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RECORD AND RETURM TO:
WESTWIND MORTGAGE BANCORP, INC.

5100 NORTH HARLEM AVENUE
HARWOOD HEIGHTS, ILLINOIS 60658

HARNOOD HEIGHTS, IL 80656 97 25‘;}836

600769308

MORTGAGE ;// —
s
THIS MORTGAGE ("Security Instruriea®) is givenon  APRIL 11, 1997 . The mnngagur’ﬁa\
KARL F. MEDINA ‘o
AND: BETH A. MEDINA, HUSBANL AUD WIFE %’3
' ot

- ("Borrower"). This Security Instrument is given to

WESTWIND MORTGAGE BANCORP, INC.

: wblch is organized and existing under the laws of . THE STATLZ OF ILLINOIS , and whose
‘address is 5100 NORTH HARLEM AVENUE

HARWOOD HEIGHTS, ILLINOCIS 60656 {“Lender"). Borrower owes Lender the principal sum of

.ONE HUNDRED NINETY FIVE THOUSAND THREE HUNOMID AND CO0/100

Dellars (U.S. § 195,300.00 ).

-_ThJs debt is evidenced by Borrower’s note dated the sume date as this SecorivInstrument ("Note"), which provides for
_monthly payments, with the full debt, if not paid earlier, due and payable on MAY W 1, 2027

- This Secunw Instrument secures to Lender: (a) the repayment of the debt evidenced by theiols, with interest, and all rcnewals.
extensions and modlﬁcatlons of the Note; (b) the payment of all other sums, with interest,  udvanced under paragraph 7 to

protect the secunty of this Securily Instrument; and {c) the performance of Borrower's covenunt=-cad agrsements under this |

'Secunty Instrument and the Note: For this purpose, Borrower does hereby mortgage, grant and conve: to Lender the following

described property located in  COOK - County, Illinuis:

URIT NUMBER 3 IN THE ROWE BUILDING CONDOMINIUM AS DELINEATED =} SURVEY

OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 7 (EXCEPT THAT FaRT, OF LOT
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

”

17-16-406-025-1003
* Parcel ID #:
whigh bas the address of 714 SOUTH DEARBORN~UNIT 3 , CHICAGC Strast, City ,
ILLINO}S £ irriy-FNMAFHLMC UNIFDRM
g INSTRUMENT Form 3014  9/90
: q_m"u ibBO Amended B/985

m- 1ol 8 VMP MORTGAGE FORMS - (B0U)E21.7291 prs 108y

. . DEPT~i RECORDTMG $41,50°
o _ . TH0OLS - TRAN 8554 04/15/97 12:56:00
Prepared by: _
Kmﬁdmizsne » TSP %-9 f-"-""SSSf.', |-
.. £ODX COUNTY RECORDER
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| UNOFFICIAL COPY. 4,
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or lake one or
more of the actions set forth above within 10 days of the giving of notice. , ' '

5. Hazard or Property Insurnnce, Bocrower shall keep the improvements now existing or heresfier vrected on the
Property insured against loss by fire, hazards included within the term "extended covernge” and any other hazards, inctuding -
floods or flooding, for which Lender requires insurance, This insurance shall he maintained in the amounts and for the periads
that: Lender roquires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
‘which shall not be unreasonably withheld. If Barrower fails to muinlain coverage described above, Lender may, at Lender's
option, obtain coverage o protect Lender’s rights in the Property in accardance with paragraph 7.
~~ All insurance policies and renewals shull be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice lo the insurance carrier and Lender, -
Lender may make proof of {oss if not made promptly by Borrower. .

. Uniess Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Praperty damaged. i€ the restoration or repair is economically feasible and Lender's security is not lessened. If the restorationor .
repair is not eccaomically feastble or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security. Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandans the
Property, or does not answer within 30 days a notice from Lender that the insursnce carrier has offered 1o settle n claim, then
Leader may collect the'incucance praceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Security Instiumest. whether or not then due, The 30-day period will begin when the notice is given.

- Unless Lender and Borrow.er otherwise agree in writing, any application of proceeds to principal shall not extend or
- postpone the due date of the moxinly payments referred to in paragraphs | and 2 or change the amotnt of the payments, Jf
under paragraph 21 the Property is acquirsd by Lender, Borrower's right to any insurance policies and proceeds resulting 1'r(§%
damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security Instrument
inimediately prior to the acquisition. : _ (PR
. 6. Occupancy, Preservation, Maintenance ans Protection of the Property; Borrower’s Loan Application; Leaseholds. ¢ - *§
Borrower shall occupy, establish, and use the Propeity «s Borrower’s principal residence within sixty days after the execution of &2 ;4
this Security Instrument and shalt continue to occupy in: Property us Borrower's principal residence for at least one year afier "
the date of accupancy, unless Lender otherwise agrees in wiiting, which consent sha)l not be unreasonably withheld; or unless
extenuating circumstances exist which are beyond Borrowe:'s Control. Borrower shall not destroy, damage or impair the
Property, allow’ the Property 1o’ deteriorate, or commit waste o he. Praperty. Borrower shall he in default if any forfeiture
action-or procéeding, viether civil or criminal, is begun that in Learér's pood faith Jjudgment could result in forfeiture of the
 Property or otherwise riaterially impair the lien crested by this Security Listrument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing 1€ action or proceeding to be dismissed with a ruling
that, in' Lender's good faith determination, precludes forfeiture of the Borrawer's interest in the Property or other material
impairment of the lien created by this Security Instrument ar Lender's security intorest, Borrower shal) also be in defauit if
Borrower, during the loan application process, gave materially false or inaccurate in‘avmation or statements to Lender {or fiiled
_ to pravide Lender with any material information) in connection with the foan evidenced 2 th Nate, including, but not fimited
to, representations concerning Borrower’s occupancy of the Property as a principa) residence. (15 this Security Instrument is on u
{easehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires ¥ee title to the Property, the
" leasehold and the fee title shall not merge unless Lender agrees to the merger in writing., .
-~ .7, Protection of Lender’s Rights in the Property. If Borrower fuils to perform the eovenants ad agregments contained in
this Security Instrument, or there is a legal proceeding that may significantly atfect Lender's rights in‘cke Property (such as 2
proceediug in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Larder may do znd
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Securily Instrument, appearing in court, puying
reasonable attorneys® fees and entering on the Property to make repuirs. Although Lender may take action under this paragraph
7, Lender does not have to do so. ‘
.~ Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
. Security Instrument. Unless Borrower and Lender agree to other tenms of payment, these amounts shall bear interest from the
. dato of disbursement at the Note rate and shall be puyable, with intercst, upon notice from Lender to Borrower requesting
.payment, _
*- B, Mortgage Insurance. If Lender required mortguge insurance as a condition of making the foan secured by this Security
lgstrument, Borrower shall pay the premiums required 16 muintain the mortgage insurance in effect, M, for any reason, the
. mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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. applicabie law provides otherwise). The notice shall specify: (a) the defuult; (b) the action required to cure the defuult;
(c) 'a date, not less than 30 days from the date the notice is given to Borrower, by which the defaclt must be cured; and
(d} that failure to cure the default on or before the date specified in the notice may resull in acceleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sule of the Property. The notice shall fusther
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non~exiztence of & default or any other defense of Borrower to ncceleration and foreclosure, If the default is not cured on
or-before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may fareclose this Security Instrument by judicial
peoceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders tu this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrumeni, Yie covenants and sgreements of each such rider shall be incorpurated into and shall smend and supplement
the covenants and ngrecraits of this Security Iastrument as if the rider(s) were a part of this Security Instrument.

[Check applicuble boxies)]
[X] Adjustable Rate Ride: [X1 Condominium Rider [ 14 Family Rider
Graduated Payment Ricer [ Planned Unit Development Rider L] Biweekiy Payment Rider
Balluon Rider L] Rate lmprovement Rider (" Second Home Rider
L] vA Rider Other(s) {specify] ~ LEGAL DESCRIPTION RIDER

. BY SIGNING BELOW, Borrower accepis apy ngrees to the terms and covenants contained in this Security Instrument and
in‘any rider(s) executed by Borrower and recorded ‘wit i,

Witpesses: | < | Z}/Zé 2//1{{;_“ s
1%-17‘ F.

ki
I

L

- ‘I 2 /’/ "/ - |
L Y (Seal) "

BETH A. MEDINA ~Botrawer

{Seal) {Seal)

=Borrower ~Borrower

STATE OF ILLINQIS, COOK Cuunty gs:
B R N N N . q-@.._slx"’Q . i Notary Public in and for said county sad state do hereby certify
" that

KARL F. MEDINA AND BETH A. MEDINA, HUSBAND AND WIFE

« personully known to me to be the same person(s) whese name(s)

} subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
- signed and delivered the said instrument as THEIR  free and voluntary act, for the uses and. purposes therein sat forth,

Given under my hand and official seal, this day of Q\:’ '
My Commission Expires: Y = 2. OO (\:ED\U\.%?‘\ &

]
-t et

Natary Public

F o
. gLIC, STATE Of Form 3014  9/90
4 :%ngmssuou e APIRES:08102/00 Dooomiines rosas
; : » DPS 1094

MEDINA ~Barrower 'f‘
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CONDOMINIUM RIDER -

THIS CONDOMINIUM RIDER is made this 11TH  dayof APRIL , 1997 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Barrower") to securs

_ Borrower’s Note to
WESTWIND MORTGAGE BANCORP, INC.

el

g
B

(the "Lender”)
of the same date and covering the Property described in the Security Instrument und located at:

714 SOUTH DEARBORN-UNIT 3, CHICAGO, ILLINOIS 60605
Property Address

The Property inciudes w unit in, together with an undivided interest in the common efements of, a condominium
project known as:
THE ROWE BUILDIWG CONDOMINIUM

Namse of Cordeminium Project
(the "Condominium Project™). f *ascowners association or other entity which acts for the Condominium Project. .
(the "Owners Association”) holds’ title-ia properly for the benefit or use of its members or shareholders, the
Property also includes Borrower's in‘erest in the Owners Association and the uses, proceeds antl benefits ot ni
Borrower's interest.

CONDOMINIUM COVENANTS. 1a »ldiiion to the covenants and agreements made in the Secunty t&

Instrument, Borrower and Lender further covenart and agree as follows: 152

A. Condominium. Obligations. : Borrower (shail perform all of Borrower's obligations under the 3
Condominium Project’s Constituent Documents. The“Zonstituent Documents” are the: (i) Declaration or any &
other document which' creates the Condeminium Projeci; {ii). by-laws; (iii) code of regulations; and {iv) other
equivalent documents, Borrower shall promptly pay, when s, 2ll dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Associaticn Zininiins, with & genernlly accepted insurance
carrier, a "master” or "blanket" policy on the Condominium Project (vhich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the perinds. and agninsi th» buzards Lender requires, including
fire and hazards included within the term "extendad coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the meiihly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

{ii) Borrower's obligation under Uniform Covenant 5 to maintain hazarg insseance coverage on the
Property is.deemed satisfied to the extent that the required coverage is provided by ‘the Jrwners Association
policy.

Borrower shali give Lender prompt notice of any lapse in required huzard insurance coverage:

In the event of a distribution of hazard insurance proceeds in livu of restoration or repair fotiowing a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby nssigne
and shall be paid to Lender for application to the sums secured hy the Seeurity Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintsins a public Hability insurance policy acceptable in form, amount, and extent of

coverage to Lender,
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannle Mae/Freddia Mac UNIFORM INSTRUMENT Form 3140 9/90
. L
Page 1ot 2 Dps !
@s -8 19100101 VMP MORTSAGE FORMS - 1313)263-B10C - 180GI621-7231 Initials: 55 4 {_
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ADJUSTABLE RATE RIDER

{LIBOR 6 Month Index (As Posted By Funnie Mae) - Raie Caps)

THIS ADJUSTABLE RATE RIDER is made this  11TH day of APRIL

1897 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
. or Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to

secure Borrower's Adjustable Rate Note (the "Note") to
WESTWIND MORTGAGE BANCORP, INC.
(the "Leuder*) of the same date and covering the property described in the Security Instrument and located at:
714 SOUT. CEARBORN-UNIT 3, CHICAGO, ILLINQIS 60605
Rroperty Address
THE NOTE LONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

INTEREST RATE AND. THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORF.OWFR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MUST PAY. 132}

‘wk
ADDITIONAL COYENANTS. In (adlition to the covenants and sgreements made in the Security l(?\
Instrument, Borrower and Lender further coveiant and agree as follows: @

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for un initial interest rate of 5,7500 %. The Note provides for changes
in the interest rate and the mouthly payments, as foflows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the 18T  day of ‘NOVEMBER 1997  and on that
day every -~ * © month thereafter. Ench date on which my interest rate could change is called a “Chunge Date, "

{B) The Index

Beginning with the first Change Date, my interest rate will be hased on an Index, The “Index” is the average
of inter offered rates for 6 month U.S. dollar-denominated deposits in the 'London market based on
quotetions of major banks, as posted by the Federal National Mortgage Associwivn through electronic
trensmission of by telephons or both through electronic transmission and by felephon:, Tae-most recent Index
figure available as of the date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, or is no longer posted either through electronic t:ansmission or by
telephone, the Note Holder will choose a new index that is hased upon comparable information. The Note Holder
will give me notice of this choice,

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rte by adding TWO AND
SEVEN EIGHTHS percentage point(s) ( 2.8750 %) to the Current Index.

The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) helow, this rounded amount will be my new interest rate
until the next Change Date.

MULTISTATE'ADJ_USTABLE RATE RIDER - LIBOR 6 MONTH INDEX {AS POSTED BY FANNIE MAE) -

Single Family - Fannie Mae Uniform Instrument

. @-818‘\ 19403)
. @ .

VMP MORTGAGE FORMS - (B00IB21-7201 / 3 / Form 3136 6/94
Page ' of 2 Ininisls: M Rev. 12112186  DPS 3203
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* UNOFFICIAL COPY

RIDER - LEGAL DESCRIPTION

UNIT NUMBER 3 IN THE ROWE BUILDING CONDOMINIUM AS DELINEATED ON SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 7 (EXCEPT THAT PART OF LOT
7 LYING NORTH OF A LINE DRAWN FROM A FOINT IN THE WEST LINE OF SaID LOT
7, 2 FEET R-3/8 INCHES SOUTH OF THE NORTHWEST CORNER OF SAID LOT 7 TO
A POINT IN.THE WEST LINE OF DEARBORN STREET (AS WIDENED) 2 FEET 9-3/8
INCHES ‘SOUTd OF THE POINT OF INTERSECTION OF THE NORTH LINE OF SAID LOT

7 WITH THE WFELT LINE OF SAID DEARBORN STREET (AS WIDENED) AND THAT

PART (EXCEPT &TREETS) OF LOT 12 LYING NORTH OF THE CENTER LINE THE

" PARTY WALL WHICH TNTERSECTS THE EAST LINE OF FEDERAL STREET 2 FEET,

2-5/8 INCHES SOUTH OF THE NORTH LINE OF SAID LOT AND INTERSECTS THE
WEST LINE OF DEARECKN STREET (AS WIDENED) 2 FEET 3-5/8 INCHES SQUTH OF
THE NORTH LINE OF LOT( 12 -AFORESAID IN J. F. GOODHUE'’S SUBDIVISION OF
BLOCK 126 (EXCEPT STREETS) IN SCHOOL SECTION ADDITION TO CHICAGO IN
SECTION 16, TOWNSHIP 39 NORVH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CQOK COUNTY, I[LIINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT
"AY TO DECLARATION MADE BY ENCHANGE NATIONAL BANK OF CHICAGO AND
RECORDED AS DOCUMENT 28481005 LIZGETHER WITH IT'S UNDIVIDED PERCENTAGE
INTERESTS IN THE COMMON ELEMENTS.

%
%
4
%

17-16-406-025-1003

DPS 049







