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THIS MORTGAGE ("Sccurity Instrument") is giverea April 8, 1997 . The morlgagor is
HENRY O TAYLOR [TI, AND LYNN K MARTIN, HUSRAND AND WIFE

/\

{"Borrowoer"), This Sccurity Insirument is given to

COUNTRYWIDE HOME LOANS, INC,

which is organized and existing under the laws of  NEW YORX , and whose nddress is

155 NORTH LAKE AVENUE, PASADENA, CA 91109

("Londor"), Barrower owes Lender the principal sum of

TWO HUNDRED NINETY ONE THOUSAND EIGHT HUNDREC and 00/100

Dollars (US. §  251,800.00 ). This dobt Is evidenced by Borrower's note dited the same date us this Securlly +p
Instrument ("Note"), which providos for monthly payments, with the full deby, il not paid earlier, due and paysble on o3
May 1, 2027 . This Security Instrument sccures (o Londer: (u) the repayment ol ihe debt evidenced by the N
Note, with interest, und all renewals, exiensions and mouifications of the Note: (b) the payment of & ouser sums, with interest,
advanced under paragruph 7 ta protect the seeurity of this Securlty Instrument; und {¢) the performance «i Lorrower's covenants

and agroements undor this Scewrity Instrument and the Noto, For this purpose, Borrower does hereby morigige, ueant and convey

1 Lender the following doscribed propenty lovated i COCK County, linois;

o,
ILLINOIS - Single Family « Fannie Mos/Freddie Mac UNIPCRM INSTRUMENT nitiats: . f /0 / .
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LOAN #: 7998342
LOT 14 IN BLOCK 1 IN THE SUBDIVISION OF PART OF LOTS 6 AND 8 IN NORTH
SHORE NORDERS SUBDIVISION A SUBDIVISION IN SECTION 35, TOWNSHIP 42 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS,
PIN: 04-35-403-022

Parcol ID#; Q6 735403 022
which has the address of-616 RALETGH ROAD ,GLENVIEW '
[Street, City}
Illinois 60025- Ceaoperty Address™),
[Zip Code)

TOGETHER WITH all the iprovements now or hercafter erected on the gropcrty. and all casements, appurtenences, and
fixtures now or hereafler a part of the prorzrry. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred Lo in this Sezurity Tnstrument as the "Property.” ]

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy conveyed and has the right 1o mortgage,
grani and convey the Property and that the Proparty-is unencumbered, except for encumbrances of record, Barrower wasrants and
will deiend generally the title 1o the Prglpcrty again.t ru) claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines prifo.m covenants for nationa) use and non-uniform covenants with limised
variations bﬂjurisdicﬁon to constitute a unilorm securily ar srument cavering real property,

UNIFORM COVENANTS, Borrower and Lendor covenarie wid agree as follows:

1. Payment of Principal und Interest; Prepayment and Late Charges,  Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by thie Note and any p.cnayment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject 1o applicable Inv o0 to a writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until theiNete is paid in full, a sum "Funds") for: {a) yearly taxes
and assessments which may attain priority over this Security Instrument-asa licn on the Property; (b) yearly Icasehofd payments
or ground rents on the Property, If any; (¢) ycarly hazard or property insuran*c-premiums; (d) yearly Mood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, il any; and (f) any sums payabie by Sorrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurence presiume. These ilems are called "Escrow liems."
Lender may, at any time, collect and hold Funds in an &amount not 1o exceed the mazirum amount a lender for 4 federally related
mortgage toan may require for Borrower's escrow account under the federal Real Estawe Seitlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 260 ef seq. ("RESPA"), unless another 1oy tha! agplics 1o the Funds sets a lesser
amount, If so, Lender may, at any time, collect and hold Funds in an amount not 10 exceed the lesser amount. Lender may
csiimate the amount of Funds duc on the basis of current dato and reasonable estimates of expenditures of future Escrow fiems or
otherwise in accordance with applicable law. ) o

The Funds shall be held in an institulion whose deposils are insurcs) by a federal agency, instrunentliy, ar entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall appld; the'Fundy 10 pay the Bscrow
liems. Lender may not charge Barrower for holding and applying the Funds, annually analyzing the escrow acsount, or verifying
the Escrow [tems, unless Lender pays Borrower fnterest on the Funds and applicuble law permits Lender 10-pike such a charge,
However, Lender may require Borrower to pay & ¢ne-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unloss applicubte law provides otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not b roquired to pay Borrower any interest or camings on the Funds, Borrower and
Londer may agree in writing, however, that interest shatl be paid on the Funds. Lender shall give to Borrower, without charge, an
annugl accounting of the Funds, showing credits ani debits to the Funds and the purpose for which cach debit o the Funds was
made. The Funds arc pledged as addivonal scourity for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitied o be held by applicable law, Londer shall account o Borrower for
the oxcess Funds in accordance with the requiremenis of applicable law, If the amount of the Funds held by Lender at any time 18
not sufficicnt to pay the Eecrow liems when due, Lender may so notify Borrower in wriﬁntg. and, in such case Borrower shall pay
to Lender tho amounl necossary 1o make up the deficiency, Borrower shall make up the deficiency in no more than twelve
monthly paymonts, at Lender's sols discrotion.

Upon payment in full of ail sums secured by this Security Instrumieny, Lendor shal) prompily refund to Borrower any Funds
held by Lender. If, under parageaph 21, Lender shall acquire or sell the Property, Lender, prior to the scquisition or sale of the

—
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~ Proparty, shall apply any Funds held by Lendor nt the time of ucquisition or sale us n crodit against the sums sccured by Urs

T -~ e

Socurity [nstrument.

3, Application of Fuyments,  Unless spplicable Inw providos othorwise, all puyments received by Lemder uidder parngraphs
| and 2 shall bo upplicd: first, o uny proprynent chigos due under the Note; second, 10 mmounts payablo under parageaph 2;
third, to intorost dug; fourth, 10 principal due: wnd Inat, (o uny e charges dug under tro Neto,

4, Charges: Lions,  Borrower shull pay nb taxos, pasossmonts, charges, (inoy und imposilonx atiributable W the Propeny

obligations in the manaer provided in paragraph 2, ot I not puid in that manngr, Borrower shutl pay them on time dircetly 10 the
parson awed payment. Borrower shall nrompdly fumlsh 1o Lender 0l notleos of amountx 10 b pald undér Uils parograph, If
Borrowor makes those payments directly, Boreowor shipll promptly fuemash to Lender recoipls evidencing the payments,

Borrowor shall prompily dischnege uny Hen which has priorlty aver this Security [nsirumont unless Borrower: (u) agrees in
writing (o tho payment of the abligation secured by the Hon in a manner ngeeplblo 1 Lender; (b) contosis in good fuith the lien
by, or dofends gz, enforcoment of the lion in, fogul proveedings which in the Lender's opinion operate 1o provent the
onforcemont of the licir, ¢ (¢) seeures from he holder of the Hon an sgreement Satisfuctory to Lender subordinating the len 0
this Segurity Insrumont, 17 Lsndor dotermines thut any part of the Property Is subject 1o lign which may aitaln priority over (his
Securlty Instrumont, Loncor-ziny give Borrower a natice {dontilying the Hon. Borrower shail satisfy tho lien or ake one or more
of B nctions sel forth above withba 40 days of the giving of notice,

§. Hazurd or Proporty Insurcacy, Borrowor shull kesp the improvementy now exisiing or hereafier erected on the Propeny
insured axpuinm 1038 by tire, hazards included whhin the wrm "oxiended covernge” and nny oihor hwards, including floods or
Nooding, Tor which Londer requires insucano. This Insurance shall be madntained i tho umounis and for the periods et Lender
roquires, The insurunce currior Erovldinu tneansurance shnll be chosen by Dorrower uubfcct (o Londer's approval which shall 1ot
be unreasonubly withhold. If Borrowor fuily 14 mainwin covernge described nbove, Londor may, ut Londor's option, obisin
covorage lo protect Lender's rights In the Proponsztnazcurdanco with puragriph 7.

All'Insuranco policics and renewals shall be neeershie 1o Lendor and shuki Include u sundard morignge clause. Lender shull
have tho right 10 hold the policies und renowals, If Lundoe sequires, Borrower shall pmmpllr give 1o Lender ul receiply of paid
premiums and ronownl notives, In the evenl of loss, Boercwer shall give prompt notice 1o the Insurance carrier and Lendee, Lender
may mako proof of loss if not made promptly by Borrowor,

Unloss L.ender und Borrower otherwise agree in wanT. insurange procecds shall be np,)llcd 10 rostoration or repalr of the
Property damaged, If the resoration or repair is cconomicnlly fendtbly and Lender's seeurlly 18 not lessened, I the restoration or
repalr |8 not cconomically feasible or Lender's secunty would be ieisensd, the Insurance proveeds shull be applicd o the sums
sccured by this Sceurity Instrument, whether or not then dug, with any sxcess paid 1o Borrower, If Borrower abandons the
Property, or docs not unswer within 30 days u notics from Lender that we 1asurance carrier s offered 1o soile p clalm, then
Lender may collect the insurance procoeds. Londor miy use the prococeds o rengir or restore the Property or (o pay sums secured
by this Securlty Instrument, whother or not then dus. The 30-day pericd will begin w1ies the nolice i given,

Unless Lender and Borrower othorwise afrcc in wrillng, any application of proceeds o prineipal shall not exiend or posipone
the due date of the monthly payments referred (o in poragraphs 1 and 2 or Chl\mf":- theariount of the paymenis, If under paragraph
21 tho Property Is acquired by Lender, Boreower's right (o any insurantce palicies and reoeseds resulting from damage Lo the
Pr?pcnymprinr u? thie aequisition shall pass to Lender 10 the extent of the sums secured byAsis Scourlly Instrument immedintely

rior to the acquisluion,

P 6. Occupgncy. Preservation, Maintenance and Protection of the Property; Borrower's Loun_Application; Leaseholds,
Borrower shall oceupy, ostablish, und use the Property us Borrower's principul residence within six'y days afwer the execution of
this Security Instrument and shall continue o ccoupy the Proparty as Borrower's principal residence vo; g2 tenst one {car afier the
date of occupancy, unless Lendor othorwise agrees in writing, which consent shall not be unreasoribiy withheld, or uniess
oxlonualing clreumastnces exist which are beyond Borrower's control, Borrower shall not destroy, dumuge or i pair the Property,
allow the Proﬂcny ta detericeate, or commil wasto on the Property. Borrawer shall be in defauly if any ititc'ture aclion or
proceeding, whether civil or criminal, is bogun that in Lender's good faith Judgment could result in forfeiture of the Property or
otherwise malerially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such o
default and roinstate, us provided tn parngraph 1B, by causing the action or procecding 1o be dismissed with a mmez. in
Lender's good faith dotermination, prectudes (orfeiture of the Borrower's interest in the Property or other malerial impairment of
the Hon created by this Security Instrument or Lender's sccurlly interest, Borrowes shall also be in default il Borrower, during the
loan application process, gave materially [alsc or inaccurate information or statements (o Leader {or failed to provide Lender with
any maerial informauong in connection with the loan evitenced by the Noie, including, but not limited 1o, rcfrescnlnuons
concerning Borrower's occupancy of the Property as a principal residence. If this Scourily Instrument is on a feaschold, Borrower
shall comply with all the provisions of the lease. If' Borrower acquires feo title 1o the Property, the leaschold and the fee title shall
not morg: unless Lender ngrees to the merger in writing, o

7. Protection of Lender's Rights In the Property, If Borrower fails o perform the covenants and agreements contained in
this Security Instrament, or these is i logal proceeding that may significumf;: affect Lender's rights in the Property (such as a

roceading in bankrupicy, probate, for condemnatinn or forfeiture or to enforce faws or regulations), then Lender may do and pay
or whatover is necossary (o protect the value of the Property and Lender's rights in the Property. Lender's actions may include

0SS092L6
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paying any sums sceurcd by a lien which hus priorily over this Security Instrument, appeasing in court, paying reasonable
allorneys’ [cos and entgring on the Property to make repairs, Aithough Lender may wke aclion under this paragraph 7, Lender
tfoes not have (o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Londer agree 10 other terms of payment, these amounts shall bear interest from the date of
disbursement ot the Note rate and shall be payuble, with interest, upen notice from Lender to Borrower requesting puyment,

8. Mortgage Insurance, If Lender required morigago insurance 18 a condition of making the loan secured by this Sceurily
Instrument, Borrowor shull puy the prominms required to mainiain the morguge insurunce in offect, If, for any reason, the
mortgage insurance covorogo required by Lender lapses or coases 10 bo In effeci, Borrower shall pay the premiums required o
obialn coverage substantnlly cquivaient (o the mortgege insurance proviously In effect, ut & cost substantinlly equivalent o the
cost to Borrower of the morgage insuranco proviously in effect, from an allernme morigage insuror approved by Lender, if
substantinlly cuivalest mortgnge insurance coverage iy not available, Borrower shall puy 1o Lender cich monih o sum equal 0
one-Iweilth of the yously. marguge insuranes promim belng pakd by Borrower when the insurance coverage lupsed or ceased
bo in otfecl. Landor will-wecopt, use and rotain theso paymonts as u loss reserve In lien of morigage insurunce, Loss seserve
paymonts miy ho tonger Sevesjulred, or the option of Lender, i mortgage insuranco covernge (in the nmount and for the period
thut Lendor requires) provided L3 an insurer approved by Lendor aguln becomes uvailable and Js obwined, Borrower shall pay the
promiums required o malnWin oraricage insurance in cffect, or (© provide & loss reserve, unlil the requirement for monguge
Insuranco onds in accordance with way writlon agreament belween Borrowor and Lender or applicuble lnw,

9, Inapection.  Londor or its agont piav make reasonable ontrivs upon und inspections of the Property, Lender shall give
Batrower notico ot the time of or prior 1o seieapection specifying reasonablo couse for the inspection,

10, Condemnation. ‘The proceeds of uny eward or clolm for uumuucw. direut of conseguential, in conneetion with uny
condomnation vr other Wking of nny purt of the Peeperty, or [or conveyinee in liew of condemnation, are hereby assigned and
shall be pald to Lender,

in the ovont of & towl Wking of the Proporty, the pracads shall be applied 1o the sums seeured by this Security Instrumonl,
whethee or ot then diie, with any excess pald o Borrower, In theavent of o purtinl wking of tho Property {n which the fair markel
yadue of the Property immedintoly before the laking I8 cqual ( or gremtor than the amount of the xums securd by this Securily
[nstrumiont immediniely before the taking, unloss Borrower and Leador othorwise agres in wridng, thy surs secured by his
Securlty Instrument shall bo rocuced by tho amount of the procects amvidnlied by the following fraction: (8} the total amount of
the sums sceured immodintely befure the wking, divided by (b) the fur invsket valus of the Property immediaioly before the
wking, Any balunce shali bo puid o Boreower, In the overst of o punlal wkiig of the Property in which he fuir markot valuo of the
Praporty immedimely befory the taking is losy than the amount of the sumy yecured immodiately before the wking, unloss (|
Borrower und Londer othorwise agreo fi writing or unless appllcable liw otherwiia prevddes, the proceeds shall be upplied (o the &)
suma sceurod by this Svcurity Insrument whether or not the sums we then due,

if the Proponty is abundoned by Borrawer, er I, alier notlee by Lendor w Botrower thes the condemnor offers © make an Q
award or soutlo u claim for damuges, Borrower fiuds o cespond 1o Lender whthin 30 duys aiter te date the notice is given, Lendes
{8 nuthorized to collect und apply the proceeds. o its option, either o restomtion or repalr of e Froperty or 10 the sums seeured
by tkis Sccurity Instrument, whether or not then du,

Unless Lender wndd Bortower vtherwise wgrec in writing, sny application of provecds 1o principal sl e extend or posipone
U duo dite of the monthly paymeonts roferrod to i paragraphs | and 2 or change e amount oF sueh payeicre.

11, Borrower Not Releusod; Forbenrunce By Lendor Not o Walver,  Extension of the time for payens-or modification
of amoniization of the sums securedd by this Seeurity nstramont granted by Lendor lo any sugcessor In Interesy of Borrower shull
nol oporate to roleuse the lability of the origingl Horrower or Borrowsr's suceessors in interest. Lendor shall not be required 1o
commence procoodings ngainst any succossor in interest or rluse © extond time for payment or olherwise modify umortization of
the surny securced by this Seeurlty Tnsteument by reason of any detrad mude by the orighial Borrower or Borrower's successors
In Interent. Any forbeuranes by Londor in exorclsing any tight or remudy shudl not be « walver of or preciude the exerclso of any
right or remely.

12, Successurs and Assigns Bound; Juint and Severnl LinbHity; Co-nigners, e covonanty and  agreomenis of this
Socurity Lnsieumert shall bind ond bonoflt the successors and wysigns of Lender wnd Borrower, subject to tho provisions of
paragenph 17, Boreower's covenanis and ugreements shall be joint und severwl. Any Borrower who co-signs this Securlly
Instrumont but daoy not oxecuto the Note: (1) Iy co-signing this Seourlty Instrument only (© morigage, grant and convey thai
Borrower’s intorest in tha Proporty undor tho uarma of this Seeurity Instrument; (b) is not psmonally ubliguied o pay the suma

socured by tils Socurlty Instrumont; and () ngreos that Lontlor and uny other Borrowor may ugres to oxiend, modily, forbear or
makc any nccommadations with regard to the lorms of thin Security Tnstrument or the Note withou( thit Borrower's consent,
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13. Loan Charges. If the (oan securcd by this Security Instrument is subject to a law which seis maximum loan cherges,
and that law is finally interpreted so that the inlerest of other foan charges collected or 1o be enilected in connrection wilh the foan
oxceed the permitted limits, then: (8) any such foan charge shall be reduced by the amount necessery to reduce the charge (o the
permitted timis; and (b) any sums already cotlected from Borrower which exceeded permitted limits will be refunded o Borrower,
Lender may choose 10 make this refund by reducing the principal owed under the Noie or by making a direct payment 10
Borrower, If a refund reduces principal, the reduction will be ireated as 4 partial prepuyment without any prepayment charge
under the Noie,

14, Nutices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unloss applicable law requires use of another method, The notice shall be direcled 1o the Praperty Address or
any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by (irst class mail to Lender's
nddress stated hercin or any other address Lender designates by notice 1o Borrower, Any notice provided for in this Security
Instrument shall be 2eeimed 10 have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Lav; Severabillty. This Sccurity Instrument shall be governed by federsl law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable 1927, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given offcet without the conilicing pravision. To this end the provisions of this Security Instrument and the Note ase declared {0
be severable,

16, Borrower's Copy, Borrowe. chiall be given one conformed copy of the Note and of this Sceurity Instrument,

17, Transfer of the Property or a Braeficini Interest in Borrower. If all or any part of the Property or any interest in it i
sold or transferred (pr if a beneficial intcics: in Barrower is sold or transferred and Borrower is nol a natural person) without
Lender's prior wrillen consent, Lender may, o1 /i cption, require immediate payment in full of nll sums secured by this Security
Instrument, Howevor, this option shull not be cxereised by Lender if excrcise is prohibited by federal law as of the date of this
Securily Instrument,

IF Lender excreises this option, Lender shall give Buirwer notice of acceleration, The notico shall provide u period of not less
than 30 days from the date the notice s delivered or mailed wishin which Borrower must pay al) sums sccured by this Security
Tnstrument. If Borrowar tails 10 pay these sums prior w the eaniation of this period, Lender may invoke any remedices permived
by this Securily Instrument withoul further notice or demand on Barrs wer,

18, Barrower's Right to Relnstate, If Borrower metis certn conditions, Borrower shall have the right 1o have
enforcement of this Sccurity Instrument discontinued at any tme prior o the carlier of: (a) § days (or such other perind Bs
applicable law may specify for reinstatement) before sule of the Propesty pursuent 10 any power of sale contrined in this Security
tastrument; or (D) enlry of a judgment enforcing this Security Insrument, Taose creuitions arc that Borrower: (@) pays Lender all
sums which then would be duc under this Sccurity Instrument and the Nole as.if ne acceleration hud occurred; (b) cures any
dofault of any other covenants o agreements; (¢) payvs all expenses incurred in enforcing this Sccurily Instrument, including, b
not limited 10, reasonablc atorneys' fees; and (d) 1okes such setion as Lender may reasonzoiv reguire (o assure tha the lien of this
Securily instrument, Lender's rights in the Property and Borrower's obligation (o puy the sums sceurcd by Whis Security
Instrument shall continue unchanged. Upon relsiatoment by Borrower, this Security Instrument and the obligations sccured
horeby shall ramain fully effective as if no accclamtion had occurred, However, 1his right (o reinstit shal not apply in the case of
secoloration under pacagraph 17,

19, Sale of Mote; Change of Loan Servicer,  The Now or o pardal interest in the Noje (logeuher with this Sccurity
Instrument) may be sold one ar more times witiiout pricr notice o Borrower, A sule may resull in 8 change dn e ontity (known
8s the "Loan Scrvicer™) that collects monthiy payments due under the Note and diis Security Instrument, There 2iso may be ane or
miore changes of the Loun Servicer unrelnted 10 8 salo of the Nate. 1f there is & change of the Loun Servicer, Borrower will be
glven writton notce of the change in uccordnce with puragraph 14 above and applicable law. The notice will siowe the hume and
wfdresg of the now Loan Servicor and tho address to which payments should be made, The rotice will also contaln any other
Informution requiced by upplicable law.

20, Hawardous Substances. Borrower shatl not cause or permil the presence, use, disposal, storage, or release of uny
Hazrrdous Subsiancoes on or in the Property. Burrowor shall not do, nor allow anyone else 10 do, anything affecting the Property
that is in viofavon of any Bavironmontal Law, The preceding two seniences shad) nol apply (o the presenco, use, or siorage on the
Proporty of small quantivies of Hazardous Subnwsnces thet nre goneraily recognlzed (o be approprinte 1o normal residential uses
und to maintonanes of the Property.

Borrower shall prompuly give Lender wriien notice of wny investigution, cinim, demand, lawsuit or other action by any
governmental or rogulsiory agency or privite party involving the Property and uny Huzardous Subxunes or Buvironmental Law
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of which Borrower hoy actunl knowledge, I Borrower learns, or Is notdlied by any governmenin) or regulatory suthorily, that ony

romoval or other romediation of any Huzardous Substunce affecting the Property is necessary, Borower shall promptly take all
necossary romedial actions in accordance with Environmental Luw,

As used in s puragraph 20, "Hazardous Substances” ore those substances defined us toxic or hazardous substances by
Bnvironmental Law snd the following substances: gosoling, kerosenc, other fammable or toxic petroleum products, toxic
posticides und herbicides, volatile solvents, materials contnining asbestos or formaldehyde, and radionclive muterials. As used in

this paragraph 20, “Environmeniul Law" means [ederal faws and laws of the jurisdiction where the Property s located that relate
to health, safely or environmenial protection,

NON-UNIFCRM COVENANTS. Borrowar and Lender further covenant and agree as follows:

21, Accelerativa; Remedies. Lender shull give notice to Burrower prior to acceleration following Borrower's breach of
any covenant or ugraement in this Securlly Instrument (but not prior to nceeleration under paragraph 17 unless
upplicable law pravides 0therwlse), The notice shull specify; () the default; (b} the action required to cure the defauit; (c)
W date, not less than 30 Fay: from the date the notice 8 glven to Borrower, by which the default must be cured; and {d)
that fallure to cure the derauit om or before the date specified In the notice may result In acceleration of the sums secured
by this Security Instrument, Fucerisure by Judiclal proceeding and sale of the Property, The notice shall further inform
Borrower of the vight to reinstate »®ar acceleration and the right to assert in the foreclosure proceeding the noneexistence
of u default or any other defense of Brerower to acceleration and foreclosure, 1f the defunlt is not cured an or before the
date specified in the notice, Lender, ai s option, may requive immediate payment in full of ail sums secured by this
Security Instrument without further demanc and may foreclose this Securily Instrument hy judiclal proceeding, Lender

shall be entitled to collect all expenses Incurredd i% pursuing the remedles provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs orti’c ovidence,

22, Release, Upon payment of all sums secured by Liis Seeurity Instrument, Lender shall releasc this Security Instrument 10
Barrower, Borrower shall pay any recordation costs. Lender niay cnarge Borrower a lec for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendercd and the'chersing of the fee is permitied under applicable law.

23. Waiver of Homestead. Borrower waives all right of homestent! ¢xemption in the Property,

24, Riders to this Security Instrument, 1f onc or more riders are sxrcuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shuli b, incorporated into und shall amend and supplement
the covenants and agreements of this Sccurity Instrument as if the rider(s) were a purt ol this Security Instrument,

[Check applicable box(es)] s
Adjusiable Rate Rider(s) [_J Condominium Rider L1 1-4 Family Rider
] Graduated Payment Rider (] Planned Unit Development Rider L] Biweckly Payment Rider

Balloon Rider {_] Ratc Improvement Rider []'Second Home Rider
[ VA Rider (] Other(s) {speciy]
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LOAN {f: 7958342
BY SIGNINC BRLOW, Borrawer accopls and ngrees to e terms and covenants contained in this Security lostrument and in

‘,'.' any ridor(s) oxecutod by Borrower anl rocarcled with i,

Wilnossps:

!

/ .K?_./.m_/ M"//’ (Seal)

Y 0 YLOR 111 Hormowst

/
. ” Fhvf v
[y ’( T (Sea)

e e LYNN K MARTIN ottowst

(Seal)

Harrower

{Senl)
Jlorrower

STATE OF ILLINOIS, ' L (‘ County ss:

g
[, “W (g(”dl‘lﬁ\ﬁw KA (/ & Notry Public in anil or sald copnty and swie do hereby cenify that
Jenry 0 Tylor T Ly €0 rvastin, hwo wift

peru'mn' y kKhown 10 me 10 be the sune ;xrsun(s) whose name(s)
subscribed w the foregoing instrumen, oppesred before me this day in parvon. and acknowledged that /’1(
signed and dotivered the swid instrument s /(- L fro und volunuiry e, (or uw uwy{vd pur;mcs lhcro n %ol rorm

Glven under my hand and official sel, this dny of | /H/ //
/// *Kﬂ

'r 1y

My Commission Expires: [ph iz

s et
norr Cu\\n‘ -‘ ln
fosanna bi, G
. r"wl‘U"L. - ‘r=lf
|.‘J . 0 I O

ﬂutlry fyblic

3
.
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WHEN RECOARED MAIL TO: | SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HCM:-LOANS INC,

MSN SV-79 / DOCUMENT
CONTROL DEAT. PARCEL ID
P.O. BOX 102686 04 35 403 022

VAN NUYS, CA 81410-0248 PEengﬁgTby:

COUNTRYWIDE HOME LOANS, INC.

LOAN #:7998342 842 HARLEM AVENUE

ESCROW/CLOSING #: SLENVIEW IL

- ——

el

ADJUSTABLE RATE FIDER

{1 Year Treasury Index « Rote Caps)

THIS ADJUSTABLE RATE RIDER s made this 8th dayel April 1997, und
is incomorated into and shall be deemed to amend and supplemen’ the Morgage, Deed of
Trust or Security Deed (the "Securlty Instrument”) of the sume dute given by the undersigned

o

-;é
g
@
&
)
)
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LOAN #: 7998342
(the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to

COUNTPYVIDE HOME LOANS, INC.
(the "Lendr:") of the same date and covering the property described in the Security [nstrument
and located at:
616 RALEICA ROAD
GLENVIEW IL(.30025-
{Property Addreas}

THE NOVE - CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. Tii NOTE LIMITS THE AMOUNT THE
BORROWER'S INTZREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAX!MUM RATE THE BORROWER MUST PAY,
ADDITIONAL COVENANTS ~Tn addition to the covenants and agreements made in
the Security Instrument, Borrower ant¢ #nder further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial intercst tate of 6,000 %. The Note provides for
changes in the interest rate and the monthly payments, us follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first day of May , 1998 ,and on
that day every 12th month thereafter. Each date on wnich.my interest rate could change is
called a "Change Date”
{B) The Index
Beginning with the first Change Date, my interest rate wiil e vased on an Index, The
"Index" s the weekly average yield on United States Treasury secuitiics adjusted to o constant
maturity of | year, as made nvailable by the Federal Reserve Board.TKe most recent Index
figure available as of the date 45 days before each Change Date {s called the “Current Index,”
If the Index is no longer avuilabie, the Note Holder will choose a new indes that is based
upon compurable information, The Note Holder will give me notice of this choite
(C) Catculation of Changes
Before each Change Date, the Note Holder will calculste my new interest rate vy adding
TWO & SEVEN-EIGHTHS percentage points (2,875 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of
Form 3111 10/08
%-HRU weoty  CHL{11/96) Haged ol g !nmm:uH.-..Q..zf
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LOAN #: 7998342

one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date,

The iote Holder will then determine the amount of the monthly anmcnl that would be
sufficient ic repay the unpaid principul that | am expected to owe ut the Change Date in full
on the Matuiity Date at my new interest rate in substantially equai payments. The result of
this calculation will be the new arnount of my monthly payment.

(D) Limits ¢« “nterest Rate Changes

The interest rate Tam required to Opuy at the first Change Date will not be greater than

8,000 % or iexsthan 4,00 %. Therenfter, my interest raie will never be
increased or decreased on sny single Change Date by more than two percentage points (2.0%)
from the rate of interest I iuve been paying for the preceding 12 months, My interest rate will
never be greater than 12,000 7%,

(E) Effective Date of Changes

My new interest rate will beconis-effective on each Change Date, 1 will pay the amount
of my new monthly payment beginning on the first monthly puyment date after the Change
Date until the amount of my monthly paymen:-«hanges ngain.

(F) Notice of Changes

The Note Holder will deliver or mail to rae’'a notice of any changes in my interest rate
and the amount of my monthly payment before (ne effective date of any change. The notice
will include information required by law to be give: me and also the title and telephone
number of a person who will answer any question I may fave regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BINEFICIAL INTEREST IN
BORROWER

Uniform Covenant 17 of the Security Instrument is amended toread as follows:

Transfer of the Property or a Beneficial Interest in Borrower. ' all or any part of the
Property or any interest in it is sold or transferred (or if & beneficia, iriterest in Borrower is
sold or transferred and Borrower is not a natural person) without Lender's prior written
consent, Lender may, at its option, require immediate payment in full of a't sums secured by
this Security Instrument. However, this option shall not be exercised by Lender i-exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also. shall not

Form s 10195
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LOAN 4f: 7998342

exercise this optlon {f: () Borrower chuses 10 be submitted to Lender informution requited by
Lender so evalunte the intended (runsferee us if & new loan were being made o the transferee;
und (b) Lender reusonably determiney thot Lender’s security will not be impaired by the logn
assumptionand thut the risk of a breach of uny covenamt or ugreement {n this Security
Instrument b4 sseeptable to Lender,

To the exert permitted by applicable law, Lender may chirge n reusonable fee as o
conditlon to Lender + consent 1o the loun assumption. Lender may also require the transierce
to sign un assumptian-agreement that is acceptuble to Lender and that obligutes the transferee
to keep ull the promisie-and ngreements made In the Note and in this Security Insirument,
Borrower will continue to b nbligated under the Note und this Security Instrument unless
Lender relcases Borrower in writing,

If Lender exercises the opaon'to require immedinte payment in full, Lender shall give
Borrower notice of acceleration, e notice shall provide a perfod of not less thun 30 days
from the date the notice is deliverce, or malled within which Bomrower must pay all sums
secured by this Security Instrument, IF Bémower fails to pay these sums prior (o the explration
of this period, Lender muy invoke any vemerics permitted by this Security Instrument without
further notiee or demund on Borrower,

Form 3111 1048
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LOAN #: 7998342

BY SIGNING BELOW, Bormower accepts and agrees 1o the terms and covenants
contained in this Adjustable Rate Rider.

AENRY O TAYLOR Il T Rorrower
),:')’{f'l;-u’ '{ I/Fé#?/ A'..-
LYNN K MARTTN Norrower

e (Senl)

Alorrower

e (Senl)

Jlorrower

0224 (e0n;  CHL{11/68) Magudut b Form 3111 10198
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