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Farie® CAWwssa? | MORTGAGE

THIS MORTGAGE ("Sccurity trstrument") is given on APRIL 7 ' 1997 ' m
The mortgagoris  DAVID B. MAKSHALL AND SPOUSE, KATRIE M. MARSHALL '33/\5

which is organized and existing under the laws of T IE STATE OF OKLAIIOMA . , and whose
addressis 2500 CITYWEST BOULEVARD, SUITE 2Z\Y, HOUSTON, TEXAS 77042 .
("Lender"). Borrower owes Lender the principal suin of

ONE INUNDRED FORTY THREE THOUSAND TWO H!PPRED SIXTY TWO AND NO / 100

Dollars (U.S, § 143,262.00 ). This debt is evidenced by Borrewer's nole -dated the same date as this. Security.
lustroment ("Note"), which provides for monthly payments, with tie il debt, if not paid cadicr, due and payable on -
MAY 1, 2027 . This Security Instrument. secures/in Lcndcr (n) the repayment of the debt evidenced by . 7§ -
the Note, with interest, and all renewals, extensions an modifications of the-Notz, () the payment of all other-sums, with interest, 53
advanced - under P'lm;_,raph 7 to protect the securi l{v of this Security Justrument; and (=) the performance of Borrower's coveuants ¢4
and agreements under this Secarity Instrument and the Note. For this purpose, Botraseer does tiereby murlgagc, runt aud convey py
1o Lender thy following described property located i+ COOK éoumy, Dllincis: .

SEE FXHIBI’I’ "A" ATTACHED IIERETO AND MADE A PART HNEXROT FOR
ALL PURPOSES;

TAX I NUMBER _ 24-16-221-006~0000

("Borrower"). This Sceurity Instrument is given o AEGIS MORTGAGE CORPORATION

which hos the address of 10421 souTH LARAIMIE] AVENUE - OAK Ifé‘\ydi"
1

'Il.lill't:iS"5 ' "Property. Address"
- rmsswcdl‘( perly %

'l OCT'II!I IR WITH all the improvements now or hereafter erecled ou the ropetly, .'md all cm;cmcnls appurlcnanccq, and
fi xlnrcs fow or hereafter a part of the property. All replacements and additions shall also be covered by this Security Iustrument.
All of the forebumg is referred to in this Security Instrument as the "Property.™

BORROW[ R COVENANTS that Borrower is lawfuily seized of the estate hereby conveyed and has the right to murlgagc,
praut and convey the Property add that the Property is unencumbered, except for encumbrances of record. Borrower warranis and -
will defend geuerally the title to the Property against all claims aud dcmnnds subjecl to any encumbrances of record.

1'11!8 SLCURi['Y INSTRUMENT combines nmform covenants for national use and nou-tniform covenants with limied
variations by jurisdiction to constitute a uniform sccuniy inslrument covering real property. :

LNI[‘ORM COVENANTS Bormwcr aud Lender covenant and agree as follows:

1. Payment of Principal, Tnterest and Late Charge. BorroWer shail pay when duc the principal of, and m(crest cn, the debt
cwdcnccd hy the Note and late charges duc under the Nulc : , .
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: 2. Monthly Payments of Taxts, Indufance and Other C arges, BorroWer shll include in each momihly peyment, together
<+ with the principal and jntcrest as sci forth in Ihe Note and any Jate charges, a sum for (a) taxcs and special assessments levied or'to-.
' lf:{ be Jevied against the Property, (b) leaschold payments or ground renis vil the Property, and (c) premiums for insurance required - - .
under:FParugraph-4. In any year in which the Lender must-pay a morignge insurance premium o the Secietary of Housing and: .-~}
¥ Urbiae Development ("Secretary®), or in any year in ‘which such premiunt would have been required if Lender still held the Security
b Instrument, cach montbly payment shall also include cither: (i) a sum for the antual mortgage insurance premium to be paid by
@ 1= Lender to the Sceretary, or (i) a monthly charge instead of a mortgage insurance premium if this Security Instrument is hel by the
‘ Secretary, in a rensonable amonnt to be determined by the Scerctary, Except [or the monthly charge by the Sccretary, these items
5’ are called “liscrow lems" and the sums paid to Lender are calied "Escrow Funds.” ‘

‘.“;' Lender may, at any lime, colicct and hold amounts for Escrow Ilems in an agpregate amount not fo excecd the maximum
Sl amonnt that may be required for Borrower's eserow account nnder the Real Estate Settlemeni Procedures Act of 1974, 12 U.S.C. §
2601 gl geq. and implementing regulations, 24 CFR Part 3500, as they may be amended {rom time to time ("RESPA"), except that
the cushion or reserve permitted by RESPA for unanticipated disbursements or dishursements before the Borrower's payments are
available in the account may not be based on amounls due for (ke mortgage insurance preminm. ‘

If the amounts held by Lender for Bscrow Items exceed the amonnls permitied to be heid by RESPA, Lender shall account to
Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time are not sufficieat to pay
tthEscmw ltems when due, Leader may nolify the Borrower and require Borrower 1o make vp the shortage as permitted by
RESPA. ,

The Escrow Funds are pledged as additional seeurity for all sims secured by this Security Instrument. 1f Borrower tenders to
Lender the [ull payment of all such sums, Borrower's account shall be credited with the balance remaining for all installment items,
(a),.(h), antl (c) and.any meatgage insurance premium: installment that Lender has not become obligated to-pay to the Secretary, and
Lender shall prompily refund any excess funds to Borrower. Immediately prior to a foreclosure sale of the Properly or iis
acquisition by Lender, Borrower o ccconnt shall be credited with any balance remaining for all installments for items™ (a), (b), and .

(c)

3. Application of Payments. All pavzents under Paragraphis 1 and 2 shall be applicd by Lender as follows: . :

Figsl, 1o the morigage insurance promiwse to be paid by Lender fo the Secretary or to the mombly charge by the Sccrelary
inttead of the monthly morigage insurance preminm;

Sccond, 1o any taxes, special assessmeats, leaschold paynients or growud rents, and fire, flood and other hazard jnsurance
premiums, as required;

Third, 1o interest-due nader the Note;

Fourth, to amortization of the principal of the Nate: and

Eifth, to iate charges duc under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrover saall insure all improvements on the Propenty, whether pow in
existence or subscquently crected, against any hazards, casuaiiizs, and comtingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounls and {1 tae periods that Lender requires, Borrower shall also insure all
improvemenis on the Property, whether now in existence or subseqarat’y erected, ageinst loss by floods 1o the extent required by
the Secretary. All insusance shall be carricd wilh companies approved oy Leader, The insurance policies and any renewals shall be
hicld by Lender and shall include Joss payable clauses in favor of, and in acorm acceptable (o, Lender. :

la the event of loss, Borrower shali give Leader immediate notice by mual. Lender may make proof of loss if nol made
promptly by Borrower. Each insurance company concerned is hereby authonzed nud directed 1o make paymem for such loss .
directly o Lender, instead of to Borrower and to Leuder jointly. All or any par! «i the insurance proceeds may be applied by -
Lender, at_its option, cilher (a) to the reduction of the indebtedness under the Noto wid this Security Instrument, first to any -
delinquent amounts applicd in the order in Paragraph 3, and-then to prepayment of prieci;-2!, nr (b) 1o the restoration or repair of.
the dainaged Property. Any application. of the proceeds to the principal shiall not extend cr pesipone ihe due date of the monibly:
payments which are referred to in Paragraph 2, or change the amount of such payments. Anv excess insnrance procecds over-an . -
amot}m& rﬁquircd lo pay alt outstanding indebtedness under theé Notc and tkis Sccurity Insirument saali be paid to the cntity Jegally
entitied thercto, : ‘

In the event of forcclosure of this Sceurity Instrument or other iransfer of title 1o the Progeriv. ihat cx!inguishcs the

indebledness, all right, tille and interest of Borrower in and lo insurance policies in force shall pass 1o the jurchaser,

~ 5. Occupuncy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Appiication; Lengeholds..

. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of .
this-Secnrity lostenment (or within sixl?( days of a later sale or transfer of the Property) and shall continue 1o occupy the Property as. - -
Borrower's principal residence for af Ieast one year afier the date of occupancy, unless Lender determines thal requirement wilt. .~
cansc-undic hardship for Borrower, or unless exlenuating circumstances cxist which are beyond Borcower's control. Borrower shalled -
netify: Leuder of any exienuoating circnmstances. Borrower shall ot commit wasic or desiroy, damage or substantially change th&: ™ -

. Propenty or allow the Property to deteriorate, reasonzble wear and tear excepied. Lender may inspect the Property if the Property id%  * .
vacant or abandoned: or the Joan is in default, Lender may take, reasonable action 10 prolect and. prescrve such: vacant or abandone :‘
Property.-Borrower shall also be in defanlt if Borrower, during the loan application: process, gave materially false or inaccurat
information or siatements to Lender (or failed to provide Lender with any material information) in contection with the load’
cvidenced by the Note, including, but oot limited to, represenlations concerning Borrower's occupaucy of the Property as
iincipal residence, If this Securily Iustrument is on a leasehold, Borrower shall comply with the provisions of the lease. If*
3otrewer acquires fec title lo the Property, the leaschold and fee title shall not be merged unlcss'l.eu(fer agress to the merger in
writing, ‘

. 6.. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in comnection with any. .~ -
condemnation or uther taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and -
shall be paid to Lender to the cxtent of the full amount of the indebtedness that remains unpaid under the Note and this Security::
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P Immlmcm Lender shall apply 8 N»@ @Eﬁlm Eemmp d this becurily Instriment, firsl.
# » 10 any delinquent amouts : pr aymdit of principal. Auy applwnhon ‘of
2 1 the proceeds 1o the prineipal stiat aot extend or posipone the due dale of the monthly payments, which are referred to'in. Pasagraph....

A2, 01 change the amouut of such payments. Any excess. proceeds over in amount reuired to pay all ontstanding indch!cdncss under
? lhc Nolc-apd this Scumly Tustrument shall be paid to the eatity lcgn}]y entitled thereto,

,f"* 7. Churges to Borrower und Protection of Lenders Righls in the Property. Borrower shall pay all guvemmental or
iy numuc:pal charges, fintes aud impositions that are not included {n Paragraph 2. Bortower shall pay these obligations on tinte dircetly -
‘3 1o the eutity which is owed the payment. If failure 10 pay would adversely aifect Londer's interest in the Pmpcﬂy. upon Lendcr §
L request Bosrower skail promptly furaish to Lender receipts evidenciug (hese paymicnts.

--S. i HE Bosrower [ails to make these payments or the payments required by P'nragraph 2, or fails o pcr[orm auy olher wvemlms and-
!ﬁ: agreemettls contained in this Security Tnstrument, or there is a-Jega) proceeding that may significantly affec! Lender's rights in the -
Property. (such as a a procecding m bankrupley, for condemnatian or lo cforce laws or regulations), then Lender may do and pay
whatever is necessary lo proteet the value of the Propeny and Lender's rights in the Propesty, including payment of taxes, hazard -~
ipsurance apd other m.mq mentionted in Paragraph 2.

Any smounts. du:hurch by Lender under this Paragraph shatl become an additional debt of Borrower and be qecurcd by this
Sectirity Instrument, These amonnts sialf bear interest fron the date of dishursement at the Note rate, and at the npuon of Lender,
shall bie inimediaicly due and p'lynblc

Borrower shall premplly discharge auy lien which has priority aver this Security ]us!rumcm unless Borrower; (a) agr-e'; .
writing 1o the payment ¢1 the obligation scenred by the lien in-a manner acceplable to Lemlcr, (b) contests in goud faith the lien by,
or defends against enforecoien! of the liet in, legal proceedings which iv the Lender's apiuion uperate 10 prevenit the enforcement of
the lien, or (v) secures. {roz ‘e holder of the liew an agrecment satisfactory to Lender subordinaling the Jien to- his. Security o
Instrument. H Lender determines <ot any part of the Property is subject 1o a lien which may attaia priority over bis Security. "
Tnstrument, Lender may give Borrawer a notice identifying the lien. Berrower shall satisfy the licn or take one or more of lhe.?_"
actions scl forth above within 10 davsuf the giving of notice. '

8, Fees, L Lndcr‘um ¥ collect fees ana cha ges .lmhnnzed by (he Secretary,

9. Grounds for Acceleration af Debt.
{n) Defuult. Lender may, excepl as fimited by reguiations issued by the Scretary in the case of paymcnt defanlts, rcquue
itmediate payment in fnd) of all sums secwrea Uy this Security Tnstrument if:
(i) Borrower defaults by failing to pay jn 103} szy monthly paymeut required by this Scenrity Instriment pnur to or on
the due date of the next monthly paymest, or
(ii) Bosrower defanlts by {ailing, for a period of 1 urty days, to perform any othier obligations comtained in this Secarity
Instriument.
(1) Sale Without Credit Appnwui Lender shall, if penm Hed by applicable law (including Scctmn 341 Wy of the Gara - ‘
St Genmaiu Depository Institntions Act of 1962, 12 U, S.C./17213-3(d)) and with the prior approval of fke Sccn:lnry,
require insmediate payment in full of all sums secused by this Secarity Iastrumeny if:
(i) All or pan of the Property, ar a beaeficial intesest in a trust-uwnine all or part of the Propeny. is sold’ or olhcrwisc
transferred (other than by devise or descent), aud
(i) The Property is not occupied by the purchaser or prantce as his oo Ler principal residence, or 111(: purchnscr or -
granice does su oceupy the Properly, but his or her credit has not been approved jn accordance with the reqmremcnls of
the Secretary.
(¢) No Waiver. If circumstances occur thal wouid permit Lender 1o require immediite ravmem in full, but Lender does nol
reguire snch payments, Lender does not waive its rights with respect to subsequent.even o
{d) Regulations of HUD Sceretary, In many circonistances regulations issned by the Se:.rc ary will Hnm Lender's nghls in o
the ease of payment defaulls, to. require iminediate payment m Tull and foreclose if not paid.i ks Sscurity lnslmmcm decs L
not authorize acceleration of foreclosure if not permitted by regulations of the Secrelary.

(e) Mnrtgnge Not Insured, Borrower ag,rccs that if this Sccusity Instrument and the Note are not ueu.rmlncd m bc ellglblc“_

for insurauce wader the Natonal Housiug Act within 90 NINETY DAYS - - from the date bereof, Lender way,
a its option, require immediate paymen( i ful] of all sums securcd by this Security Instmmcnt A'wrilten stalenicnt of ay
authorized agen! of the Secyetary dated subsequent (o - 90 NINETY DAYS from the date hereof, declining:to” insure:-
this Security Instrument and the Note, shall be deemed conclusive proof of snch incligibility. Notwithstandiag the .
forepoing, this option may ttot be cxercised by Lender when the nuavafiability of jnsurance is sult.ly dne to Lender's fax!urc,‘
10 remil a mortgage insurance preminm to the Secrelary.

10. Reinstatement, Botmwer has -a right. to be reiustated if Lender has required immediate paymcnl in il bcc-msc of
Borrower's failure o pay an amount due under the Note or this Sccurity Instrument, This right applies.even after forcclosure
pmuccdmg.s are tustituted, ‘To relustate the Secuity lnstroment, Borrower shall tender in a lnmp sum ali amounts required to bring .+
Burrower's sccount current including, to the exient they ate obligations of Borrower uader this Security Insirument, foreclosure  t
costs and reasonable and customary- attoriey's fees and expenses properly associated with the foréclosure pmcecding' Upon
seinstatemeat by Borrower, this Secuirity- Tnstrument and {he obligations ihat it secures shall remain in cffect as if Lender fiad.no
required fmmediate payment in full, However, Lender is not required o permit reinstatement {f:. (i) Lender has accepie
reinstotement after the commencement of foreclosure proceedings within two years immediately prcccdlng the cummcncemenl
_ corrent foreclosure prncccdmg. (i) reigstatement wil} precinde foreclosure on different grounds in the fnlun., ar (hi) tcinstal
. ~-will aldversely afiect the priority of the lien created by this Security Instrument.
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11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of (he time of pavment or medification of -
amortization vf the snms secured by this Security Instrument granted by Lender lo any suceessor in interes) of Borrower shall not
operate (o refease the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proccedings against any successor iu interest or refusc to extend time for payment or otherwise modily amortization of -
(he sums secured by this Scourity Instrument by reason of any demand made by the original Borrower or Borrower's successors in
intcrcsl.d Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-Signers. The covenants and agreements of this Sccurity
Instrimient shall hind and bencfii the snecessors and assigns of Leuder and Borrower, subject-lo the provisions of Paragraph 9(b}.
Borrower's covenants and agreements shall be joint and several, Any Borrower who co-sigas this Security Instrument but docs ot
execute the Nute: (a) is co-siguing this Security Instrumient only to morigapge, grant and convey that Borrower's inlerest in the
Property under (he ferms of this Security Insirmpens; (b) is not personally obligated 1o pay the sums sceured by this Security
Instriament; and (c) agrees that Lender and any other Borrower may agree to exiend, modify, (orbear or make any accommadations
with regaed to the terms of this Security Instrument or the Note without that Borrower's conseat.

13, Notices. Any notice to Borrower provided for in this Sccurity Instrument shal! be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method, The notice shall be directed to the Properiy Address or any .
ather address Borroveer. desiguates by notice to Lender, Any notice fo Lender shall be given by first class mail 10 Lender's address
staled herein or auy odress Lender designates by notice 1o Borrower, Any nolice provided for in this Security ustrument shall be
deemed to have been 4iven 1o Borrower or Lender when given as provided in this Paragrapii, '

14, Governing Law; Severability, This Sceurity lustrument shall be governed by federal law and the law of the jurisdiction in
which the Property is locaics” Tn the event thal any provision or clause of this Security lnstrument or.the Noic conflicts with
applicable faw, such conflicl <ha'i-vol affect other provisions of this Security [nstrument or the Note which can be given effect
without the conllicting provision, To dhis end ihe provisious of this Security Jnstniment and the Note are declared to be severable.

15. Borrower's Copy. Bortower shrlibe given ote conformed copy of the Note and of this Security Insteument,

16. Hazardous Substances, Borrowcr sbr!l not canse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in tic Property. Sorruwer shall not do, ner allow anyone efse to do, anything alfecting the Property
Ahat is in violation of any Environmental Law, Ths preceding (wo sentences shall not apply to the presence, use, or storage on the
P'roperty of susall q'):mutitics of Hazardous Substances thal are generally recognized to be appropriate to normnd residential uses and
to mainterance of the Property. '

Borrower shall promply give Lender writfen sotice ¢ any imvestigation, claim, demand, lawsuit or otlier action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Subsiances or Eavironmenial Law of
which Borsower has actual knowledpe. IC Borrower learns, or s hotifjed by any goverumental or regulatory authority, that any
removal or other remediation of any Hazardous Subsiances affeciing the Property 18 necessary, Borrower shall promptly take all
necessary remediat actious in accordance with Environmenta) Law,

. As used incthis Paragraph 16, "Hazardous Substances” are (hose'svostances cdefived as texic or bazardons 'substances by . -

Euvironmental Law and the following substatces: gasoline, kerosene, othes Dammable or toxic petrolenm products, toxic pesticides -~ ..

- aud herbicides, volatile solvents, malterials containing: asbestos or formalde ayde,  and radioactive materials. As used v this. .=

Paragraph 16, "Environmental Law" means federal laws and laws of the jurisuiction where the Property is located that selate to-
hcalli, safety or envitonmental protection. ' : :

NON-UNIFORM COVENANTS. Borrower and Lender [unther covenant aud agree as folfiws.

17. Assignment of Rents, Borrower unconditionally assigos and transfers 1o Lenaci all the rents and revenues. of the -
Propersy. Borrower anthorizes Lender or Lender's agents fo collect the rents and revennes and heredy directs cach teaant of the - .
Property to pay the rents to Lender or Lender's agents.- However, prior (o Lender's natiee to Borrewcr ot Borrower's breach of any -
covenani or agreement in the Security lustrumtent, Borrower shall collect and receive all rents and sevenues of 1he,'Propcrty‘ s
trustec for the benefit of Lender and Berrower, This assigument of renis constitutes an absolute assignsirat and not an assignment
for additional sceurity ouly. ' : e ' '

- If Lender gives uotice of breach 10 Borrower: {a). all renls received by Bosrower shall be held by Borrower. as trustee:for
benefir of Lender only, to be applied to the sums secured by the Security lustrument; (b)-Lender shall be entitled to’ collect:and ..
receive all of the rents of the Property; and (c) each teaant of the Properly shall pay all rents due and unpaid o Lender or Lender's
agent on Lender’s wrilten demand to the tenant. . ' o ' : -

. , . : ] ) . s . T e
. Borrower has.nior executed any prior assignment of the rewts and has ot aud will not perform any act that would prevest¥
Lender from exercising its rights under this Paragraph 17, ' - N

.. Lender shall not be reguired io-enter upon,. take ceutrol of or maintain the Property before or after giving notice of breach l“:{‘
Borrower, However, Lewder or'a judicially appoinied receiver may do so at any time there is a breach, Any apﬁll_catmn of ren

* shall not cure or waive any default or invalidate any other sight or remedy of Lender. This assignment of rents of the Property shalf

- terminate when the debt scenred by the Security Instroment is paid in fufl, o _ Lo

~ 18, Foreclasure Procedure, If Lénder mﬁim iﬁ_:meﬂ!hte payment in full undep‘Pnrngl;nph 9, Lender ;ﬁay}fbi'fpc,lclaééf this
Security lnstrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in-pursuing the remedies:
“provided in this Parngraph 18, including, but not limited to, reasonable attorney's fees and costs of title evidence.. =~ =

Fage ¥ of 3 T (52396 ST
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- If the Lender's interestin thiS SeTurity Thstridmehl 5 held 'BY the Seerdfary and the Secvetary reﬂ:;im___immediu{ef--f
K;:yme'm lnn full under Paragraph 9, the Seerclnﬁv may Invoke the nonjudicial power of sale provided In the Single Famliy.. -
urgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting a foreclosure commissioner’ desigrinted

under the Act to commence foreclosure and to sell the Property as Srnvlcle in the Act, Nothing in-the preceding sentence
shall deprive the Secretary of any rights otherwise available to & Lender under this Puragraph 18 or appllcabl_e‘!nw'

_ 19, Release. Upan payment of al} sums sccured by this Security lustrument, Lender shall release this Security Insiroment. -
Borrower shall pay any recordalion costs, Lender may charge Bosrower a fec [or releasing this Sccurity Instrument, but only if the
fee is paid to a thind pasty lor services rendered and the charging of the fee is permitted under applicable law,’

NPl g v T

20. Waiver of Homestead. Borrower watves all right of homestead exempiion in the Property,

21. Riders to this Security Instroment. If one ur-morc‘ridcr.sgai'c execnted hy. Borrower and recorded topether with this
Security Insiruament, the covenants and agreements of each such rider shall be incorporated into and shall amend aod supplement the -
covenanls and agreentents of this Security Instrument as if the rider(s) were a part of this- Sceurity Instrument, [Check applicable
ox(es}]

3 Condominium Rider O3 Growing Equity Rider XJ Other {specify] -~ .
] Planned Unit Development Rider [ Graduated Payment Rider ADJUSTABLE RATE RIDER

BY SIGNING R:LOW, Borrower accepls and agrees to the terms and covenanis contained in this Sci:drity Instrument and in
any rider(s) cxecuied ty Porrower and rscorded with il

Witnesses:
.Miﬁ{éh’lmﬂ ) (Seal)

DAVID B. MARSHALL : -Borrower -

/@ﬁfl}&{ :77/( WM% ___(Seal)

ATHIE M. MARSBALL -Borrower

{Seal)

-Barrower

(Seal)

-Borrower

{Space Below This Line Far Aticnnwledgemenl]

STATE OF ILLINOIS, COOK County ss;

0 \We AUJEEN RREAGIOED , a Notary Public in and for iaid county and state,
" do hercby certify thal
DAVID B. MARSHALL AND SPOUSE, KATHIE M. MARSHALL

o C T ., personally known to me lo be the same pcrson(s)'whos_e.nam'é(s): o
isfare subscribed (o the foregoing insirument, appeared before me this dﬂfu'n person, and acknowledped that he/she/they signed and
delivered the said instrament as his/her/their free aud voluntary act, for the uses and purposes therein set forth, ="

s

b

Given uuder my band ahd official seal, @iis

m;,-,JAN-ET FETTIG

‘ Y PUBLIC, STATE OF ILLiNo;

‘ MY COMMIZSION . 8

_AEGIS MORTGAET, CORPORATION Wwwavwimanencns . 103101 _
_ 2800. CFFYWEST BOULEVARD, SUITE 1200 2 Notwy Pablc
-'IIQUST ONR, TEXAS 77042

{95-23-96) S-ILODOL-1S
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LEGAL DESCRIPTION:

i 4

HJJ

.%:

{,LOT 17 IN RAVANNA'S RESUBDIVISION OF THEZ SOUTK 1/2 OF LOT 6 IN BLOCK 1,
SOUTH 1/2 OF LOT 7 IN 3LOCK 1 AND SOUTH 1/2 OF LOT 8 IN BLOCK-1 AND

= SQUTH 1/2 OF LOT 1 IN 3LOCK 2 IN F.H. BARTLES MAPLEZWOOD PARK

" SUBDIVISION BEING A SUBDIVISICN OF LOTS 3 AhD é nND LOT 2 (EXCEPT THE
BAST 2 RODS) IN SCHOGL TRUSTEE'S 3U3BDIVISION OF S2CTICN 16, TOWNSHIP

37 NORTH, RANGE 13, EZAST OF THE THIRD PRINCIPAL MERIDIAN, IN COnX
COUNTY, ILLINOIS,

Property Adiress: 10421 Scuth laramie Street w

Oak Lawn, IL 60453

L52L6
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I"HA Case Na. .
1318662242 -'729

#615195

ADJUSTABLE RATE RIDER

TS ADJUSTABLE RATE RIDER is made this 7T day of APRIL , 1997 , and
is incorporated into and shall be deemed to amend and supplentent the Morigage, Deed of Trust or Sceurity
Deed (“Gecnrity Instrument") of the same date given by the vadersigucd ("Borrower") lo ‘accurc Borrower's
Note ("Not=") to AEGIS MORTGAGE CORPORATION :

(the "Lender") of the'savie date and covering the ‘prqpcrly described i the Scourity [nstrument and Jocated '
at: 10421 SOUFH LACAMIE AVENUE, OAK LAWN, ILLINOIS 60453

(Property Address)

TIIE NOTE CONTAINS PRGVICIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND TIIE MONTHLY TAYMENT., THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATF TAN. CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWEK MUST PAY.

ADDITIONAL COVENANTS. In addition to th covenauts and agreements made in the Security
Instrement, Borrower and dender Tunher covenant and agree 7 follows:

5. INTERFEST RATE AND MONTIILY PAYMENT CHANGES

{AY Chonge Date : o

The interest rale uny change on the frst day of JULY, 1998 , and on that day of
each suceeeding year, "Change Dale" means cach date on which the interesi.ale conld ch:mgé

(B) The Index

Beginping with the first Change Date, the interest rate will be based on an lidiex, "Index means the
weekly average vield on Upiled States Treasury Securitics adjusted Lo a constanl matvsity of one year, as
made available by the Federal Reserve Board. "Current Index" means ihe most reccp! index figute. .
available 30 days before the Change Date, If the Index (as defined above) is no longer avelishie, Lender
will use as a new [ndex any index prescribed by the Sccretary (as defined in [’ata;,nph 7(B) o lhc' Nnte) h
Lender will pive-Borrower uotice of the new Index, '

. Puge 1 of 3 ‘
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# 615195

() Caleulation of Interest Rote Changes

Before each Choange Date, Lender will calculalc a new imferest rate by adding a margic of
TWO AND 75 / 10D percenlage peint(s) ( 2.750 %)
ta the Current Index and rounding the sum to the nearest one- eighth of onc percentage point (0.125%).
Snbject to the limits stated ia Pnragraph 5(D) of the Noie, this romnded amount wilf be the sew. interest
rate uniil the rext Changs Dale.

{17 Limits on Interest Rate Changes

‘The infesest rale will acver jnerease or decrease by more than one percentage point (1,0%) on any
single Change Date. The interest rate will sever be more than five percentage poimts (5.0%) higher or
lower “aan the initial iuterest rate siated in Parapraph 2 of the Note.

(E) Calculation of Payment Change

If the [niecest rate changes on a Change Date, Lender will calculate the amount of momhly paymcut of
principal and iate.est which woukd he uecessary to repay the unpaid principal balance in full at the matuzity
daie at the new inteiest rate through substantially equal payments. In making such calculation, Lender will ©
use the unpaid principzi balance whick would be owed on the Chagge Dale if there had been no default in
payment on the Note, to2aced by the amount of any prepayments to principal, The result of this calenlation
will he the amoum of the new rionthly payment of principal and interest.

{F) Notice of Changes

Lender will give notice to Borrawer of any chauge in the interest rate and monthly payment amount,
The notice must be given at least 25 4ays befoze the new monthly payment amount is due, and must set
forth (i) the date of the natice, (ji) the _Cl_mugé Date, (iii) tite old interest rate, (iv) the new indcrest rafe, {v)
the new moalhly payment amount, (vi} lic Current Index and the date it was published, (vii) the meikod of
calenating the change is wonthly payment amourk, and (viii) any other information which may be rcquured
by faw from lime to fime. :

(G} Lffective Date of Changes

A new interest rate calculated in accordance with Purzgraphs 5(C) and 5(D) of the Note will become
clfective on the Change Date, Borrower shall make a paywier ‘n the new wonthly amonn! beginning on
the first payment date which oceurs at Jeast 25 days after Lende-ias piven Bozrower the notice of changes
iequired by Paragraph 5(F) of 1he Note. Borrower shall have no obhpation to pay any increase in the
monthly payment awount calculated'in accordance with Pasagraph 5(Z30f the Note for any paymens date
ocenrring less than 25 days after Lender fias given the required nufice, i! the monthly paywent amoval

calcutaied in accordance with Parageaph S(E) of the Note decreased, bul Lendes faifed to give timely notice

of the decrease and Borower made any monthly payment mstounts exceeding the payment amount which
should have heen stated in a timely notice, then Borrower has the option to cither ) deasand the reiurn 1o
Bairower of any excess payment, with intercst thereon al the Note rate (s rate equal 1o/ibe inlerest rate
which should have been stated in a timely notice}, or (ji) request that any cxcess paymral, with interest
thereon &t the Note rale, he applicd as payment of principal. Lender's obligation lo retu(r vy excess
pavien! with interest on demaud is nol assignable cveu if the Note is otherwise assigned tefore the
demand for retury is made,

MULTISTATE FHA ARM RIDER 6-96 Puge 2 of 3 (01.29.97) 5-US022112°
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BY SIGNING BELOW, Borrower accepls and agrees lo the ferms and covenants conlained in this
Adjustable Raie Rider.

DAVID %, 3ARSHALL Borower  KATHIE M. MARSHALL .. Borrowsr

(Sealy {Seul)

Borrower Borrower

MULTISTATE FIIA ARM RIDER 6-96 Page3oi 3 (P1-29,7) B-USN221-13
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