SRR GANETE S T T

UNOFFICIAL COPY

RECDRDATION REQUESTED BY:

Heritage Bank
11900 outh Pulaskl Road
- Alsip, iL

97‘253913

'WHEN RECORDED MAIL TO:

00 onth Pulaski Rosd
[ ulaski Roa :
Alsip, IL 60658 . DEFT-0) RECORDING £€37.90 ;
P ' : T‘UDH TRAH 6597 04/15/97 13’49:00
. IR I KPP x-97-258918

SEND TAX NOTICES TO: « . COOK COUNTY RECORDER

*James G. Reeve and Tracey Reeve
1627 W. 10%.a

iChicago, IL 6uPA3

. FOR RECORDER'S USE ONLY

b

‘!

qegHion w;.s
This Morigage prepared by:  Herfsye Sank SE VWESJN /) »
Y 11900 SOmh Pulaski Road 4 _:) O

' Alsip, IL '60v58

‘ he.ltage Bank

MORTCAGE
TH!S MORTGAGE IS DATED APRIL 11, 1897, between Jamus 5 Reeve and Tracey Reeve, As Joimt Tenants,

.'wh'ose address is 1627 W. 104th St, Chicago, IL 60643 (refener, 2 below as "Grantor'); and Heritage Bank,

whose address is 11800 South Pulaski Road, Alsip, IL 60658 (referrz.a 1» below as "Lender’).
"GHANT OF MOHTGAGE For valuable consideration, Grantor mortgagze, warrants, and conveys to Lender all

- of: Granfo: s right, title, and interest in and to the following described real progerty, together with all existing or

-subsoquemly erected or affixed buidings, improvements and fixtures; all <iseinents, rights of way, and

_appurtanances all water, water rights, watercourses and ditch rights (including stack in utilities with ditch or
' Im’gatlun rlghts), and all other rights, royalties, and profits relating to the real property, irciuding without limitation

alhrnlnerals ofl, gas, geothermal and similar matters, located in Cook County, State r? illinois (the "Real
Propertv")

PARCEL 1: THE WEST HALF OF THE WEST 100 FEET OF LOTS 3 AND 4 !N KELLOGG AND
KELLOGG'S SUBDIVISION OF LOTS 2 AND 4 IN BLOCK 5 IN THE BLUE ISLAND L AND BUILDING
COMPANY'S SUBDIVISION OF WASHINGTON HEIGHTS IN SECTION 18, TOWNSHIP 37 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS,

PARCEL 2: THAT PART OF LOT 5 IN BLOCK 5 IN THE
SUBDIVISION BY THE BLUE ISLAND LAND AND BUILDING COMPANY'S KNOWN AS WASHINGTON
HEIGHTS IN SECTION 18, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS, DESCRIBED AS FOLLOWS: BEGINNING AT THE
SOUTHWEST CORNER OE LOT 4.IN KELLOGG'S SUBDIVISION OF LOTS 3 AND 4'IN BLOCK 5 IN
WASHINGTON HEIGHTS AFORESAID, THENCE SOUTH ALONG THE WEST LINE OF SAID LOT 4
EXTENDED A DISTANCE QF 83-1/2 FEEI MORE OR LESS TO A POINT MIDWAY BETWEEN THE
NORTH AND SOUTH- LINES OF SAID LOT 5, THENCE EAST PARALLEL WITH THE NORTH LINE OF
SAID LOT 5 FOR A DISTANCE OF 50 FEET THENCE NORTH TO A POINT'ON THE SOUTH LINE OF
SAID LOT 4, 50 FEET EAST OF THE WEST LIEN OF SAID LOT 4, THENCE WEST TO THE PLACE OF
BEGINNING IN COOK COUNTY, ILLINOIS,
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* the Property shall be governed by the following provisions:

‘Possession and Use. Untl in default, Grantor may remain in possession and control of and operate and
“manage the Property and collect the Rents from the Froperty.

.Duty to Maintain. Grantor shall maintain the Praperty in tenantakie condition and promptly perform all repairs,
" replacements, and maintenance necessary to preserve its value.

~ Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "tisposal,”" "release,” and
“hreatened release” as used in this Morgage, shall have the same meanings as sel forth in the
. Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
~Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1886, Pub. L. No.
© 99-499 ("SARA"), the Hazardous Materlals Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et se%l.. or other applicable state or Federal laws,
rules, or regulations adopted pursuant 1o.an¥ of the foregoing. The terms "hazardous waste" and "hazardous
‘substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
-and .asbestosGrantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
.of the Prororty, there has been no use, generation, manufacture, storage, treatment, disposal, release or
.threatened reles29.of any hazardous waste or substance by any person on, under, abaut or from the Pl‘opeﬂ}(:
“(b) Grantor has ~-knowledge of, or reason 10 believe thal there has been, except as previously disclosed to
-.and acknowledgee v Lender in writing, rg) any use, generation, manufacture, storage, treatment, disposal.
“release, or threater ed releass of any hdzardous waste or substance on, under, about or from the Property by
‘any prior owners or ccaiipants of the Properéy or (@ any actual or threatened litigation or claims of any kind
“hy any person relating:*o such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) nelthar Grantor nor any tenant, contractor, agent or other authorized user of the Propenty
. :shall use, generate, manutaziure, store, treat, dispose of, or release any hazardous waste or substance on, -
“under, about or from he Pronerty and (i) any such activity shall be conducted in compliance with all -
.. -applicable federal, state, and Juez aws, regulations and ordinances, including without limitation thase laws,
~ ‘regulations, and ordinances described-above. Grantor authorizes Lender and its agents 1o enter upon the
;Property to make such:inspections and tesls, at Grantor's expense, as Lender may deem appropriate to (7
soetermine compliance of the Property-wkh this section of the Morlgage. Any Inspectlons or tests made by -
- “tender shall be for Lender's purposes cnh and shall not be conslrued to create any responsibllity or liability
‘on'the part of Lender to Grantor or to any stharperson. The representations and warranties contained hereln
are based on Grantor's due diligence in invactigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases ard waives any future claims against Lender for indemnity or
‘contribition in the event. Grantor becomes liable for leanup or other costs under any such laws, and” (b)
-agrees to indemnlfy and hold harmless Lender agninst any and all claims, losses, liablities, damaﬂes.
ffer resulting from a breach of

’ Penahles and expenses:which Lender may directly Ur ‘ndirectly sustain or su
. this“sectlon. of the Mortdage or as a consequence of apy useh]generatlon. manufacture, storagehdlsposai.

“release or threaténed reléase occurring prior to Grantor's otvnrship or interest in the Property, whether or not

the, same-was or shoufd have been known to Grantor. “ithe provisions of this section of the Mortgage,
“inclixding the obligation.to indemnify, shall survive the Paymept ot the Indebtedness and the satisfaction and
‘reconveyance of the fien of this Mortgage and shall not be atiected Sy, Lender's acquisition of any interest in
the Property, whether bygoraciosure or Otherwise.

“Nuisance, Waste. Grantor shall not cause, conduct or permit any nu'sziice nor commit, permit, or suffer any
- ;stripping of or waste on:or ‘o the Property or any portion of the Propenty.Without limiting the generality of the

“foregoing, Grantor will-'not remove, or grant t0 any other pan¥ the tigit o remove, “any timber, minerals
{incliding oil and gas}, soll, gravel or rock products without the prior written consent of Lender.

.Aemoval.of Improvements. ' Grantor shall not demolish or remove any Improvaients from the Real Praperty

. “without the prior writtenicensent of Lender. As a condition to the removal of any Iripravements, Lender ma
.require Grantor to make arrangements satlsfactory lo Lender to replacé auch . improvemants wit
“improvements of at leastequal value.

“Lender's Right to Enter. Lender and its agents and representatives may enter upon the/rzel ProPerty at all
reasonable: fimes. to aftend to Lender’s. interests and to inspect the Property for purpesss, o Grantor's
-compliance with the terms and conditions of this Montgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances and
regulations, now. or hereafter-in effect, of all governmental authorities applicable to the use or occupancy of the
.r?Perty. Grantor may-contest in good faith any such law, ordinance, or regulation and withhold compliance

P

during any proceeding, including appropriate apreals, so long as Grantor has notified Lender in writing prior ta
doinr? so and so.lorctzg:.g_s.‘ in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
‘Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
-protect Lender’s interest.. ‘

‘Duty to Protect. *Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
“other acts, in addition to those acts set forth above In this. section, which from the character and use of the

. Property are reasonably;necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable al
siims sécured by this Mortgage upon the sale or transfer, without the Lender's priar written consent, of all or any
pait of the Real Propeity, or:any interest in the Real Property. A "sale or transfer" means the conveyance of Real

‘Property ‘or any right, title” or interest therein; whether lagal, beneficial or equitable; whether voluntary or

invbluntary; whether by oulfight sale, deed, instaliment sale contract, land contract, contract tor deed, leasehoid
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s MORTGAGE

=T
any proceeds from the Insurance become payable on loss, the provisions in this Mortgage for division of
nrgcgtee%s-eshall apply only to that portion of the proceeds not payable to the holder of the Existing
indebtedness.

EXPENDITURES BY LENDER. If Grantor falls 1o comply with any provision of this Mortgage, Inciudin;; any
obligation to malntain Existing Indebtedness In good standing as required beiow, or if any action or proceeding Is
"commenced that would materlally affect Lender's interasts in the Propenty, Lender on Grantor's behalf may, but
-ghall: not be reaulred 1o, take any action that Lender deams appropriate. “Any amount that Lender expends in sa
doing will bear intarest at the rate provided for in the Note from the date incurred or paid by Lender 10 the date of
‘repayment by Grantor. Al such-expenses, at Lender's option, will {a) be payable on demand, (b) be added to the
-balance of the Nota and be apportioned among and be ?ayable with any installment payments to become due
guring either ['i) the term of anly applicable insurance policy or rSn) the rema_ininq term of the Nole, or (c) be
treated as a bafloon payment which will be due and payable a! the Note's maturity. This Morigage also will secure
payment.of these amounts.  The rights provided for in this Paragraph shall be in addition 1o an{other rights or any
-remedies 1o which Lender may ba entitled on account of the defaut. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

- Mortgage.

“iTitle.  Grantor wamams that:  (a) Grantor holds good and marketable title of record to the Propery in fee
+slimple, free and clea: o7 2ll liens and encumbrances other than those set forth in the Real Property description

~or in the Exlsting Indeitediass saction below or In any title insurance policy, title report, or final title opinion B
issued in favor of and accapted by, Lender in connection with this Mortgage, and (b} Grantor has the tull 3
. right,’power, and authority (o exacufe and defiver this Mortgage to Lender. =

‘Defense of Title. Subject to thz exception in the paraﬁlraph above, Grantor warrants and will forever defend gr |
P

-the title to the Property;against e tawful claims of all persons, in the event any action or proceeding is (B

g ;:%oeméngmr:‘edttgar; 'gue ons- Grantor's 13 or the interast of Lender under this Mortgage, Grantor shall defend .ub-' .
-+ the-action a or's:
" .entitled 1o’ participate inithe: proceeding a7, 10 be represented In the proceeding by counsal of Lender's own
‘chalee, and Grantor will deliver, or cause to ba delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.
~Compliance With Laws. Grantor warrants that the Propesty and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisiors, concerning existing indebtedness (the “Existing

Indebtedness”) are a part of this Morigage.
" Existing Lien, The flen’of this Mortg(age securln& the Indzetedness may be secondary and inferior 1o the llen

sgcuring payrment of an existing obligation to GE Capital. /f'e existing oblI%}ation as a_current principal
balance of approximately $94,300.00 and Is in the original principal amount of $100,800,00. Grantor expressly
covenants and agrees 10 pay, o see to the payment of, the Exsung indebtedness and ta prevent any default
‘on such indebtedness, any default under the instruments evidencing such indebtedness, or any defauit under
- any security documsnts:for such Indebtedness.

-Default, ‘i the payment:of any installment of principal or any interest on (e Existing indebtedness is not made
- within the-time required by the note evidencing such indebtedness, or.shsuld a2 defaull occur under the
* Instrument securing such indebtedness and not e cured during any applicacie grace period thereln, then, at
the option of Lender, the Indebtedness secured by this Mortgage shall become inmediately due and payable,
and:this Mortgage shall‘be in default.
No ModHication. Grantor shall not enter into anY agreemant with the holder of any mor gage, deed of trust, or
other security agreement which has priority over this Morigage by which that agreemes !5 modified, amended,
“extended, of renewed without the prior written consent af Lender. Grantor shall neithie; raquest nor accept
any:fture advances under-any such security agreement without the prior written consent ci Leader.

'ébNDEM!}IATION. The follawing provisions refating to condemnation of the Property are a part of th's Mortgage.

Apglit:ation' of Net Proceeds. U all or any ?art of the Property Is condemned by eminent domain proceedings
" of by.any ?rocaeding;_‘orpurchase In liew of condemnation, Lender may at its election require that all or any
rtion of the net e(proce,eds of the award be applied to the indebtedness or the repair or restoration of the
Propetty. . The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneyst fees incurred by Lender in connection with the cendernnation.

Probl‘aedings. if any proceeding In condemnation is filed, Grantor shall promptly notify Lender in writing, and
- Grantor shall gromptlyj_take such steps as may be necessary to defend the action and obtain the award.
~Grantor may be the nominal ?aﬂ in such procseding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counse! of its own choice, and Grantor will deliver or
- calr,tfceimtlbe delivered to Lender such Instruments as miay be requested by it from time to time to permit such
: pan pation, - ‘
. IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provislons
refating to governmental taxes, fees and charges are a part of this Mortgage:

..Current Taxes, Fees and Charges. Upon reguest by Lender, Grantor shall execute such documents in
-addition to this Mor%ga?e--and take whatever other action is requested by Lender 1o perfect and confinue
- Lender's Yien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, jogether

~with;all expenses incurred in-recording, fr})erfcsocting or continuing this MortgaFe, including without limitation all
- ‘taxes; fees, documentary stamps, and other charges for recording or registering this Mortgage.

0

or's:-éxpense. Grator may be the nominal ‘:)arty in such proceeding, but Lender shall be. g
n v

*
*
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- Compliance Defsult. Failure of Grantor to compI& with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.

. Faise Siatements. Any warranty, representation or statement made or furnished 10 Lender by or on behalf of
“@Grantor under this Mortﬁfga. the Note or the Related Documents Is false or misleading 'In any material
. respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Relaled Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valld and perfected security interast or lien) at
“any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the af)pointmenl of a receiver for any
part of Grantor's property, any assignment for the benefll of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

' Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by Judicial
~_proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
-agency aga'usy any of the Properly. However, this subsection shall not appv in the event of a good falth
dispute by Grarlor as to the validity or reasonableness of the cfaim which (s the basis of the loreciosure or
farefeiture prosek:!n%‘provldad that Grantor gives Lender written notice of such claim and furnishes reserves
- or a surety bonc frr fne claim satistactory to Lender.

- Breach of Other Azrsament. Any breach by Grantor under the terms of any other agreement between ; .
-Grantor and Lender fial 1= not remedied within ang grace perlod provided therein, includinﬁ without limkation .3 5>
- \Iar;y. agreament concerning 50y indebtedness or other obligation of Grantor to Lender, whether existing now or py ..

~ . later, . 3y "
- Existing Indebtedness. A defais shall occur under any Existing Indebtedness or under any instrument on the G, %
.Property securing any Exlisting Inue’stedness, or commencament of any sult or other action to foreclose any J-.;‘_
_existing lien on the Property. ‘EJ:

- ‘Events Atfecting Guarantor. Any of the preceding events occurs with respect 10 any Guarantor of any of the

- “Indebtedness or any Guarantor dles o1 becomes Incompelent, or revokes or dispules the validity of, or Hability

*under, any-Guaranty of the Indebtedness..1.cnder, at its optlon, mar, but shall not be required to, permit the

- ..Guarantor's estate to assume unconditiona'v _1f'|e obilgations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure '/ Svent of Default.

~Right to Cure, If such a failure is curable and if Granior has not been given a notice of a breach of the same
‘provision of this Mon%a_ge within the preceding twalve 112) months, it may be cured (and no Event of Default
‘will have occurred) if Grantor, after Lender sends written notice demanding cure of such fallure: (a) cures the
“faillure within fifteen (152f‘-days; or (b) If the cure requres.more than fiffeen (15) days, immediately initiates
: g‘}ﬁrs sufficient to cure the fallure and thereafter continues 2:id completes all reasonable and necessary steps

" sufficlent to produce compliance as soon as reasonably pract!cei:

HiGHTS AND REMEDIES.ON DEFAULT. Upon the occurrence of 4y Event of Default and at anY time thereafter,
Lender, at hsoPtion. may exerclse any one or more of the following rgkis.and remedies, In addition to any other
- rights or remedies provided by law:

-+ Accelerate Indebledness. Lender shall have the right at its option vitiut notice to Grantor to declare the
“entire Indebtedness immediately due and payable, including any prepaymeni-penalty which Grantor would be
'+, required 1o pay. ' |
" UCC Remedies. With respect to all or any part of the Personal Property, Lende’ shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

‘Caflect Rents. Lander shail have the right, without notice to Grantor, o take possissicn of the Property and
-collect the Rents, Includingf.amounts past due and unpaid, and apply the net prucesds, over and above
‘Lander's costs, against the Indebtedness. In furtherance of this right, Lender may require ‘ary tenant or other
“user of the Pr&perty to:make  payments of rent or use fees direclly to Lender. If the Reints ere collected by
<Lender, then Grantor :lrrevocabi¥ designates Lender as Grantor's attorney-infact to enderes Instruments
-recetved In payment thereof in the name of Grantor and to negctiate thé same and collect ine proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
“which- the. payments are made, whether ar not any proper grounds for the demand existed. Lencer may
~Exercise its rights under this subparagraph either in person, by agent, or through a receliver.
‘Morigagee in-Possession. Lender shall have the right to be placed as mortgagee in possesslon or to have a
-receiver appointed to take possession of all or any part of the Praperty, with the power to protect and preserve
“the Property, to operate:the Prope precedlnﬁ foreclosure or sale, and fo collect the Rents from the Property
_and - apply the proceeds; over and above the cost of the recewershlﬁ. against the Indebtedness. The
.mon?agee in possession of receiver may serve without bond It permitted by law. Lender's right to the
. appointment of a racelver shall exist whether or not the apparent value of the Froperty exceeds the
- eﬁtedness by a substantial amount, Employment by Lender shall not disqualify a person from serving as a
receiver, -
xf-"i'll:ldg:lal\!;oreciosure. Lender may obtain a judicial decree foreclosing Grantor's interest in ail or any part of
e Property. -
Deficlency Judgment. If permitted by applicable law, Lender may obtain a jaé%gmem for any defictency
- 'remalning in the Indebtetness due 1o Lender after application of ali amounts received from the exercise of the
-+ ightsprovided in this section.
2 Other Remedies. Lender shall have all other rights and remedies provided In this Mortgage or the Note or

v
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homestead exemption taws of the State of Ilincis as to all indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have walved any rights under this Mortgage {or under
the Related Documems? uniess such walver Is In writing and slgned by Lender. Nao delay or omission on the
. part of Lender in exerc sin?hanngght shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this [ga?e shall not constitute a walver of or prejudice the party's right otherwise
“to demand strict compilance with thaf provislon or any other provision. No prior waiver by Lender, nor an
 course of dealing between Lender and Grantor, shall constitute a walver of any of Lender's riﬂ?ts or any o
- Grantor's obligations as to an‘future transactions. Whenever consent by Lender is required in this Morigage,
the gramlnq‘o stich consent by Lender in any Instance shall not constitute continuing consent to subsequent
whet:

instances @ such consent Is required.

EACH GRANTOH ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGR7.€S TO ITS TERMS.

INDIVIDUAL AGKNOWLEDGMENT

STATE OF /%ﬁm/
COUNTY OF C}:ﬂak—

"On'_-_-!hi_s, day beiore fﬁe, the undersigned Notary Public, personally appeared James . Reeve and Tracey Reeve,
to me known_to be the individuals described in agd who executsd the Morigage, ‘and acknowledged that they

signed the Mortgage as thelr free and voluntary act/angd deed, fordhe/uses ang purposes tierein &/{iﬁnecj.

Given underymy hand and otficlal seal th / . day 7 g ;
{By L - M . ﬂ ‘ Residing at 0 / ¢ ,/Q.;?/f
- ! !
thar_‘y f’ubtic in and for the Staé ot \/%L@A/j /

My cbmmlssion expires
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