-
",

UNOFFICIAL COPY
97260970

1)"' RECORD AND RETURN T0: 97 APR 16 1M 9: 53

;l J M MORTQAGE SERVICES, INC,

~

UJ

ks
1\
N\

e NN wggcggg%
_— N % ]ESSE W IECORLING 31,60
i Moos P ROLLING MEADOWS ::M[' 97358538

NORTHBROGK, IL 80083

P

MORTGAGE

09-24-21249%

THIS MORTQAGE (*Security Instipent”y is given on~ MARCH 27, 1997 "The mortgagor is
J. GLENN WADE
AND MARTHA WADE, HUSBAND AND WIFE

("Borrowur™). Thix Securily Instrument is given lo
J M MORTGAGE SERVICES, INC,

which in orgnrtzed wad existing undor the lowes of - THE STATI 0% ILLINCIS » nid whose
widress ix 3400 DUNDEE ROAD-SUITE 150
NORTHBROOK, ILLINOIS 60062 (“Lamsder®). Boreower owes Lender the principal sum of
ONE HUNDRED SEVENTY NINE 'THOUSAND THREE HUNDRESTEN AND €0/100

Doiinrs (U8 § 179,310.00 ),
Thin debt ix ovidenced by Horrower's note duted the samo dide s this Secirninsteument ("Noto*), which provides for
wonthly prysmonty, with the full dubt, if not paid eurlivr, due wad puyable on APRIL 71, 2027 :
Thin Security Insirument socures 1o Lendor: (1) the ropuytment of the dubt eviduneed by the Not, with interest, wid all renowaly,
oxtonsions und moddifications ol the Mole; (h) the payaient of W) other sums, with Interost. sdvaneed under paeagraph 7 Lo
protect the wecurily of this Seewrily Instromont; and (¢) the performance af Barrowor's covenwite wed sgreomonts under this
Suourity Instrament and the Nute, Por this parpose, Borrower does hureby imortguge, grant and convey t-Lender the following
dukaribedl proporty teuted in - COOK County, Hiinoist
LOT 8 IN BLOCK 13 IN THE NORTHWEST HIGHLANDS, BEING A SUBDIVISION
OF THE EAST HALF OF THE SCUTHEAST QUARTER (EXCHEPT 2 ACRES IN THL
EXTREME SOUTHEAST CORNER) OF SECTION 19, TOWNSHIP 42 NORTH, RANGE 11,
BAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERECF
RECORDEg JUNE 26, 1924 AD DOCUMENT NUMBER 8486323, IN COOK COUNTY,
ILLINOILS,

03-19-423-018

Purcei 11D #:
which hiw the sdiress of 1312 WALNUT AVENUE , ARLINGTON HEIGHTS Stroe, Chy |
lilinois 60004 2p Gode ("Property Addrow®);
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this Security Instrument, Lender may give Borrower a notice icentifying the lien. Borrower shall satisty the lien or take one or
more,of the actions sut forth above within 10 days of the giving of notice,

5. Haaard or Property Insurnnce, Borrower shall keep the improvements now existing ar heresfter erected on the
Property insured agninst foss by fire, hazards included within the term "extended coverags" and any other hazards, including
floodls or floading, for which Leader requires insurance, This insurnnce shatl be maintained in the smounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen hy Borrower subject 1o Lender's approval
which shall not be unreasonably withheld, If Borrower fuils to naintuin coverage deseribed ubove, Lender may, at Londer's
option, obtain coverage to protect Lender's rights in the Property in sccordance with paragraph 7.

All insurance policies und renewnls shall be accepteble ta Lender and shall include o standard mortgage clause. Lendor
shall have the right (o hold the policiss and renewals. [f Lender requires, Borvower shall promptly give to Lender all receipts of
paid promiums and renewal notices. o the evert of loss, Borrower shal) give prompt notice to the insurance carsier and Lender.
Londer may make proof of loss il not mude premptly by Borrower,

Ueless Lender and Borrower othurwise agres in writing, insnrnce proceeds shatl he applied to restoration or repair of the
Property damaged, 7 the restoration or repair is economically feasible nnd Lender’s security is not lessened, If the restoration or
repair is not econonionlly fensible or Lender's security would be lessened, the insurance proceeds shnll be applied io the sums
secured by this SecurityInstrument, whether or not then due, with any excess paid to Borrower. II' Borrower abandons the
Property, or does not asswsr within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the inswraize proceeds. Lender muy use the proceeds to repair or restore the Properly or to puy sums
secured by this Security Instruinear, whether or not then due, The 30-day period will begin when the notice is given,

Unless Londer and Borrowdr Otherwise agree in writing, any application of progeeds to principal shall not extend or
postpone the due date of the monily pryments referred to in paragraphs 1 and 2 or change the umount of the payments, If
under paragraph 21 the Property is avquirad by Lender, Borrower's right to any insursnce policies and proveeds resulting from
damage to the Property prior to the kequisition siw!) puss to Lender to the extent of the sums secured by this Security Instrument
immediately prior o the acquisition.

6. Oceupancy, Preservation, Muinterunce so2 Protection of the Praperty; Borrewer’s Loan Application; Leaseholds.
Borrower shull oconpy, establish, and use the Propeny.«s Sorrower's principal residence within sixty days after the execwtion of
this Security Instrumunt and shali continue (o oceupy the Pronerty as Borrower's principal residence for af least one year alter
the date of occupancy, unless Lender atbwrwise ugress in witting, which consent shull not by unreasonubly withheld, or unlesy
extenuating circumstances exist which are beyond Borrower's control. Borrower shull not destroy, damage or impair the
Property, allow the Property to cleteriornts, or commit wasts on 2w Property, Borrower shall be in defuult if any forfeiture
action or proceeding, whether civil or criminal, is begun thal in Lencer's pood fuith judgment could result in forfeituee of the
Property or atherwise muterially impair the lisn crented by this Security tastrument or Lender's security interest, Borrower muy
cure such u dofault and reinstate, as provided in paragraph 18, by cousing-ine netins or proceeding to be dismissed with n ruling
that, in Leader's yood faith determinntion, precludes forfeiture of the Borrolver's interes! in the Property or other material
impairment of the lion creuted by this Security Instnunenl or Lender's security firavst, Borrower shall also bo in dofimit if
Borrowur, during the loan upplivation process, guve muterially fulse or inkeeurate infurasizn or statsments to Lender (or fuiled
to provide Lender with any material information) in connection with the Joan evidenced O1 s Nots, including, bul not limited
to, represenintions concerning Borrower's oceupancy of the Property us i principul residence, 1 ihis Security [nstrument is on o
leasehold, Borrowor shall comply with wll the provisions of the lemse. 11" Borrower acquires fee it 1o the Property, the
tensehold and the fee title shall not merge unless Lender agroos Lo the merger in wriling.

7. Pratection of Lender’s Rights in the Property. [f Bovsower fuils 1o porform the covenints nind agreoments contained in
this Security Instrument, or thero is o legal proceeding that may significantly sifeet Londer’s rights in‘the Property (such as a
proceading in bunkrupley, probaty, tor condemnation or forfeiture or to enforce luws or rogulations), then Cender nwy do wd
pay for whatover is nucessary to protect the value of the Property and Lendur's rights in the Property, Lender's aclions muay
include paying uny sums secured by o lien which hus priorily over this Security Instiunont, wppesring in court, paying
reasonably altornoys® fues nnd entering on the Property to mike repairs. Although Lender mny take action under this puragraph
7, Leonder does not have 1o <o so,

Any amounts dishursed by Londor undor this paragraph 7 shall bocomy additional debt of Borrowor secured by this
Seourity Instrumont. Unless Horrowor aned Londuer wgree to other terma of payment, those amounts shull bear interost from the
tlate of disbursomant at the Note rato und shall bu payubie, with intorost, upen notico from Londer 10 Borrower mjuesting
paymond,

8, Mortgage Insurnee, I Lendor required mortgnge insurunce as a condition of making the losn secured by thiz Seeurity
Insteument, Borrowor shall puy the promiums required to maimain the mortpuge insurance in etfect, If, for sny reason, the
morignge Insurancy coverage required hy Londor lupses or censos to b in elfect, Borrower shall pay the premiums required (o
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7 Londee's wddrosn stated horsin or aay other sdures Lendor dusignitos by nolics 1o Borrowsr, Any notics provided for in this
Scoupity fnstrument shall be deomed to have been givon to Borrower ar Lendor when given i provided in this paragraph.

by 18, Governing Law; Seveeubllity, This Security Instrument shofl be governed by fedorsl law and the luw of the
’5’ Juriwdiotion in which the Properly is located, ln the event that uny provision er cliuse of this Security lasteument or the Note
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conflicts with applicable law, such conflict shutl not affect other provisians of this Security Instrument or the Nots which can be
yiven effect without the conflicting provision, To this ond the provisions of this Secutity Tavtrumont and the Note are declured
to be severublo,

6. Borrower's Copy, Borrowoer shail by given one conformiedd copy of the Note and of this Security Instrumert,

17, Teansfer of the Property or n Benoficind Interest in Borvower, 17 ali or any part of ihe Property or any interest in it
is sold or transforred (or if w beneticiul intorest in Borrower is sold or teunsforeed und Borrower is not o nahisd person) ithow
Lender's prior wrilten consent, Lander muy, ut its option, require immedinte puyment in (Uil of all sums seeured by this
Sucurity Instruinent. However, this option shall not be sxercised by Londor if exercise is prohibited by fedoral lnw us of the date
of this Secunty [nstrutiont,

If Lender sxercizos this option, Lunder shull give Borrower notice of weceleration. The notics shall provide a period of not
fogs than 30 days trar, the date she notice is delivered or mailed within which Borrowur must pay ull sums secursd by this
Security [nstrunent, 1 Barrower fails 10 pay these sums prior to the vxpiration of thiv period, Lender may invoke uny remedies
pormilted by this Securiiy-{ratrumont withowt further noties or demand on Borrower.,

18, Borrower's Right ‘o, Reinstute, If Borrower meets corlain conditions, Borrower shull have the right 1o have
snforcermont of this Securily insramunt discontinued wt any time prior to the surtier of: (8) 5 days {or such other period s
npplicable law may specify for ranatatement) bufors sale of the Properly pursuunt o any power of sule contained in this
Security Instrument; or (b) entry oi"u judyment enforcing this Seeurity Instrument. Those conditions are thit Borrower: () pays
Lander ail surms which then would be duearder this Security Instruntent and the Note as if no aeceleration bad occurred; (b)
cures ay defiit of any ather covenunls or ngresments; (¢) puys ali expenses ineurred in enforcing this Security Instrument,
inelnding, but not fimited 1o, reasanable xttornays’ fees; and (d) takos such action as fLender iy reasonably sequire to nssure
that the lien of this Security Instrument, Lenter’s it in the Property and Borrower's obligation to pay the sums secured by
this Security lnstrument shall continue unchunged. Lpon reinstutement by Borrower, this Securily (nstrument and the
obligations secured hereby shitl remain fully effective w5 Jf no acceloration had vecurred. However, this right to reinstate shall
not apply in the case of ucceleration undor parsgraph 7.

19, Sale of Noie; Change of Lonn Servicer, The Now orw partisl interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice to dormwer. A sale mny result in » change in the 2ntity (known
ay the "Loun Servicer*) that collects monthly payments dus under the Plote and (his Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated (o 4 sule of the Note, If ther is o chungs of the Loan Servicer, Barrower will be
given wrilten notice of the change in sccordunce with parugraph {4 above it applicable law. The notice will state the nume and
address of tho new Loan Servizer und the address to which puyments should b made. The notice will #lso contain any other
information required by spplicablo Taw,

20, Huzardous Substunces, Borrower shall nol couse or permit the presence, -1es, disposal, storage, or relense of sny
Huzardous Substances on ar in the Property, Borrower shall not do, nor sllow snyoie clse to do, anything affecting the
Property that is in violution of any Enviranmental Law. The preceding two sentences shalf oot apply 1o the presence, use, ar
storage on the Property of small quantities of Hazardous Substances that are generally recognized 10" he appropriate ta normal
residentisl uzes and to maintenance of the Property,

Borcower shall promptly give Lender written notice of any investigation, claim, demand, lawswit'or other uction by any
governmental or regulatory sgancy or privae papty involving the Property and uny Hazardous Substance or Eavironmental L
of which Borrower has actual knowledge, If Borrower leurns, or is notified by any governmentad or regulaiory authority, that
any removal or other remedition of any Hazardous Substance affecting the Property is necessary, Borrower shall promptiy tnke
al} necessary remediad actions in aceordance with Environmental Law.

As used in this parageaph 20, "Huzardous Substances” are those substances defined ws toxic or huzardous substances by
Bavironmental Law wnd the following substances: gasoling, kerosene, other Hammable or toxic petroleum products, toxic
pestivides and herbicides, volutile solvents, malprinls containing asbestos or formaldehyde, and rdinactive materials, As used in
this paragruph 20, “Environinental Law" means federal laws and Jaws of the jurisdiction where the Properly is located that
rofate (o health, safaty or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree as follows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s heech
of any covenant or ngreement in this Security Instrument (but not privr to ucceleration under paragraph 17 unbess
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