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MORTGAGE /5/

Loan : T8-457
o

any Ulere (y ?J
THIS MORTGAGE 1s naede this  4th dayof April 1997 , between the Mortgagor,
"JAMES A, ALLETTO 24 DEBRA L. ALLETTO, HIS WIFE, IN JOINT TENANCY

' (herein "Borrower"),
and the Mortgagee, N
IRWIN UNION BANK AND TRUST COMTANY

a corporation organized and existing under the 'ows of INDIANA

whose address is 500 WASHINGTON STRERT

COLUMBUS, IN 47201

(herein "Lender”).

WHEREAS, Borrower is indebted to Lender in the Frincipal sum of US. § 25,000.00 ,
which indebledness is evidenced by Borrower’s note dated 41':."3.1. 4, 1997 and extensions
and renewals thereof (herein “Note"), providing for manthly ip:tailments of principal and interest, with the
balance of the indebtedness, if not sooner paid, due and payable on / april 15, 2007 ;

TO SECURE to Lender 1hc repayment of the indebtedness evidenciéd oy the Nole, with interest thereon;
the payment of all other sums, with interest thereon, advanced in accordance” hetewith to protect the security of
this Mortgage; and the performance of the covenants and agreements of Borrcwer hetein contained, Borrower

does hereby mortgage, grant and convey to Lender the following described propeity localed in
COOK County, State of lllinois:

ALL THAT CERTAIN REAL PROPEKTY AS MORE PARTICULARLY DESCRIZED
ON EXHIBIT A ATTACHED HERETO AND MADE A PART HEREQF

which has the address of 2615 WEST 106TH PLACE CHICAGO
[Streot}
1lhinois 60655 (herein "Property Address");
12Zip Crcr)
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TOGETHER with ail the improvements now or hereafter erected on the property, and all essements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this
Mortgage; and all of the foregoing, together with said property (or the leasehold estate if this Morigage is on a

‘leasehold) are hereinatter referred to as the "Property”.
Borrower covenants that Borrower is [awfully seised of the estate hereby conveyed and has the right to merigage,

grant -and convey the Property, and thal the Property is unencumbered except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property againgt all claims und demands,

subjéct to encumbrances of record.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest. Borrower shall promptly puy when due the principa) and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

. 2.Funds for Taxes and Insurance.Subject to applicable law or a written waiver by Lender, Borrower shall pay to

" Lender on the {ay .nonthly payments of principal and interest nre payable under the Note, until the Note is paid in full,

a sum (hewm "Frad=) equal to one-twelfth of the ysarly taxes and assessments (including condeminium sad planned
_umt dﬁve[opmem asserarents, if any) which may attain priority over this Morigage, »ad ground rents on the Property, if
any, plus one-twelftl =/ yearly premium instaliments, for hazard insurance, plus one-welfth of yearly premlum
‘m_st_allments for mortgage 1nsurance, if any, all as reasonably estimated initially and from time to time by Lender on the
, basis of assessments ané bills aud reasonable estimates thereof. Borrower shall not he obligated to make such paymems'

' of Funds 1o Lender to the exteat (hat Borrower makes such payments to the holder of a prior mortgage or deed of trust

~ if such holder is an institutiona! lende-.

- If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of whwh are
msured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution), Lender shaill apply
the’ Funds to pay said taxes, assessments, insurdacs premiums and ground rents, Lender may not charge for so holding
and applying the Funds, analyzing said account or{verifiing and compiling suidl assessments and bills, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may
agree in writing at the time of execution of this Mortgare tijat interest on the Funds shall be paid to Borrower, and
urless such agreement is made or applicable law requires such-interest to be paid, Lender shall not ke required to puy
Borrower any interest or earnings on the Funds. Lender shall giv:'to Borrower, without charge, an annual accounting of
the Funds showing credits and debits 1o the Funds and the purpase $or which each debit to the Funds was made, The

~ If the amount of the Funds held by Lender, together with the futurs monthly installments of Funds payable prior tn
the due dates of taxes, assessments, insurance premiums and ground ren's; shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fali due, such excess shall be, at Borrower's opiion,
either promptly repaid to Borrower or credited to Borrowsr on monthly instalinzats of Funds, If the amount of the
Funds held by Lender shall not he sufficient to pay taxes, assessments, insurance nremiums and ground rents as they fall
due, -Borrower shall pay to Lender any amount necessary to make up the deficiency’ iné e or more paytnents as Lender
may reguire,

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refuna to Serrower any Funds held
by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acauirod-by Lender, Lender
shall apply, no later than immediateiy prior to-the sale of the Property or its acquisition by Lender any Funds held by
Lender at the time of application as & credit against the sums secured by this Mortgage.

3. Application of Payments, Unless applicable law provides othenwise, all payments received by Leader under the
Note and paragraphs 1 and 2 hereof shall be applied by Leader first in payment of amounts payable to Lender hy
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Chirges; Liens. Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security sgreement with a lien which has priority over this Mortgage, including
Borrower’s covenants to make payments when due. Boyrower shall pay or cause to be paid all taxes, assessments and
other charges, fines and impositions attributable to the Property which may attain a priority over this Mortgage, and
leasehold payments or ground rents, it any.

5. Huzard insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage®, and such other hazards as Lender muy
reqﬁira and in such amounts and for such periods as Lender may require.
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The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided
thit such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptahle to Lender.
Lender shall have the right to hold the policies and renewals thereof. subject to the terms of any mortgage, desd of trust
‘or other security agreement with a fien which has priority aver this Morlgage.

. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender muy make proof
nf loss if- not made promptly by Borrower.

- If the Property is abandoned by Borrower, or if Borrowar fails to respond to Lender within 30 days from the date
uotace i8' mailed by Lender to-Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is

, authonzed to collect ‘and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
.or to the sums.secured by this Mortgage.
6. Preservanun and Maintenance of Property; Leaseholds; Condominiumis; Planned Unit Developments. Borrower

 shail keep the Piop ity in good repalr and shall not commit waste or permit impairment or deterioration of the Pmpcrty
and shall comply wi*: the provisions of any lease if this Mortgage is on a leasehold, If this Mortgage is on a unit in a
“condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating o, governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned wit levelopment, and constituent documents,

7. Protection of Lender's Seimrity, If Borrower fails to perform the covenunts and agreements contained in this
Mortgage, or if any action or procseding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender’s option, upon potize to Borrower, may make such appearances, disburse such sums, including
reasonahle attorneys’ fees, and take sucp dction as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the lorn st cured by this Mortgage, Borrower shall pay the premiums required to
‘maintain such insurance in effect until such-tims as the requirement {or such insurance terminates in accordance with
Borrower’s and Lender's written agreement or uppficable law.

i Auy amounts disbursed by Lender pursuant to s aaragraph 7, with interest thereon, at the Note rate, shall become
addrtronal mdebtedness of Borrower secured by this Mortzzee. Unless Borrower and Lender apree to other terms of
payment such amounts shall be payable upon nolice frim Lender to Borrower requesting payment thereof, Nothing
contained in this paragraph 7 shall require Lender to incur ary e:pense or take any action hereunder.

8. Inspection. Lender may make or cause to he made reiseizble entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspesiion specifying reasonable cause therefor related
to Lender’s interest in the Property.

9, Condemnation. The proceeds of any award or claim for damages, dirssi-or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for cont eydnr. in liew of condemnation, are hereby
dsmgned and shall be paid to Lender, subject to the terms of any mortgage, ¢eed of trust or other security agreement
with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance. By Lender Not u Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lenderito ‘any successor in interest of
Borrower shall not operate to release, in any manner, the Jability of the original Borrower ard Sorrower’s successors in
mtere'it Lender shall not be required to commence proceedings against such successor or w=fis:“to extend time jor
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearznee by Lender in exercising sy vight or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclutte the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors amil assigns of Lender and
Borrawer, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrowsr shall be joint «nd
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {#) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property tc Lender under the terms of this Mortgage, (b) is
not permnaiiy fiable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, f‘orbear. or make any other accommodations with regard to the terms of this Mortgage or
the Note, without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

Page 3 of 5

CeLBaZLb




UNOFFICIAL COPY




' UNOFFICIAL COPY

12, Notice. Except for any notice required under applicable Jaw to be given in unother manner, (i) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice 10 Lender
as provided herein, and (h) any notice to Lender shali be given by certified mail to Lender's address stated herein or 10
such ‘dther address as Lender may designate by notice to Borrower s provided hersin. Any notice provided for in this
Mortgage shail be deemed 1o have been given to Borrower or Lender when given in the manner designated herein.

.

S0 13, Goveming Law; Severability,. The state and ‘local jaws applicable to this Mortgage shail he the laws of the
' jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicadility of Federal law to this

Martgage. In the event that any provision or clause of this Morigage or the Nole conflicts with applicable law, such

 conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting

pr'd‘\?‘i_sio_n, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,

-~ “costs”, "expenses” and "attorneys’ fees” include all sums to the extent nat prohihited by applicable faw or limited herein.

14 Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recurdation hereof. :

15, Rehabilitation Lo7a Agreement, Borrower shall fulfill alt of Borrower's obligations under any home rehabilitation,
improvement, repair, or sther loun agreement which Borrowes enters into with Lender, Lender, #t Lender’s option, may

© require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims

or _,-dgfenses which Borrawer na; have against parties who supply labor, materials or services in connection with
imprdvements made to the Propert:
16. Transfer of the Property or n Benificial Interest in Borvower. If all or any part of the Property or any interest in

“it-is sold or transferred (or if a beneficici interest in Borrower is sold or transferred and Borrower is nol a4 natural

person) without Lender's prior written consert, Lander may, at its option, require immediate payment in full of all sums
secured by this Mortgage. However, this option-shail not be exercised by Lender if exercise 15 prohibited by federal law as

‘of the date of this Mortgage.

- }f Lender exercises this option, Lender shall give Dorrower notice of acceleration. The notice shall provide a period of
not fess than 30 days from the date the notice is delivercd or-inatled within which Borrower must pay all sums secured by
this Mortgage. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Mortgage without further notice or demand oi Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as follows:

17, Acceleration; Rentedies. Except us provided in paragraph 16 hereof, 1pon Borrower's hreach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when dve any sums secured by this Mortgage,
Lender prior to acceleration shull give notice to Borrower as provided in puragrapa {2 hereof specifying: (1) the breach;
{2) the action required to cure such breach; (3) a dute, not fess than 1) days from fne date the notice is muiled to
Borrower, hy which such breach must he cured; und (4) that failure to cure such breach an or hefore the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure- by mdicky proceedings, and
sale of the Property. 'The notice shall further inform Borrower of the right to reinstate after dceeliration and the right
to assert in the foreclosure proceeding the nonexistence of a defunlt or any other defense of Borrawer 1o ucceleration
and foreclosure. If the breach is not cured vn or hefore the dute specified in the notice, Lender, ut Lerdue's gption, may
declare all of the sums secured hy this Mortgage to he immediately due and puyable without further depand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding ! expenses of
foreclosure, mclnding, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, ahstriicts and title
reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured hy this Mortgage due
1o Borrower's breach, Borrower siell have the right to huve any proceedings begun by Lender to enforce this Mortgage
discontinued &t any time prior 1o entry of judgement enforcing this Mortgage if: (u) Borrower pays Lender all sums whichi
would be then due under this Morigage and the Note had no acceleration occurred; (h) Borrower cures all breaches of
aliy other covénants or agreements of Borrower contained in this Mortgage; (¢} Burrower pays all reasonable expenses

“incurred hy Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing

Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d)
Borrawer takes such action as Lender may reasonahly require to assure that the lien of this Mortgage, Lender's interest

in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon

such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and
effect as if no acceleration had occurred.
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- 19, Assigement of Rents; Appoitment of Receiver. As'additonal security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior te acceleration under paragraph 17 hereof or
ahandonment of the Property, have the right to collect and retain such rents as they become due and payable.
o " Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have &
o répeiver appointéd by a.court to enter upon, take possession of and manage the Property and to collect the rems of the
Property includuig" those past due.. All rents collected by the receiver shall be applied first to payment of the costs of
“magagement of the Property and collection of rents, including, but not limited to, receiver’s fees, premivms on receiver's
bonds and rensonable attomeys fees, and tiaen to the sums secured by this Mortgage. The receiver shall be Nable to -
- ‘account nnly for those rents actually recetved..
L2, Release. Upon payment of all sums *ecured by this Mortgage, Lender shall release this Mortgage without charge
“to Borrowar Borrower shall pay all costs of recordation, if any.
21, Waiver o7 Homestead. Borrower hereby waives ali right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
oV AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender tequest the-holder of any mortguge, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Netie to Lender, at Lender’s address set forth on page one of this Mortgage, of any
default under the superior encumbrance and-orany sale or other foreclosure action,

ediges receipt of pages 1 through 3 of this Mortgage.

/4 e

5 ’ALIJET’I‘C t “Borrower

IN WITNESS WHEREOF, Borrower has'exseuted and ackno

-Botrawer

Berrower

Hortower

N L
STATE OF\ILLINOIS L@vﬁ*l County ss:
\'l/th\a uhd"?fg \l[L’ , & Notary Publi p in dnd mr sdid county and state;haveby certify that

JAMES A ALLETTO and DEBRA L, ALLETTO

persenally known to me to be the same person(s) whose name(s) are subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that they signed and delivered the said instrument as
their  free voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this  4th /6)\!‘ April 1997

My Commission expires:
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