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PROMISSORY NOTE

SECURED BY MORTGAGE
" .,-..-s/
$8,250,00 DATE: f’??ﬁ'/- K7 e 7 Chicago, Minois

The undersigued, BENNIE L, CAMERON, referred to hereie as “MAKER", ngrees to fay 10 the Order of
LIBERTY BUILDERS, INC., # corparntion of Wingis, referred to lercin us “HOLDER", Or o its order, the sum of
EIGHT THOUSAND, TWO HUNDRED, FIFTY & NO/100 ($8,250.00) with interest thercon, af the rate of
16,99% por fnnen,

Suid payments will be made ta the HOLDER nt 4717 N, Milwatkee Avenue, Clilcage, lilinois 60630, or
at such place s HOLDER destgnates, in writing, Monthly payments shinll be in the amount of ONE HUNDRED,
FIFTY-SEVEN & TU/100 ¢$157.70). The first puyment shall be due on May 1, 1997 and subsequen payments
shall be due owths frst day of cach ntoath thereafler with a {inal paysieat, unfess sooner puid, duc on April I,
2005.

This Note is sesirzd by n mortgage, duly recorded in the Recorder's Office of Cook County, Hlinols und is
subiject to the terms, conditi<ns, options und limitatiens contained therein. All paysieats received shall be fisst
applicd to intereest and thetiio prineipal. Should MAKER fail to pay any instaliment when due, the HOLDER
shall have the option to accelernte the nayment of the fiull principal sum and ucered intercst puyable, HOLDER
shall have the right for contmercially reasenable causcs, including, but not limited to, (he nstitution of Htigaticn,
the filing of tax liens or any ather objectie sign of incapacity of MAKER to pay the prinicipal or interest due, to
accelerate the payment of the full principal sur: and acerued interest payable,

This Note is payable in U.S, Dollars, Atauy time the maximum rate of interest npplicable to his
transaction shall not exceed the fegal maximua rate of wtetest for n loan of this type. Any sums paid i excess of
any lawfut Hmitation shall be npplied to principal.

MAKER shall timely make alt payments on the first o nach: month ns delineated above, If uny payment
is received afler the 15% day of the month in which it is due, MAKEXR shall pay a penaity of 5% of the principal
and interest and this amount shall be due and puyable upon deninxt e HOLDER. Fuiluse (o demand such penalty
shall nat be cvidence of waiver of eight 10 assess this penally on the part o) HOLDER. Any sums nol paid upon
demand shail be added 1o the principal amount herein and stistl incur inmeresr il paid,

Upon defautt, this note will bear interest at the highest legal rate lor this typxof aote until paid in full,
Upon any default, MAKER sgreos 10 pay reasouabic attorneys' fees for any and alf services of an atlorney, whether
in or out of court anst sl costs of collection, litigation, appead and post judgment colicction sesvices.

Qe C e L)
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THIS INSTRUMENT PREPARED BY':
. LIBERTY BUILDERS, INC.

4717 N MILWAUKEE AVENUE

CHICAGO, ILLINGIS 60630

RECORD AND MAIL TO: 3 @
LIBERTY BUILDERS, INC. Sn\ (
4717 N, MILWAUKEE AVENUE

N
1 S~ My
CHICAGQ, ILLINOIS 60630

MORTGAGE

/
i
THIS MORTGAGE ("Sccurity Tnstrument”) is given on ‘;.“; 7
1997, The mortgegoris BENNIE L, CAMERON, ("Borrower"), This Security
Instrument is given 1o/ £ABERTY BUILDERS, INC.,, an Nlinois Corporation, and
whose address is 4717 N/Milwaukee, Chicugo, 1llinois 60630 ("Lender")

]

BORROWER owes Lender the principal sum of EIGHT THOUSAND, TWO
HUNDRED, FIFTY & NO/100 (£2,250.00). This debt is evidenced by Borrower's note
cated the snme date as this sceurity tistziment ("Note"), which provides for monthly
payments, with the full debt, if not paid caricr; due and payable on Aprl [, 2008, This
Security Instrument secures to Lender: (u) ihe repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions sad modifications; (b) the puyment of all
other sums, with interest, advanced under paragrapi: £ to protect the security of this
Security Instrument; and (c) the performance of Borrawer's covenants and agreements
under this Security Instrument and the Mote, For this purpsse, Borrower does hereby
mortgage, grant and convey to Lender the following descrised jroperty located in Cook
County, [ilinots;

LOT 86 AND THE SOUTH HALY OF LOT 87 IN RUDOLPH ANV CHLADEK'S
ADDITICN TO AUSTIN, A SUBDIVISION OF THE SOUTHEAST QUARTER
OF THE NORTHWEST QUARTER OF THE SOUTHEAST QUARTLR &3
SECTION §, TOWNSHIP 39 NORTH, RANGLE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

which has the address of 1043 N, Mayficld, Chicago, Hlinois 60651
P.LN, 16-05-410-005

TOGETHER WITH all the improvements now or herenfter erected on the
property, and all easements, rights, appurtenances, rents, royalties, mineral, oil and gas
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rights and profits, water rights and stock and all fixtures now or hereailer a part of'the
property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the
"Properiy".

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby
conveyed and has the right to mortgage, gront and convey the Property and that the
Preperty is unencumbered, except for encumbrances of record, Berrower warrants and
will defend generally the title to the Property against all claims and demands, subject to
any encumbrances of record.

L PaYAENT OF PRINCIPAL AND INTEREST; PREPAYMENT AND LATE
CHARGES, Dorrawer shail promptly pay when due the principal of and interest on the daute evidenaed
by the Note and any prepryment and late chiarges due under this Mole,

2, APPLICATION CETAYMENTS. Unless applicable faw provides olhenwise, all piynients
received by Leler under paragrupin-£shall be upplied: first, to lute charges due under the Note; second,
to prepayment churges due under fae Note, third, to interest due; and lust, 1o principal due,

J. CHARGES; LIENS. Borrovershall pay all tuxes, sssessents, charges, finey and
impositions nttributuble to the Property whicit may nttain priority over this Sccurily Instrament. Borrower
shuall pay these obligntions on time divectly to the persn owed payment, Borrower shall promptly Turnish
to Lender all notlces of mmcunts to be puid uider lids gurnpraph and Berrower shinll promptly furnish to
Lender recelpts evidencing the payments,

Barrower shadl prompily dischorpge any tten which Yos priority over this Sceurily Instriment
unless Borrower: (n) agrees in writing to the payment of theobigzation seeured by the Uen in o nunner
ncceplable to Lender; (b) contests [ good it the tien by, or decsids agninst enforcement ol the e in,
fegnl proceedings which tn the Lender's opiniow operate to prevent (i en‘orcement of the Hen or
forfeiture of uny part ol the Property; or (¢} secutes [rom (he holder of thetien un agrecment sutislactory ta
Lunder subordinating the ten 1o this Secnrity strumienst, 1 Lender detersuiaes: thal any part of the

Borrower o notiee identifying the licn, Borrower shall satisty the lien or tuke otie or more of the aclions
set forth nbove within {0 days of the giving ol notice,

4. HAZARD INSURANCE. Borrower shall keep the improvaments now existing o ticreafler
erccted on the Propeity Insured ngninst boss by fire, hazzeds fncluded within the term "extended coverage”
and any other hazneds tor which Lender requires insurance. This fusmronce shadt be minintuined i
amounls aad for the periods that Lender requires. The insurance cavrier providing the insurance shal! be
chosen by Hotrower subject to Lender's approval which shall not be unrensonably withheld,

All insurance policies awl rencwals shall be neeeptabie to Lender nnd shull include o stasdnrd
mortgnges clatse to read: LIBERTY BUILDURS, INC,, aut illinois Corpornlion,, Lender shall have the
right to hold the policles and rencwals, 16 Lender requires, Boreower shull prowptly give o Lender all
receipls of puld preminms mvd renewnl notices. In the event of toss, Borrower shall give prompt notice to
the insurnnce corrler and Lender, Lender mny make proot ol foss I not made promptly by Borrower.
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T Unless Lender and Borrower ngree othienwise in writing, insurance proceeds shall be applied to
' " restoration or repuir of the Property damnged, if the restoration or repair is cconomically feasible and

- Lender's security is not lessened. IFthe restoration or yepair is not cconomically feasible or Lender's

¥ security would be lessened, the insurance proceeds shall be applicd to the sums secured by this Sceurity
} {nstrument, whether or not then due, with nny excess paid to Borrower, If Borrower abandons the

Property, or does not answer within 30 days a notice from Lender that the insurance carried has ofTered to
settle a claim, the Lender may collect the insurance proceeds, Lender may use the proceeds lo repair or
restore the Property or to pay suws secured by this Sceurily Instrument, whether or not then due. "The 30-
dny period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal
shall not extend or postpone the due date of the monthly payments referred to in puragraph 1 or chunge
the amonnt of the payments, K under paragraph 17 the Property is ncquired by Lender, Borrower's right
to any teerrance policies nnd proceeds resulting from damage to the Property prior to the acquisition shal)
pass to Leader to the extent of the sums secured by this Sccurily Instrument Inmnediately prior to the
ncquisition,

5. PRESKPYATION AND MAINTENANCE OF PROPERTY, Borrower shall not destroy,

damage or subslanilal'y cannge the Property, a}low the Property to deteriorate o commit waste, W0
~1
6. PROTECTION O£ LENDER'S RIGHTS IN THE PROPERTY. il Borrower fuils 10 22
perform the covenants ond ugreemesis.contnined in this Sccurity Instrument, or there is i legal ‘ CS
proceeding that may significantly £Tect Lender's rights in the Property (such as u proceeding in e
bankruptcy. probate, for condemnatior or to enforce laws or regulations), then Lender may do and pay for ‘;?7
whalever is necessary to prolect the value of ¢ Property and Lender's rights in the Property. Lender's £l

aclions may include paying nny sums secured by n tien which hos priority over the Security instrument,
paying past due taxes or insurance premiums, apxearing in court, paying reasonuble atforneys' fees and
entering on the Property lo make repalrs, Althougii Lender may tuke action under this paragraph 6,
Lender does 1ot have to do so.

Any amounls disbursed by Lender under this posegraph 6 shutl becote additionsl debt of
Borrower sceured by this Security Instrument, Unless Borrower and Lender ngree Lo olher terms of
payien, these nmounts shall bear interest from the date of distbarsement nt the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower request ng poyment,

7. INSPECTION. Lender or its ngent may ke rensenable cutziesuron andd inspeclions uf' the
Praperty, Lender shall give Borrower notice ol the lime of or prior to an inspection specilying reasonable
cause for the inspection,

H. CONDEMNATION, The proceeds of any nward or claim for damages, airee, o7
consequentind, in connection with any condempation or other tuking of any port of the Propeity, or for
conveyance in licu of condemnntion, are hercby nssigned nnd shall be paid to Lender,

In the event of o totul taking of the Property, the proceeds shall be upplicd to tie sums sigured by
this Securily Instrument, whether or not then due, with any excess paid to Borrower, Tn the event of &
purtial taking of the Property, unless Borrower and Lender otherwise ugree in writing, the sums secured
by this Securlly Instrument shail be reduced by he pnount of the proceeds multiplicd by the following
Traction: (n) Lhe total ammount ol the sums secured hnmedintely before the tukivg, divided by (b) the fair
market vatue of the Property immediately before the tnking, Auy balance shall be puid to Borrower,
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IF the Property is abindoned by Borrower, or if; after notlee by Lender to Borrower il {lic
condemnor offirs to make un wward or settle v claint for dumages, Borrower fuils to respond to Lender
within 30 days afler the date e rotice s given, Lender i sthorized to collect and apply the proceeds, at
its oplion, clther to restoration or repair of the Property or io the sums secured by this Security Instrument,
whetlier or not {en due,

Unlust Lender and Borrower othenvise agree in writing, any upplication of proceeds (o principal
shoit not extend or postpone the due date of the manthly payments referred to in parageapli 1 or changs
the amount of such payments,

Y, BOCRROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER,
Extension of the time [or pnyment or medification of amortization of the sums securcd by this Security
[nstrup:eny grasted by Lender to pny successor in interest of Borrower stdl not operate to release the
lability of2Ge original Borrower or Borrower's successors [ interest. Lender shafl not be required to
commense proscedings agninst any suceessor in interest or reluse Lo extend time for payment or olhenwise
nwodify amortivation of the sums secured by this Security Instrument by reason of any demand made by the
original Borrowes o Borrawer's successor in interest. Any forebearance by Lender in excreising nuy right
or remedy shall ot e s waiver of or preclude the exercise of any right or remedy,

10, SUCCESSOR ANN ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY, The
covenants and agreemetits of this Sceurity Instrument shall bind and benefit (he suceessors and assigns of
Lender and Borrower, subject to the provisions of parpgraph 15, Borrower's covenanls snd ngreenieits
shatl be joint und several,

gon09ZLE

11, LEGISLATION AFFECTING GLENDER'S RIGHTS. Il enaciment or expiration of
applicable laws has the ellect of rendering any pravision of the Note or titis Security Instrument
unenforcenble nccording to its (crms, Leader, al neortion, may require immedinte payment in full of alf
sums secured by this Security Instrument und way inesgz any remedics permitied by puragraph {7, 7
Lender exercises Lhis option, Lender shall take the steps specilicd dn the second paragrph of paragraph
1S,

12, NOTICES. Any notice to Borrower provided for I this Securdty Instrument shabl be given
by delivering if or by mndling it by certified or registered uriit unlese applicable Jaw requies use of
anothier miethod. The nouee shal! be directed to the Property address or G other address Borroswer
designutes by notice to Lender. Any nalice 1o Lender shall be given by cerfilies or registered muail to
Lender's address stated herein or any otlier nddress Lender designates by notics to Borrower, Any uotice
pravided for in this Sccurity Instrument shall be deemed to have been given (o Boyrower or Lender when
given as provided in this paragraph.

13. GOVERNING LAW; SEVERABILITY. This Sccurity Instrument shali be poverned by
federal taw and the law of the State of Iinels, In the event that any provision or clause of 1his Security
Instrument or the Note conflicts with applicable law, such conflict shall not aflect othicr provisicus of this
Sccurity Instrument or the Note which can be given effect withoul the conflicting provision. To this end
the provisians of this Security Insirament and the Noie are declared to be scverable,

14, BORROWER'S COPY, Borrower shil be given one conformed copy of the Note and of
this Security Instrument.
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15, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROYWER. I{'all or any part of ihe Property or sny interests in it is sold or trunsferred {or il'n
beneficial interest In Borrower is sold or translerred und Borrower is ot o ttura! person) without
Lender's prior writlen consent, Lender nuy, at its oplion, require inuncdinte payment in full of alf sums
secured by this Security Instument. However, this option shall not be exercised by Lender if exersise (s
prohibited by fedural lnw as of the date of (his Security Instruent,

[ Lender exerclses this option, Lender shall given Borrower notice of neceleration. The notics
shall provide & pertod of not less than 3¢ days Trom the dute the notice is delivered or muiled within which
Borrower must pay all sums secured by this Security Instrument. 18 Borrower fnils Lo pay tiose sums prior
o the expiration of this period, Lender nuy lnvoke any remedies permitied by this Security Instrument
without further notice or demand on Borrower,

1o, BORROWER'S RIGUT TO REINSTATE, I Borrower nieets certaln conditions,
Borrower shaid pave the right to have enforcement of this Sceurily Instrument discontinued at any tine
priorto the canferolt () 5 days (or such other period ns applicable low my specily for relnstatement)
belore sile of the ianzrty pursunst to uny power of sale contalned in this Seeurlty instrument; or (b) entry
of n Judginent enforclug teds Securlty tnstrument. ‘Those conditions t:z {hat Borrower; {u) pays Lender
nll sums which then woule bz due under (his Security Instrunient and the Note had no dceeleration
occurred; (b) cures nny default-S! any other covenanis or agreements; (¢) pays all expenses, incurred in
enferclng this Seeurlty Instruteco?, including, but not limited to, reasonable ultorneys' fws; and (d) tnkes
such action ns Lender may reasonably require to assure that the Hen of this Security Instrument, Lender's
riglts b the Properly und Borrower's-obligntion to pay the sums secured by (his Security [nstrument shul}
cotillnue unchanged. Upon reinstatereai y-Borrower, this Sccurily Instriment and the obligations
secured hereby shall retnin fully elTective weif o accelerntion had ozourred, However, this right to
relnstate shall not apply in the cuse of nceeterntion vnder paregraphs 11 o 15

17, ACCELERATION; REMEDIES. Lender shail give notlee to Borrower prior to
aceelerntion following Borrower's brench of any coverians o agrecment hu this Securlty Instrument
(but not prior to aceelerntion under pneagraphs 11 and 1o valesy applicable law provides otherylse),
The notlee shall ypretly: (0} the defuulty (h) the aetion required to ere the defuulty () a date, 1ot
lesy than 30 duys from the date the notice iy miven ta Borrower, by svich the defaull must be cured;
and () that fuilure to cure the default on or belore the dated specified ka the notice may result in
neecleration of the yums secured by this Sceurity Ingtrument, foreelozoie by judicind proceeding and
yule of the Projierty, The uotice shall further inform Borrower of the dighaierelnstide after
neecteration and the right o ugsert in the foreclosure proceeding the non-cxistesice of a default of
nuy other defense of Borrower to neecleration and foreclosure, If the defuult i3 2ot cured on or
before the date specified in the notice, Lender at ity option may require immedinte payment in full
of nl! sums seeured by this Security instrument without further demand and may forzowse thiy
Sceurity Instrument by Judiclal procecding, Lender shall e entitied to collect all expensesinenrred
tny pursuing the remedicy provided in this pavageaph 17, including, but not limited to, rensinnple
attornays' fees and costy of title evidenee,

18, LENDER IN POSSESSION. Upon nceeleration under paragraph 17 or abindonment of the
Property and ot any tiwe prior to the expiration of uny period of redemption following judicind sale,
Lender (in person, by agent or by judicially nppoinied receiver) shall be entitled o enter upon, tike
possession of and manage the Properly nnd fo collect the rents of the Property, including those past du.
Any rents collected by Lender or the receiver shull be applicd [irst to payinent of the costs of manugement
of the Property and collection of rents, including, but not limited to, receiver's fees, preminms on
recoiver's bonds nnd reasonable aliorneys® fees, nud then to the sums sceured by this Securily Instruent,
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U 19, RELEASE, Upon piyment ol all sums secured by this Seeurity Instevment, Lender shall
Iy releise this Security Tosteument without charge 1o Borrower, Borrower shall pay any recordution charge.
rd
'

20, WAIVER OF HOMESTEAD. Borrower waives all rights of homestead exciuption in the
Property,

2}, RIDERS TO THIS SECURITY INSTRUMEN'T, If one or mote riders arc exceuted by
Borrower and vecorded together with this Security Instrument, the covermts and ugreements of cacl such
rlder shall be incarporated tnto and shall nmend nnd suppicment the covenants and agrecuienls of is
Security Instrument as i the rider(s) were o part of this Secnrity Inst:ument.

G Y SIGNING BELOW, Borrower acoepts md sgrees 1o the terims and covenunts conluined in
this Security tnstrument and in any ridec(s) excouted by Borrower aued recorded wilh it

ofﬁﬁ’%’/';’"l_i--ﬁ Carlddp

BENNIE L. CAMEROL

STATE OF ILLINQIS, COUNFY OF COOK ss:
1, # Nolory Public e nnd dor exdd county and State, DO HEREBY CERTIFY, that

BENNIE L. CAMERON, Is personally knowitto me to be the same person whose e §s subscribed (o
the foregoing instruwient, und thal he pppenred briere me this day in person wnd severally ncknowledped
that he signed nnd delivered the said Instrumeni us hils free and voluntaty act for the uses and purposcs
therein set forth,

GIVEN UNDER MY HAND AND SEAL THIS 7 jmmv or gff’ L , 1997,
,-,; //) ) g ’,,""L\_’ w*"/./
A O 0l B il S P P N4
SNOTARY PUBLIC el

R
JAMES P, §TEU 1y

NOTARY PUBLIO, 8TATE 07} 113 |
HY COMMISIION EXPInES  16.0cr,
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