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) MORTGAGE

THIS MORTOAGE("Security Instrument"y s plvennon— Apri) 1L, 1697 . The mortgngor is /
JONATHAN W RYUARD and KATHERINE M LOGUE ., DUSBAND AND WITC °

{"Boreower™). This Securlly Instramterio i Jiven 1o 1if MIDWES! FINWCIAL GROUP, 1NC.

, Which s arguntzed

existing undor the liws of PHESTALE OF TLLEROLS » andl whose nddress is

bOE NORTN wOUGH STREET, BAKNANGIGH, 11 60010
("Lender®). Borrower owes Lender the pringipal sum-ai™  two Huired fweinty £ive Ihousond Dollers atad no/ 100

Dollars
(US. $225.000.00 ). This debt Is evidenced by Borrower's note dnted the same date o this
Securlty Instrumient (*Nete®), whlth prrovides Tor monthly payees, with the full debt, i not pald earlier, due
and payable on May V., "o/ - 'This Seeariy dnstraiwnt seeures fo Lender: @) the
rorpnymcm of the debn wltluwccl hf the Note, wit'h intorest, nind n’ retewals, extonsions and modifications
the Note; (b) the payinent of all other sums, with Interust, nclvmaced nnder paragraph 7 (o proinct the
sccurlly of this Security Tnsirumont; and () the performance of Barrower's covenams and agreements
utwler this Security Instrimont and the Note. For this purpose. Ilurruwer ot herehy nortgae, grant and

convey (o Lender the following deseeibed propurty located in Lo
(‘.‘uumy. illinoix,

e b . e : . S
THE CAST 4B FLETUF LOT S0 IN COUNTY CLLRK'S SUBDIVISION OF (YHE «}
ASSESSOR'S DIVISTON (EXCEPT LOTS 9 10 17 IRCLUSIVE, L1015 3D, 37 AND 3% N
THEREOFY QF THE WEST 122 OF THE NORTHEEST Y44 AKD PHE SOUTREAS L V4 oy
OF THE SORIMWEST 174 0F SCCTION 1, TOWNSHIM 42 NORTH, RANGEL O (A4 &
OF THE THIRD PRUINCIPAL MURIDLAN, {H COOR COUMIY. HUINOLS. D
POLN B0L-01-108-023:0000 QP

Q@
which hns the adelress of 200 WLSTE LINCOLN AVENUE BARKIRGTON )
{STHELT) CITY)
Iinois 60010 (*Properly Address*);
[#1p CODN|
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3 TOGETHER WITH al! the improvemenis nov/ or hereafier erected on the property, and all casements,
" appurtenances, and fixtures now or hereafier a pait of the property. All replacements and additions shall

y also be covered by this Security Instrurnent. Al of the foregoing is referred 1o in this Securily Instrument as
- the "Property.” , ‘
: '7, BORROWER COYENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the

right to morigage, grant and convey the Propert/ and that the Property is unencumbered, cxcept for
encumbrances of record. Borrower warrants and vil} defend gencrally the title to the Property against all
claims and demands, subject to any encumbrances ¢f record,

THIS SECURITY INSTRUMENT combines uniform covenants for natianal use and non-uniform
covenants with limited variations by jurisdiction 10 constitute a uniform security instrument covering real
property.

UNiFOkiv. COVENANTS. Borrower and Lerder covenant and agree as follaws:

1. Puymeat of Principal and Interest; Prepayment and Late Charges,  Borrower shall prompily
pay when due the jeircinal of and interest on the debt evidenced by the Nete and any prepayment and Juie
charges due under the Noe,

2. Funds for Taxes'ard Insurance.  Subjcct to applicable law or to n written waiver by Lender,
Borrower shall pay 1o Lencer on the day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds") for: () yersiv-taxes and assessments which muy auain priority over this Securlly
Instrument as a lien on the Property; (b) venrly leaschold payments or ground rents on the Propenty, if any:
{¢) yearly hazard or property insuranc: premins; (d) yearly flood insurance premiums, if any; (e) vearly
morigage insurance premiums, if any; aisi /7y any :ums payable by Borrower to Lender, in uccordance with
the provisions of paragraph 8, in leu of ihe zavment of morigage insurance premiums, These flems are
colled "Escrow ltems.” Lender may, at any iinie colleet and liold Funds 1n an mmount not to exceed the
maximum amount a lender for a federally reined morigage loan may require for Borrower's eserow
account under the federal Renl Estate Settlement Procdurcs Act ol 1974 as amended from time 1o time, 12
U.S.C. § 2601 er seq. (*RESPA"), uniess anoth:r law s applies to the Fundy sets o lesser amount, If so,
Lender may, ut any time, collect and hold Fund: in an asicant not to exceed the lesser amount, Lender
may estimale the amount of Fumdls due on the basls of <rerent data and rensonabie estimates of

expenditures of futnre Escrow liems or otherwise in accordance wit'apphicable law. ¥
The Funds shail be held in an institution whose depostis are insured by a federal agency, ~
ingtrumentality, or entity (including Lendor, if Lender is such an instiration) or in any Federal Home Loan [\
Bank, Lender shall apply the Funds to pay the Brcrow hems, Lender miy-ned charge Borrower for holding D
and npplying the Funds, annually mm‘yzing the escrow account, or verifyy the Escrow lems, unless &
Lender pays Borrower interest on the Funds anc applicable law permits Lendzr 12 make sueh o charge. N
However, Lender may require Borvower to pay o one-time charge for an inGependent real estate 1ax ‘é’

reporting sorvice used by Londer In connection with this loan, unless t:rpncnhle nw provides otherwise.
Unless an agreement is mude or applicable law requires interext 1o be paid, Lender shall ned oe required o
pay Borrower any inierest or earnings on the Fuids. Borcower st Lender may agree In writ'ae; however,
ihat interest shiall be pudd on the Funds, Lerder shall give 10 Borrower, wﬁlmm charge - e annual
accounting of the Funds, showling credits and dobits 1o the Funds and the purpose for wiiich eacl @bit 10
;ho Fundls wns nustde, The Funds are pledged as additional security for nh sumy secured by (his Ssewnty
nstrument,

1 the Funds held by Lender exceed thie amaunts permitted ta be held by applicable law, Lender shall
nceount 10 Borrower for the oxcess Furds in accordates with the requirements of applicable luw, If the
amount of the Funds held by Lender al any time is not sufffeiont w pay the Eserow lrems when due, Lender
may so notify Borrower in writing, and, In such case Horrower shall pay to Lender the amoum necessary (o
make up the deficiency, Borrower shall make up the defiviency i no more than twelve monthly payments,
m Londer's solo dlscretion.

, ILLIRDIS-SINGLE FAMILY=ENMA/FHEMC UNIFORM INSTRUMENT FORM 1014 9/90
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Upon payment 1n full of all sums secured by this Security Instrument, Lender shull prompily refund to
Borrower any Funds hekl by Lender. I, under pacagraph 21, Lender shall seauire or sell the Property,
Lender, prior to the accuisition or sate of the Property, shall apply any Funds held by Lender @ the time of
acquisition or sale as o credit ngainst the sums scenred by this Security Instrument,

3. Application of Payments,  Unless applicable Taw provides otherwise, all payments received by
Lender under paragraphs | and 2 shall be applied: first, to uny prepuyment chaurges due under the Note:
sccond, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and Inst, 10
any late charges due under the Note.

4. Churges; Llens.  Borrower shali pay all taxes, nssessments, charges, fines amd! impositions
Mltributable ta the Property which may attain prioray over this Security Instrument, and leasehold payments
or ground.onts, if any. Berrower shall pay these obligations in the manner provided In paragraph 2, or if
not paid in themanner, Borrower shall pay them on time directly (o the person owed payment. Borrower
shall prompily furrish to Lender all notices of amounts to be paic under this parageaph. Il Borrower makes
these payments airsetiy, Borrower shall promptly furnish (o Lender recelipts evidencing the payments,

Borrower shall pro:amily discharge any lien which has priority over this Securlty Instrumem unless
Borrower: (a) agrees in wririag to the puyment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in food falth the lien by, or defends agninst enforcement of the lien in, legal
proceecings which in the Lender’s-opinion aperate to prevent the enforcement of the lien; or {(c) secures
from the holder of the lien an agiesmient smisfactory to Lender subordinating the ten to this Security
Instrument. If Lender determines thint any-nart of the Property is subject to a lieh which may nitain priority
over this Security Instrument, Lender tiay give Berrower a notice identilying the tien. Borrower shall satisfy
the lien or take one or more of the actions g2t Torth above within 10 days of the giving of natice.

5. Hnzavd or Property Insurance,  Burrgveer shall keep the improvements now existing or hereafter
erected on the Property insurcd against loss by firr, hazards included within the term "exiended coverage”
and any other hazards, including floods or flooding, for which Lender requires insurance, This insurance
shall be maintained in the amounts and for the periods-that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subjest to Lender's appraval which shall not be
unreasonably withheld, 1T Borrower faiis to nintain covernse Aescribed above, Lender may, at Lender's
option, oblain coverage to protect Lender's rights In the Propery 3 ~ccordance with paragraph 7.

All insurance policies and renowals shall btie acceptable to Jsuder and shall include a standard
mortgage clause. Lender shall have the right ta hold the policies and reneraus, 1f Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and rencwal rotices. In the event of loss,
Borrower shall give promnpt notice to the insurance carrier and Lender. Leiitermay make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance procecds shall be applied 1o
restoration or repair of the Property damaged, If the restoration or repair is econamivally feasible and
Lender’s security is not lessened, If the restoration or repalr is not cconomically leasivie or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by thiz Sceurity
Instrument, whether or not then due, with any excess paid to Borrower. [[ Borrower abandons tae- eraperty,
or does not nnswer within 30 days a notice from lender that the insurance carrier has offered 1 eciile o
claim, then Lender may collect the insurance procecds. Lender may use the proceeds ta repair or restaeg
the Property or to pay sums secured by this Secusity Instrument, whether or not then due. The 30-duy
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the duc date of the monthly payments referred 10 in paragraphs 1 and 2 or change
the amount of the paymenis, [f under paragraph 21 the Property is acquired by Lender, Horrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediatety prior (o the
acquisition.

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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6, Occupnney, Preservation, Mulntenanco ind Protoction of the Property: Borrower's Luun
Apphientiont Lensoholdy,  Borrower shail occupy, esablish, and use the I'rnpcﬂ{ ws Borrower's pr nelpal
roxidonce within sixty days aftor the exceution of this Securlty tnstrument and shall continue to aceusy the
Property ms Bortower's principal residenco for a1 lenst one your afier the dide of aceupancy, unless Lender
otherwise agreos in welting, which conseal shall not be untonsonnbly withheld, or unless exiewnting
¢clroumstances oxist which are beyond Borrower's vontrol, Horrower shall not desiroy, damage o impatr
lho Propetty, ilow the Property to cleteriorato, or commit waste o the Property. Borrower shidl be in
default i€ any forfelure netlon or proceeding, whether clvll or eriminal, is begun that In Lender's pood Laith
Judgment coutd rosult in forfoliure of the Property or otherwise materially Impair the Tien created by this
Securhty Insirument of Lender's secutity inierest Borrower muy cure such o defandt nnd reinsime, s
‘:mvidcd i} pnmfmph I8, by cousing the action or procecding to be dixmiksed with a ruting tat, In
Londer's gond Tatth dotermination, precludes forfelturo of the Borrower's Interest in tho Property or other
matorin} Impatreant of the Hor ereated by this Securlty Instrument or Lender's security interemt, Horrower
shail also bo by dednolt If Boreower, durng the tosn applicmion process, gave materiutly false or Iy accurnie
informiation of ataeainmts to Lendor (or (hied to provide Lender wih any mnterinl information) in
connection whth the toan-avidenced by the Note, *netuding, but vot Hitted o, representations cancerning
Barrower's ocevpancy of o2 Property as a prineipal rosddence, If this Securlty lustrument ie on & leavehold,
Borrnwor shall compfy walhal? the provisions of tho tease, }f Borrower acquires fee (ile to the Property, the
Tanavhold and the fee tele shaltnot morge unless L ender ngrees (0 the merger Iy writing,

7. Pvotecriun of Lendee's Qigivain the Peoporty, 11 Borrower fiils (o perform the covenamts and
agrecmenta contained In this Secutlty Instmemont, or there bs o logal proceeding thit may signtftean ly affect
Londor's rigivs in the Proporty (such m o pr-':cccdlnP fn batkeuptey, probate, for condemnation or
forfollure of 10 onforce tuwy or regulations), then Lender may do and pay {or whiatover Is necessary 1o
protect the valuo of the Property und Lender's itz tn the Propeny. Lender's actions may inchide paying
any sums secured ty a len which hus prlorilf arar (his Securlty lnatrument, sppearing in cout, pnring
reasonnblo atlorneys' fees and entering on tho Propeny tomake repalrs, Although Lendor may tnke netton
under thix purngraph 7, Lender does nol have to ¢ so.

Any amounis disbursed by Lender under this paragiupt, 7 shali become nddittonal delnt of Borrower
seeured by this Securlty Instrument. Unloss Boreower and Letler agree 1o other termy of paynwent, these
nmoutts shall bear interest from the date of dubursement at4hie Note rate andd shall be poyible, with
Interest, upon notice from Lender to Borrower requesting payment

4. Mortgage Insuranee,  {f Lender required mortgage insuranee 48 weandition of maktig the loan
secured by this Security Instrument, Borrawer dudl pay the premiums reanlesd 1o madninin the morgage
Insurance in effect, ([, for any reason, the mortgage Insurange coverage ‘teealred by Lender lopses or
censes to be in effect, Borrower sholl puy the premiums reguired to ol coverage substantinlly
cquivalont (o the morignge insurance prev!ousty in eftect, nt a cost aubsiaminlly <ouivalent to the cost 1o
Borrower of the mortgage insurance previously in effect, (rom an alternaie mortgage iasirer uyproved by
Lender, If substamtinlly equivalent morigage nsurance covernge Is not nvuilnbf-. Burrowsr shall pay to
Lender encli month a sum equal 1o ono-twelftl of the yearly mortgage insurance premiun belig paid by
Borrower when the insurance coverage lapsed or consedd 1o be ineffect, Lender will aceeps, isearet vetain
{liese payments as n loss reserve in Heu of mor gage insurance.  Losa reserve payments muy no lopger be
required, at the optlon of Lender, If mortgage Insurance coverage (In the amount and for the seriads that
Londer requires) provided by an insurer approved by Lender again becomes available and 18 obtalnge.
Borrower shall pay the premiums required to maintain mortgnge insurance in effect, or to provide » loss
reserve, umll the requirement for mortgnge insurance ends in accordance with mny written agreement
between Borrower and Lender or applicable Jaw.

Lo

0GRU9C

9. Inspectlon,  Lender or ks agent may make reasonable entrivs upon and Inspeciions of the
Property. Lender shall give Borrower notlee at the time of or prior to mn inspection specifying reasonable
cause for the inspectton.

ILLANOIS--SINGLE FAMILY-FNMA/FHILMC UNIEORM INSTRUMUNT FORM 3014 v/
ISCICMDTILAOBIS 3014 (¥0) - L PAGE 4 OF 8




L
UNOFFICIAL COPY

APY¥ 00108777.50 LN¥¢ GO016G8777-50

10. Condemnation. The proceeds of any award or elaim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in licu of
condemnution, are hereby assigned and shall be paic 1o Lender,

In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
1nking of the Propenty in which the fair market vatue of the Property immedintely before the taking is equal
to or greater than the amount of the sums sccured by this Security Instriment Immedintely before the
taking. unless Borrower and Lender otherwise agree in writing, the sums scoured by this Security
Ingtrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums securcd iminedintely before the taking, divided by (b) the falr market value of the
Property inmediately before the inking. Any balnnce shatl be paid 1o Rorrower. [n the event of a partio!
taking of tyie¢ Praperty in which the fair market vaue of the Property immedintely before the taking is fess
than the amovat_of the sums secured imnmdlnlclr before (he taking, unless Borrower and Lender
otherwise agree 14 v eiting or unless applicable low otherwise provides, the proceeds shudl be applied o the
sums secured by thic Sreurity Instrument whether or not the sums are then due,

If the Property is abririaned by Borrower, or if, after notice vy Lender to Borrower that the condempor
offers to make an awnrd or etrle a cluim for damges, Borrower fails (@ responct to Lender within 30 doys
alter the date the notles ls.g'ven, Lender is authorized 1o collect and apply the proceeds, al its option,
olthclr to ricstormlnn or repalr of the Pronerty or to the sums secured by this Security Instrument, whether or
not then due,

Unless Lender and Borrower othervise ngree In writlag, any application of proceeds 1o principa) shall
not extend or postpone the due date of the-maitthly payments referred 1o In paeagraphs § and 2 ar change
the amount of such payments.

s e el e -

11, Borrower Not Releaseds Forbearanes By $ender Not o Walver,  Extension of the time for
payment or modification of amortlzation of the sums secared by tis Security tnstrament gramed by Lender
10 nny successar tn interest of Borrower shall no! upeite 1o relense the Hability of the origingl Norrower or
Borrower's succeasors in interest, Lender shull rot be toanired to commence progecdings ngaingt any
successor In lnterest or refiise to extend Wime for payment or edherwise modify wmorttzation of the sums

secured hy this Seeuclty Instrument by renson of any demand nxie by the orlginal Borrower or Horrower's Ao}
successors In intorest. Any forbearance by Lender in exercising any-ciiht or remedy shall not by walver of )
or preclwdo the exercise of iy rigit or remedy. A

12, Successors and Assigny Bound; Joint ol Several Linbiiicy; Cossivaers,  The covenanis and &
agreementa of (his Security Instrument ahall bine and benefit the successoss ot nasigns of Lender and =)
Borrowoer, subject (o the provisions of paragruph 17, Borrowoer's covenanta aid sgreements shall be joinl &
and several. Any Borrower who co-signs this Securlty Instrument but does not<ieente the Note: (a) I 0
co-signing this Security Instremont only to mougage, grant and convey that Bocrovar's lverest in the =

Property under the termys of this Secutlty Instmument; (b) Is not personally obligmed to.osy the sumy
secured by this Security Instrumont; and (c) agioes that Lender and any other Berrowe! mins agree to

oxtond, modify, forbiear ur mnke any awcmmno«?mlmw whth rogard 10 the terms of this Securiy awinmmen
or the Note without that Borrowor's consont,

13, Lowun Churges, 11 the tonn secured by this Securbty fnstrument is subjeet 1o o law wiithoss
maximum loan charges, and that law is finally interpeeted »o thin the interest or other Do charges
collectedd of 10 be collected in connection with the loan exeeedd the permited Himlts, thei: () w2 sueh loan
charge shall be reduced by the amoun) neceasary (0 reducy the charge to the permitied Jimit; mud (b) any
sums alrondy collected from Borrowor which ¢xceedwd pormluctr Hmita will be rofunded 0 Borrower,
Londor mny chioose to muke this rofund by rediciig the principal owed under the Note or by making «
dircet payment to Borrower. I n refund redvees prineipal, the reduction will be treale¢ ax u partial
prepayment withoul nay prepnyient chrgo widee the Nute,

ULLINCISASINGLE FAMILY < UNMAFHLNT UNIFONUM INSTRUBIRNT FORM J014 490
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14. Notices,  Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by firat class mail unless applicable law requires use of another raethod. The
notice shall be directed (o the Propenty Address or any other addiess Barrower designates by notice to
Lender. Any notice to Lender shail be given by firsi class mail w Lender’s address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Seeurity Instrument
shall be deemned to have been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Securlty Instrument shall be governed by federal law and the
law of the jurisdiction in which the Properly s located. In the event thai any proviston or clause of this
Security Instrument or the Note conflicts with applicable law, such confict shall not affect other provisions
of this Security Instrument or the Note which can be given effect withowt the conflicting provision. To (his
end the provisions of this Security [nstrument and the Note are deciared to be severable,

16, Borrover’s Copy, Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

(7. Transfer<f tar Property or n Beneflctal Intorest in Borrower. 1f all or any part of the Property or
any interest in it is sokior transferred (or if o beneficinl interesi in Borrower is suid or 1ansferred and
Borrower is not n natural‘persan) without Lender's prior writien consent, Lender may, at its cption, require
immediate payment in full 'of »!' sums securcd by this Security Instrument. However, this option shall not
be excrcised by Lender if exercise.i> prohibited by federai faw as of the date of this Security Inttrument.

(f Lender exercises this optiun, lender shall give Borrower notice of aceeleration. ‘The notice shall
provide a period of not less than 30 cays from the date the notice is deliversd or mailed within which
Borrower must pay all sums secured by this Security Instrument, 1f Borrower fails (o pay these sums prior
(o the expiration of this period, Lender nway invoke any remedies permitied by this Security Instrumet
without further notice or demand on Borrower

18. Borrower’s Right to Retnstate, If Boyrowsi-meets certain conditions, Borrower shall have the
right to have enforcerent of this Sceurity Instrument discontinued at any time prior (o tie earlier of: (u) 5
days (or such other period as applicable [aw may specify far reinsiaiement) before sale of the Property
pursuant to any powsr of sale contained in this Security instrument; ar (b) entry of # judgnient enforcing
this Security Instrument, Those conditions are that Borrower: (8 prys Lender all sums which then would be
due under this Security Instrument and the Note as if no aceeleration Ikl occurred; (b) cures any default of
any other covenants or agreements; (c) pays all expenses incurrea ia-enforcing this Securit Instrument,
including, but not Hmited to, reasonable atlorneys' fees; and (d) trkes\such action as Lender may
reasonably require to assure that the lien of this Security Instrumenl, Londer’s rights in the Property and
Borrower's abligation 1o pny the sums secured by this Security Instrument shinti continue unchanged. Upon
reinstatement by Borrower, this Sceurily Instrument and the obligations securer irdeby shidl remain fully
effective as if no acceleration had occurred. However, this right to reinstaie shadl it apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether with
this Security Instrument) may be sold one or more times without prior notice (o Borrows:. -~ sale may
result in a change in the entity (known as the "Loan Servicer™) that collects monthly paytents due under
the Note und this Security Instrument, There also may be one or more changes of the Loan Servicer
unreiated (o a sale of the Note. If there is n change of the Loan Servicer, Borrower will be given teitlen
notice of the change in accordance with paragraph 14 above and nppiicabie lnw. The notice will siate the
name and address of the new Loan Servicer and the address 10 which payments should be made. The
notice will also contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposa), storage,
or relense of any Hozardous Substunces an or in the Propeny. Borrower shall not do, nor allow anyone
else to do, :mrmlng nffecting the Proporty (hat Is in violation of any Environmental Law. ‘The preceding two
seatencos shall not apply to the preaenco, use, or siorage ort the Property of small quantities of Hazardous

ILLINO(S-SINGLE FAMILY«FNMA/FIILMC UNIFORM INSTRUMENT FORM Y014 9190
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i Substances that are genorally recognized to be appropriate to normal resldentind uses nd fo mainienunce
i of the Property.
3 Borrower shall promply give Lender written notlee of any investigation, claim, denind, laws sit or other
! action by any governmentnl or regulatory agency or private purty Involving the Property and any
) Hazardous Substance or Environments] Law of which Borrower has acial knowledge. 1f Borrower learns,

or is notified by any governmental or rogulutory authority, that any removal or other remedinton of any
Hazardous Substance affecting the Property fs necessary, Sorrower shall promptly take all n xessary

remedinl actions in aecordance wiit Environmentnl Law,

As used In this parngraph 20, “Hazardous Substances” are those substances defined us oxie or
hazardous subsinnces by Environmentid Law and the following substunces: gasoline, kerosen:, other
Nlammable ar toxie petraleum products, wxic pesticides and herbicides, volatile solvems, materinls
contalning asorstos or formaldehyde, mnd radloactive materials, As used In this pasageaph 20,
"Environmenial Law" means federnl tnws and laws of the jurisdiction where the Property is ﬁwmed that
relate to health, sulery-or environmental protecion.

NON-UNIFORM CLVENANTS, Borrower and Lender further covenant and agree as tollow

21, Acceleration; Reraeidles, Lendor shall glve notlee to Borrower prior to acceleration following
Borrower’s breach of anv covenant or agreement In this Security Instrument (but nol prior to
acceleration under purageaph 17 uniess npplicahle lnw provides otherwise), The notlee shabi
specily: () the default; () the wetlon requived to cure the defuult; (v) o date, not fess than 30 days
from the date the aotice ls glven to Borrower, by which the default must he cured; snd (d) that fuflure
to cure the default on or before the date spreified in the notice may result In accelerntion of the sums
sccured by this Security Instrument, forccloiure by judiciul proceeding and sale of the Property. The
notlce shall Purther Inform Borrower of thorighf to reinstate after ncceleration and the right to assert
in the foreclosure procecding the non-existense of n default or any other defense of Borrower fo
accelerntion and foreclosure. 1f the default is not coied on or hefore the date specified in the notlee,
L.ender at s option may require immediate payinent in full of all sums secured by this Security
Instrument without further demand and may foreclose this Sceurity Instrument by Judieinl
procceding. Lender shall be entitled €o coflect afl expinsca incurred o pursuing the remedles
pir;wldeg in this paragraph 21, Inciuding, but not imited (o riasonable attorneys' fees anil costs of
title cvidence,

22, Release.  Upon payment of all sums seeured by this Security fnstrument, Lender shall release
this Security Instrument without charge to Borrower. Barrower shall pay eny resordation costs.

23, Waiver of Homestend, Borrower waives all right of homestead exenwiion. in the Propeny,

06809206

24, Riders to this Security Instrument. 1f one or more riders are executed by 3orrower and recorded
logether with this Securlty Insirument, the covenants and agreemients of each suvh rider shall be
incorporated Into and shal! amend and supplement the covenants and agreements of ‘iis, Security
Instrument as if the rider(s) were a part of this Security Instrument, |Check applicable box(e)

m Adjustable Rate Rider [:] Condominium Rider D [--4 Family Rider
D Gradunted Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider [:I Second Hoine Rider

D Other(s) [specify|

ILLINOIS~SINGLE FAMILY~ENMA/FHLMC UNIFORM INSTHRUMENT FORM 3014 9/90 s
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’
| ’ BY SIONINO BELOW, Borrower aecepts and agrees 10 the 1erms angd covennnta contained {n pages !
' through 8 of this Security Insirument ind in nny rider(s) executed by Borrower mnd recorded with .
] ]
'| Witnesses: WS ,M

Q-M %’J/ ¢ )/m »i? /2; ) 5‘ "'- (SHAL
/ / ; 2yb )A’r WAN W, ,;(H T HORROWIK

/f‘f/ff\nt),w’f/'tdl) (81AL

KATHERINE M opoGut v/ HORROWIR

- _(SHAL)
HOKKOWER

o (SHAL)
HORROWIR

(Spues Hotow This Line ¥or Acknowledgment)
STATE OF F1lhnots . ol e County s

L THE UNDLRS TG H o Notuy Peblic inmd for suid county aimd se do heseby cortify i
JORAINAN W NYLANG and KATHUGIRE B LOGUE, HUSHARD AND wiff

'S
nersonnlly known (o me (o be the same person(s) whossumne(s) o v exubseribed o the foregolng |
nstrument, appeared before me this day in person, and aekrowledged (hit thay dganed and )
olivered the suid tnstrument ns vhet e free nd vatwsiosy wel, for the nses and puvposes theretn o
sel forth, >

Given under my hand and offlcinl seal, this |y undayof — Aurd y997, ’é‘s

My corumission expites: fr/z' IR VT e \/Ll"f _L.L... %“ 1S e

Notary Public

'OYFICIAL $8AL
Benaale Bpacears))l Hannon
«uvl'uwo. Male of Dlinois
Commlssion Rrplres 414000

This lnstrument was prepured byt WCSTAMERICA MORTGAGE COMPANY
Address: | S, 660 MIDWEST ROAD
QAKBROOK TERRACE, L. 60181
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ADJUSTABLE RATE RIDER
(1 Year Trensury Index--Rate Caps--Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this: 11th dny of  April, 1997 and is
incorporated Into and shalt be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Securily Instrument") of the same date given by the undersigned (the “Borrower™ {0 secure
Borrower's Adjustable Rate Note (tke "Note") to %HE MIDWEST FINANCIAL GROUP. INC.

"Lender”) of the same date and covering the property described in the Sceurity Instrument and located ai:

200 WEST LINCOLN AVENUE,BARRINGTON,IL 60010

{Properiy Adlidress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AXD ‘PTHE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT ‘THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUA RATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE
OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATI.

ADDITIONAL COVENANTS  In addition to the covenants nnd agreements minde in the Security
Instrument, Borrower anel Lender farthes-covenunt and ngree ns {ollows:

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

‘The Nole provides for an initial intercst ;e of 7.2500 %. The Note provides for ¢ranges in the
adjusinble fterest rate and the monthly paymani, 28 lollows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate | will pay may change oa e fiest day of May, 2000 , W on
that day every 12th month thereafter, Ynch date on whieh my adjustably interest rate could change is
called o "Chango Dale.”

(B The Index

Bogluning with the firet Change Date, my udjusinble imeresi rale will be based on nn lndex, The
"Index” {8 the weokly average vicld on Uniied States Treasury seewelties ndjusted 1o a constang malurlly of §
year, ns made available hy the Federal Resorve Board. The most receni idex figure availnble as of the
datte 45 duys bofore ench Chango Date 1y called the "Current Tndex.”

If the Indox is no longer avnilable, the Note Holder whl chouse u new tadex that is bosed upon
comparablo information. The Note Holder will glve me notlee of this choice.

(C} Caleulntion of Changes

Boforo each Change Date, the Note Holder wiil caleulsie my new interest rate by addiag Two and
Seven / Ei?hths percontage poink(s) ¢ 2.8750 %) b urrent Indes,
The Note Holder whl then round the result of this mldﬂlon to the nearest ong-elghth of une pereentage

int {0.125%), Subject to the limits stted In Soction 4(13) below, this rounded nmount wibi 5¢ ‘my new
nlorest rotw unill the noxt Change Date,

The Note Holder will then determine the nmount of the mosnthly pryment that would be sufficient 1o
ropay (he unpald principal this | am expected 10 owe at the Change Date I fubl on the maturity ciate al my
new interest rato In substantlolly equal payments, The result of this caleulation will be the new amount of
my monthly paymont,

(D) Lty on Intorest Rate Chunges

Tho interost rate | am m’uirvcl 1o puy b the Nrst Change Dute will not be groater than 0.2508
orlessthan  5,2500 %, Thereafter, my ndjustable interest rute will never be Incrensed or decrensed
on nny vingle Chinge Date by more than two percontage points (2.0%) fram the rate of interesi | lave been

, (the

MULTISTATE ADJUSTABLE RATE RIDER-ARM PLANS 721/821 & 652/61 1+8Ingle Futilty-FNMA
UNIFORM INSTRUMENT Torm 311) 12/87
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paying for the preceding 12 months, My interest rate will never be greater tisan 13,2509, which is
cnlfed the "Maximuim Rate."

(E) Effective Dute of Changes

My new interest rate will beeome effective on cach Change ' Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment chanyes again,

(F) Notiee uf Changes

‘The Note Holder will deliver or mail 1o me a notice af any changes in my adjustable intewest rate and
the amount of my monthly payment before the cffective date of any change.  The nolice will include
information required by law o be glven me and also the title and telephone pumber of a person who will
answer apy grostion | may have regarding the notice.

B, FIXEDL INVEREST RATE OPTION

The Note'pruvides for the Borcower's oplion 10 convert from an adjustable interest tate with interest
rate limits 10 a fixcu fiterest rate, as follows:

S. FIXED INTEREST ¥ ATE OPTION

{A) Option to Convert (o Fixed Rate

[ have a Conversion Option-ihat 1 can exercise unless 1 ain in defaull or this Section 5(A) will nol permin
me {0 do so. The "Conversion Oriion” is my option to convert the interest rate 1 am required 1o pay by this
Note from an adjustable rate with inie’¢st rate 1imits 1o the fixed rate calcuinted under Section 5(B) below,

The conversion can only take pince mi{1) if the first Change Date is 21 months or less from the dale of
this Note, the third, fourth or fifth Chaage Date, or (2) if the first Change Dale is more than 2! months from
the date of this Note, the [irst, second or third Change Date.  Each Change Date on which my interest rate
can convert from an adjustable rae 10 a fixed rate also is called the “Conversion Date.™ ¥ cait convert my
intercsi ratc only on anc of these Conversion wriss,

{f { want to exercise the Conversion Option, | mysi-first meel certain conditions. Those condltions are
that: (i) { must give the Note Holder notice that | wait to Jo so at least 15 days before the next Conversion
Date; (ii) on the Conversion Date, T must not be in defauli under the Note or the Security Instrument; (iii) by
a date specified by the Note Hoider 1 must pay the Note Holaera conversion fec of U 5. $ 250 00
and (iv) 1 must sign and give the Note Holder any docuimerisithe Note Holder requires to effect the
conversion.

(8) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National 'Morizage Association’s required net
yicld as of a date and time of day specified by the Note Holder for (i) 7 the original rerm of this Note is
greater than 15 years, 30-year [ixed raie morigages covered by applicabld &-day mandacory delivery
commitments, plus one and one eighth percemtage poim {1,125%), rounded to/ihe nearest one-eighth of
one percentage point (0.125%), or (ii) if the original term of this Note is 15 years br fess, 1Li-year fixed rate
mortgages covered by applicabie 60-day mandatory delivery commitments, plus one and one eighth
percentage point (1.125%), rounded to the nearest onc-gighth of one percentage point (P.128%). If this
required net yield cannot be determined because the applicable commiiments are not availablr, tie Note
Holder will determine my interest rate by using comparable information. My new rate calevlnied under
this Section 5(B) will not be greater than the Maximum Rate siated in Section 4(D) above,

{C) New Payment Amount and Effective Date

If T choose to exercise the Conversion Option, the Note Holdar will determine the amount of the
mounthiy payment that would bie sufficient to repuy the unpaid principal I am expecicd 10 owe on the
Conversion Date in full on the Maturity Date al my new fixed interest raie in substantially equa) payments,
The tesult of this calculation will be the new amount of my mornithly payment. Beginning with my first
monthly payment after the Conversion Date, 1 will pay the new amount as my monthly payment unti) the
maturity date.

C. ‘I’RANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Untll Borrower exercises the Conversion Option under the conditions stated in S:ction B of this
Adjustnblc Rate Rider, Uniform Covenant 17 of the Sceurity Instrument is amended 1o read 15 foilows:

MULTISTATE ADJUSTABLE RATE RIDER-ARM PLANS 721/521 & 652/611-Singfc l“umily-i"NMA
UNIFORM INSTRUMENT Form 3113 12/87
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Teanstor of the Property or o Henelleigl Interest In Borvower. 11 wll or any part T the
Property or any (nterest (o 0 is sold or tearsferred (or i o beneBednl interest i Boreowe! Is sold or
rennsferred and Dorrower Is ot a natural person) whhout Lender's prior written consen, Lender
may, at s option, require bmnedinte payment In Ml of all sams secured by 1hisn Secarity
{nstrumont. However, this option shall not bo oxercised by Lender i exorciyo is prohibicd b
foderal Inw s of the date of this Securlty Instniment. Lender also shall not exercise this optio s I
() Borrower causes ta B sabmitted to Londer information required by Lewder to evaluate he
intendect transferee s i a new lonn were bolng made 1o the trmmferee; nnd (b Lewder
reasonably determines thul Londor's scourlly whil not be Imlmircd hr the Toan nssumiption nxl
(lhm tlho rhak of a breach of any covenant or agreoment In this Sceurlly ustrument iv aceeptatrle to
ander,

To the oxtent permitled by appllenble fnw, Lender mur charge o roasonable foe o a
condition to Lender's consent Lo the ruzm assumplion, Lendes also may require the tranvferee to
sign an zamption agizenont that 1s acceptable 1o Lender and that obligaies the itansteree 1o
keep all (oo promises and ngreomonts mnde in the Note and in this Security Instrument,
Borrower i contimig to be oblignted under the Note and this Security Instrttment unless Lender
relenses Borrowdr i, wrlting,

Il Lender cxerciser the optlon to require fmmedinte payment fu full, Lender shall give
Borrower notice of ncerieration, ‘The notice shall provide a perlod of not less than 30 duyx “rom
the dnte the notlee is aeliversd or mabled within which Borcower must pay nl) sums secured by
ihis Security Instrument. 1. Burrower fails to pay these sums prior to (he explration of this period,
Lender may invoke any remedies permitted by this Securlty Instrument without further notice or
tlemand on Borrower,

2. If Boreower exercises the Convarsion Option under the conditions stated In Section B of ihis
Adjustable Rate Rider, the amendment to Uaifors: Covennnt 17 of the Securlty Instrument codained in
Section C | above shali then cease to bo in efivei, and the provisions of Uniforms Covenam 17 of the
Security Instrument shall Instead be in effect, ns follovs:

Transior of the Property ov a Beneflelul Intevest in Borvower, 1 all or any par: of the
Property or any imerest 1t in Is sold or trangferred (ar i) a beneficlal interest in Borrower is sold or
transferred and Borrower is not a natural person) without-Lender’s prior writien consent, Lender
may, at its optlon, require immiedlate payment In fuil of olf sums secured by this Sucurity
Instroment.  However, this option shall not be exercised ty Lender if exercise Is prohibied by
federnl Jaw a3 of the date of this Securlty [nstrument,

If Lender excerelses this option, Lender shali give Borrower no'tce ¢f acceleration. The nolice
shall provide a perlod of not less than 30 days from the date the natise is delivered or nailed
within which Borrower must pay all sumg secured by this Security Insiisant, 15 Borrower fuils
to pay these sums prior to the expiration of this perind, Lender may nvoke any reredies
permitted by this Sccurtly Insirument without further notice or demand on Borower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covensnts cotitalned 1 pages )

thraugh 3 of this Adjustable Rate Rider. ,9’ Yt t%ﬁ—//‘/' /)/44”‘:()
- 7 car—
' ! / /__.,______,, —.(Scal)
. . ; -Borrower /40 -
(&7 /L,{.M- ANA ( (Scal)
KATHERTNE M LOGOE -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE ADJUSTABLE RATE RIDER-ARM PLANS 721/521 & 652/611-Single Family-FNMA
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