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THIS MORTGAGE ("Security Instruriént" is givenon  APRIL 11, 1997 . The mortgagor is
SEAN TUTTON
AND COLEEN TUTTON, HUSBAND ANT WIFE .
F
("Borrower™). This Security Instrument is given to sy
CDK MORTGAGE, INC. .
which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is 2902 CENTRAL STREET
EVANSTON, ILLINOIS 60201 Lender™). Borrower aowes Lender the principal sum of
THREE HUNDRED FIFTY TWO THOUSAND EIGHT HUMURED-AND 00/100
Dellars (U.S. § 352,800.00 3
This debt is evidenced by Borrowere. note dated the same date as this Secdr: a3 Instrument ("Note"}, which prowdes for
monthly payments, with lhe full debt, if not paid earlier, due and payable on MhY 7., 2027
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tis Note, with interest, and all n,newnls,
extensions and modifications of the Note; (b) the payment of all other sums, with inleres!,  advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower’s covenrifts and agresments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and vorve; to Lender the following
described property located in  COOK County, llinois;
LOT 23 IN BLOCK 2 IN SHERIDAN ROAD AND RETURN BOULEVARD SURCLVISION OF
PART OF LOTS 24 AND 25 IN GEORGE SMITH’'S SUBDIVISION OF PART GF SOUTH
SECTION OF QUILMETTE RESERVATION, IN SECTION 35, TOWNSHIP 42 NORTH, Q@
RANGE 13 EAST OF THE 'I'HIR.D PRINCIPAL MERIDIAN, IN COOK COUNTY, N
ILLINOIS. N
op)
Y
ve]
05-35-406-022-0000 S
8N
Parcel 1D #: :
which has the address of 737 CLINTON PLACE , EVANSTON Btreat, Clty ,
[itinois 60201 ; Zip Code  ("Property Address”);
ILLINOIS-Singfla Family-FNMA/FHLMG UNIFORM
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thes Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall saiisfy the lien or tnke one or
more of the kctions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance, Horrower shall keep the improvements now cxisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shatl be maintained in the amounts and for the periods
that Lender requires. The insurance carvier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, IT Borrower fails to maintain covemge described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall inclode o standard mortgage clause. Lender
shall have the right to hold the policies and renewals, 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewa] notices. In the event of loss, Borrower shall give prompi notice to the insurance carrier and Lender.
Leader may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, 1f the restoration or repair is economically feasible and Lender’s secunity is not lessened. If the restoration or
tepair 15 not ecorcmizally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums

secured by this Secisiy Instrument, whether or not then due, with any excess paid to Borrower. {f Borrower abandons the

Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect theinsurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instmieat, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowsr olherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the mentily payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitior <hall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance «nr. Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propescy r.s Borrower's principal residence within sixty days after the execution of
this Security Instrument and shal! continue to cccupy tar Froperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwice agrees in wiiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's-control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste i *ie_Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminel, is begun that in Leadcr's good faith judgment could resull in forfeiture of the
Property or otherwise materially impair the lien created by this Security lisrrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing *ae action or proceeding to be dismissed with a ruiing
that, in Lender’s good faith determination, preclides forfeiture of the Borrower't interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security izt2rest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information} in connection with the loan evidenced L; = Note, including, but not limited
to, representations concetning Borrower's occupancy of the Property us 4 principal residence. (¥ this Security Instrument is on a
lensehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borroveer fails to perform the covenants aiid agreements contained in
this Security Instrument, or there is a legal proceeding thet may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Turder may do and
pay for whatever is necessary io protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may lake action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. [f Lender requnrexl mortgage insurance us a condition of making the loan secured by this Secunity
Instrument, Borrower shali pay the premiums reguired to maintain the mortgage insurance in effect. If, for any reason, the
moriguge insurance coverage required by Lender Irpses or ceases (o be in effect, Borrower shall pay the premiums required to
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Lender's ‘nddress stated herein or any other address Lender designares by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,
15. Gaverning Law; chembahty This Sccurity Instrument shall be governed by federsl law and the law of the

jurisdiction in which the Property is locaied. In the event that any provision or clause of this Security Instrument or the Note

conflicts with applicable law, such conftict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withoui the conflicting provision. To this end the provisions of this Security Instrument and the Note are declased
to be severnbie,

16. Borrower’s Capy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Trausfer of the Property or a Bencficial Faterest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a netural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this optmn shell not be exercised by Lender if exercise is prohibitad by federal {aw as of the date
of this Securily Instrument,

If Lender exeivises this option, Lender shall give Borrower notice of acceleration. The noticc shall provide a period of not
less than 30 days fiom the date the notice is deliversd or mailed within which Borrower must pay all sums secured by this
Security Instrument.” [f Sorrower fails to pay these sums prior (o the expiration of this period, Leader may invoke any remedies
permitted by this Securiiy inttrument without further notice or demand on Borrower.

18. Borrower’s Rign’ in Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security irstrement discontinued at any tinie prior to the earlier of; (2} 5 days {or such other period as
applicable law may specify for Teiastatement) before sale of the Property pursuant to any power of sale contgined in this .
Security Instrument; or (b) entsy of & judzment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender afl sums which then would be 35 sader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or pgreaments; (c) pays all expenses incurred in enforcing this Security Instrument, -
including, but not limited to, reasonable altoineys’ fees; and (i) takes such action as Lender may reasonably require to assure .
that the lien of this Security Instrument, Lender’. rights in the Property and Borrower's obligation to pay the sumns secured by
this Security Instrument shall continue unchanged./t/pon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective ar if no acceleration had occurred, However, this right to remsmle shall
not apply in the case of scceieration under pavagraph 17,

19. Sale of Note; Change of Loan Servicer, The Ncte o) a partial interest in the Note (fopether with this Security
Instrument) may be sold one or more times without prior notice to Gorrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the ¥o'e and this Security Insirument. There also may be one
or more changes of the Loan Servicer unsclated to u sale of the Note, Ifther: is o change of the Loan Sesvicer, Borrower will be
given written notice of the change in accordance with paragraph 14 aboveaad apslicable law. The notice will state the name and
uddress of the new Loan Servicer and the address to which payments should lie mar’e. The notice will also contain any other
information required by upplicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence; v, disposal, storage, or release of any
Hazsrdous Substanrces on or in the Property. Borrower shall not do, nor allow anyen: else 1o do, anything affecting the
Property that is in violation of any Environmental Law., The preceding two sentences shall r.ov apply (o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizes 1o be appropriate to normal
restdential uses and to maintenance of the Property.

Borrower sha!ll promptly give Lender wriiten notice of any investigation, claim, demand, lawsuil or other action by any
governmental or reguiatory agency or private party involviag the Property and any Hazardous Substance ¢r Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulacosy authority, that
any removal or ather remediation of any Hazardous Substance affecting the Property i3 necessary, Borrower shail promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subsiances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: pasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jusisdiction where the Property is located ihat '
relate to health, safety or environmental protection.

-3‘
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Accelersgtion; Remedies. Lender shall give notice o Borrower prior to acceleration following Borrower’s breich
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unbess
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps) 3210350

THIS ADJUSTABLE RATE RIDER is made this 11TH day of AFRIL
1597 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument"} of the same date given by the undersigned (the "Borrower™) lo secure
Borrower's Adjustable Rafe Note (the "Note") to
CDK MORTGAGE, INC.

{the"Lender®) of the same date and covering the property described in the Security Instrument and located at:

737 CLIUTON PLACE, EVANSTON, ILLINOIS 60201
Property Address
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWC:R'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM A% 7 THE BORROWER MUST PAY.

ADDITIONAL COVENANYS. In addition to the covenants and agreements made in the Securily Instrument,
Borrower and Lender further coveaant and agree as follows:

A. INTEREST RATE AND MO Ui Y, PAYMENT CHANGES
The Note provides for an initial interest rue of 7.7500 %, The Note provides for changes in
the interest rate and the monthly payments, as f:llows;

vYYv192L6

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates . :

The interest rate [ will pay may change on the first day of MAY 1 , 2000 , andon that
day every 12th month thereafier. Each date on which my intéreq( tate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Dale, my interest rate will be brseu on an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted 10 a consiont ranturity of 1 year, as made availuble by
the Federal Reserve Board, The most recent Index figure available as of thc date 45 days before each Change Date
is colled the "Current Index.,”

If the Index is no longer available, the Note Holder will choose a new index which is bused upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by addisg ~ THREE

percentage poini(s) ( 3.0000 %) to the Current

Index. The Note Holder will thea round the result of this addition to the nearest one-eighth of Cne rercentage point
(0.125%), Subject to the limits stated in Section 4(D) below, this rounded smount will bs my new inierest rate until
the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDEH ARM 6-2 - Single Family - Fannia Mae/Freddie Mac Uniform Instrument
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