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REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAING 2 ULIE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT WHICH PROVIDES
FOR A REVOLVING LINE OF CPC03T AND MAY CONTAIN A VARIABLE RATE OF INTEREST.

THIS MORTGAGE WAS PREPARZD @Y. MOTOROLA EMPLOYEES CREDIT UNION &}\/\5&/
APRIL 19 97\

THIS MORTGAGE is made this < 7 TH d

o ay of
| between the Morigagor, GEORGE L. BKENNcR AND LIN%A LIMPER-BRENNER, HIS WIFE

(herein *'Borrower”),

and the Mortgagee, . MOTOROLA EMPLOYEES CREDIT UNION

a corperation organized and existing under the laws of — ~-€ STATE OF ILLINOIS
whose address fs 1205 EAST ALGONQUIN ROAD; CCHAUMBURG, ILLINOIS 60196

(herein **Lender"".

———

- WHEREAS, Borrower is indebted fo Lender as described in this earacraph;
TO SECURE to Lender: N

- {1} The repayment of all indebtedness due and to become due updcr the *2rms and conditions of the LOANLINER® Home Equity
Plan Credit Agreement and Truth-in-Lending Disclosures made by Burrawer and dated the same day as this Mortgage, and all
mudifications, amendmants, extensions and renewals thereof (herein."'Credit Anreement™). Lender has agreed to make advances
1o Borrower under the terms of the Credit Agreement, which advances wiltoe ¢f a revolving nature and may be made, repaid,
ang remade from time o time. Borrower arid Lender contemplate a series o1 advaces to be secured by this Morigage. The total
putstanding principal balance owing at any one time under the Credit Agreement {natincluding finance charges thereon at a rate
which may vary from time to time, and any other charges and collection costs whickin?y be owing from time ta lime under the
Credlt Agreement) shail not exceed _SEVENTY EIGHT THOUSAND NINE KUNDKED DOLLARS _3,

i - (.78,900.00 ). Thal sum is referred to herein as they
Maximum Principa Balance and referred to in the Credit A%reemené as She Credit Limit, The entl e inc'abtedness under the Credit
Agreement, if not sooner paid, is due and payable  FIFIEEN (15 years from the azte o is Mortgage.
{2)  The payment of all othsr sums advanced in accordance herewith fo protect the seeurity of this Moitpze?, with finance chargesd
thereon at a rate which may vary as described in the Credit Agreement. R
{3) . The performance of the covenants and agreements of Borrower herein centained; !
_ - BORROWER does hereby mortgage, warrant, grant and convey to Lender the following described property locaizd in the Gounty of
COOK State of llinols:

LOT 3 (EXCEPT THE EAST 35 FEET) IN ALVORD'S GLENVIEW SUBDIVISION OF THE
EAST 3 1/2 AGRES OF THE WEST 30 1/2 ACRES OF THE NORTH WEST 1/4 OF THE
SOUTH WEST 1/4 OF SECTION 35, TOWNSHIP 42 NORTH, RANGE 12 EAST OF TH
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ’

1927 HENLEY STREET

{Sitoal)

which has the address of

GLENVIEW . Mingis 60025 (hersin *Property Address”);

iy 1Zip Code}

| Property Tax D No.; _04-35-310-001

@wf'._l MUTUAL INSURANCE SOCIETY, (991, ALL RIGHIS RESERVED EiL835 B8ADLL
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ik 6.. Praservation and M:T tenance:of Property; Leasehalds; Condominiums; Planned Unit Davaiopments Borrower shall keep
i the Pmppny in good repalr and shall not commit waste or.permit impairment or deterioration of the Property and shall comply with the provisions
4| of any lease if this Mortgage is on a léasshold; 1f this Mortgage i5.0n a'unit in a condominium or a pianned unit development, Borrower shall
.21 perform all of Barrower's obiigations under the declaration or covenants creating or governing the condominium or planned unit development, |
i the by- laws and ragulations of the condominium ar planned unit development, and the constituent documents.
... L. Protection of Lender's Securily. If Borrower fails to perform the covenants and agreemants cantained in this Morigage, or if
any acr!on or.procseding Is commenced which materially affects Lender’s interest in the Property, then Lender, at Lender's ontion, upon
4] notice to:Barrower, may make such appearances, disburse such sums, Including reasonable attomeys’ fees, and take such action as is necessary
1 | to protect Lender's intergst, Any amounts disbursed by Lender pursuant to this paragraph 7, with finance charges thereon, at the rate provided
4 in the Credit Agreement, shall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lendar agree
| to other terms of paymant, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, Nothing contained
- Yin this paragraph 7 shal require Lender to incur any expense or take any action hereunder. Any aciion taken by Lender under this paragraph
|shall not'cure any breach Borrower may have committed of any covenant or agreement under this Mortgage. Bosrower agrees that Lander
Js subrogated to all of the rights and remedies of any prior fienor, ta the extent of any payment by Lender to such lienor, 1o the extent of
any. nayment by Lender to such Henor.
o Inggectln, Lender may make or cause to be made reasonable entries upon and inspections of the Property. provided that Lender
S shall glve Borrower nofice prior 1 any such inspection specifying reasonable cause therefor related to Lender's interest in the Propenty.

’ .9, Condemrdicn. The proceeds of any award or claim for damages, direct or consequantial, in connection with any condemnation
| or otherdaking of the Prorzy, or pant thereof, or for convayance in fieu of condemnation, are hereby assigned and shall be paid fo Lender,
- {tothe extent of any indebterness under the Credil Agreement, subject to the terms of any morigage, deed of trust or other security agreement
with a fien which has prioniy rver this Morlgage,

“10.  Borrower Not Rulscsrd; Forbearance By Lender Not a Walver, Extension of the time for payment or maodification of amontization
of the sums secured by this Mortoage granted by Lender to any successor m interest of Borrower shall not operate to reiease, i any manner,
the fiability of the original Borrower ans Borrower’s successors in interest, Lender shali not be required to commence proceedlngs against
such successor or refuse to-extend timator payment or otherwise modify amortization of the sums secured by this Mortgage by reason of
any demand made by the original Borrower anv Burrower's successors in interest. Any forhearance by Lender in exercising any right or remedy
hereunder, or otharwise afforded by applicabis ¥zw, shall not be a waiver of or preciude the exercise of any such right or remedy. -

11, Sutcessars and Assigns Bound; Joint 7.0 Several Liability; Co-signers. The covenants and agreements herein contained shall
bind and the rights hereunder shall inure to, the recnactive sugcessors and assigns of Lender and Borrower, subject to the provisions of
: paragraph 21 hereof. All covenants and agreements of Gor.ower shall be joint and several. Any Borrower wha co-signs this Mortgage, but
does not execute the Gredit Agreement, (aj is co-signing this Kleitgage only to martgage, grant and convey that Borrower's interest in the
Property to-Lender under the terms of this Mortgage, (b) is na: personally liable under the Credit Agreement or under this Morigage, and
(c)-agrees that Lender and any ather Borrower hereunder may agrae (¢ extend, mocify, forbear, or make any other accommadations or
amendments with regard to the terms of this Morigage or the Credit 8oreament, without that Borrower's consent and withott releasing that
Borrower or modifying this Morigage as ta that Borrower's interest in the P'npeny
T - 12, Notice. Except for any netice required under applicable faw toe given in another manner, (a) any notice to Borrower provided
for in this Mortgape shall be given by defivering it or by malling such notice by cerified mail addressed to Borrower at the Property Address
or-at such other address as Borrower may designate by notice to Lender as provizer, hargin, and (b) any notice ta Lender shall be given by
certified mail to Lender’s address stated herein or to such other adaress as Lender.:ady designate by notice to Borrower as provided herein,
Any natice provided for in this Mortgage shatl be deemed to have been given to Borrower or Lencer when given in the manner designated herein,

13, Governing Law; Severabiiity. The state and local laws applicable 1o this Mortgage shall be the laws of the jurisdiction in which
S the: Property Is located. The foregoing Sentence shall not imit the applicability of Federal law 12 1113 Mortgage. in the event that any provision
s+ jorclause cf this Morigage or the Gredit Agreement conflicts with applicable law, such conffict shal'iior atfect ather provisions of this Mortgage

;';‘_ ~ lorhe Credit Agreement which can be given effect without the conﬂlctmg provision, and fo this end .he provisions of this Mortgage and the
‘ 1 Credit-Agreement are declared to be severable. As used herein, *‘costs,” “expenses" and "'attorneys’ 12¢s" include ail sums to the extent
| not prohibited by applicable law or imited herein. m

.J4.  Prior Mortgage or Deed of Trust; Modiflcation; Fulura Advance, Borrower shall not enter info anv anzegment with the holder | &3
of any mortgage, deed of trust or other security agresment which has priority over this Marigage by which that secusity agreement is modified, | 133,
amended, extended, or renewed, without the prior written consent of the Lender. Borrower shall neither request nor ar.f-' any futura advance | {1

under-a prioy mortgage, deed of trust, or other security agreement without the prior written consent of Lender, ‘»3
- 15, Borrower's Copy, Barrower shall be furnished a copy of the Gradit Agreement and of this Moripags at the Ume of executionor | &~
after recordation hereaf. t‘;

. 16. Rehabiiitation Loan Agreement. Borrower shall fulfill ali of Borrower's obligations under any home rehabifitation, improvement,
rapair, or other loan agreement which Borrower may enter into with Lender. Lender, at Lender's oplion, may require Borrower to execute |
and deliver to Lender, in a farm acceptable to Lender, an assignment of any rights, ‘claims or. defenses which Barrower may have against
- | parties who supply labor, materials or sarvices in connection with improvements made to the Property.

17, Walver of Homestead Examption. To the extent permitted by law, Borrower hereby waives the benefit of the homestead exemption
las 0 all sums secured by this Mortgage.
18, Walver oi Siatutes of Limitation. Borrower hereby waives, to the full extent permitted by law, statutes of fimitation as a defense

to any demand or obligation secured by this Mortgage.
19, Merger. There shafl be no merger of the interest or estate created by this Mertgage with any other interest or estate in the Property
at any time held by or for the benefit of Lender in any capacity, without the written consent of Lender. .

-, 20, Noliceof Transter of the Property; Advances afier Transter, Borrower shall give nolice to Lender, as provided in paragraph 12
hereo, prior to any sale or transfer of all or part of the Property or any rights in the Property. Any person to whom all or part of the Property
otr1 any nq!t‘ltt i thg Property is sold or transferred also shalt be ouligatad to give notice to Lender, as provided in paragraph 12 hereof, promptiy
-1 after such transfer,- .
‘Even if Borrower transfers the Propeny, Borrower will continue to be obligated under the Credit Agreement and s Mortgage

unless Lender releases Borrower in writing. As a candition to Lender’s consent to any proposed transfer or as a condition to the releass of { -
PAGE 2
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