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Loan IH: 9350650

——

"-.,‘f THIS MORTCAGE ("Svcurity Instrameit”) is given o September 17th, 1996
) T Mortgagor s .
:x' CD CURTIS HARRISON and VALECIA M., SCOrr-HARRISON, HUSBAND AND WIFE
'Il 4 \
o % . DEPT-01 KECORDING 341,50
! o Ti66b6  TRAN 2995 04/15/97 08346200
g g IR Q7259729
2 3 COOK COUNTY RECORDER
. g
W ("Borrower™). This Security nstrument is givea to
o MORTGAGE LENDING CORPORATION WD
e Nariath
T :, 73 “"9?29 a:l
o G which is organized and exlstivg under the laws of - THE STATE OF ILLINOIS TS
whose address 3 97230 S, WRSTERN AVE., STE 710, BEVERGREEN PARK, Il-ofdfSs 3
‘-_'--“ (“Lender”). Borrower owes Lender fae principul sum of n
o one Hundred Fifty Three Thousand Theee Hundred and no/lQO ---------
i Dollurs (U8, § 153, 300400 ).
: Thiy debt s evidenced by Borrower's note dated (he same date ws this Securily Dnstrument ("Note®), which

provides for monthly pagruents, with the Gl debt, ITnot paid eslier, due and payable on - October 1ut,
2026 'Phis Seeurity Instrunent seeures to Lender: () the repayment of the debt evidenced by (e

Note, with interest, aod sl renewnls, extensions snd modifications of the Nute; () tie payment of wil other sams,

witl bterest, sdvaneed uider parngraph 7 to protect the security of s Seeurity tnstrament; and (¢) the performunce
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of Borrower's covenants amd ageeetents under this Seeurity Instrumient ad the Note, For this purpose, Borrower
s does herehy mortgage. grant and convey to the Lender the following  described  property located in
) 3 COCK County, Hlinois:
s & LOT 1 (EXCEPT THE WEST 7 PEET THEREOF TAKEN FOR WIDENING ELLIS AVE.) IN
of) v BARRY BRCS SUBDIVISION OF ‘THE WEST 1/2 OF BLOCK G (MEASREED BETWEEN STREETS

' ¥y AS ORIGINALLY OPENED 33 FEET FROM EAST CENTRE)] (EXCEPTING THE NORTH 190 FEET
b e AND EXCEPTING THE SOUTH 338 BAST FEET THEREOF) IN THE SUBDIVISION BY 'THE

‘ v EXECUTORS QF E. K. HUBBARD DECEASED ?l’-‘ THE EAST 1/2 OF THE SOQUTHWEST 1/4 OF

SECTION 2, TOWNSHIP 38 NORTH, RANGE 'ﬁ‘ EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK CQUNTY, ILLINOIS. 173

Ttem #: 20-02-233-011
_ which hus the sddress of 4521 SOUTH ELLIS AVENUE, CHICAGO |Suwesl, City),
Vo 1inois 60653 [4ip Cadel {"Property Address"):

] TOGETHER WITH all the paprovements now or hereatter erected on the praperty, and all easements,
o ' appurtenances and lixtares now or dereafler a part of the property. All replacements and additions shall also e
covered by this Security Instrument, AlCof the foregoing is referred (o in this Seeority Tstrument gs the "Propenty,”

BORROWER COVENANTS thit Borcoser is luwhully seized of the estate herehy conveyed and hias the right to
| murtgage, grant and convey the Property and thed ge Property is unencumbered, except for encumbrances of record,
Borrower wirrants and will defend generally the title to.the Property against al! claims and demands, subject to any
encumbratices of resord,

THIS SECURITY INSTRUMENT combines unitorm eovenants for nationa! use and non-uniform covenants
with timited variations by jurisdiction to consritute a unifor sseeeity instrument covering real property.

Borrower aud Lender covenant and agree us follows:
UNIFORM COVENANTS.

interest on, the debt evidenced by e Note wnd late charges due uider the Note,

2. Mouthly Payment of Tuxes, Insuranee mad Other Churges. Borrowe! shall include in each monthly
payment, together witk the peincipal and interest as set torth in the Note and any late charges,  sum for (1) taxes and
: special ussessiuents levied or to be levied against the Property, (b) leasehold paymenty”or ground rents on the O
B Propesty, und () preminmy for insurance required under paragraph 4. In any year in whichd Lender must pay o '

‘ mortgage isurance premium to the Szeretary of Housing and Urban Development ("Seeretary®y, or in any year in
which sueh prenium would hiwve been required it Lender stii! ekl the Secwrity Tastrument, esch anonthly piyment
sl wlso include cithers (1) u sum for the annual mortgage Tnsuranee premium to be puid by Lender to G Secretary,
or (i) & monthly charge fnstead of u mortgige insuranee premium if this Seeurity Instrument is held by the Secretary,
‘ i i reasonable wmount to be detennined by ihe Seeretary. Except for the snonthly charge by the Secretary, (hese
K1 items are called "Escrow lems™ and the sums puid to Lender are called "Bserow Funds,

. Lender may, at any time, colleet and hold amsounis for Bserow Hems in an aggregate amount not o exceed the
maxinum amount that may be required for Borrower's eserow necount under the Real Bstate Settlement Procedures
Act ol 1974, 12 U.S.C. Section 2601 ot veq, il implemendng regulations, 24 CFR Part 3500, a8 they muy be
amended from time to time ("RESPA™), exeept thar the cusition or reserve permitted by RESPA for unanticipated
O disbursements or dishursements before the Borrower's payments are svailable in (e account may not be baged on

P smounts due for the mortgige insurance premium. ;3
i~
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1. Puyment of Princlpnl, Interest und Late Charge. Borrower shudbpny when due the principal of, and 2o
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(f the amounts beld by Lender for Escrow Nems exceed the amounts penuitted to be held by RESPA, Luder
shall accowstt to Borrower Tor the excess funds us required by RESPA, if the amounis of funds leld by Lender at any
time 15 not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borroseer to
make up the shortuge as pennitied by RESPA,

The Bscrow Funds are pledged as wddittonal seeurity for all sums secured by this Security Iastrument, I
Borrower tenders to Lender the full payment of all suclh sums, Borrower's account shall be credited with the balance
remaining for all instatlment items (), (b), und (¢} uwd way mortgage insuratice premivm instaliment tat Lender Bas
not become obligated 1o pay to the Seeretury, nnd Lender shall promptly refuud any excess funds to Burrower,
Tmedintely prior to a foreelosure salz of the Property o its acquisition by Lender, Borrower's account shall be
credited with any balance temaining for all installments tor items (), (b), wd ().

3, Apritcution of Puyments, Afl payments under parageaphs [ and 2 shait be applied by Lender as follows:

Firgt, o thé-mortgage insurance premiunt to be paid by Lender to the Secretary ar to the monthly churge by the
Secretiry instea’ of the monthly mortguge insurance premiony;

Seeond, to ary tekes, special assessments, taselotd paynents or ground rents, and fire, flood and other lazard
insurianee premiums, a3 wouired;

Thipd, to interest due valer the Note,

Foyeth, to amortiztion 28 ihe principal of the Note; and

Fith, to fate charges due unaer the Note,

4, Fire, Flood and Other Hizard Insurnnce. Borrower shall insure all improvements on the Property, whether
pow in existence or subsequently erected, apninst any bazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insutiscshall be maintained in the amounts and for the pericds thac Lender
requires, Burrower shall also insure all hnpravenents on the Property, whether now in existence or subsequently
erected, against loss by flouds to the extent requiaed by the Secretary, AN insurance shall be earried with companies
appraved by Lender, The insurance policies and wiy rsiswals shall be held by Lender and shall include loss payable
clauses in Bvor of, and in i form acceptable to, Lender,

hn the event of loss, Borrower shall give Lender imecinte notice by mail, Lender may muke proof of foss if not
made promptly by Borrower, Each tasurance company concerned is hereby autharized and directed o make payoient
for such loss directly to Lender, instead of (0 Borrower aad to Tender jotmly, Al or any part of the insurance
proceeds may be applisd by Lender, at its option, either () to (i feduction of the indebtedness under the Note
this Security Instrument, tirst to any delinguent smounts applied 10 the eider in paragraph 3, and then to prepaysient
of principal, or () to the restortion or repait of the damage:d Property, Auy application of the proceeds to the
principal shall not extend or postpone tie due dale of the monthly paymends wiich are referred to in paragraph 2, or
change the amount of such payments, Any excess insurance proceeds over @t aniarue required to pay all outstanding

indebtedness under the Note and (his Security [nstrument shall be paid to the entity fegally ensitled thereto, Lg}
1 the event of fareclosure of this Securily Instrument or aiher transfer of title tu the Property that extinguishes o
the indebledness, b right, titie and interest of Borrower i aud to insutance policies i foree shiall pass to the )
puechaser. e
§. Occupancy, Preservation, Maintenance and Protection of ihe Property; Borrower's Lonn Application; v
Leaseholds, Borrower shall occupy, estublish, aml use the Property as Borrower’s principsd residenee within sixty ~]
days after the execution of this Security lostrument (o within sixty days of o lter sale or transfer of the Propesty) ¢
and shall continue o neeupy the Property as Borrower's principal residence for ae least one year alter the date of '
occupancy, unless Lender determines that requirement will cause undue bardship tor Borrower, or unless exlenuting ’
circumstances exist which are beyond Borrower's control, Borrower shall notify Lender of any extenuating
cireumstatices, Borrower shall not commit waste or destroy, dimage or substantinlly change the Property or allow the ¥a)
Property to deteriorate, reasonable wear and tear excepted., Lender may inspect the Propenty if the Property is vicant *1
or abandoned or the loan is in defunlt, Lender may tike reasonable action (o protect and preserve such vicant or ;*_3‘
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abunddonsd Propecty, Burrower st alsa be in defaslt i Borrower, durivg the loan applicatton process, gave
materinlly fiise or isceurste formation or stlements o Lender (or fidled W provide Lender with tny material
informntion) {i connection with the lonn evidenced by the Note, including, but vot limited w, represemtations
coneerning Burrower's oceupiney of the Property us o principal residence, 1 this Security Instrument is on o
Jeaselokd, Borrower shall comply with te provisions of the lease, I Borrower acquires fue titke o the Property, the
teaschakl and fee title shall not be nserged undess Lender agrees to the merger inwriting.

4. Condemnntlon, The proceeds ot any wward or elwim for domages, direet or consequentind, in connection with
any condemnation or other wking of any pure of the Property, ar for conveyance in place of condemnation, are
herehy assigned and shall be paid to Lender to the extent of the fulf mmount of thie Tndebteduess that remaing onpaid
mncder the Note and this Security Instevnent, Lender shaft apply such proceeds to the reduetion of the indebteduess
under thie New aond this Security Lnstiument, fiest o any delinguent amounts applicd in the arder provided in
parageapl 3, ant then o prepayment of principal, Any apphicatien of the proceeds o the principal shall not extend or
pastpone the due gute of the monthily payments, witiclt ace referred o in parigraph 2, o change the amount of such
payments. Ay excess proceeds over an anioticd cequited to pay all oulstanding indebtedness under tie Note and this
Seeurity Instrument shalibe pudd i the entity tegally enthitled therety,

7. Chavges to Borrowar wned Protection of Lesder's Righis in the Property. Borrower shall pay all
guvermmennl or mumiclpal 2lgrges, Bies and Impositdens thit wre not included in puragraph 2. Borrower shull pay
these obligations o thne direetly 4o the enlity which is owed the payment, f fuilure to pry would adversely aftect
Lender's fnterest in the Propertyy vpon Lender’s request Borrower shull promptly  furnish to Lender teceipts
evidenclng these puyments,

I Borrower fails fo make these payaentz or the paynes required by paragraph 2, or futls to perforn any other
covenants sid agreements contained in thls Sueusity Instroment, or there 48 o fegal procesding that may significantly
affect Lender's rights i the Property (such as- sroceeding in bankeuptey, for condernnation ar to ealorce lyws or
regulations), then Lender nay do gl pay whitever fsnecessary (@ protect the value of the Property and Lender's
eights in the Propesty, including pryment of taxes, hindard ssurance and other ttems memioned in paragraph 2.

Any smounts disbursed by Lender under (s pacgrant stiall become an sdditiona) debt of Borrower and by
secured by this Security Instrument, These amounts shadl beae aterest from the dite of dishursement, ut the Note
rate, ind a1 the option of Leider, shall be imnedlntely due andayable,

Borrower shall promptly disclusrge any lien which s priozity vver this Security Iistrument unless Borrower:
() wyrees in writing (o the paytent of the obligation secured By the Hen it o manner aceeplable o Lender; (b)
comests in goud i e Hew by, or defends against enforcement of the lien in, fegal proceedings which in the
Lender's opinion operate to prevent the enforcement of the Hen; or (¢} sacures from the bolder of the fien an
agreemient satisfuctory to Lender subordingling the lien to this Security Instrusneric 1 Lender determines that any pert
of the Property is subject to p lien which may attain priority over ihis Seeurivy dnsttument, Lender gy give
Borrower & notice identifylng the Hen, Boreower shal! satisly the ten or take one oz ore of thie actions set forth
above within L0 days of the giving of notice,

8, Fres, Lender nmy collzet fees nnd churges nuthorized by the Seeretary.

9. Grounds tor Accelerntion of Delit,

fn) Default, Lendsr iy, exeept us limited by regulitions issued by the Secretiry, in theease of payment
detaults, require inmediate payment tn fall of all sums secured by this Security Instrument 11,
(i Borrower defaults by fuiliog to pay in full sy acntlily payment required by this Security lustronsent
prioe te or on the due date of the wext monthly payment, or
(ii) Burrower defiults by fuiling, tor o period of thivty days, to perform any other obligations contained
in this Seeurity Instrument,
(1) Sale Witheut Credit Approval, Lender shall, if permitied by applicable law (including Seetion 341(d)
of the Guen-8t. Gernuin Depositary lustitwtions Act of 1982, 12 U.S.C, 1701j-3(¢)) and with the prior
approval of the Seeretary, require immetiste paynent in tul) of all sums seeured by this Sseurity [nstrunmient
it:

@éﬂﬁnu [MLTAY] Fage dut !Mtiﬂ!:_%___
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(1) Al or part of the Property, or a beneficiul interest fna truse owning all or part of thie Propecty, is sold

or otherwise transterred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser vr goantee does s0 oceupy the Property but his or her ciedit has not been approved in

seeordance with the requiremenis of the Secretary,
(¢) No Walver, If circumstances oceur that woubd permit Leader to require imniediate payment in fuil, but
Lender doas not require sueh payments, Lender does not waive its rights with respect o subsequent events,
{il) Reguintions of HUD Secretary, ln many circumstanees regulations issued by the Secretary will limit
Lender's rights, in tie case of paynent defilts, to require immediate puyment io full and foreclose if oot
paid, This Security Instriment does not authorize seeeleration or foreclosure it not permitted by regulations
of the eeretary,
{¢) Movirage Not Insured. Borrower agrees that i1 this Security lostrument und the Note are not determined
to e ehigitie tor insurance wnder the National Housing Act within 60 days fram the date hereol, Leider
may, at ity epden, reguire immedinte payment in full of all sums secured by this Security Instrament, A
weitten statenierdof any authorized ngent of the Seeretary dated subsequent to 60 diys from the date hiereaf,
decliviig o instie” this Seeurity Instrument and the Note, shall be deened conclusive proof of sueh
ineligibility. Notwidwarsding the toregoivg, this option may not be exercised by Lender when the
unavailability of insaranceds solely due to Lender's filure @0 remit o morfgage fnsurance premiun o the
secretury,

10, Refustatement, Boreower has o7 right to be seinstited i Lender has required immediate payment in [ull
because of Borrower's falture to pay an amoent due under the Note or this Seeurity Instrument, This right applivs
even after foreclosure proceedings are ingtiatedeTo reinstate the Security Instrument, Botrawer shall tender in a
Tump sum all amousus required to bring Borroses:" s account current ncfuding, o the extent they are obligations of
Borrower under this Seeurity Instrument, forectosure costeand regsonable uid custonuiry ateeneys’ fees snd expenses
properfy assaciated with the foreclosure proceeding, Upon reinstatement by Borrower, this Security Instrament sud
the obligations that it secutes shall renmbn in effeet as af Lender had not required immedinte payment in tall,
However, Lender is not reguited 1o penit meinstatement 17 (1) Lender has neeepted reinstutenment after he
contnenicement of foreclosute provesdings within two yeurs invaedinzely preceding the consmencement of i current
foreclosure proceeding, (1) relnstatemient will preclude foreclosers” on diiferent grounds i the futare, or (il
reinstatement will adversely affect the priarity of the fieiw created by tls Secavity lustrument.

(1, Borruwer Not Relensed; Forbenvanee By Lender Not a Winver, Sxtension of the time of payment or
medification of amortization of the sums seeured by this Seeurity Instrumenic grnted by Lender to any suceessor in
interest of Burtower shall not vperate W telease the ability of the orginal Bedrower of Borcower's suceessor i
fterest. Lender shall not be required o commence proceedings ngainst any sueeessor i intevest or refuse o extend
time for payment or otherwise modity wmortization of the sums secured by this Securiiy lnstrument by reason of any
demind made by the original Borrower or Borrower's successors in imerest, Any forbearinie by Lender inexercisiog
any right or remedy shall s he w wadver of or preclude the exercise of any right or remedy.

2. Successors nnd Assigny Bounds Joint and Several Linbility; Co-Slgners. The coverants and ngreements
of this Security [nstrament shatl bind and benefie the suceessors and assigns of Lender and Borrovier, subjeet to the
pravisions of paragraph 9(0), Borrower's covetinnts wad agrecments shall be joint and several. Any berower who
co-signs this Security fnstrument but does not execute the Nutes (1) is co-sigiing this Seeurity Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under (e rerms of ¢his Security Tustrument; ()
i not peesunatly obligated to pay the swins secuesd by this Seeurity Instrument; snd (¢) sprees that Lender snd any
other Borrower may sygree to extend, mxlity, forbew or make sy accommodations witl regund to the terms of this
Seeurity Instrament or the Note without thit Burrawer's consent.,

g2.062L36
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13, Notices. Any notice to Dorrower provided tor in this Security nstrunient shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another meinod, The notice shall be directed to
the Property Address or any other address Borrower designates by notice o Lender, Any notice 1o Lender shall be
piven by first class nudl to Lender's address stated herein or any address Lender designates by notice to Borrower,
Any notice provided for in this Security Instrument shall be deemed to have heen given to Berrower or Lender when
given as provided in this paragraph.

[d, Governing Law; Severability, This Security lustrument shall be governed by Federal law and the Taw of
the jurisdiction in which the Property is located, [n the event that any provision or claase of this Seeurity Instrument
or the Note conflicts with applicable law, such conflict shatl not afteet other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision, To this end the provisions of this Security
Instrument and(he Note are dectared to he severable,

15, Borruwer's Copy. Borrower shatt be given one conformed copy of the Note and of this Security
Instrutuent,

16, Hanzardows Substances, Borrower shall not cause or permit the presence, use, dispossl, storage, or release
of any Hazardous Sutseaces on or in the Property, Borrower shall not duo, nor aflow anyone else o do, anything
affecting the Property thid i ivviolation ol any Envizunmental Law, The preceding two sentences shill not apply to
the presence, use, or storage/on the Property of smali quantities of Hazardous Substances that are generally
recognized to be appropriate W normal residential uses and to maintenance of the Property,

Borrower shall promptly give Losier written notice of any investigation, cluing, demand, liwsuit or other action
by any governmentsl or regulatory agencyor private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower hos actual knowledge, It Boreower learns, or is notified by any governmental
or regulatory authority, that any removal or‘atler remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessiry remedial actions in accordunee with Environmental Law,

As used in this pacagraph 16, "Hazardous Substances” nre those substances defined as toxic or huzardous
substances by Eunvironmental Law and the following susstances: gasoling, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volid!e $alvents, materials containing asbestos or formuldehyde,
and racivactive materials, As used in this paragraph 16, "Ervironmental Law” means federal lows and laws of the

Jurisdiction where the Property is located that relate to health, safétv or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as follows;

17, Asstgnment of Rents, Borrower unconditicidly assigns and trinsters to Lender all the rents and revenues
of the Praperty. Borsower auwthotizes Lender or Lender’s agents to collect thesents and revenues and hereby directs
cach tenant of the Property to pay tie rewts to Lendee or Lender's agests, Hovever, prioe o Lender's notice (o
Borrower of Borrower’s breach of any covenant or sgreement in the Security Tnstraneed, Borrower shall collect and
receive all tents and revenues of the Property as trastee for the benefit of Lender and, Lgzrower, This assignment of
rends constitutes an absolute assigninent and not an assignment for addition seeurity only.

[f Lender pives notice of breach to Borrower: {a) all rents received by Borrawer sl b bold by Borrower as
trustee for benefit of Lender only, o be applied ta the sums secured by the Security tistrumeat: /() Lender shall be
entitled to collect and receive all of the rents of the Property; and (<) each tenant of the Property shall pay all rents
due and unpaid o Lender or Lender's agent on Lender's written denmnd to the tenant,

Borrower s not executed any prior assignment of the rents and has ot and will not pertorm any act that would
prevent Leader from exercising its righits under this prragraph 17,

Lender shill uot be required to enter upon, tuke control of or maintain the Property before or after giving notice
of breach to Borrower, However, Lemder or a judicially appointed receiver may do so ot any time there is a breach,
Any application of rents shall tot cure or swaive ey defanlt or invalldate any othier right or remedy of Lender, This
assipnment of tents of the Propersy shall terminate when the debt seeured by the Security Instranient is paid in Tull,
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18§, Foreclosure Provedure, It Lender cequires immedinte yuyment In Dl under paragraph 9, Lender ny
: fareclose this Secuvity Dnstrament by Judicial proceeding, Lender shall be entitled (o collect all expenses
i ineurred in pursulng the remedles provided o this purageaph 18, including, but not lmited to, reasonpble
ot attorneys’ fees und costs ol title evidence,
-y tf the Lender's Inferest 1n this Securlty Instrament is held by the Seerctary and the Seeretary requires
t tnedlate payment {n full under Paeagraph 9, the Sceretnry may Invoke the nonjudicial power of sale
} provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et se.) by requesting
i foreclosure commissioner destponted under the Act to commence foreclosure ant to sell the Property s

, provided in the Act. Nothing in the preceding sentence shail deprive the Secretury of any rights otherwise
nviiuble to n Leuder under this Paragraph 18 or apnlieable law,

19, Rewensc. Upon payment of all sumy secared by his Seeurity tustrutnent, Lender shall release this Security
Instrument withoweccharge to Borrower, Barrower shall pay any recordation costs,

20. Walver of Hurastead, Borrower waives all tight of homestead exemption in the Property.

21, Riders to this Seeunity Tpstrament, I one or more riders wre executed by Bocrower ad recorded wgether
with this Security Instrument, the eovénants of each such rider shall be incorpormed into and shall moend and

supplement the covenants and agreementsof this Seeuvity lustrument as if the rider(s) were a part of thiy Seeurity
Tnstrument, [Check applicable box{es)).

Condnmitium Rider

v_] Growing Equity Rider
Plumed! Unit Development Rider

[ x] Other [specify)
L Sraduated Payment Rider Adjustable Rate Rider
REHABILITATION LOAN RIDER
"PFROVISIONS PERTAINING TO RELEASES-ARE

E CONTAINED IN THE REHWABILIATION
g RIDER WHICH IS ATTACHED TO THIS MORVTCAGE .M
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BY SIGNING HELOW, Borrower accepts und nprees o the tenms contsined in tiis Seeurity Instrument wid in
iy rider(s) executed by Boreower and weeorded with it

Witnesses:
Coitzn, Bennens
N — WA AS, o o — (Sead)
CUORTTS HARRISON <Hinrrower
NG
— e T Begranaaar=? . (Se)
VALECIA M, sCOTT- W’HPI JON Lsrtower
- /). (Seul) - (Seud)
-Hartower Harruwer
— S - (Seab) (Senl)
Herrower Jlitrawer
2o Seal) (Seul)
Saoraower Jtorrower
STATE OF {LLINOLS, COOK County ss:

L Ve, © Qe el © Nul , & Notury Protic fn and for said county and state do hereby certity
that
CURTIS HARRISON and YALEUIA M. SCOTT-HARRISONC Vais W el

 personally known to mie to be the sune person(s) whose nanie(s)
subseribed to e foregoing instrument, appeared before me {his duy Tn person, and neknow'edged thae— THEY

sigtied and delivered the said instewinent as THEIR free s voluntary net, for the wses apd purposes therein
set forth,
Given under my hand and official seal, this 17th duyof  September L 1996 .

/

(o]

q

) -

}(U/if} /f /({/'Jﬂdf*/(-"/ g

alury l'xllllh

My Commission Expires:

“OFFICIAL SEAL
TiSHA McDONAL AD
NOTARY PUBLIC, SIA\'{EE

- Js

MY COHM\SS\ON EAPIRES M .
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FFEHLA Case No.
ILLINOIS 1318392445

Loan #f: 9356650

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is male this  17th duy of
September , 1996 , and 1y incorporated into wd shiandl be deemed to wuend and supplement
the Mortgige, Deed of Trust or Seeurity Deed (' Security Instrument™) of the sume date given by the undersigned
{*Borrower"') to seeure Borrower’s Noie ('Note™) to

MORTGAGE LENDING CORPORANFION
(the " Lends") of the swre date wiwd covering the propeety deseribed in the Security Tustrument and located at:

4521 SOUTH ELLIS AVENUE
CHICAGQ, ILLINOIS 60653

[Propenty Adileess]
THE NOTE CGNTAINS PROYISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOMTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTLEREST. RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE QORROWER MUST PAY.

ADDITIONAL COVENANTS. Infadiion (o the covenants and sgreements made in the Security
Instrumient, Borrower and Lender furthier covenut il agree as follows:

INTEREST RATE AND MONTHLY PAYMENY CLIANGES

{A) Chunge Date

Tt fnterest rate iy chinnge on the first day of - Jaaiury , 1998 » g on that duy
of cich succeeding yene., “Change Dite" menns cich dite ot wnichvthe interest rite could chanyge,

(B) The lndex

Beginning with the tirst Change Date, the {nterest rate will be besed vaan Tadex, “Index” nieans the weekly
average yleld on United States ‘Treasury Securilles adjusted to & constan riaparity of one year, us mude available
by the Federal Reserve Board, "Current Tiddex” musns the most recent ndey nire avallable 30 days before the
Change Date. [ the Index (as defined ubove) Is o fonger available, Lender Wilb ose as @ wew lndex any index
preseribed by the Seeretnry., As used in this Rider, "Secretary means the Seorctary of Housing and Urban
Development or Nis ur her designes.” Lender will give Borrower noilee of the new Indes,

(C) Caleutntion of Interest Rate Changes
Before eacl Chunge Date, Lender will culeulnte s new Dnterest rate by udding a margin of” /ivo and
three quarters percentiage poine(s) ( 2,750 %) tothe W
Current Index and rousding the sum to the nearest ong-vighth of pue percesstage peint (0. 125%), Subjeet Lo the TI
)

Bnits stated in pacagraph (1) of this Rider, this wounded smoust will be the new interest rate wimthl the next
Change Dute.

~

(D) Limits on Intevest Rate Changes ol

The interest rte wilt never incrense o decrense by more than one pereentige polnt (1O%) on any single '61
Change Dae. The interest wate will never be mare than five pereentage potits (5.0%) highet or lower than the A
indtinl interest rate, %1
Paye 1 ot 2 FIEA Multistite ARM Wider - 291 ¢ 7
@6591'“ 103,02 VAP MENVEGAGE FORMS « (1131209:0100 - (000}521-7291 *"!'“'-ﬁé,g w}
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L (E) Caleulntion of Payment Change

(f the interest rate chianges on & Change Date, Lender will caleulate the smount of monthly payment of
o prineipal and interest which would be necessary W repay the unpaid principal bulance in full a¢ the materity date
an ar the new interest rate through substantially equal payments, I making sueh calenlation, Lender will use the
o unpaid principal balance which would be owed on the Change Date it there had been no default in payment on the
Pl Note, teduced by the amount of any prepayments to prineipal, The result of this caleulation will be the wmonnt of
,' the new monthly paymen of principal and interest,

{(F) Notice of Changes

Lender will give notice 1o Boerower of any change in the interest rate mid mondily payment amount, The
notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the
date of te notice, (i) the Change Date, (i) the old interest rate, (iv) the new imerest rate, (v} the new monthly
paymentanipunt, (vi) the Current Index nnd the date it was published, (vii) the method of caleulating the change
in monthly sayment umount, awd (viil) any other information which msy be required by faw from time to time,

(@) Effective Date of Changes
A new interes| e calowlated in accordance with pacagraphs {C) awd (D) ol this Rider will beeanie effective
. on the Clange Date, Sorower shall ouke o payment in the sew monthly amount beginning on the first payment
date whtich oceues at teast 25 days after Lender has given Borrower the notice of ehanges required by paragriph
(F) of this Rider. Borrower stall have no obligation o pay any increase in the monthly payment amount
caleufated in aecordance with paragraph (B of this Rider for any payment date oveurring less than 25 duys after
Lender has given the required notict, 16 he monthly payment smount caleulated in aecordance with paragraph (E)
of this Rider decreassd, but Lender tailcito give timely notice of the decrease and Borrower made any monthly
paynient amousts exceeding the paynient arammt which should have been stated in a timely notice, then Borrower
fas the opticnt to either (i) demand the return so-Sorrower of aoy excess payment, with interest thereon at the Note
rite (o rate equal to the interest rate which should ieve besn stated in a timely notice), or (i) request that any
excess payment, with inierest thereon at the Note sate, be applied gs payment of principal, Lender's obligation to
return any excess payment with interest on demand is oaeassignable even il the Nate is otherwise assigned belore
the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to (e teems and covenants confained in this Adjustable
Rate Rider,

- (N - ’
Gt Mo e BEON
(Seal)  TTTTEERENm o o pleemnn e (Seal)

CURTIS HARRISON Harrawer VALECTIA M, SCD'l‘l‘--}-i-}\RRISON -Porrower

{Seal} - -y’ (Sual)
-Hoerwer orrower

R

{Spuce Below This Line Rusevvest for Avknowhdgniem)
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||-'1m Case Nu, -
|1313392445

Loan §§ 9386650

REHABILITATION LOAN RIDER

THIS REHABILITATION LOAN RIDER iy mudle this 17th diy of  Septeuber ,
1996 , and b dncorporated into snd shall be deened te amend angd supplemet the Mortgiage, Deed of Trust
or SveuriteDeed (**Seeurity Enstrument'™) of the same dite given by the undersigned (*Borrower') (o secure
Borrower'shole to

MORTGAGE LENDING CORPORATION
(**Lender™) of tieazai dite and covering the Property described in the Security [nstrament snd {ocated at

4571 /80UTH ELLLIS AVENUE, CHICAGO, ILLINOIS 60653
Iroperty Audress|
ADDITIONAL COVENANTS, In addition to the vovemts wid agrecments made in e Seeurity
Instrvent, Bortower and Letder furtas covenant and agree as follows:

Ao Loun proceeds are o be advapced for te premises in sccordnnce with the Rebabilitation Loan
Agrecnent dated Septembers v/, 1996 . between Borrower and Lender, This
agreement s incomporated by refererce and made o part of this Security Instrument, No-advanees
shalk be made unless approved by o Direet Endorsement Underwriter or the Assistant Seeretary of
Housing - Federal Housing Comumission, Gepirtment of Housing and Urban Developnient,

B, IF the rehabilitation s oot properly compioed, performed with reasonable diligence, or is
discontinued at any tme except for strikes of fovkoats, the leader is vested with full authority to
take the necessary steps o protect the rebabiliceion improvements and property from lur,
cotinue existing contracts or enter into necessary comeuets o complete the rehubilitation. All sumg
expendded for sueh protection, exclusive of the advances of e principal indebledness, shalt be
added o the principal indebtedness, and secured by the Securizvdustrunient and be due and payable
on demandd with interest as set out in the Note,

C. if Borrower fails 1o make any payment or o pectorm any obligatica unger the loan, including the
commeneentent, progress and completion provisions of the Rehabilitation Loan Agreement, and
such faflure continues tor a period of 30 days, the loan shadl, at the option of Zender, be in default,

BY SIGNING BELOW, Borrower necepts wnd sgrees o the terms and covensig, L.umm.d in this
Rehabilitwion Loan Rider,

_CLLZE&_H&AAAM.—_._ {(Seal) e ‘54\ Pomnemien—  (Suy])
CURTIS HARRISON -Rorrower VALECIA™M C})TT \NQR\ISGN ~Burrower
— {Seal) (Senl)

~Horrower ~Hurrower

FIA Multistate Rebubilication Loan Rider - 1291
@D-BBB 182011.01 VMI* MORTCAGE FORMS » [ROO{8T1+7 751
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