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lée Equlty Line N 25885(‘

- Mortgage. Loan Number. 1110204337814

THIS MORTGAGE (' Security Instrumeni”) is given on April 04, 1997 . The mongagor

is ANDREW J, HOF} JE? AND.STEPHANIE M. HOFNER, TRUSTEE {"TRUSTEE REGARDLESS OF
“THE NUMBER OF TRl" sTV.ES) UNDER THE PROVISIONS OF A TRUST DATED OCTOBER 2, 1996 *("Borrower’)"

~ This:Security instrument i gtien to _The First National Bank of Chicaga W \
which s a _ National Bank © Grganized and existing under the laws of __th&.Uniled.SIaIes_uf.Ameﬂca_.__.___ ,ﬁ
whose address s Qne First NetionZ! Plaza, Chicago , Hlinois 0670 __("Lender’). Borrower owes 73/ -
Lender the maximum principal sum (or Fifteen Thousand and No/ 100 ey
Dollars (U.S. $ 15,000.00 ). or the aggregate unpald-amount of all [oans and any disbursements made ¢ 1

/

¢

by. Lender pursuant-to that certain Homa Equity Line Agreement of even date herewith executed by Borrower
(Agreement”), whichever is less. The Agruanmt Is hereby incorparated In this Securlty Instrument by reference.
This debt is evidenced: by the Agreement” wiiict Agreement provides for monthly interest payments, with the-ful
- debt, If not pald earller, due and payahle five yeais (rom the lssue Date (as defined In the Agreement). The Lander
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
_Agreement provides that loans may be made from fime to time during the Draw Perlod (as defined in the .
- Agreement), The Draw Period may be extended by Lende. in its sole discretion, but in no event later than 20
years from the data hereof. " Ail future loans will have the sarie-lien priority as the original loan, This Security
Instrument secures to Lender: (a) the repayment of the debt evidarced by the Agreement, including all principal,
Interest and other charges as provided for In the Agreernent, and il ~enewals, extensions and modiflcations; (b
the payment of all other sums, with interest, advanced under paragrapt o'of this Securlty Instrument 1o protect
* the security of this Security Instrument; and (c) the performance of Borcower's covenants and agreements under
:'this Security. Instrument and the- Agreement and all renewals, extensions and modifications thereof, all of the
: foregolng not to exceed twice the maximum principal sum stated above, For 1Fis * rJrpose, Borrower does hereby
- mortgage, grant and convey to Lender the following described propenty locatec in GOOK County,
“Minais;

LOT 10 IN BLOCK 2 IN GROSS PARK ADDITION TO CHICAGO, A SUBDIVISION
~ OF BLOCKS 39:AND 50 IN THE SUBDIVISION OF SECTION 19, TOWNSHIP 40
- NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE
" SOUTHEAST 1/4 OF THE NORTHWEST 1/4 AND THE SOUTHWEST 1/4 OF THE
" NORTHEAST 1/4 AND THE EAST 1/2 OF THE SOUTHEAST 1/4 THEREOF),
“IN COOK COUNTY, ILLINOIS.

Permanent Tax No: 14-19-421-034

. *AND KNOWN AS THE ANDREW J. AND STEPHANIE M, HOFNER LIVING TRUST DATED
OCTOBER ‘2, 1996
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' which has the address of 1808 W SCHOOL ST CHICAGO, IL 606572006
~ {"Property Address'):

|u=.wa‘ro.|_ro -

TOGET HER WJTH aH the lmprovements now or hereafter erected on ths property, and all easements, rights . :

:_‘\:’_,éjappunenances. rents. royalﬂes, mineral, ol and gas rights and profits, clalms or demands with. respect to
" ‘Insurance,{any and al awards made for the taking by eminent domain, water rights and stock and all fixtures now of -

hereafter a part of the property All replacements ang additions shall aiso be covered by this Security Instrument

1. Al of the foregolng is referred to in this Securitylnsthfment as the “Property’.

BOHROWER COVENANTS that Borrower Is lawfully selsed of thaiéstate hereby conveyed and has the rlght to

. rmongage, grant and convey the Praperty and that the Property Is unencumbered, except for encumbrances of

record. Borrower. warrants and will defend ‘generally the title to the Property against all claims _and demands,

- sub&eot foany siaumbrances of record, There is a prior mortgage from Borrower to BANG ONE MORTGAGE

o dated 07/08/93 and recorded as document number 93-544078

COVENANT S. Borrovven and Lender covenant and agree as follows;
" 1. Payment of Principa! ind interest. Borrower shall promptly pay when due the principal of and interest on

: the debt evidenced by the Agieement.

2. Application of Payments, ‘A" payments received by Lender generally shall be applied first to interest, then '

cto principal and then to other charges:

3. Charges; Liens. Borrower sha!i'niy all taxes, assessments, charges, fines, and impositions attributable to

ke’ Property. and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shalt promptly

fumish.to- Lender all notices of amcunts to he pald under this paragraph. The Borrower shall make these

‘ payments directly, and upon Lender's request, promntly furnish to Lander receipts evidencing the payments.

.Borrower shall pay, or cause to be paid, wher. s and payable all taxes, assessments, water charges, sewer
charges. license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish te Lender duplicate recelpts. Borrowe! may, In good faith and with due diligence, coniast the
val!dlty or amount-of any such taxes or assessments, provigeJ that (a) Borrower shall notify Lender in writing of the
intentlon ‘of Borrower to contest the same before any tax orasessment has been Increased by any interest,

g penaltles or. costs, (b) Borrower shall first make all contested payrieris, under protest if Borrower desires, unless *
' such ‘contest. shall suspend the collection thereof, (c) neither the Prcoe 'ty nor any part thereof or Interest thereln -

are.at any time In any danger of being sold, forfalted, lost or Interfersa with,-and (d) Barrower shall furnish:such
security as may be required In the contest or as requested by Lender,

4, Hazard Insurance. Borrower shall keep the improvements now exishap or hereafter erected on the
Property insured against loss by fire, hazards Included within the term "extenr'ed Coverage' and any other

~hazards, Including fioods or flooding, for which Lender requires insurance. This insure nce shalt be maintalned In'
‘the.amoiints and for the periods that Lender requires, The Insurance carrier providirg the Insurance shall be.
" chosen by Borrower subject to Lendar's approval which shall not be unreasanably withheld ~ir Sorrower fails to

maintain coverage described above, Lender may, at Lender's optlon, obtaln coverage to protect Lerder's rights In

- the Property in accordance with Paragraph 6.

Al 'Insurance potlcies and renewals shall be acceptable to Lender and shafl Include a standard inortgage

g “clause; Lender shall have the right to hold the policies and renewals. If Lender requires, Botrower shall promptly

give to' Lender ali receipts of paid premiums and renewal notices. !nthe event of loss, Borrower shall give prompt
noticeto the insurance carrier and Lender. Lender may make proof of loss if not made promptiy by Borrower. _

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shail be applied to restoration or
repalr of the Property damaged, if the restoration or repair Is economically feasible, Lender's security is riot
.essened and Borrower is not in default under this Security (nstrument or the Agreement. if the restoration or repair
is. not’ economlcaily feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the: sums.secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If |
Botrower. abandons the Property, or daes not answer within 30 days a notice from Lender that the insurance -
carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds 1o repair of restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The30-day period will begin when the notice is given.

. If under paragraph 20 the Propenty is acquired by Lendsr, Borrower's right to any insurance policies and

proceeds resuiting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.
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5. Preservatlon and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not
des!roy. damagse, Substantially change the Property, allow the Property to deterlorate, or commit waste. Borrower
~ shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgment: could result In forfeiture of. the propery or otherwise materially Impalr the lien created by this
Security Instrument or Lender's security Interest. Borrower may cure such a default and relnstate, as provided in
. paragraph 16, by causing the action or proceeding 1o be dismissed with a ruling that, In Lender's good faith
- determination, precitides forfelture of the Borrower's interest (n the Property or other materfal impairment of the tien
_created by this Security. Instrument or Lender's security Interest. Borrower shall also be In default if Borrower,
during the loan appiication process, gave materlally false or inaccurate infcrmation or statements to Lender {or
falled to provide Lender with any materlal information) In connection with the Joans evidenced by the Agreament.
If this Security Instrument - is-on a leasehold, Borrower shall comply with the provisions of the lease, and
Borrower acquires fee title to the Property, the ieasehoid and fee title shall not merge unless Lender agrees to the
merger in writine,
-6, Proteetlon of Lnder's Rights in the Property. |f Borrower fails to perform the covenants and agreements
contained In this Seciirty Instrument, or there is a legal proceeding that may significantly affect Lender's rights In
* the Property (stich as 4 proceeding In bankruptey, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever Is necessary Lo protect the value of the Property and Lender's rights in
“the Property. Lender's actions raay include paying any sums secured by a lien which has priority over this
Security-Instrument, appearing k"coun, paying reasonable attorneys' fees, and entering on the Property to make
1 ‘repalrs Although Lender may take iict'or under this paragraph, Lender does not have to do so.
*Any amounts disbursed by Lender under shis paragraph shall become additional debt of Borrower secured by
| tis. Security instrument. Unless -Borrowel anu Lender agree to other terms of payment, these amounts shall bear
" interest from the date of disbursement at the /igrsement rate and shall be payable, with Interest, upon notice from
Lender to Borrower requesting payment.
B 7. Inspection. Lender orlis agent may make reasonable entries upon and inspections of the Property. Lender
"fshaul glve Borrawer notice at thie time of or prior to an Intpection specifying reasonable cause for the inspection.
.8, Condemnatlon. The proceeds of any award-or Cialni ‘or damages, direct or consequential, in connection
wlth any condempation or other taking of any part of the Piarerty, or for conveyance in lieu of condemnation, are
hereby assigned and shafl be pald to Lender. _
~Inthe event of a total taking of the Property, the proceeds shall' o3 applled to the sums secured by this Security
'_Ins!rument whether or not then due, with any excess paid fo Borrower. _in the event of a partial taking of the
Property, unless Borrower and ‘Lender otherwlse agrae in writing, the sums ' secured by this Security Instrument

sums secured Immediately betore the taking, divided by (b) the talr markei-vaiue of the Property lmmediateﬁy
. before the taklng Any balance shall be pald to Borrower.

“fthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower thit the condemnor offers to
maka an award or settle a clalm for damages; Borrower fails to respond to Lender within 25 Uays after the date the
: notice Is given, ‘Lender | is authorized to collect and apply the proceeds, at its aption, either tr restoration or repair

of the Property ortdthe sums secured by this Security Instrument, whether or not then due.
9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tire for payment or
‘tnodifization of amortization of the sums securad by this Securlty Instrument granted by Lander 1o arly successor in
interest of the Borrower shall not aperate to release the' liability of the orkyinal Borrower or Borrower's successors In
‘interest. Lender- shall nat: be required to commence proceedings against any successor In interest or refuse to
. 7-extand time for’ paymem or otherwise modlify amortization of the sums secured by this Security Instrument by
* regson of any demand made by the original: Borrower or Borrower's successors in Interest. A walver in one or
- more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part

,ifwaiver shafl be deemad a continuing walver. but all of the terms, covenants, conditions and other provisions of this
" 'Securhty Instrument and of the Agreement shall survive and continue to remain in full force and. effect. No waiver
shall be asserted against Lender unless In writing signed by Lender.

~shall be reduced by the amouint of the proceeds rultiplied by the following #raction: (a) the total amount of the

thereof, shall apply to the particular instance or Instances and at the particular time or times only, and no such -

a= a
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10. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and
agreements of this Security Instrument shall bind and benefit the successars and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there is more than one party as Borrower, each of Borrower’s:
: covenants and agreements shall be Joint and several. Any Borrower who co-signs this Security Instrument.but -
- does not execute the Agresment; (a) Is co-signing this Security Instrument only to mortgage, grant and convey

: that Borrowers Interest in the Propenty under the terms of this Securlty Instrument; (b) Is not personally obiigated
to pay the sums secured by this Security Instrument; and {c) agrees that Lender and. any other Borrower may

- agree to extend modlty, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Agresment without that Borrower's consent.

1. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan

- charges, and that law is finally Interpreted so that the interest or other loan charges collected or to be collected in

e connectlon wit. tiie loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the

" amount necessary.tc_reduce the charge to the permitted limit; and {b) any sums already collected from Borrower
which exceeded purmittad. limits will be refunded to Borrower. Lender may choose 1o make this refund by

: reducing the princlpatow2d under the Agreement or by making a direct payment to Borrower. If a refund reduces

principal, the reduction Wil he treated as a partial prepayment without any prepayment charge under the

Agreement

1. 12,'Notices. Any notice to B rrower provided for In this Security Instrument shall be given by delivering it or by

0o mal!ing it by first class mall unless epplicable law requires use of another method. The notice shall be directed to

- the Property Address or any other adarcss Borrower designates by notice to Lender. Any notice to Lender shall be
.. given by first class mall to Lender's addr:ss {tated herein or any other address Lender designates by notice to

' Borrower.. Any notice provided for in this bumn‘y Instrument shall be desmed to have been given to Borrower or -
o Lender when given as provided In this paragrapi.

13, Governing Law; Severability. This Securir; ‘nstrument shall be governed by federal law and the law of
IIIEnons In.the event that any provision or clause of this Security Instrument or the Agreement conflicts with
appllcabfe faw, such conflict shall not affect other provisians of this Securily Instrument or the Agreement which .
can:be given effect without the conflicting provision. To this end the provisions of this Security Iinstrument and the
Agreement are declared to be severable.

A4 Asslgnment by Lender, Lender may assign all or any portion o' its Interest hereunder and iis rights granted

" hareln and In the Agresment to any persan, trust, financlal Institution or o rporaﬂon as Lender may determine and

- upon such assignment, such assignee shall thereupon succeed to all the Jigh's, Interests, and options of Lender
' hereln and inthe Agresment, and Lender shall thereupon nave no further ob¥inat'ons or liabilities thereunder,

18, Transier of the Property or a Beneficial Interest in Borrower; Due un Sale. If all or any part of the
Propeny or any Interest in It Is sold or transferred (or If a beneficial interest in Boriower is sold or transferred and
Borrower Is not a natural person) without Lender's prior written consent, Lender mry, at its option, requlre
Immedlate payment.in full of all sums secured by this Securlty Instrument. Howevei,.this_aption shall not be

' exercised by Lender if exarcise is prohiblted by federal law as of the date of this Security Instr Jment,

if Lendar exercises this option, Lender shall give Borrower notice of acceleration. The naiiea 74iall provlde a
peflod of not less than 30 days from the date the notice Is dellvered or malled within which Borrowe: must pay all
sums- secured by this Security instrument. If Borrower falls to pay these sums prior to the expiration of tiz period,
Lendar may Invoke any remedies permitted by this Security Instrument or the Agreement without further notice or
demand on Borrower,

16; Borrower's Right 1o Reinstate. ff Borrower meets certain condmons. Borrower shall have the right to have

‘ enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforging this

Securlty Instrument. Those condltions are that -Borrower: (a) pays Lender all sums which then would be due under

thig. Securlty Instrument and the Agreement had no acceleration cccurred; (b) cures any default of any other

- - covenants or agreements; (c) pays aff expenses incurred in enforcing this Securlty (nstrument, Inciuding, but not

limited t6, reasonable attornays' fees; (d) takes such action as Lender may reasonably require to assure that the

 llen-of this Security Instrument, Lender’s rights Inthe Property and Borrower's obligation to pay the sums secured ‘
by this Securlty Instrument shall continue unchanged; and (s) not use the provislon mors frequently than once

- . “every/five years. Upon relnstatement by Borrower, this Security Irstrument and the obligations securad heraby.
shail remaln fully effective as if no acceleration had occurred. However, this right to reinstate shali not apply in the

. case of acceleration under paragraph 15,

RELMTGIFD
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17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyane else to do anything
affecting the Property that s in viofation of any Environmental Law. The preceding twa sentences shall not apply to
the presence, use or storage an the Property of small quantities of Hazardous Substances that are generally
recognlzed to be appropriate to normal residential uses and to malntenance of the Property.

- Borrower shall prnmpt!y give Lender wratten notice of any Investigation, claim, demand, lawsult or other actlor by'

any govemmental or regulatory agency or privata party involving the Property and any Hazardous Substance or

Environmental Law of which Borrower has actual knowledgs. If Borrower learns, or is notlfied by any governmental.

or reguiatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propenty is

necessary, Borrower shall prompitly take all necessary remedial actions In accordance with Environmental Law.

- As used In this paragraph 17, "Hazardous Substances’ are those substances defined as toxic or hazardous

substances by Environmental- Law and the-following substances: gasoline, kerosene, other flammable or toxic

petroleum prodiicts, toxic pestlcldes and herbicides, volatile solvents, materials containing asbestos or
- formaldshyde, ano radioactive materials. As:used In this paragraph 17, "Environmental Law* means federal laws

and laws of the jurissiction where the Property is located that relate to health, safety or environmental protection.

- 18, Prior Mortgav 2. Borrower shall not be In default of any provision of any prior mongage.

19, Acceleration; Pumedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrowers fraud or matedla! misrepresentation in cannection with this Security Instrument, the Agreemant or the
ine of credit evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the Agreement; or
(c) Borrower's actions or inacticiis which adversely affect the Property or any right Lender has inthe Property (but

. not prior to acceleratlion under Paragrarh 15 unless applicable law provides otherwise}. The notice shall specify:
-{a) the default; (b) tha action required 10 cur= the detault; (¢) a date, not less than 30 days from the date the notice
is given to Borrower, by which the defaut must be cured; and (d) that failure to cure the default on or before the
daté specified Inthe notice may result In acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceading and sale of the Property, The notice shall further inform Borrower of the right to reinsiate
ahter acceleration and thé right 1o assert In the foresiosure proceeding the nonexisterice of a default or any other

defense of Borrower 10 acceleration and foreclosure. {the, default Is not cured on or before the date speclfied fn

the. notice, Lender at its option may requlre immedlata ayment In full of all sums secured by this Security
Instrument without further demand and may foreclose this Senurity Instrument by judiclal proceeding. Lender shalt
be entitled to- collect all expanses Incurred in lsgal proceedings pursuing the remedies provided In this paragraph
?9 including, but not limited to, reasonable: attornays' fees and cus's of title evidence.

. 20, Lender in Possession. Upon acceleration under Paragraph 15 or abandonment of the Property and at any
tima prior to the explration of any period of redemption following judiciii sale. Lender (in person, by agent or by
Judicially appointed. receliver) shall be entitled ta enter upon, take possessiori of, and manage the Property and to

- collect the rents-of the Property including those past due. Any rents collected o Lender or the receiver shall be

' appﬂed first to payment of the costs of management of the Property and colles#an-of rents, including, but not
iimited to, recelver's fess, premiums on recelver's bonds and reasonable attornays’ (fees, and then to the sums
secured by this Security Instrument. Nothing hersin contained shall be construed as-constituting Lender a
morlgagee In possession in the absence of the taking of actual possession of the Proper'v by Lender pursuant to
this Paragraph 20. In the exercise of the powers herain granted Lender, no liabllity shall be usserted or enforced
against Lender, all such liability being expressly walved and released by Borrower.
B\ P Reluse Upon payment of ail sums sacured by this Secunty Instrument, Lender shall releas.s this Security
Instrumem ‘

'22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. No Oftsets by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender shall relleve Borrower from paying any amounts due under the Agreement or this Security [nstrument or
from ' pétforming any other obligations contained thersin.

- 24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be Incorporated into and
shall amend and supplement. the ‘covenants and agreements of this Security Instrument as # the rider(s) were a
_partofthis Security. Instrument. -

AELATED

|
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:ix .
STEPHKIIEMHOFNER AS TRUSTEE smpmﬂ-: M. HOFNER, PERSOMALLY = .Bomower

(Space Below This Line For Acknowledgment)

This Docuinent Prepared By: WENDY M. CAHILL
‘The First Natlupa! Bank of Chicago
One Flrst Natond! "'aza Sulte 0203, Chicago, lL 60670

STATE OF ILLINOIS, ( I > y County $5:

L(ﬁ 4 vC? F f/'L z ;9474 K ,,1 , & Notary Public in and for said county and state, do heraby
cenlfy that ANDREW JJ. HOFNER AND S7EPHANIE M. HOFNER, TRUSTEE (TRUSTEE REGARDLESS OF

'THE NUMBER OF TRUSTEES) UNDER TH': PROVISIONS OF A TRUST DATED OCTOBER 2,

' personally known to me to be the same persor s’ whose name(s) Is { ar§) subscribed to the foregoing Instrument,
. eppeared before me this day In person, and acinowiedged that &
" delivered the said instrument as}lw._ﬁqﬂa_ free ar.d voluntary act, for the uses and purposes thereln set forth,

¢ signed- and

leen under my hand and official seal, this _L__ ML_

My Co_r_nmlsslon explres:
OFFICIAL SEAL
N';ﬂﬂ%ﬁ FITZPATRICK
My ¢ omwsuoru:; HEEO??LE;%S
lwu»afq;lfb - B




