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MOTE AND MORTGAGE MODIFICATION AGREEMENT

as of this 1st day of Febniry, 1997, ("Effective Date") by and between

J
BANCO POPULAR, ILLINOIS #/n PIONEER BANK AND TRUST COMPANY ‘t{].)
2

an Illinois banking corporation and the owner of the mortgage or trust deed hercinafler described
(Banco Popular, llinois Fk/a Pioneer Bank and Trust Company) , and Banco Popular, inois f/k/a
Pioneer Bank and Trust Company not personally; but_as Trustee under a_written ‘Trust Agreement
dated January 7, 1992 and krown gs Trust No. 25563, representing himvher/itself or selves to be the
owner or owriers of the real estate hereinadter deseribed ("Qwner").

WHEREAS, on January 21, 1992, for iull value <ereived, Owner executed and deiivered to
Banco Popular, lllinois ¥k/n Pioncer Bank and Trust Company;- certain Promissory Note in the
principal amount of EIGHTY_THOUSAND AND 00/100 DOLLARS ($80,000.00) {the "Note"),
made payable to Banco Popular, Hlinois #k/a Pioneer Bank and Trust Company. Owner sccured the
payment of said Note by granting to Banco Popular, lilineis Fk/a Piencer3ark and Trust Company &
certain Mortgage o Trust Deed in nature of a Morgage ("Mortgage"), which was recorded in the
oftice of the Recorder of Deeds or Registrar of Titles of _Cook  County, 1llingiz, as Document No.
E92-047162, encumbering certain real estate described as follows:

THE EAST 14.93 FEET OF LOT 11 AND ALL OF LOT {2 AND THE WEST 7.38 FEET OF LOT
13 IN JOHN J. LYONS' SUBDIVISION OF LOT 122 IN SCHOOL THRUSTEES’
SUBDIVISION OF THE NORTH PART OF SECTION 16, TOWNSHIP 39 NORTH, RANGE
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Index No. _16-16-110-012, Yol, 564
Commonly known as: _5415-17 West Quiney, Chicago, Illinois 60644

WHEREAS, Owner also executed the following documents in conjunction with the Mortgage
referenced above, and recorded as indicated below (if none, so state); Assignment of Rents recorded
on 1/24/92 as Document No, 92-047163 J

WHEREAS, Banco Popular #k/a Pioneer Bank and Trust Company and Owner wish to "<
modity the Note and Mortgage based on the terms and conditions which follow:
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) NOW, THEREFORE, in consideration of the mutual covenunts contained herein and for
other wood and valuable consideration, e receipt and sufliciency of which is hereby scknowledged,
. Banco Popular Pk/a Ploneer Baok and Trugt Company amd Owner hereby agree that the Note and
& Mortgage are hereby modified as foliows (strike out all paragraphs which ave inapplicable):

v . Quistanding_{ndebtedness, As of the Eftctive Date, the outstardding indebtedness on
the Note is $ 73,180,93, (the "Indebtedness").

4 Extension_of Time for Payment.  The parties hereby agree to extend the time for
payment et fndebtedness to and inchiding February 1,.2002, with payments as follows in paragraph
5 below.

3, Utierest Rate. The parties hereby sgree to change the rate o amual percentage interest
on the Note 0 9.65% perannun, and interest alter matusity to 14,65 % per annum, with payments as

—ter I Y LR BLEA. -5 o

{oltows in paragraph 5 belvw,

4, Additioni_Fungs. Banco Poputer #h/ Pioncer Bank and Trust Company agrees (o
disburse to Qwner the ndditional principal sum of $_NQNE ., ("Additional Funds") under the Note and
Mortaage. Banco Popular, Hinois FrePoneer Bank and Trust Company and Owner agree that such
Adlditionst Funds shall be added to and breomn past of the principat balance of the Note and Morigage
and that sucl sums shall be repaid as herein'provided, Banco Popular, linols fk/a Ploncer Bank and
Trust Company and Owner further acknowledge-that Bunco Popular, Hinois #i/a Pioneer Bank and
Trust Company shall advance snid Additionnl Funds subject to certain restrictions set forth herein,
Payment of'the Indebtedness and stch Additional Fundsshnll be us follows in paragraph 5 below.,

18665346

5, Payments by Owaer. Owner shall make monthhpayments of $770.81, (principal and
interest) conumencing on tie first day of March 1, 1997, and onthiedirst day of cach and every month
theraatter until maturity.  Owner further agrees to poy the principal sue secured by the Mongage as
therein provided, as hereby moditied, in the currency provided for in tas iengage, but it that cunnot
be done tegatiy then in the most valuable legal tender of the United State of America current on the due
date thereof, or the equivalent in value of such legal tender in other United States currency, at such
banking house or trust company in the City of Chicago as the holder of holders of the sald principal |
note or notes may from time to time in writing appoint, and in default of such appsimtment then at |
Banco Popular Fi/a Pioncer Bunk and Trust Company,

and Owner agree that i Additional Funds are to be disbursed pursuant to this Agreement, such
Additional Funds shall bave priovity over any and all sums due wder the Note and Mortgage, as
mioditied herein. |

1
6. Priority of Additions! Funds. Banco Popular Fk/a Pioneer Bank and Trust Company l
i
1

7. Default. Ifany port of snid indebtedness or interest thereon ts not paid at matuity, or if
defiuit in the performance of any other covenant of the Owner shall continue for twenty days afler
written notice thereof, the entire principal sum secured by said mortgape or trust deed, together with
the then accrued interest thereon, shall, withowt notice, at the option of the holder or holders of said
principal note or notes, shall immediately be due and payable, in the same manner as if said
madification had not been granted.







8. Ratification. This agreement is supplementary to the mortgage or trust deed described
above. Except as modified herein, all of the terms, provisions and covenants of the Note and Mortgnpe
not expressly modified by this Note and Mortgage Modification Agreement, but not including any
prepayments privileges unless expressly provided for herein, are hereby confirmed and ratified and shall
remain in full force and effect. Owner agrees to perform all the covenants of the grantor or grantors in
the Mortgage. The provisions of this indenture shall insure to the benefit of uny holder of said principal
note or notes and interest notes and shall bind the heirs, personal representatives and assigns of the
Owner.  The Owmer hereby waives and releases all rights and benefits under and by virtue of the
Homestead Exemption Law of the State of Illinois with respect to snid real estaic. 1f the Owner
consists of iwve or more persons, their liability hereunder shall be joint and several.

9. Prior Name.  Banco Popular was formerly known as PIONEER BANK AND
TRUST COMPANY, Any references to the prior name in any of the documents described herein
shall be deemed to oo rzferences to Banco Poputar #7k/n Pioneer Bank and Trust Company.

IN WITNESS WHEREOF, the parties hercto have signed, sealed and delivered this Note
and Mortgage Modification Agreement as of the Eftective Date.

BORROWER;

Banco Popular, Wineis fk/a Pioneer Bang apd. Trust Company as Trustee u/t/s dated Japuary
7,1992 w/l/a Trust Ne, 255863,

AN I","7N " WLODEK
Trust - Scer

o

ATTEST

K 'J
4

NN LAURA ﬁf HUGHES

TITLE ™ Ausistént Sccretury

This documant is made by the Banco Peputor as Yrustoe and nccopted ¢pan tha oxpress
endarstanding thot the Banco Popular antars Inte the same not porsanally, but only as
Trustae and that na persanel link ik Is assimed by nor shall be asserted or onforced

aguinst e Cnco Popter buwsise of or ob aqeount of the making or gxacuting this

document of of anything therein conlalas, ol such Hability, it any being exprassly walved,

nor shalt tha Bance Fopuler by hold persunafiy linbla upon or in consequenco of any of
the covenants of this doctimant aither expressed, or imphed,
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BANCO POPULAR F/K/A PIONEER BANK AND TRUST COMPANY:

Its: Vice P% ’ (SEAL)
ATTEAT: ) Ud.({

onia Vale
its: Loan Officer

State of lllinoi¢._
) S5
County of COOK__)

The undersigned, a Neiary Public in and for the County and State aforesiic, DOES HEREBY
CERTIFY, that the above named Mdwhue/ A-&ykes | Vice President andy Znilbde  Leon Cher
___, of BANCO POPULAR F/K/& PIONEER BANK AND TRUST COMPANY, personally known
to me to be the same persons whose numes are subscribed to the foregoing instrument, appeared
before me this day in person and acknowladzed that said Vice President, as custodian of the corporate
seal of said Corporaticn, caused the corporate seolof said Corporation to be affixed to said instrument
as said Vice President's own free and volunluy act and as the free and voluntary act of said
Corporation.

e 1447
GIVEN under my hand and Notary Scal this ¢! Y gy of Mﬂrﬂﬁv : l@iﬂi

-\wvou-,r:vpimmwwwmm NOTARY PUBLIC
CiAL SEAL D, y
MARIA ROSADOQ //i'zm.;,_.,;fgfnmé

NOYARY PUDLIC, STATE OF ILLINGIS
My compmissjorsexpires:
_ YL

MY COMMISSION EXPIRES: 111800

Chicago, lllinois 60639.

IB66334.6
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STATE OF ILLINOIS )
)SS.
COUNTY OF COOK___ )

[, the urdeisigned, a Notary Public in and for said County in the State aforesaid, DO HEREBY
CERTIFY that DANTEL_WLODEK Trust Officer and _LAURA_HUGHES, Asst. Secy.of Banco Fopular
f7k/a PioneerBapnk and Trust Company, personully knowrn to me to be the same persons whose name
are subscribed to4ine foregoing instrument as such Trust Officer and Asst. Sec’y.  respectively,
appeared before nie s day in person and acknowledged that they signed and delivered the said
instrument as their own/ froe and voluntary act and as the free and voluntary act of said Banking
Corporation, for the uses ang purvoses therein set {orth; and the saidAsst. Sec'y.ns custodian of the
corporate seal of said! Banking Cornoration caused the corporate seal to be affixed to said instrument
as _Asst. Sec'y's  dxown tice and voluntary act and as the free and voluntary act of snid Banking

Corporition, for the uses and purpos?s sherein set lorth.

GIVEN under my hand and notarial seal Jhis . 7th _ day of March | 1097 .

NOTARY PUBLIC
- P TV ta e et Pt o P
(SEAL) QFFICIAL SEAL 7 a .
ROSA IBETTE CORTES ’famf.zﬁ /ﬁ— Z]
Moty Publle, State of ililnols
Ay Comnyissin Expires 3:14-98 My compission expires:
wwmmw

T86652L6







