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Moﬁgage Loan Number: 1110204440798

: ,wﬂ]prowde the Borrower with a final payment notice ¢ le:st 90 days before the final payment must be made. The

- THIS MDRTGA 28 ("Security Instrument™) is given on March 28, 1997 . The mortgagor
is ROBERT G. DILLC~ AND DAWN M. DILLON, HIS WIFE :

{"Borro

This Security Instrument is givento  The First National Bank of Chicago

which is a- __National Bank ' orpanized and existing under the Jaws of _the Uniled Statesof America |
whose address is QD&‘.E!I&MLPIME Minof620 . ("Lender”). Borrower owes
Lerider the maximum principal sum- of / Fifteen Thousand and No/100 A

Dotlars (U.S. $ 13,000.00 ) pribe aggregate uppaid amount of all loans and any disbursements made o]
- by Lender pursuant *to that certain Here Eauity Line Agreement of even date herewith executed by Borrower tp
("Agreemem 3, whichever is less. The Agrecrpznt is hereby incorporated in this Security Instrument by reference. o,
_This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt; /ifnot paid earlier, due and payeble five years| from the Issue Date (as defined in the Agreement). The Lender

Agreement provides that loans may be made from jirc to lime during the Draw Period (as defined in the
Agrecmcnt) The Draw Period may be extended by Lende: in its sole discretion, but in no event later than 20
years from the date hereof, All future loans willhave the sume licn priority as the original loan. This Security
Insirument secures 10 Lender: (a) the repayment of the debt evidznred by the Agreement, including all principal,
 interest, and other charges as provided forin the Agreement, aud ail renewals, extensions and modifications; (b)
the payment of all other sums, with interest, advanced under paragrapi 6 of this Security Instrument to protect
the security of this. Security Instrument; and (c) the performance of Boruwer’s covenants and agreements —under
this Security Instroment and the Agreement and all renewals, extensions asc. modifications thereof, all of the
~ foregoing not to exceed twice the maximum principal sum stated above. For this parpose, Borrower does hcreby
mortgage, grant and convey to Lender the following described property located i, CAOK County,
" Illinois:

LOT 76 IN COUNTRY BROOK , BEING A SUBDIVISION OF PART OF THE

o SOUTHWEST 1/4 OF SECTION 17 AND PART OF THE SOUTHEAST 1/4 OF
SECTION 18, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL

' MERIDIAN, IN HANOVER TOWNSHIP, COOK COUNTY, ILLINOIS ACCORDING TO
THE PLAT THEREOF RECORDED AUGUST 31, 1989 AS DOCUMENT NUMBER
89410826 IN COOK COUNTY, ILLINOIS.

Permanent Tax No:  06-17-308-025
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" | - which has the address of 1304 ASPEN CT ELGIN, IL 60120
i ("Propeny Address"):

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements. rights,’

3 nppurlcnances, rents,”. royalties, mineral, oil and gasm ghtswand~ 0 xts, claims or demands with respect to
13 h

. msurance, any and -ail awards. made for the taking by eminent domain, water rights and stock and' ull fixtures now or’

" herbafter a part”of thé property. Allreplacements and additions shall also be covered by this Sccunty Instrumept.

All of the faregoing is referred to in this Security Instrument as the "Property”.

~BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght 10
'mortgage, grant and convey the Property and that the Property is unencumbered, —except for encumbrances  of
record. ' Borrower warrants and will defend generaily the tile to the Property against all claims and demandv.
sub]ect to any enemirences of record. There is a prior morigage from Borrower fo SUN MORTGAGE CORP

dated 03/1832 .— and recorded as document number 92:734246

COVENANTS Boirower and Lender covenant and agree as follows:

"1, Payment of Priiicipe’ and Interest. Borrower shall prompily pay when due the principal of and interest on
the dchr evidenced by the Agieennnt.
S ‘Application of Payments. /Allpayments received by Lender generally shall be applied firstto interest, then

'to pnnclpal and then to other charges.
~'3;. Charges; Liens. Borrower shall.psy all taxes, assessments, charges, fines, and impositions attributable to

[~ the Property, and leasehold payments or groend rents, ifany. Upon Lender's request, Borrower shall prompily
" furnish to Lender 2!l notices of amounts to be paid under this paragraph. The Borrowef shall make . these

payments directly, and upon Lender's request, promr.)v furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, —waler charges, scwer
charga. Meense fees and other charges against or in conneciion with the Property and sball, upen request,
promptly ‘furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provider that (a) Borrawer shall notify Lender in writing of the

" intention of Borrower to contest the same before any tax ui assessment has been increased by any interest,
penalues or costs, (b) Borrower shall first make all contested payoemis, under protest if Borrower deszres, unless
* such contest shall suspend the collection thereof, (c) neither the Piopery nor any part thereof or interest therein

are at any time in any danger of being sold, forfeited, lost or interfered-with. and (d) Borrower shall furnish such

secunty as mey be required in the contest or as requested by Lender.
4, Mazard Insurance. Borrower shall keep the improvements now existisg or hereafter erected on. the

Property insured against loss by fire, hazards included within the term “exie enged coverage” and any other

A

"hnzards. including floods or flooding, for which Lender requires insurance. This insvizmee- shall be maintained in

- the amnunts and for the periods that Lender requires. The insurance carrier providing the insurance shall be

chosen by Borrower subject to Lender's approval which shall not be unreasonably withiield ~ifBorrower fails ©
maintain coverage described above, Lender may, at Lender's option, obtain coverage to protct Lender’s rights in

- the Propem in accordance with Paragraph 6.
_All insurance policies and repewals shall be acceptable to Lender and shall include a standard  morigage

_clause ‘Lender shall have the right to hold the policies and renewals. IfLender requires, Borrower sha'i promptly
~give to’ Lender all receipts of paid premiums and renewal notices. Tn the event of loss, Borrower shall give prompt
notwe to'the i insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged if the restoration or repair is economically feasible, Lender's security is not

f['icssened and Borrower is not in default under this Security Instrument or the Agreement. Ifthe restoration or repair
- st economically feasible or Lender’s security would be lessened, the insarance proceeds shall be applied 1o
- .the‘sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If

'Bormwer ‘abandons the Property, or does not answer within 30 days a notice from Lender that the insurance

" carrier has offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the
N procceds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then

due.. The 30-day period will begin when the notice is given.
K under paragraph 20 the Property is acquired by Lender, Borrower’s right to any insurance policies and

procwds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums sex;ured by this Security Instrument immediately prior to the acquisition.

2-
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Mortgage

s, .Pmervatinn and Maintenance of Property; Borrower’s Application; Leaseholds. Borrower shall not
destroy, damage, substaniially change the Property, allow the Property to deteriorate, or commit waste. Borrower
shall ‘be in default ifany forfeilure action or proceeding, whether civil or criminal, is begun that inLender’s good

~ faith judgment could result in forfeiture of the property or otherwise materially impair the lien created by this
Secunty Instrument or Lender’s security interest, Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceedmg to be dismissed with a ruling that, in Lender’s good faith
detérmination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien

created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or imaccurate information or statemems o Lender (or
failed to provide Lender with any material information) in connection with the loans evidenced by the Agreement,
If th1s Security Instrument is on a leasehold, - Borrower shall comply with the provisions of the lease, and if
Borrower acquires -fee title to the Property, the leasehold and fee title shall not merge unless Lender agrees to the
* merger in writing

6. ‘Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agrcements
contained in this Securily Instrurnent, or. there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as.a p.oceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights in

- the’ Property. Lender's actior: may include paying any sums secured by a lien which has priority over this
* Security Instrument, appearing. in-court, paying reasonable attorneys’ fees, and entering on the Property 1o make
repairs.  Although Lender may take ation nnder this paragraph, Lender does not have to do so.

-Any amounts disbursed by Lender uader this paragraph shall become additional debt of Borrower secured by
tlus Security Instrument. Unless Borrowe™ and Lender agree to other terms of payment, these atnounts shall bear
interest from the date of disbursement - at (he Ag-eement rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

" 7. Tospection. Lender or its agent may make rzisunable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior o an insp.ctiun specifying reasonable cause for the inspection

8, Condemmation. The proceeds of any award or clajm for damages, direct or consequenlml, in connection
.with any condemnation or other taking of any part of the Pruponty, or for conveyance in lieu of condemnation, are
herehy_ assigned and shall be paid to Lender.
~In the event -of a total taking of the Property, the proceeds shall-or” applied to the sums secured by this Security
Instrument, -whether or not then due, with any excess paid to Borr>wer. In the event of a partial taking of the
Property, ‘unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be: reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair marke( a'ue of the Property immediately
before the taking, Any balance shall be paid to Borrower,

- Ifthe Property is abandoned by Borrower, or if,after notice by Lender to Borrower thiat the condemnor offers to

- make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, eithir to restoration or repair
-~ of the Property or to the sums secured by this Security Instrument, whether or not then due,

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the timie-for payment or
modification’ of amortization of the sums secured by this Security Instrument granted by Lender to a; successor in
interest of the Borrower shall not operate to release the liabilityof the original Borrower or Borrower’s successors in
interest, Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by

reason of any demand made by the original Borrower or Borrower’s successors in interest. A waiver in one or
" more ‘instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
‘waiver shal! be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No waiver
shall be asserted against Lender unless in writing signed by Lender,
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lb Successors and Assigns Bound; Joint and Several Liability; Co-signers The covenants and
agreements  of (his Secunty instrument . shall bind and benefit the successors and assigns of Lender and Borrower,

- "'subject to the provisions of paragraph 15. If there is more than one party as Borrower, each of Borrower's

covenams and agreements shall be jomt and several. Any Borrower who co-signs this Security Instrument but
does - fiot execute the Agreement: (a) is co-signing this Security Instrument only to morigage, grant and convey

" . that’ Borrowers interest in the Property under the terms of this Security Instrument; (b} is not personally obligated-

to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may

: ‘agree_ to-extend, modify, forbear or make any accommodations  with reard to the terms of this Security Instrument

or the Agreement without that Borrower's consent.
11, Loan Charges, Ifthe loan secured by this Security Instrument is subject to a law which seis maximum loan

5 'enarges. and that law is finally interpreted so that (he interest or other loan charges collected or to be collected in
'oonnecuon with the loan exceed the permitted limits, then: () any such loan charge shall be reduced by the

amount:‘necessary. to, reduce the charge to the permitted limit;and (b) any sums aiready collected from Borrower

" which -exceeded per'..'ued limits will be refunded to Borrower. Lender may choose 1o make this refund by

reducmg the principa! oved under the Agreement or by making a direct payment to Borrower, Ifa refund reduces
pnncrpal the reduction will be treated as a partial prepayment without any prepayment charge under the

Agreemem _
12, 'Notlces. Any notice to Boriawer provided for in this Security Instrument shall be given by delivering it or by

'.maihng itby first class mail unless’ spplicable law requircs use of another method. The notice shall be directed to

the. Properly Address or any other addréss Borrower designates by motice to Lender. Any notice to Lender shall be
gwen by first class mail to Lender’s addrss stated herein or any other address Lender designates by notice 1o

u, Borrower, - Any notice provided for in this Sccuriy Instrument shall be deemed 1o have been given to Borrower or

Lender when given as provided in this parzgraph;
13. Governing Law; Severability This Secuiity Instrument shall be governed by federal Jaw and the law of
Illmors In the event that any provisicn or clause ‘o this Security Insrument or the Agreement conflicts with

: applicable law, such conflict shall not affect other provisions-of this Secunty Instrument or the Agreement wihich
" can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
" Agreement are declared 1o be severable.

ld.”’Assignment by Lender. Lender may assign all or any poiticu of its interest hereunder and its rights granted
herein and. in the Agreement to any person, trust, financial institution oc sorporation as Lender may determine and
upon’ such- assignment, such assignee shall thereupon succeed to ali fhe rights, interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligaticus or liabilities thereunder.

.18, Transl'er of the Property or a Beneficial Interest in Borrower; Lue ou Sale. Ifall or any part of the
Property ‘or any interest initis sold or transferred (or ifa beneficial interest in Berzower is sold or transferred and
Borrower is not a natural person) without Lender's prior written comsent, Lendir :nay, at its option, require
immediate payment in full of all sums secured by this Security Instrumeni, However, this option shall not be

* exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrum:nt.

if I_.ender exercises this option, Lender shall give Borrower notice of acccleration. The rotice shall provrde a
period: of not less than 30 days from the date the notice is delivered or mailed within which Boriuyer mmust pay all
sums’ sccured by this Security Instrument. IfBorrower failsto pay these sums prior to the expiratica of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without furher aotice or

demand on Borrower,
.16 Borrewer's Right to Reinstate. IfBorrower meets certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
‘Secunty Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
- this- Secunty Instrument and the Agreememt had no acceleration occurred; (b) cures any default of any other

covenants or agrecments; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
hmjted to, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require to assure that the

‘hen of this Security Instrument, Lender’s rights inthe Property and Borrower’s obligation to pay the sums secured.

by thrs Secunty Instrument shall continue unchanged; and (e) not use the provision more frequently than once:
every five years. Upon reinstatement by Borrower, this Security Instrument and the obhganons secured hereby
shall remain fullyeffective as ifno acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraph 15.
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17.. Hazardous Substances. Borrower shall not cause orf permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do anything
affecting. the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
' the presence, use or storage on the Property of small quantities of Hazardous Substances that arc generally
- recogmzed to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or ather action by
any governmemai or regniatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, IfBorrower learns, or is notified by any governmental
ot regulatory authority, that any removal or other remediation of any Hazardons Substance affecting the Property is
necessary, Berrower shall prompily take all necessary remedial actions in accordance with Environmental Law,

_As used in this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Fnvironmental Law and the following substances gasoline, kerosene, other flammable or toxic
petroleum prooie.s, loxic pesticides and herbicides, volatile solvents, materials containing asbestos or
* formaldehyde, apd radioactive materials. As used in this paragraph 17, "Environmental Law” means federal laws
“and 1aws of the jurisiizozn where the Property is located that relate to heaith, safety or environmental pratection.

18. Prior_Mongag» Sorrower shall not be in default of any provision of any prior mortgage.

19, Acceleration; Runsdles. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material- ‘miirepresentation in connection with this Security Instrument, the Agreement or the
- line of credn ev1denccd by the Agreement; (b) Borrower's failure to meet the repayment terms of the Agreement; or
(c)- Borrower’s actions or. inactions ‘whislr adversely affect the Property or any right Lender has inthe Property (but
not prior to acceleration under Paragraph-3S unless applicable law provides otherwise). The notice shall specxfy
(a) the- defauli; (b) the action rcqmred lo cure the default; (c) a date, not less than 30 days from the date the notice .
s gwen to Borrower, by which the default rwus. be cured; and (d) that failure to cure the default an or before the .
* date specified in'the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure -
" by judicial proceeding and sale of the Property. ‘The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure’ proceeding the nonexistence of a default or any other
defense of Borrower to acceleration and foreclosure. 1iibe default is not cured on or before the date specified in
the ‘notice, Lender at its option may require immediate payment in full of all sums secured by this Security
" fastramen: without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shait
- be entitled 1o “collect all expenses * incurred inlegal proceedings icsiing the vemedies provided in this paragraph
19, mcludlng. but not limited te, rcasonable attorneys’ fees and costs of itle evidence.

" 20, Lender in Possesslon.  Upon acceleration under Paragraph 19 o abupdonment of the Property and at any
" time prior to the expiration of any period of redemption following judicial sz, Lender (in person, by agent or by
judléjauy appointed receiver) shall be entitled to enter upon, take possession -of,'epd manage the Property and to
collect the rente. of the Property including those past due. Any rents coliected by Lender or the receiver shall be
"~ applied- first to. paymem of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and rcasonable attorneys' fees, ond then to the sums
secnred by this Secumy Instrument. Nothing herein contzined shali be construed s c"::txtutmg Lender a
o mortgagee in possession  in the absence of the taking of actual possession  of the Property Uy rruder pursvant to
T this’ Paragraph- 20. Inthe exercise of the powers herein granted Lender, no lability shall be assesied or enforced

- against Lender, all such liability hemg expressly waived and released by Borrower.

" .21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument.

22, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

~23. Nog Offsets by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due under the Agresment or this Security Instrument or
from performing any other obligations contained therein,

" 24 Riders to this Security Instrument. [fone or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and

shall amend and supplememt the covenants and agreements of this Security Instrument as ifthe rider(s) were a
'part of this Security Instrument,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunty
_ nf and i any rider(s) execuied by Borrower and recorded with the Security Instrument.

x4 ( }\V//

RDBERT G DILLON

Dpunin Datb -
-Borrower

DA“ M DILLON

-Borrower

{Space Below This Line For Acknowledgment)

This Docuien: Prepared By:  TINA M. SALGADO

The First Naticosi Sank of Chicage
One First Nationz! fiaza Suite 0203, Chicago, IL 60670

STATE OF ILLINOIS, / ook County ss:

u.eI’" ; ,’ -- @na!& J‘ ﬂi-mﬁb ., a Notary Public in and for said county and state, do hereby
‘~ ,gcemfy ihat ROBERT G. DILLON AND D/sWN M. DILLON, HIS WIFE

rsonally: known to me to be the same person(s) 'whose name(s) is (are) subscribed to the foregoing instrument,
signed and

L ‘ E_“Z;peared before me this day in person, and rckiowledged that
, ”-ndchvered the said instrument as _________free and ~oluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this _Za:_da; of _%ﬁ.-&_ ' lgﬂ :

My édﬁlﬁﬁésionexpires: ,‘ﬁAAAbAAAA.&A&&
‘ : “OFFICIAL SEAL* > N bli
1  Ronald J. Pesenko P : b

< Notery Public, State of lllinols M

S 4 My Commission Explres 9/15/97
: WYYV YYYYTYTYYTYY
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