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MORTGAGE

THIS MORTGAGE, IS DATED APRIL 10, 1997, betwem Jisan M. Zamors: and Ellzaheth M. Zumoru, hla wlfe, aa{', ' .
joint tenants, whose addrese is 2001 W. 57th Street, Chicngo, I 60629 (reterred fo helow s "Grantor”), and'. o
First American Bank, whose address is P. O Box 307 Hampr‘alre, L. 60140 (referred fo below as "l.ender ) :

GRANT OF MORTGAGE. For vaiuable conslderatlon, Grantor .mrtgages, warrants, and conveys to Lender all.?'f“_ :
of Grantar's right, title, and interest in and te the following descrlh £d real property;’ together with all exlstlng or. . R

appunienances; ail water, water rights, watercourses and ditch rlghts finz mding stock in: utllltles wilh ditch or;_ff,{
irrigation rights);. and all other rights, royaltles and profits relating to the reai- ,:roper:y, lncludlng wlthout llm:tatlon;f_;‘ R
all mingrals, oll, gas, geothermai and similar. malters. Iocated in COok Cav State of Illlnols (the "Heal'-"

Property”): o
LOT 1 IN SUB BLOCK 3 IN ELECTRIC suamwsm OF BLOCK 1 AND: THE .A.‘T /2 OF BLOCK PR

MAHAN'S SUBDIVISION OF THE SOUTH 1/2:OF THE. NORTHWEST 1/4. OF SEC7, d"d 13, TOWNSHIP 38
NORTH, RANGE 13, EAST DF THE THIHD PHINCIPAL MEB!DIAN N COBK COLMV Y. lLLlNO L

the Personal Property and Hents

DEFINITIONS. The l‘allowmg words shall have 1he following meanlngs whén. used ln thls Mortgage Terms not{
otherwise defined in this Mortgage shall have the meanings attributed to. such terms i the Uniform Commeq:ial L
Cade. All reterences to dollar amounts shall mean amounts in Jawiul money of the Unlted Stales of Amerlca‘ .

Existing Indebtedness. The words "Existing Indebtedness” mean the mdebteclness described below in the.'f,r'
Existing Indebtedness section of this; ‘Mortgage. -

- Grantor. The word "Gramtor™ means Juan’ Nl Zamora and Ellzabeth M Zamora The Grantor is the‘f:j]
morigagor under this Mortgage: : : .

Guarantor. The word "Guarantor” means and Includes wnhout llmitatlon each and all of the guarantﬂrs,' R
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sureties, and accommodation parties in' canfection with the Indebtedness.
Indebledness. The word "Indebtedness” means all principal and interest payable under the Note and any

‘amounts expended or advanced by Lender o discharge obligations of Grantor or expenses incurred by Lender.

to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this' Mortgage. At no time ghali the principal amount of Indebtedness secured by the Morigage, not
including sums advanced to prolect the security of the Mostgage, exceed the note amount of $24,883.93.

' Notz The word "Note" means the promissory note ar credit agreement dated Aprit 10, 1997, In the original

“principal amount of $24,883.93 from Grantor 1o Lender, together with ali renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note s 8.400%. Ouhe Note is payable in 84 monthly payments of $392.82." The

‘maturity date ~i this Mortgage is April 10, 2004.

Personal Property. The words "Personal Property” mean aii equipment, fixtures, and other anicles of

Bersonaf prope:cy.-viow or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
roperty; together vith all accessions, parts, and additions to, all replacements of, and all substitutions for, any
o such property; und together with all progeeds (including without limitation all insurance proceeds and
refunds of premiums) frcn. any sale or other disposition of the Propanty.

Property. The word "Properiy” means collectively the Real Property and the Personal Property.
. Res) Property. The words "Heal Property" mean the property, interests and rights described above in the
"Grant of Mortgage" sectlon.

Remts.. The word "Rents” means 2l present and future rents, revenues, income, issues, royalties, profits, and
_other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGIMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSQNAL PROPERTY, 1S GIVEN Tu SECURE (1) PAYMENT OF THE INDEBTEDHESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRA%TOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN

- AND ACCEPTED ON THE FOLLOWING TERMS:

'PAYMENT AND PERFORMANCE. Except as otherwise araaided In this Mortgage, Grantor shall pay to Lender all
- amounts. secured by this Mortgage as t
- under this Morigage.

hey become due. urd shall strictly perform all of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grario~ agrees that Grantor's possession and use of
the-Property shall be governed by the following provisions:
Possession. and Use. Unti! in default, Grantor may remain in posacssion and control of and operate and
manage.the Reai Property and coliect the Rents,
Duty to Meintain. Grantor shall maintain the Property in tenantable coicdion and promptly perform all repairs,
. replacements, and maintenance necessary to preserve its value.
* Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance iior-commit, permit, or suffer any
stripping of or waste on or to the Pronerty or any portion of the Property. Withoui limiting the generality of the

foregoing, Grantor will not remove, or }(;rant 10 any other party the right to mmove, any timber, minerals
{inciuding oif and gas), scil, gravel or rock products without the prior written consent of Lender.

DIJE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediate’y Zu2 and payable all

suims. secured by this Mortgage upon the sale or transfer, without the Lender's prior written carsent, of afl or any

<. part of theé Real Property, or any interest in the Real Property. A "sale or transfer" means the vonveyance of Real

3 Propeny;_'qrj,any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, Jand contract, contract for deed, leasetold

interast with -a term greater than three (3) years, fease-option contract, or by sale, assignment, or transfer of any

' beneficial interest in or to any land trust holding title to the Real Property, of by any other method of conveyance

" of Real Property interest, 1 any Grantor is a corporation, partnership or fimited liability company, transfer also

'-"f includes. gny;;change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests .
or limited: liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise.is prohibited by federal law or by Illinois law. :

'ﬁ'ﬁ%ﬁg@NDLIEﬂs The foilowing provisions relating to the tanes and liens 6n the Property are a part of this

Payment. Grantor shall pay when due (and in all events prior to delinquencye all taxes, payroli taxes, special

* taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered ar material furnished {o the

8665246

Property.. Grantor shall maintain the Propemrg free of all liens having priority over or equal to the interest of -

Lender-under. this Mortgage, except for the fien of taxes and assessments not due, except for the Existing

' Indeptgdness referred 1o below, and except as otheswise provided in the following paragraph.




"

e, UNOFFIGIAL COP

Loan No 50084882460 ‘ (Contined)

A B

iﬁ mggﬁw DAMAGE INSURANCE. The folicwing provisions relating to insuring the: Property. are-a- partof this ©
i ‘Mainlenance of lnsurance. Grantor shall procure and maintain policies of fire insurance: with:standard " ' [&
i extended coverage endorsemenmts on a replacement basis for the full .insurable 'value -covering: all: .- =
- Improvements on the Real Property in an amount sufficient to-avold application of any.coinsurance clause; and: = . .
& with a standard mortgagee clause in favor of Lender. Policies shall be wrltten.bﬁ-such‘;insu_rancefcompanies e
and in such form as may be reasonably acceptabie to Lender. . Grantor shall defiver to Lender certificates’of- .- -

coverage from each insurer containing a stipulation that coverage will not be canceiled or diminished' withouta. .~ . |
minimum of ten (10} days’ prior written notice to:Lender -and not: containing: any-disclaimer:ot. the insurer’s: . -
liabllity for failure to give such notice, Each insurance policy aiso shall include-an endorsement providing:that -~ . .|
coverage in favor of Lender will not be :m?aired;m any;way:b%cany- act, omission:or. default:of: Grantor:orany. - . §
other person. Should the Real Propeng at any time become: located in an area designated: by the Director of =
the Federal Emer ef;?(Management gency as.a special fiood hazard area, Granfor agrees.to obiain:and
maintain Federal Flood Insurance for the full unpaid principal balance of the:loan, up to: the:maximum:palicy ~ .-
limis set under the Nationa! Flood insurance Program, or as otherwise required 'by Lender, ‘angd:to- maintain:
such insuranse for the term of the loan. - : , - R o
lication oi froceeds. Grantor shall promptly notify Lender of any loss of' damage to-the: Property if the -
o gstp?mated cost of ."Pair or replacement e)?cee& %13008’.00. Lender may make:-.proof%f loss. if Grantor fails'to
do-so within fifteen (15) dggs of the casualty. Whether or not Lender's security 1s impaired.-Lender:may, atits . . .
election, apply the pruceeds to the reduction of the indebtedness, payment of any lien-affecting the Property, = -
or the restoration and 1enair of the Property. o T L
'EXPENDITURES BY LENDZR. . it Grantor ‘fails to comply with any provision: of this Mongage, incl_ugg:gi,an
obligation to maintain Existing 1ndsbtedness in good-standing as required below, or if any.action. or. proceesin |
commenced that would mateiiaily affect Lender’s interests in the Property, Lender on Grantor's behalt:may, -bu
e -shall not be required to, take any. act'or-that:Lender- deems appropriate. A y-amount that:l-.‘ender,;expenﬂsafn'-s
i doing will bear interest at the rate prouided for in the Note from. the date incurred. or-paid.by. 10:the dat
repayment by Grantor. All such expenses, at Lender's option; will- (8) be payable on'deman ded:to:th
balance of the Note and be apportionet! among.and.be payable with. any-installment. payment
during either ain the term of any applicabl insuranceégohcy or &Il) the remaining term: of:the:N
treated as a balloon payment which will be aue and payable at the Note's maturity, “This.Mottgage:
payment of these amounts.- The rights provided {07 in this paragraph shall.be in-addition m‘an{;:ioth
remedies 10 which Lender may be entitled on ac:ount of the default. Any such action by-Lender
construed as curing the default so as to bar Lender fram any remedy that it otherwise would have: I
ghrlt'-mﬁm; DEFENSE OF TITLE. The following provisitas relating to ownershlp of the Pro: : of-this *
ortgage. L : Lo B R SR RUTEL
- THle. Grantor warrants that (a) Grantor holds good ani marketable title:of record to:the Property.in:fee -
simple, free and clear of all liens and encumbrances other thav those set farth in the Real' Property.description.. ..
or in the Existing Indebtedness section. below or in any title tnsurance policy, title repor,, or final:title ‘cpinion -
- issued in favor of, and accepted by, Lender in connection wun thic Martgage, and. - (b) Grantor has.the.full- -
- _right, power, and authority 1o execute and deliver this Mortgage to "entler.. R T R

. Defense of Title. Subject to.the‘exi,;"é'btlon In'the paragraph above, frantor warrants and will foréver defend
. the title to the Property against the lawful cfaims:of all persons. - B I [ R S SER O INER!
EXISTING - INDEBTEDNESS., The following: . provisions: concerning exigtisg  indebledness (the.: *Exleting . .
indebtedness”) are a part of this Morntgage. N CEE P o N S et O BRI
< . Existing Llen. The lien of this Mortgage securing the Indebtedness may be seconrzrv and inferior to. the-tien: .~
I8 : ;securingg' ayment of an existing obliga ion"with-a%-accounts.number 'of.t.16643;123 t0 ' Heme: Savings of America
G .. descri 'as:,-Mor;?age loan recorded March 2,°1994.in°Cook County, llinois. The e:asting obligation. has:
ance of approximately- $80,391.00 and is In the’ orsgmal:gprincnpat:-an:aunt-a;qff:saagoq.{op

-current principal. b
s The oblh);auor? -has the following payment terms:. monthly. instaliments.’of:principaland interest. " Granto
s expressly. covenants and agrees to pay, or-see:to the:»-ﬁayment_ of, the :-Existin?- Indebtediias and:to prevent -
T anr default on such indebledness,-any default- under the.instruments-evidencing. such indehiedness; “or any -
default under any security documents for-such indebtedness, L 00 o PR Lo
. Default. If the payment of any instaliment of principal or;anglnterestun:the Existing Indebtedness is:not made:
R within the time required by the note ewdencing such_ indebtedness, or. should & defatlt th
“oee L instrurnent securing such indebtedness and not be cured during any-applicable gr

o the option of Lender, the Indebtedness secured by this Mortgage shall become:imr
w My and this Mortgage shal be in default.” B
FULL PERFORMANCE. if Grantor pays-all the indebtedness when dus, and' otherwise
imposed upon Grantor under this Mortgage, Lender. shall.execute and deliver to:Grantor,
this Morigage and suitable statemenis.of termination of any. financing statement “on"file; evidencin
. security interest in the Rents. and the PersonalProperty. . Grantor -will Pay,'.ifa permitted ab
_ Teasonable termination fee as determined by Lender from time to time. - It; however, paym

‘whether voluntarily or otherwise, or by guarantor or-by any:third party, on:the indebtedne
is.forced to remit the amount of that payment: sa).‘.t_,o Grantor's frustee in bankruptcy or-to-any:

any federal or state bankruptcy law-or law. for.the relief of debtors, (b)-by reasen: of any:judpm

of any court or.agdministrative body having jurisdiction.over Lender or any:of Lender’s property

any settlement. or ‘compromise of any:ciaim made by :Lender with aény: clalmant (including:.
Grantor), the indebtedness shall be considered unpald for the: purpose:of enforcerment of. this.Mort
Mortgage shall continue to be effective or shall be reinstated, as'the case may.be, -

'
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_ cancellation of this Mortgage or of any note or other instrument or agresment evidencing the Indebtedness and the.
Property will continue to secure the amount repaid or recovered to the same extent as if that amount never had .

~ been: originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or
compromise relating to the Indebtedness or to this Morigage.
. DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage: .
" Default on Indebledness. Failure of Grantor to make any payment when due on the indebtedness.
Defective Collsteralization. This Mort,qage or any of the Related Documents ceases to be in full force and
effect (Including falfure of any coliateral’ dacuments to create a vaild and perfected secutity interest or lien) at
any time and for any reason. -

Compliance Dafault. Failure of Grantor to comply with any other term, obligation, covenant, ar condition
contained in this Mortgage, the Note, or in any other agreement between Grantor and Lender.

-Death or Inso)/ancy. The death of Grantor, the insolvency of Grantor, the ag)oimment of a receiver for any

part of Grantor’s property, any assignment for the benefit of creditors, any type of creditor warkout, or the

commencement ~i-any proceeding under any bankruptcy or insolvency laws by or against Grantor, However, -
¥of D %

_ the death of any Cranior will not be an Even efault if as a result of the death of Grantor the Indebtedness

I8 tully covered by ciult life insurance.
‘Existing Indebtedness » default shall occur under any Existing Indebtedness or under any instrument on the

Property securing any Cxining Indebtedness, or commencement of any suit or other action to foreciose any _

existing lien on the Property.
Events Affecting Guarantor. Any of the preceding events occurs with respect tc any Guarantor of any of the

- Indebtedness or any Guarantor cies or becomes incomPetent. or revokes or disputes the validity of, or liability
S

under, any Guaranty of the Indebieriness, - Lender, at its option, may, but shall nat be required to, permit the
Guarantor's estate to assume uncordiionally the obligations arising under the guaranty in a manner

'sat[sfactory to Lender, and, in doing s¢. cure the Event of Default.
Insecurity. Lender reasonably deems itself fisecure.
RIGHTS: AND REMEDIES ON DEFAULT. Upon thz sceurrence of any Event of Defaull and at any time thereafter,
~ Lender, at its option, may exercise any one or moi€ of the following tights and remedles, in addition to any other
-rights ar-remedies provided by law: :

Accelerate Indebtedness, Lender shall have the sight-at its option without notice to Grantar 1o declare the
entire indebtedness immediately due and payable, inciurirg any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or anr pant of the Persorxl Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Coue’

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in ail or any part of
the Property. _

Deficlency Judgmeni. It permitted by applicable law, Lender may ohicin a judgment for any deficiency
remalning in the indebtedness due to Lender after application of all amouris received from the exercise of the
rights  provided in this section. ‘
Other Remedies. Lender shall have all other rights and remedies provided 'in ‘his Mortgage or the Note or
available at law or in equity.

At!crﬁevs'"Feesti- Expenses. In the event of foreclosure of this Mortgage, Lender shafl be entitled to recover

from Grantor attorneys' fees and actual disbursements necessarily incurred by Lairfer-in pursuing such:

- foreclosure,
MISCELL._ANEO_US PB_OVIS!ONS. The following miscellaneous provisions are a part of this Morigaoe:

Aphl_lcal;ie Law. This Morigage has been dellvered to Lender and accepted by Lender in the State of
Ninols. This Mortgage shall be governed by and construed in accordance with the laws of the Stale of
Winols,

Time I8 of the Essence. Time is of the essence in the performance of this Mortgage.

' Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lilingis as t0 all Indebtedness secured by this Mortgage,

8obveSeie
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOHTGAGE AND EACH

GRANTOH AGREES TO ITS TERMS.
GRANTOR:

o e P B

C/;é 4/2 /%m. e

liZabeth ;u:.-';amgé /

INDIVIDUAL. ACKNOWLEDGMENT -

STATE OF I}.linois ) S e ECLIR TR N -

} s rl(_ur L(‘ “.'

COUNTY OF Cook ) ,' 'f:\:

On this day before me, the undersigned Notary Fublic, personally appeared Juan M Zamora and Elizabeth M.
Zamora, to me known to be the Individuals described in and who executed the Mortgage, and-: acknowiedged that
_ tlrey signed the Mortgage as their free and voiuntary avi zn deed for the uses: and purposes therein mentloned

Given unger my hand and official seal this ~__ 10th gapof  April -~ 4997,
.@vK a - Résu.ing at Bridgeview, IL

Notary Public in and for the State of __ T1linois

My commiasion expires 10/30/98-

" LASEFi PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.23 (c) 1997 CFI ProSenrices. Inc. All righza ris':rved
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