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_‘ ~ CMORTGAGE
THIS MORTGAGE 1S DATED APRIL 4, 1997, betwren RICHARD WERNER, MARRIED TO DONNA WERNER,

-whose address is 21 W. GOETHE ST., UNIT 10G, CHilCAGO, IL 60610 (referred {o below as "Grantor"); and
LaSalle Bank, FSB, whose address is 4747 W. Irving Purk Road, Chicago, 1I. 60641 (referred to bejow as

"Lender").

GRANT OF MORTGAGE, For valuable consideration, Granlor m:iigages, warrants, and conveys {o Lender ait
of Grantor's right, titie, and interest in and to the following describe¢ ree! property, together with all existing or

. subsequently erected or affixed buildings, improvements and fixtures, -all easements, rights of way, and

appurtenances; all water, water rights, watercourses and ditch rights (inciurting stock in utilites with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the reai piaperty, including without limitation
all:minerals, oil, gas, gecthermal and similar matters, located in COOK County, State of lllinois (the "Real

- Property”);

UNIT 10-G AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIZ:E PARCEL OF REAL
ESTATE (HEREINAFTER REFERRED TC AS PARCEL):

LOT 2 IN THE RESUBDIVISION OF THE WEST 1/2 AND THE WEST 9 FEET OF T~ EAST 1/2 OF
SUBDIVISION LOTS 2 AND 3 OF LOT 4; TOGETHER WITH LOTS 19 AND 20 IN WEBER AND
FISCHER'S SUBDIVISION OF LOT 3 AND THE NORTH 1/2 QF LOT 2, ALL IN BRONSON'S ADDITION
TO CHICAGO IN SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ALSO LOTS 1, 3 AND 4 IN THE RESUBDIVISION OF THE WEST 1/2 AND THE WEST 9
FEET OF THE EAST 1/2 OF SUBDIVISION LOTS 2 AND 3 OF LOT 4, TOGETHER WITH LOTS 19 AND
20 IN WEBER AND FISCHER'S SUBDIVISION OF LOT 3 AND THE NORTH 1/2 OF LOT 2, ALL IN

BRONSON'S ADDITION TO CHICAGQ, IN SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF

THE THIRD PRINCIPAL MERIDIAN, ALSO: LOTS 17 AND 181N WEBER AND FISCHER'S SUBDIVISION
QOF LOT 3 AND THE NORTH 1/2 OF LOT 2 IN BRONSON’S ADDITION TO CHICAGO IN SECTION 4,
TOWNSHIP 39 NORTH, RANGE 14, EAST QF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY (8
ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY AMERICAN
NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST NO. 17642
RECORDED IN THE. OFFICE OF THE RECORDER OF DEEDS, COOK COQUNTY, ILLINOIS AS
DOCUMENT NO. 24267613, AND REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF

‘BOX 169 o . _TWW
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- COOK COUNTY, ILLINOIS AS GOCUMENT NO. LH2991061; TOGETHER WITH THEIR UNDIVIDED
- PERCENT INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND
SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID

DECLARATION AND SURVEY) IN COOK COUNTY, ILLINOIS. ¢ m# &) [57 107

The Rea! Property or its address is commonly known as 21 W. GOETHE ST, 10G, CHICAGO, IL 60610,
The Rea! Property tax identification number Is 17-04-224-043-1086.

Gréntar presently assigns to Lencer all of Grantor's right, title, and interest in and to all leases of the Property and
ali Rents from the Property, In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEEINI‘HONS. The following words shall have the foflawing meanings when used in this Mortgage. Terms not
otherwise definec i this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

~ Borrower. The wora "Borrower™ means each and. every person or entity signing the Note, including without
limitation RICHARD WZRNER and DONNA WERNER.

Existing indebtedness.” T:we words "Existing Indebtedness™ mean the indebtedness described below in the
[Existing indebtedness sectic of this Mortgage.

Grantor. The word "Grantor" mezas any and all persons and entities executing this. Mortgage, including
‘without limitation all Grantors named nouve. The Grantor is the mortgagor under this Mortgage, Any Grantor
who signs this Mortgage, but does nat sion the Note, is signing this Mortgage only to grant and convey that
Grantor’s interest in the Real Property enr! to grant a security interest in Grantor's interest in the Rents and
Personal Property to Lender and is not persoiially liable under the Note except as otherwise provided by
contract or law.

Guarantor. The word "Guarantor" means- and inrcludes without limitation each and all of the guarantors,
_ sureties, and accommodation parties in connection wih.\n2 Indebtedness.

- Improvemente, The word “Improvements" means ana inc'udes without limitation all existing and future
improvements, buildings, structures, mobile homes affixes on the Heal Property, facilities, additions,
- replacements and other construction on the Real Property.

indebtedness. The word "Indebtedness” means all principal and inte;est payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Crarter or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with intercst.-on such amounts as provided In
this Mortgage. At no time shall the principal amount of indebtedness serired by the Mortgage, not
. gag%b:osum advanced to prolect the security of the Mortgage, exczed the note amount of

Lender. The word "Lendei” means LaSalle Bank, FSB, its successors and assigns, The Lender is the
- mortgagee under this Mongage.

Mortgage. The word "Mongage" means this Mdrtgage between Grantor and Lender, and/ neludes without
~limitation all assignments and security interest provisions relating 1o the Personal Property ana Rents.

Note. The word "Note” means the promissory note or credit agreement dated April 4, 1897, in the origina)
. principal amgunt of $150,000.00 from Borrower to Lender, together with all renewals of, extensions of,
- modifications of, refinancings of, consolidations of, and substitutions for the promissery note or agreement.

The interest rate on the Note is 9,500%. The Note is payable in 180 monthly payments of $1,570.65. The
maturity date of this Mortgage is April 18, 2012,

-Personal Property. The words "Personal Property” mean all eguipment, fixtures, and other articles of

Bersonal ?ropeny now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real

ropertyf | .
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property. :

Property. The word "Property” means coliectively the Real Property and the Personal Property.

. Real Property. The words "Real Property" mean the property, interests and rights described above in the

. "Grant of Mortgage" section.

ogether with all accessions, parts, and additions 1o, all replacements of, and all substitutions for, any .

62285226

" Related Documents. The words "Related Documents” mean and Include without limitation all promissory

notes, credit agreements, loan agreements, environmental agreements, guaranties, Security agresmemts, -
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- mdngages. deeds of trust, and all other Instruments, agresments and documents, whether now or hereatter
existing, executed in cennection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property. -
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by ‘reason of any “one' action” . or.

ranti-deficiency” law, or any other law which may prevent Lender from brlnPing any action aggfn'st Grantor,
including a claim for deficiency to the extent Lender is otherwise entitied to a claim for deficiency,
!L;gtréder's commencement or completion of any foreclasure action, either judicially or by exercise of a power of

GRANTOR'S REPF.ZSENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not al the request of Lender; (b) Grantor has the full power, right, and authority to enter
into this Mortgage aric to hypathecate the Properg; ¢} the provisions of this Mortgage do nat conflict with, or
result in a default uncer gny agreement or other instrument binding upon Grantor and do not resuit in a violation of
any law, regulation, courr d2eree or order applicable to Grantor, (d) Grantor has established adeguate means of
o ajmng from Borrower ora continuing basis information about Borrower's financial condition; and (g} Lender
gg're.-.ma )e no representatio ‘o Grantor about Borrower (including without limitation the creditworthiness of
rower).

PAYMENT AND PERFORMANCE. Fx-ept as otherwise pravided in this Montgage, Borrower shall pay to Lender
all indebtedness secured by this Moz’.ﬂnagn as It becomes due, and Borrower and Grantor shall strictly perform all
their respective cbligations under this Mertgege.

'POSSESSION AND MAINTENANCE OF vi#Z PROPERTY. Grantor and Borrower agree that Grantor's possession

and use of the Property shall be governed byir.a following provisions:

Possession and Use. Until in default, Gianior may remain in possession and control of and operate and
manage the Property and collect the Rents froin the Property.

Duty to Maintain. Grantor shall maintain the Praperty in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to presene i's value.

Hazardous Substances. The terms "hazardous wast:,” "hazardous substance,” "disposal,” "release,” and
“threatened release,” as used in this- Mortgage, sha! have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, zo% Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. C‘CEHCLA") the Superfund Amandments.and Reauthorization Act of 1986, Pub. L. No,
99-499 ("SARA®), the Hazardous Materials Transportation Aci, 48 1%.8.C. Section 1901, et seq., the Resource
Conservation and Recovery Act, 42 U.5:C. Section 6301, et s%. or ‘other applicable state or Federal laws,
~rules, or regulations adopted pursuant 10-any of the foregoing. The-teims "hazardous waste” and "hazardous
- substance” shall-also include, without limitation, petroleum and petrolguy, by-products or any fraction thereof

. and asbestos. Grantor represents and warrants to Lender that: (a) During *\ie period of Grantor's ownership

of the Property, there has been no use; generation, manufacture, storay:, teatment, disposal; release or -
 threatened reléase of any hazardous waste or substance by any person on, uncer, about or from the Property; -

(b} Grantor has no knowledge of, or reason to believe that there has been, eczpt as previously disclosed fo
and acknowledged by Lender in writing, (i) any use, generation, manufacture, g.oraie, treatrment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about'crfrom the Property by

. any prior owners or occupants of the Prcpery or - (i) any actual or threatened litigatizn 1 -claims of any kind
y any person relating to such matters; and (¢} Except as previously disclosed to-ar.d.acknowledged by

efore or after -

GLLRBS2LE

~Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other autherized usar of the Property - -

- shall use, generate, manufacture, store, treat, dispose of, or release apy hazardous wasie o substance on
under, about or from the Property and (li) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, mcluding without limitation those laws,

. regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the

Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate 10
determine compliance of the Property with this section of the Mcrtggge. Any inspeclions or tests made by

- - Lender shali be for Lender's purposes only and shall not be construed to create any res onsnbllitx or liability

- on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
ara ‘based -on_Grantor's due diligence- in investigating the Property for hazardous waste and hazardous
substances. Grantor hergby (a§J releases and waltves any future claims against Lender for indemnity or
contribution: in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b
agrees to indemnily and hold harmless Lender against any and all claims, losses, liabliities, dama%es.

enalties, and. expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the Mort ge or as a consequence of any use, generation, manufacture, storage; disposal,

~ release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not

- the same was or should have been known to Granlor, The provisions of this section of the Mortgage
including the obln%ation to indemnify, shall survive the payment of the Indebtedness and the satisfaction an
feconveyance of { _
the Property, whether by foreclosure or.otherwise.

" Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any -

stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the

e lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
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| foregoing, Grantor will not remove, or Er’ant to any other party the right to remove, any timber, minerals |
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any !mprovements from the Real Praperty
-without the priar written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require’ Grantor 10 make arrangements satisfactory to Lender to replace such !mprovements wit
improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender’s imerests and to inspect the Property for purposes of Grantor's
-compliance with the terms and conditions of this Morigage. ‘

Compliance with Governmentst Requirements. Grantor shall promptly comply with all faws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the

- Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notliled Lender in writing prior to
doing so and co_long as, in Lender's sole opinlon, Lender’s interests in the Property are not jeopardized.
.Lender may 1epuire Grantor to post adequate security or a surety bond, reasonably satisfactory 10 Lender, to
protect Lender's interest.

Duly {0 Protect. CGrantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
. other acts, in adai’un to those acts set forth above in this section, which from the character and use of the
Property are reasonaw'y necessary to protect and preserve the Property.

DUE ON SALE - CONSEN7 Py LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, af all or any
part of the Real Property, or any intzrest.in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or intercst therein, whether legal, beneficial or equitable; whether voluntary or
tnvoluntary; whether by outright sale, deid, iastaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or 16 any land trust holding thle to the Real Property, or by any other method of conveyance (Q
.of Real Property interest. If any Grantor Is a ccijsaration, partnership or limited liability company, transfer also ™
includes any change in ownership of more-than twenty.«ive percent (25%) of the voting stock, partnership interests.
or limited lability company interests, as the-case may be, of Grantor. However, this option shall not be exercised g
by Lender If such exercise is prohibited by federal law or by ¢ nois faw. d
m}%gggm LIENS. The following provisions relating to the taxes and liens on the Property are a part of this &}
_ ' )y

Payment. Grantor shali pay when due (and in ail events prior 1o delirjquer_acyg all 1axes, payrolt taxes, special
taxes, assessments, water charges and sewer service charges levizu against or on account of the ﬁroperty,

- and shall_pay when due all claims for work done on or for servites rindered or material furnished 1o the
Property,  Grantor shall maintain the Property free of all liens haviny griarity over or equal to the interest of
Lender ‘under this Mortgage, except for the lien of taxes and assessnients not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the fciiov.ing paragraph.

- Right To Contest. Grantor may withhold payment of any tax, assessment, ot ci2im in connection with a good
failh dispute over the obligation to pay, so long as Lender's interest in the Properiy is not. AeoFardized. it a lien
arises or is fileg as a result of nonpayment, Grantor shall within fifteen (15) days 2%er the lien arises or, if a
lien is filed, within fiteen (15) days after Grantor has notice of the filing, secure the dis.harge of the lien, or it

- requested by Lender, deposit with Lender cash or a sufficient corporate surety punic or other security

7
-+ satistactory-to Lender in an amount sufficient to discharge the lien pius arufl costs ang aln:neys’ fees or other

charges that could accrue as a result of a foreclosure or sale under the lien. In any coitest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcemert agairat the Property.
grrggéga ir?gsa" name Lender as an additional obligee under any surety bond furnishea-in the contest

Evidence of Payment. Grantor shail upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materiais are supﬁlied to the Property, if any mechanic’s lien, materiaimen’s
lien, or other lien could be asserfed on account of the work, services, or materials. Grantor will upon reguest
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements. '

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Mortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient to avoid appiication of any colnsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may-be reasonably acceptabie to Lender. Grantor shall defiver to Lender centificates of
coverage from each insurer containing:a stipulatian that coverage will not be cancelled or diminished without a.
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minimum of ten (10} days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liability for fallure to q_ive such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Properkr at any time become located In an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Granfor agrees to obtain and
maintain Federal Flogd Insurance for the full unpald principal balance of the loan, up to the maximum palicy

limits set under the National Flood Insurance Program, or as otherwise required bprender. and to maintain
such insurance for the term of the loan,

Application of Proceeds. Grantor shall ,promdntly notil? Lender of any loss or damage 1o the Property. Lender
may make proof of foss if Grantor fails to do So within fifteen (15) days of the casualty. Whether or not
Lender's security is -impaired, Lender may, at its election, apply the laroceeds o the reducticn of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If

- Lender elects to apply the proceeds to restoration and repalr, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, =av or reimburse Grantor from the ‘proceeds for the reasonable cost of repair or restaration if
Grantor Is rovir default hereunder. Any t?roceeds which have not been disbursed within 180 days after their
receipt and whizi Lender has not committed to the repair or restoration of the Property shall be used first 10

- pay any amount uw'ng 1o Lender under this Monga%e, then to prepay accrued interest, and the remainder, if
any, shall-be apgisa to. the principal balance of the Indebtedness. {f Lender holds any proceeds after
payment in full of %12 \rdebtedness, such proceeds shall be paid to Grantor.

Unexpired - Insurance a Tele.  Any unexpired insurance shall inure to the benefit of, and pass to, the
- purchaser of the Property covered by this Mortgage at an; trustee's sale or other sale held under the
‘provisions of this Mortgage, /-4t any foreclosure sale of such Property.

Compliance with Existing Indeowdness, During the period In which any Existing Indebtedness described
below is in effect, com‘gI lance vat' the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shail constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of tais Mortgage would constitute a duplication of insurance requirement, If
- any proceeds from the insurance becire payable on loss, the provisions in this Mortgage for division of
ﬁ{ggg?gds shali apply only to that poitizo-of the proceeds not payable to the holder of the Existing
‘ ness.

EXPENDITURES BY LENDER. If Grantor fails t, comoly with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good sianding as required below, or if any action or proce n%;s
commenced that would materially affect Lender’s inteveste.in the Property, Lender on Grantor's behall may, but
shall not be required to, take any action that Lender dee.ns appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Note trom-the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option; vii, (3) be payabie on demand, (b) be added to the
balance of the Note and be apportioned among and be payablz with any installment payments to become due
during either ‘I) the term. of any applicable insurance aBohcy or’ () the remajning term of the Note, or (c) be
treated as a balloon payment. which wili be due and Par_ le at the-tvate’s maturity, This Mortgage also will secure
.payment of these amounts. The rights provided for in ihis aragraPh skall te in addition to any other rights or any
-remedies to which Lender may be entitled on account of the default. -Ary such action b\rf’ ender shafl not be
construed as curing the default so as to bar Lender trom any remedy that i Jtn2rwise would have had.

. g&%l;ggw; DEFENSE OF TITLE. The following provisions relating to ownerchir of the Property are a part of this

Tile, Grantor warrants that: (a) Grantor holds good and marketable title of 12cord to the Property in fee
simple, free and clear of all iiens and encumbrances ather than those set forth in the meal Property description
or in the Existing Indebtedness section below or in any title insurance policy, title veprit.or final title opinion
Issued in favor of, and accepted by, Lender in connection with this Mortgage, and (%) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender,

- Defense of Title, Subject to the exception in the paracﬁraph above, Grantor warrants and wit-forever defend
- the title to the Propen?r-against the lawful claims of all persons. In the event any action ot proceeding is
- commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Granior shall defend
- the action at Grantor's expense.. Grantor may-be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and o be represented in the proceeding by counse! of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request

- from time.to time to permit such participation.

- Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Prapenty complies with
.all existing applicable iaws, ordinances, and regulations of governmentai authorities.

EXISTING INDEBTEDNESS. - The following provisions conceming existing indebtedness (the "Existing
Indebtedness") are a part of this Mortgage.

'Existing Llen. The iien of this Mortgage securing. the Indebtedness may be secondary and inferiar t¢ an
existing lien. Grantor expressly covenanls and agrees to pay, of se€ to the payment of, the Exsting .
indebtedness and to prevent any default on. such Indebtedness, any defauit under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

- Detault, If the payment of any instaliment of principal or any interest on the Existing Indebtedness is not made-
- within the time required. by the note evidencing such Indebtedness, or should a defauit occur under the
instrument securing such indebledness and-not e cured during any appiicable grace period thereln, then, at. .
the og;ion‘of lender, the Indebtedness secured by this Morigage shall become immediately due and payable,
and this Mortgage shall be in default. : :

e
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No Modification. Grantor shall not enter into any-agreement with the holder of any mortgage, deed of trust, or
cther security agreement which has priority over this Mon aEe téy which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONBEMNATION. The following provisions relating to condemnation of the Property are a parn of this Mortgage.

: lication of Net Proceeds, If all or any part of the Properiy is condemned by eminent domain proceedings
or Iy any Proceeding or purchase in liey of condemnation, Lender may at its efection require that all or any
Bor! on of the net egroceeds of the award be applied 10 the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award atter payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation,

-Proceedinga. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be pecessary to defend the action” and obtain the award.
Grantor may be the nominal ?arty In such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor wilt deliver or
cglr.lt?q toﬂbe aevivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAAES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmenia! iaxes, fees and charges are a part of this Mortgage:

Current Taxes, Feeg and Charges. Upon request by Lender, Grantor shall execute such documents in

- addition to this Mortgapz @nd take whatever other aciion is requested by Lender to perfect and continue
Lender's lien-on the Real Mroperty. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurren i2-ecording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Marfgage.

Taxes. The following shall consitne taxes to which this section applies: (a) a specific tax U{)Oﬂ this type of
Mortgage or upon all or any part of thz indebtedngss secured. by this MonFec:ige; (b) a specific tax on Borrower
-which Borrower is authorized or required to deduct from payments on the Indebtedness secured by this type of

Mortgage; ({c) a tax on this type of Mortyatie chargeable against the Lender or the hoider of the Note; and g)( :

| go specilic 1ax on all or any portion of e indebtadness or on payments of principal and interest made
Jorrower.

Subsequent Taxes. If any tax to which this scction_applies is enacted subsequent to the date of this

Mortgage, this evert shall have the same effect as en Event of Default (as defined below), and Lender may

exercise any or all of its available remedies for ai- Fvent of Default as provided below uniess Grantor either

{a).pays;tlpe tax before it becomes delinquent, or b} rontests the tax as provided above in the Taxes and

: ciel?esn %ectnon and deposits with Lender cash ar a sufficier! sorporate surety bond or other security satisfactory
er.

- SECURITY AGREEMENT; FINANCING STATEMENTS. The foiowing provisions relating to this Mortgage as a

- . security agreement are a part of this Mortgage.

Security A reement. This instrument shall constitute a security igreament to the extent any of the Property
constitutes fxtures or olheroapersonal property, and Lender shail have at'-of the rights of a secured party under
the Uniform Commerclal Code as amended from time to time. ‘

- Security Interest. ‘Upon request by Lender, Grantor shall execute financing statements-and take whatever
other action Is requested pisf_ Lender to perfect and continue Lender's security Interest in the Rents and
Personal Property. In-addition to recording this Martgage in the real propety records, Lender may, at any
time and- without further authorization from Grantor, file executed counterparts, conies or reproductions. of this

Mort‘ga easa f_inancin% statement. Grantor shall reimburse Lender for &l expenaes_.ncurred in perfecting or

continuing this security Interest. Upon default; Grantor shall assemble the Personal P oserty in a manner and

-at a place reasonably convenient to Grantor and Lender and make it available to Lencgr within three (3) days

-after receipt-of written demand from Lender.

Addresses. The irnajlln? addresses of Grantor (debtor) and Lender (secured party), from wiich Eniorm_atloln
-concerning. the security interest granted by this Mortgage may be obtained (each as required by the Uniform
: _Cpmr_nercual que), are as stated on the first page of this Mortgage. :
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
altorney-in-fact are a part.of this Mortgage. ‘
Further Assurances, At apy time, and from time to time, upon request of Lender, Grantor will make, execute
and. deliver, or-will cause to- be made, executed or delivered, to Lender or to Lender’s designee, and when

requested by Lender, cause to be filad, recorded, refiled, or rerecorded, as the case may be, at such times -

Page 6 |
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and in such offices and places as Lendsr may deem appropriate, any and all such mortgages, deeds of trust, -

security deeds, security agreements, financing statements, continuation statements, instruments of further
~ assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable

in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor and Borrower

-under the Note, this Mortgage, and the Related Documents, and {b) the liens and security interests created by
.. this Mortgage on the Properily, whether now owned or hereafter acquired by Grantor, Unless Prohib!ted by law
or agreed 1o the conlral_?hitngeLender in writing, Grantor shall reimburse Lender for all costs and expenses

i

incurred in connection w matters referred to in this paragraph.

- Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may.

do ‘so for and:in the name. of Grantor and at Grantor's expense. For such purposes, Grantor hereby
- irrevocably appoints Lender as Grantor’s attorney-in-fact for the purpose of making, executing, delivering, -
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filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
~ accomplish the matters reférred to in the preceding paragraph,

FULL PERFORMANCE. It Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender's security interest in.the Aents and the Personal Property, Grantor will pay, if permitted by applicable law,
any reasonable termination fee as determined by Lender from time to time, If, however, payment is made by
Borrower, whether voluntarily or otherwise, or Dy guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount cf that payment (a) to Borrower’s trustee in bankruptey or 1o any
similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any

judgment, decree or order of any court or adminisirative bedy having jurisdiction over Lender or any of Lender's .

, o?gr;y. or {c) by reason of any settlement or compromise of any claim made by Lender with any claimant
ncluding without limitation Borrower), the Indebtedness. shall be considered ungaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
mggbe, notwiths*anding any cancellation. of this Morigage or of any note or other instrument or agreement
evidencing the )hdentedness and the Property will continue to secure the amount repaid or recovered ta the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, orer, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default (“Event'of Defauit")
under this Mortgags:

Default on.iridehtedneaz. Failure of Borrower to make any payment when due on the Indebtedness.

Default on Other Paymenis. - Fallure of Granior within the time required by this Mortgage to make any
payrﬂent for taxes or insurance, ar any other payment necessary to prevent filing of or to effect discharge of

Compliance Defaull. Failure of Granter or Borrower to-comply with any other term, obligation, covenant or
cendttion contained in this Mortgage, the Hote or in any of the Related Documents.

False Siatements. Any warranty, reprecem.ation or statement made or furnished to Lender by or on behalf of
. Granter or Barrower under this Mon?age, e Note or the Related Documents is faise or misieading in any
material respect, either now or at the time maus ar furnished.

Defective Collateralization. This Mortgage or anv-of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

. Death or Insolvency. The death of Grantor or boriover, the insolvency of Grantor or Borrower, the
appointment of a receiver for any part of Grantor or Buirewor's Froperty. any assignment for the benefit of

creditors, any type of creditor workout, or the commencemar.of any proceeding under any bankruptcy or

insolvency laws by or against Grantor or. Borrower,

Foreclosure, Forfeiture, etc. Commencement of foreclosure or fureiture proceedings, whether by judiclal
proceeding, seif~help, repossession or any other method, by any creditar of Grantor or by any governmental

dispute by Grantor as to the validity or reasonableness of the claim whicn.is the basis of the foreclosure or
1orefeiture_proceedin%.' provided that Grantor gives Lender written natice ¢t such claim and furnishes reserves
- o a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the torms of any other agreement
between Grantor or Borrower and Lender that is not remedied within any grace poriod’ provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whether existing now or later, ‘

Existing indebledness. A default shall occur under any Existing Indebtedness or under g.% instrument on the
‘Property -securinﬁ;‘any Existing Indebtedness, or commencement of any suit or other action 3 joreciose any
existing lien on the Property. '

Evenis Affecting Guarantor. Anr of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtetdness.

Insecurity. Lender reasonably deems itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights ar remedles provided by law:

Accelerate Indebledness. Lender shall have the right at Its option without notice to Borrower to declare the
: Eenéirgmebtedness_immediately due and payable, Including any prepayment penaity which Borrower would be
uired to pay. ,
UCC Remedies. With respect to ail or any part of the Personal Property, Lender shall have all the rights and
" remedies of a secured party under the Uniform Commercial Code.

Collect Rents. . Lender shall have the right, without notice to Grantor or Borrower, 1o take possession' of the

agency against any of the Pr_oper{zi; However, this subsection shai.nzt ru\ppl?‘1 in the event of a good faith
a

- Property and collect the Rents, Includin? amounts past due and unpaid, and apply the net praceeds, over and -
edness. [n furtherance of this right, Lender may require any tenant.or
-other user of the Properly to make pacrments of rent or use fees directly 1o Lender, If the Hents aré collecied
esignates Lender as Grantor's attorney-in-fact to endorse instruments -

ahove Lender's costs, against the Indeb
by Lender, then Grantor irrevocably
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received in payment thereot in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users 1o Lender in response 1o Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Possession. Lender shali have the right to be placed as rnortﬂagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power 1o protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and 10 collect the Rents from the Property
and apply ghe proceeds, over and above the cost of the rec_eivershliﬂ‘ a%ainst the Indebtedness. The

- mortgagee in Fossessiqn or recelver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the

“in elbtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
recelver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicabie law, Lender may cbtain a judgment for any deficiency
remaining in the indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided ir this section.

Other Remedies. _ender shall have all other rights and remedies provided in this Mortgage or the Nete or
avallable at law or in equily.

Sale of the Property. To f.2 extent permitted by applicable law, Grantor or Borrower hereby walve any and
ali right to have the propeity marshalled. In exercising its rights and remedies, Lender shall be free to sell all
or any part of the Property tugether or separately, in one sale or by separate sales. Lender shall be entitled to
bid at any public sale‘on all or ny pertion of the f’ropeﬂy. :

_Nolice of Sale. Lender shall give Grantor reasonable notice of the time and dplace of any public sale of the
Personal Property or of the time after which an?r private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

- Walver; Election of Remedjes, A walver dv iy party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's (1gnts otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursie any remedy shall not exclude pursuit of any other

- remedy, and an election to make expenditures or ‘ake action to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower to perform shall not affect Lender’s right to declare a
default and exercise its remedies under this Mortgage.

. Attorneys’ Fees; Expenses. If Lender institutes any suir or action to enforce any of the terms of this
Mortgage, Lender shall be entitted to recover such sum as (hc court may ad*udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court actior. ic involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any ume ‘st the protection of its interest or the
enforcement of its rights shall become- a part of the Indebtedness (;ayadle on demand and shali bear interest
from the ‘date of expenditure until repaid at the rate provided for in {ne Note, Expenses covered by this
_Faragraph include, without limitation, however subject to any limits uicer applicable law, Lender’s attorneys’

- fees and Lender's tegal expenses whether or not there Is @ lawsuit, inciugny attorneys’ fees for bankrupicy
praceedings (including efforts to modify or vacate any automatic stay < injunct orgz appeals and any
.antncnlpat post-judament coliection services, the-cost of searching records, ob:amm%n fe reports (Including
foreclasure repoits), surveyors’ reports, and appraisal fees, and fitle insurance, to the extent permitied by
applicable taw,  Borrower alsp will pay any cuurt costs, in addition to afl other sums rirovided by law.

NOTICES TD GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any-notice of sale to Grantor, shall be in writing, may be be sent by e'=iacsimilie, and shal
“be effective’ when -actually delivered, or when deposited with a nationally recognized ove:right courler, or, if
mailed, shall be deemed effective when deposited in the United States mall first class, cerlifieu.or rgistered mail,
postage prepaid, directed to the addresses shown near the be_%inning of this Mortgage. Any part; ma* change its
address for notices under this Morigage by giving formal writien netice 1o the other parties, specilgn that the
Purpose of the notice is to changm the party’s address. All copies of notices of foreclosure from the holder of any
ien which has priority over this ort?age shall be sent to Lender’s address, as shown near the beginning of this
Morigage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

-ASSOCIATION OF UNIT OWNERS. The tollowin? provisions apply if the Real Property has been submitted 1o unit
ownership law or similar law for the establishment of condominiums or cooperative ownership of the Real Property:

Power of Attorney. Grantor grants an. irrevocable power of attorney to Lender to vote in its discretion on any
matter that may came before the association of unit owners. Lender shall have the right to exercise thls.iner
f attorney only after default by Grantor; however, Lender may decline to exercise this power as it sees fil.

Insurance. The insurance as required above may be carried by the association of unit owners on Grantor's
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behalf, and the proceeds of such insurance may be paid to the ‘association of unit owners for the purpose of
repairing -or reconstructing the Property. |f not so used by the assoclation, such proceeds shall be paid to

Lender. .

Default. Failure of Grantbr to perform any of the obligations imposed on Grantor by the declaration submitting “

" the Real Property to unit ownership, by the bylaws of the association of unit owners, or by any rules or -

regulations thereunder, shall be an event of default under this Mort%age. It Grantor's interest in the: Real
Property is a leasehold interest and such property has been submitted
to perform any of the obligations imposed on Grantor by the lease of the Real Property from its owner, any

0 unit ownership, any fallure of Grantor
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default under such lease which might result in termination of the lease as it Eertains to the Real Property, or
- any fallure of Grantor as 8 member of an assoclation of unit owners to take any reasonable action within

Grantor's power {0 Frevent a default under such lease by the association of unit owners or by any member of
- the association shall be an Event of Default under this Mortgage.

?_JIiSCELLANEOUS_ PROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and

g{greement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
ongage shall be.efiective uniess given in writing and signed by the party or parties sought to be charged or

“bound by the alteration or amendment.

Applicable Law. This Mortgage has been defivered to Lender and accepted by Lender in the Siate of
Minois. Thie Mortgage shall be governed by and consirued in accordance with the laws of the State of
Iinois.

Caption Hpodings. Caption head[n?s In this Mortgage are for convenience purposes only and are not ¢ be
uged to interpret-or define the provisions. of this Mortgage.

Mer?elj. There shall be no merger of the interest or estate created by this Mortgage with any cther interest or
gsta gn%n fthLee Fc'!rup’.‘nr at any time held by or for the benefit of Lender in any capacity, without the written
onsent of Lender.

Multiple Parlies. All chiigrtions of Grantor and Borrower under this Mortgage shall be joint and several, and

all reierences to Grantor shull mean each and every Grantor, and all references to Borrower shall mean each

%md ﬁv%ryaggrrower. This means that each of the persons signing below is responsible for all obligations in
s Mortgage.

' Severabill;%. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or cicumstance, such finding shall not render that provision invalid or

_unenforceable as to any other persins or circumstances. |f feasible, any such offending ﬁrovlsion shall be
~deemed to be modified to be within tne linits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be strickeii-and all other provisions of this Mortgage in all other respects shail
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mongage shali be binding upon and Inure tc the benefit of the parties, their successors and assigns, it

- ownership of the Property becomes vested in a persoi other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference 5 this Moitgage and the Indebtedness by way of
{ord%%etugnce or extension without releasing Grantor frora thie obligations of this Mortgage or jiability under the
‘In ness.

Time I8 of the Essence. Time is of the essence in the perfoimunce of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases s waives all riﬁhts and benefits of the ~I
homestead exemption faws of the State of lllinois as to all Indebtedress secured by this Mortgage. s}

‘Waivers and Consents. Lender shall not be deemed to have walved a;:v rights under this Mortgage (or under ¥1
the Related Dogumentsz unless such waiver is in writing and signed by-Leidar, No delay or omission on the
- part of Lender.in’ exercising an rﬁ?m shall operate as a waiver of such figi+-or any other right, A waiver by
any party of-a provision of this Morigage shall not constitute a waiver of or piejudice’the party's right otherwise
. to demand strict compliance with that provision or any other provision, No prior waiver by Lender, nor any
. --course of dealing between Lender and Grantor or Borrower, shall constitute a walvzr of any of Lender's rights
.or any of Grantor or Borrower's obligations as to any future transactions. Whereve, consent b¥ Lender is-
required in this Mortgage. the granting of such cohsent by Lender in any instance shall not constitute

continuing cansent te subsequent instances where such consent is required,

' GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

" MCHARD WERNER
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Tilippis )
)} 88
COUNTY OF Lo )

On this day befure me, the undersigned Notary Public, personally appeared DONNA WERNER, to me known to be L
the individual described in and who executed the Walver of Homestead Exemption, and acknowledged that he or

she signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed, for the uses and

" purposes thereir mentioned.

Given under my band and official seal this 4y day of E_\pri 1 , 1897,

H%Lia_l_,g;'—y;a Residingat 128 A .LASalle S
. Notary Public In and for the Sinte of Llisnnes

My commission eipires D~ 210 g OFFICIAL SEAL mi
- : 3 MARY SUE EGIZIG :L

INDWIDUAL ACKNOWLEDGMEN'{"’D”"" PUBLIC, STATE OF L) O3S

MY COMM?SSION EXPi'RE& Q50
'?!()G
AANVAAAAAAAAAAN AR« 4

STATEOF __ T/ /lingi S )
y&s
COUNTY OF oo K )

On this day belore me, the undersigned Netary Public, personaiivanpeared DONNA WERNER, to me known to be
the individual described In and. who executed the Walver of Homesiead Exemption, and acknowledged that he or

- she: signed the Waiver of Homestead Exempiion as his or her free ard voluntary act and deed, for the uses and
purposes therein mentioned

Givm under my hand and official seal this QM day of @g Z .18 ? 7
By Ne) Residing &t/ ,2-0 N Lplatle &

Nolary Public in and for the State of ___ £ bl /i S AN
: g OFFICIAL GEAL
| My pommisslon expires ﬁ- b[ -tooo § MARY SUE EG(ZIO

NOTARY PUBLIC, STATE OF IL1INDIS
MY COMMISSION EXFIRES:QG/04/00

) LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.22b {c) 1997 CFI ProServnces. Inc. All rights reserved.
-+ [IL-G03 LP260710.LN R1.0VL}
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sy,

WAIVER OF HOMESTEAD EXEMPTION

{ am signing this Waiver of Homestead Exemption for the purpose of expressiy releasing and waiving all
- rights and benefite of the homestead exemption iaws of the State of Hlinois as to all debis secured by this
Mortgage. | understand that | have no liability for any of the affirmative covenants in this Mortgage.

DONNA WERNZR

——

INDIVIDUAL ACKNOWLEDGMENT

STATEOF ___Tit/vols | )
_ }8s
COUNTY OF____ DD K- )

G 285246

On this day before me, the undersigned No:ary BPublic, personally appeared RICHARD WERNER, to me known 10
be the individual described in and who execitzed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed_for the uses and purposes therein mentioned.

Given unter my hand and officlal seal this _4//#} _ ozy of A;ﬁﬂ' i 1977,

_ Ué',yu o Regiding at __ /20N, [a Se il 54
" Notary Public in and for the State of Til fp)OLS

My commiasion expires _9-]-20&0 VN AMAMAMAVARASAMAANAA
3 CFRCIAL SEAL
MAP"*SUE EGIZIO

NOTARY PUBLIC, STATE OF 1L} N0
MY COMMISSION EXPInES-08:04/00
AAMANAAAAASPAN AR AR AN







