necessary to defend the. action” and-obtain the award. .
' Grantor may be the nomina) n?mY In“such proceeding, but Lender shall be entitied to- participate in: the

" proceeding and to be reprasented in the proceeding by counsel of its own cholce, and Grantor will deliver or

_cause 10 be delivered to Lender such instruments-as may be requested by it from time to time to permit-such -

_ panicipation,

oy
L ent
&

er. Grantor shall neither request nor acq:,ept‘\‘g

he net proceeds of the award be applied to the Indebtedness or the repair or restoration of the &
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IMPGSmON OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental iaxes, fees and charges are a part of this Mortgage:

‘Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents !n -
addition to this Monaage and take whatever other action is requested by Lender to perfect and continue.

- Lender's lien on the Heal Property. Grantor shall reimburse Lender for alf taxes, as described below, together
with all expenses incurred in racording, perfecting or continuing this Mortgage, including without limitation all

- taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

‘Taxes, The following shall constitute taxes ta which this section applies: (a) a specific tax upon this type of

Mongaae or upen alfor any part of the Indebtedness secured by this Mongage; ) & spe

which Grantor is authorlzed or required o deduct from payments on the Indebtedness secured by this type of

-Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit

. Agreement; and éd) a specific tax on all or any portion of the Indebtedness or on payments of principal and:
interest made by Grantor, '

‘Subsequend ‘rares, If any tax to which this section_applies is enacted subsequent to the date 'bf this -
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may

" exercise any or a8"-of its avaliable remedies for an Event of Default as provided below unless Grantor either

3
R

U
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claimant: (including without |

Eﬂ_j pays the tax vefors it becomes delinquent, or {b) contests the tax as Brovided above in the Taxes and
t ie{ls gectlon and ¢7.posits with Lender cash or a suificient corporate surety bond or other security satisfactory
-to.Lender. .

.SECURITY AGREEMENT; FI'ALCING STATEMENTS. The folldwing provisions relating to this Mortgage as a
seurity agreement are a part o. this Mortgage.

Securlty Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other persunz, Zroperty, and Lender shali have all of the rights of a secured party under
‘the Uniform Commerclal Code as ariended from time to time, :

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to rer'ect and continue Lender's security interest In the Rents- and
Personal Property. In addition to recording *n3 Mortgage in the real property records; Lender may, at any
time and without further authorization from Grazirr, file executed counterparts, copies or reproductions of this
Moni;a 2 as a ﬂnanctnq statement. Grantor shat reimburse Lender for all expenses incurred in perfecting or
continuing: this security interest, Upon default, Grantur shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lel'der and make it available to Lender within three (3) days

after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) 2i1d-Lender (secured party), from which information
concerning the security interest granted by this Mon?‘age may ve obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgzor.

FUhTHERS'ASSUHANCEs; ATTORNEY-IN-FACT. The following previsions relating to further assurances and
attorney-in-fact are a part of this Mortgage. ‘

Further: Assurances. At any time, and from time to time, upan reques:-of Leinder, Grantor wilt make, execute
and:deliver, or will cause to be made, executed or delivered, to Lendet or.13 Lender's designee, and when
requested by Lender, cause fo be filed, recorded, refiled, or rerecorded, as *iie case may be, at such times
and‘in. such offices and places as Lender _ma’y deem appropriate, any and all rush mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation stateiner:s, instruments of further
-assurance, certificates, and other documents as may, in the sole opinion of Lendey, > necessary or desirable
in‘order to effectuate, complete, perfect, continue, or preserve ﬁ) the obligations of Gramor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens and security interr.sts created by this

- Mortgage on the Proper%, whether now owned or hereafter acquired by Grantor. Unless prorited by law or
agreed 1o the contrary by Lender in writing, Grantor shall reimburse Lender for all cous and expenses
incurred In connection with the matters referred to in this paragraph.

"Atlorner-ln-FaqL If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense, For such purposes, Grantor hereby
irrevocably appoints: Lender as Grantor's attorney-in-fact for the purpose of making, executing, dellvering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs ail the obii?ations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver. to: Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financin
statement on file evidencing Lender's security interest in the Rents and the Personal Property,. Grantor will pay,
Re_rmitmd by applicable faw, any reasonable termination fee as determined by Lender from time to time, ~ If,
owever g{aymem is made by Grantor, whether voluntarily or otherwise, or b¥ guarantor or by any third party, on
the Indebtedness and thereafter Lender is forced to remit the amount of tha payment (a) to Grantor's trustee in
bankruptcy or to any. similar person under an¥ federal or state bankru{_m:y law or law for the rellet of debtors, (b}
by reagon of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s property, or fc) by reagon of any settlement or compromise of any claim made by Lender with any
mitation Granior), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shail continue to be effective or shall be reinstated, as the case
may - be, -notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evl enci'ng the Indebtedness and the Property will cantinue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the indebtedness or to this Mortgage.

a specific tax on Grantor -
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4 DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage: -(a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can include, for example, a talse statement about Grantor’s income, assets

.3 liabiiities, or any other aspects of Grantor's financial condition. (b) Grantor does nat meet the repayment 1erms o

“the credit fine account. (cR Grantor’s action or inaction adversely affects the collateral for the credit line account or

Lender’s rights in- the colfateral. This can include, for exampie, failure to maintain required Insurance, waste or

I destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transler of title o

sale of the dwelling, creation of a lien on the dwelling without Lender’s parmission, foreclosure by the holder of
ancther lien, or the use of funds orthe dwelling for prohibited purpases. .

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition 1o any other

rights or remedies provided by law:

Accelerate Indebtedness. Lender shal! have the right at its option without. notice to 'Granibr to declare the
fg&l‘:ﬁ g:{ebégdness immediately due and payabie, Including any prepayment penaity which Grantor would be
5 pa, . ]

UCC Remedies.  With respect to all or any part of the Persgnal Property, Lender shall have all the rights and
. remedias of a szcired party under the Uniform Commercial Code. ,

Collect Rents. Loiwicr shall have the right; without notice to Grantor, 10 take possession of the Property and
collect the Rents, mf:.u;*lngl amounts past due and unpaid, angd apply the net proceeds, over and above
Lender's costs, agains' \"e Indebtedness. In furtherance of thjs right, Lender may require any tenant or other
user of the Property to mak: payments of rent or use fees directly to Lender. [f the Rents are coliected by
-Lender, then Grantor irrevosahbly designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment therezi in the name of Grantor and 10 negotiate the same and collect the proceeds.
Payments by tenants or other users tn Lender in response to Lenger’s demand shall satisfy the obligations. for
which the payments are made, wheiher or not any proper grounds for the demand existed. Lender may
exercise fts rights under this subparagraph either in person, by agent, or through a recelver. - ‘

-Mortgagee in Possession. Lender shall have the right to be Blaced as morttgagee in possession or to have a
tecelver appointed-to take possession of all. or any part of the Property, with the power to protect and preserve
the Property, tu operate the Property precef‘lng fareclosure or sale,.and to coilect the Rents from the Property
and apply the proceeds, over and above 1h.-cost of the receivership, against the indebtedness, The

morigagee in~ sion or recelver may serve wichout bond if permitted by law. Lender's right to the
..z:mao:,ntmnt a receiver -shall exist. whether Or rot the apparent value of the Propery exceeds the -
indebtedness by a substantial amount. Employmeni-by t.ender shall not disqualify a person from serving as a

receiver.

#:mg:ial Frct:;ec!osure. Lender may obtain a judicial decize ioreclosing Grantor's Interest In all or any part of
Deficiency Judgment. {f permitted by applicable law, Lender-inay obtain a L\nlggment for any deficiency
remaining’ in the Indebtedness due to Lender after application of all zounts rec from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies previded in this Mortgage or the Credit
Agreement or availabie at law or in equity.

~ Sale of the Property. To the extent permitted by applicable law, Grantor Jieby waives any and all right to
have the property marshalied, In exercising its rights and remedies, Lender shali ve free to sell all or any part
of the Property together or separately, in one sale or by separate sales, Lendershall.be entitied to bid at any

- public sale on-all or any portion of the Property. -

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place ut.aiy public sale of the
Personal Property or of the time after which anr. private sale or other intended dispoition of the Personat '
Property.is to be made, Reasonable notice shall mean notice given at least ten (10) dayr, ©afore the time of

- the sale or digposition. . . Y co

_Waiver; Election of Remadies. A waiver by any party of a breach of & provision of this Mortgage: shalf not

* constitute a walver of or prejudice the pan(r‘s rights atherwise to demand strict compliance with that provision

. of any other provision, Election by Lender to pursue any remedy shall not exclude pursuit of ang other
remedy, and an_election to make expenditures or take action 1o perform an obligation of Grantor under this

- . Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a defauit and exercise its
- - remedles under this Moitgage. ' : - ST

. Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this. E}"
~Muortgage, Lender shall be entitied to recover such sum. as the court may adjudge reasonable as attorneys’:.
“-fees at trial and an any appeal. Whether or not.any court action is involved, all reasonable expenses incurred™

by. Lender -thal in Leénder's opinion are necessary at any lime for the protection of-its interest or the:, 5
enforcement of its rights shall become: a part of the Indebledness payable on demand and shall bear interest e
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. ~Expenses covered
. by this paragraph include, without: limitation; -however ‘subject to any limits under ap,)ucable. law, Lender's~ .
- gltorneys™ fees. and Lender's legal expenses whether or not there is a lawsult, including attorneys” fees for
. bankruptcr\praceedln S Jincluding-etfurts to modity or vacate any automatic stay or Injunction), a{g‘pea!srand-. .
- any anticipated -post~judgment collection services, the cost of searching records, -obtaining. title  reports
. (inc!ud!gg; foreciosure reponsé surveyars' reports, and agpralsal {ees, and-title insurance, 1o the extent -
R l%e“r‘mitt by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by N
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NOTICES TO GRANTOR AND OTHER FARTIES. Any natice under this Mortgage, Inciudin? without limitation any
. notice of default and any notice of sale to Grantor, shali be in wrltinP-. may be sent by telefacsimile, and shell be
effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if malled,
shall be deemed effective when deposited in the United States mall first class, certified or registered mail,- postage
Prepaid,\dlrected to the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Mortgage by giving formai writtén notice to the other parties, specifying that the purpose of
theinotice is to change the party's address. All copies, of notices of foreclosure from the holder of any lien which
. has’ priority over this ort?age shall be sent to Lender’s address, as shown near the beginning of this Mortgage.
“For notice purposes, Granior agrees to keep Lender informed at all times of Grantor's current address, .

ASSOCIATION OF UNIT OWNERS. The followin? provisions apply If the Real Property has been submitted to unit
ownership law or similar law for the establishment of condominiums or cooperative ownership of the Real Property:

Power of Attorney. Grantor grants an irrevocable power of attorney to Lender to vote in lts discretion on any
matter that may come before the association of unit owners, Lender shall have the right to exercise this power
of attorney onlv after default by Grantor; however, Lender may deciine to exercise this power as it sees fit.

inaurence. -1he insurance as required above may be carried by the association of unit owners on Grantor's
hehalf, and the zroceeds of such insurance may be paid to the ‘association of unit awners for the purpose of
i‘_epfgring or reconstucting the Property. If not so used by the association, such praceeds shall be paid to
ender.

Compliance with Hegv'siions of Association, Grantor shall perform all of the obligations imposed on Grantor
by the declaration subritia the Real Property to unit ownership, by the bylaws of the assoclation of unit
owners, or by any rules or.egulations thereunder, |t Grantor’s interest in the Real Propem{ is a leasehold. -
interest and such property hi=-Deen submitted to unit ownership, Grantor shall perform all of the obligations
imposed on Grantor by the iease ~f the Real Property from Its owner.

MISCELLANEQUS PROVISIONS. The iniiowing miscellaneous provisions are a part of this Mortgage:

Amendments., This Mortgage, together with any Related Documents, constitutes the entire understanding and

- agreement of the parties as to the maiters. et forth in this Morigage. No alteration of or amendment ta this

ortgage shall be effective unless given il w.iting and signed by the party or parties sought to be charged or
bound dy the alteration or amendment,

Apbll_cable Law. This Morigage has been deiivered to Lender and accepled by Lender in the State of
iinols. This Morigage shall be governed by and corstrued in aceordance with the laws of the State of

iinols,
Caption Headings. Caption headings in this Mortgage ai fur. convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

. Merger. There shall be no mer?er of the interest or estate creaier’ by this Mortgage with any aother interest or

estale in the Property at any time held by or for the benefit ¢f'Lender in any capacity, without the written
consent of Lender,
Severability. If a count of competent jurisdiction finds any provisiun nf. this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall nat.vender that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any cucr. offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the olfending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects. shall
remain valld and enforceable,

Successors and Assigns. Subject to the limitations stated in this Mo;traage on transfar of Grantor's interest
this: Morigage shall be binding upon and inure 1o the benefit of the_ parties, their successris and assigns.. it
Dwnershi? of the Property becomes vested in & person other than Grantor, Lender, without-ariice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedn:se by way of
. forbearance or extension without releasing Grantor from the obligations of this Mortgage or llabity under the

Indebtedness.
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and walves all ri%hts and benefits of the
homestead exemption faws of the State ot lliinois as to all indebtedness secured by this Mortgage.

& Welvers and Consents. Lender shall not be deemed to have waived an{ rignts under this Mortgage (or under
: .y the Related Documents? unless such waiver Is in writing and signed by Lender. No delay or omigsion on the
{~ - part of Lender in exercisin an& r:th shall operate as a walver of such right or any other right. A waiver by
@) any:party of a provision of this Mortgage shall not constitute a walver of or orejudice the party’s right otherwise
Sy~ to demand strict comptiance with that provision or any cther provision, No prior waiver by Lender, nar any
£2 course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's riﬁ:!ts or any of
. Grantor's obligations as to any future transactions. Whenever consent by Lender is reguired In this Mortgage,
‘@ the,grantln%o such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.
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FINAL MATURITY DATE. UNLESS OTHERWISE AGREED IN WRITING BY LENDER AND BORROWER, ALL
REVOLVING LOANS QUTSTANDING UNDER THE AGHEEMENT ON _OR AFTER HE
"MATURITY DATE") TOGETHER WITH INTEREST THEREON, MAY BE DECLARED DUE AND PAVABLE ON
DEMAND, IN ANY EVENT, ALL LOANS BORROWED UNDER THE AGREEMENT PLUS INTEREST THEREON
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GRAN’TDR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

' AGREES TO ITS TERMS.

GHANTOH:

WAIVER OF HOMESTEAD EXEMPTION

this Waiver o Fomestead Exemption for the purpose of expressly releasing and waiving all
-igm_: d bepefits of the hon:etead exemption laws of the State of llineis as lo all debts secured by this
Mor)4 lge ‘ ratand that { ‘have 1o liability for any of the affirmative covenants in this Merigage.

TA_NwEns

STA.TE‘OF TLLIND IS )
o ) 88
COUNTY OF Cook )

INDIVIDUAL ACKNOWLEDGMENT

On this day before me, the undersigned Notary Public, personally appeared SRIAN R, POWERS, to me known 10
be the individual described in and who executed the Mortgage, and acknow!:dued that he or she signed the
Mong'age as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and officiai seal this __ /O dayot _ A PRI L 11997,
*?V - ﬂﬁ,a,vt,@&w Residing st _ 3201 A iSHLANG

No Public in and for the State of Tl ANOIS

“OFFICIAL SEAL”

Renee M, Castillon - _

; \ Notary Public, State of Nlinoly®
‘

My Commission Exp. 07/2672
’\\w\\\.\\\\\\\\\\\\\\\mss\\\\\s

‘—'m
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF T LLINOS )
) )88
- COUNTY OF Cook )

On this day before me, the undersigned Natary Public, personally appeared TANYA POWERS, to me known to be -
the individual described In and who executed the Waiver of Homestead Exemption, and acknowledged that he or
~ ghe'signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed, for the uses and

: purposes therein rientioned.
 Give yngler my heid and officlal seal this {0 dayot APRIL 19 97,
By ¢ ‘ / 405 g‘,dzo)‘u@,bo-rv Residing st 3 3G mﬂmﬁﬁc{m“@{%\“’*‘*‘*‘%
& “OFFICIALSEAL™ %
tary Publlc in and for the Sta’e of TAANO IS ;; Renee M. Castitlon: R
: 3 Nom Pubhc, Stale °f§2}§§5§ <
i —— (o s
INDIVIDUAL ACKNOWLEDGMENT
STATE OF L e /Noig _)
o 188
COUNTY OF Cook 3

On thls day before me, the underslgned Notary Public, personaity aspeared TANYA POWERS, to me known to be
the individual described in and who executed the Waiver of Homcsead Exemption, and acknowledged that he or
she signed the Waiver of Homestead Exemption as his or her free ani volintary act and deed, for the uses and

purposes therein mentioned.

~ Given under my hand}l;d official seal this {0 day of ﬂp R (1L 418 f?_j

Residing at g’&o/ T ABHCAND

2&\\\\\ LU AT AL ACRRARAANASSAGRRS

No!zv'Publlc in and for the State of L L.L(ANO!S ¢ “OFFICIALSEAL”
§ " .l:.\‘ ;

7- 242000 % RenexM Castillon
% Notary Publit, J.ate of Hlinois %
« My Commission Exp. 07!26!2000
L N A N \\\\\\.

My commission expires

LASEH PRO Reg U.S. Pat. & T.M. Off., Ver. 3.23 (c) 1997 CF! ProServices, Inc. All rights reserved.
[lL-GOS POWERS.LN L23. OVL]
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X EXHIBIT A
: LEGAL DESCRIPTION

. Legel Dascripiion: Unit #407 in The Tov-ai, Lofts Condominium as delineated on a sursey of the following described real
. estate..Lots 1 and 3 in Lincoln, Ashiand, Setmont Subdivision being a Resubdivision of land, property and space in the SE 1/4 -
- .of Seetion 19, Township 40 North, Range 14, F.ast of the Third Principal Meridian; Which survey is attached as Exhibit “C” ta
L the Oeclaration of Condominium recorded as Duoumant Number 95658937, togather with its undcwdod percantage interest in
,thc common elements in Cook County, lilinois.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10th day of April, 1997, and Is incorporated into and shall be -
desmed to amend and supplemant the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the.
same date given by the undersigned (the "Borrower”) to secure Borrower's Note to LASALLE BANK Ni (the
"Lender") of the same date and covering the Property described In the Security instrument and located at:

o 1601 W. SCHOOL ST., UNIT #407, CHICAGO, lllinois 60657
The Property includes a unit in, together with an undivided interest In the common elements of, a condominium
project known as: '
TOWER LOFTS CONDOMINIUM ASSOCIATION
{the "Condomlmum Project™. If the owners association or other entity which acts for the Condominium. Project
(the *Owners Association") holds title to property for the benefit or use of its members or shareholders, the
Praperty also includes Borrower's interest In the Owners Association and the uses, proceeds and benefits of

Borrower's interest,
CONDOMINIORN! C‘OVENANTS In addition o the covenants and agreements made in the Security Instrument,

_ Borrawer and Lender %sther covenant and agree as follows:

A Condominlum Oalgations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Docuraents. The "Constituent Documents® are the: (i) Declaration or any other document
which creates the Candornirium Project; (i) by-laws; (il) code of regulations; and (iv) other equivalent
documents Borrower shall premotly pay, when due, all dues and assessments imposed pursuant to the
Constituent Docurnents.

B. Mavard Insurance. So long-us e Owners Assaciation maintains, with a generally accepted insurance
carrler, a "master” or "blanket* policy or the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amousts, far the periods, and against the hazards Lender requires,.including
fire and hazards included within the term "extenJod coverage,” then:

() Lender waives the provision - fuiform Covenant 2 for the monthly payment to Lender of the
yearly premium instaliments for hazard insurance or the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Prcpeny is deemed satisfied to the extent that the requirec coverage is provided by the Owners Association policy. -

Borrower shall give Lender prompt notice of any lapse in /enuired hazard insurance coverage.

in the event of a distribution of hazard insurance proceeds ' Va of restoration or repair following a foss to the
Property, whether to the unit or to common: elements, any proceecs nayable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by tiwe Security Instrument, with any excess paid to
Borrower.

C. Public Liabillty Insurance. Borrower shall take such actions ag riay be reasonabie to insure that the
Owners Asscclation maintains a public Hability insurance policy acceptauls’ ir” form, amount, and extent of
coverage to Lender.

-0, Condemnation. The proceeds of any award or claim for damages, direct or cansequenna! payable to
Borrower in connection with any condemnation or other taking of all or any part of the Pruperty, whether of the unit
of of the common elements, or for any conveyance in lieu of condemnation, are hereby acsipred and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Secumy lfsf'ument as provlded '
In Uniform Covenant 10. :

E. Lender's Prior Consent. Borrower shail not, except after notice to Lender and with Lence. 's pnor wntten '

consent. elther partition or subdivide the Property or consent to:
() the abandonment or termination of the Condominium Project, except for abandonment or

| lerminatlon required by faw in the case of substantial destruction by fire or other casualty or in the case ofa taking

by condemnation or eminent dormain; o
(i} any amendment to any provision of the Constituent Documents if the provision is for the expreﬁ

benefit of Lender; -
' (i) termination of professional management and assumption of self-management of the Owneﬁ

Assocsatlon,

: MULTISTATE CONDOMINIUM RIDER-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3140 9;’90 {page 1 0of 2 pa|'95)
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(iv) any action which would have the effect of. rendering the public fiability insurance coverage

: malntaih'éd by the Owners Association unacceptabie to Lender.
F..Remedies. [f Borrower does not pay condominium dues and assessments when due, then Lender may

‘pay them. Any amounts disbursed by Lender under this paragraph + snall become additional debt of Borrower
secured by the Security Instrument.. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice

from Lender to Borrower requesting payment,
BY SiG_NiNG BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium

| Rider. -
EL%/'(P“‘Q&M,—; (Seal)

BRIAN R, POWERS-Borrower

-
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