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Prepared by:
STASIE BAGGOYT
MORTGAGE
THIS MORTGAGE ("Securlty Instrumsent”) is given on Aprif 7 1997 . The mortgagor is

MICHAEL BURROUGHS and LIND/, GLENM BURROUGHS
Hushaut aony i@ ad Tonst -T(qu;\ﬁs

(“Borrower"). This Securiry Instrument is givento  EASTR.ARN MORTGAGE SERVICES, INC.

3

which is organized and existing under the laws of  COMMONWEALTH OF PENNSYLVANIA , and whose
address is 8 NESHAMINY INTERPLEX, SUITE 116
TREVGSE, PA 18053 ("L/zaier"). Borrower owes Lender the principal sum of
One Hundred Thirty Three Thousand and no/100 Delars (U, 8 133,000.00 )
This debt is evidenced by Borrower's note dated the same date as this Securlry Instrugment (*Note"), which provides for
monthly payments, with the ful} debt, if not paid eartier, due and paysble on ~ May 1 2012

This Security Instrument secures o Lender: (a) the repayment of the debi cvidenced by the Notz, with interest, and all renewals,
cxiensions and modifications of the Note; (b) the piyment of all other sums, with interest, advznwed under paragraph 7 to
protect the security of this Security Instrument; and {c) the performance of Borrower’s covenarts &.d agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1% Lender the following
described property located in COOK County, Illinois:

SEE ATTACHED

which has the address of 16815 CLYDE AVENUE SOUTH HOLLAND

Nlinois 60473 Zip Code} ("Property Address”);
ILLINOIS -S]ngle Farmily. FNMAIFHLMC UNIFORE
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TOGETHER WiITH all the improvements now or hereafter erected on the property, and all easements, appurlenances, a}'nd
" fixwures now or hersafler a part of the property. All replacements and additions shall also be covered by this Security
* Ipstrament. All of the foregoing is referred to in this Security Insirument as the “Property.”

= BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right lo mongage,
N grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Berrower warrants
= and will defesid generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

‘ THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and nop-uniform covenants with limired
variations by jurlsdiction fo constitute a uniform security instrument covering real propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds®} for: (a) yearly taxes
and assessmients wliich may artain priority over this Security Instrusment as a lien on the Property; (b} yearly leasshold payments
or ground reats on the ¥ioperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premivms,
if any; (c) yearly mortgags insurance premiuras, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 2, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any lime, co.lecland hold Funds in an amount not To exceed the maximum amount a lender for a federally
related morigage Joan may require for Borrower's esctow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, iz U.S,C. Section 2601 e7 seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount, If so, Lender may, 2. any time, collect and hold Funds in an amowm po! 1o exceed the lesser amount.
Lender may estimaie the amount of Funds.duc on the basis of current data and reasonable estimates of expenditures of future
Escrow Jiems or otherwise in accordance with /ipplicable [aw.

The Funds shall be held i an institutiou »hvse deposits are insured by a federal agency, instrumentality, or entity
(including Lender, il Lender is such an institution) vt in av Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for hoidisz and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Ttems, unless Lender pays Borrower intereston the Funds and applicable law pennits Lender to make such
a charge. However, Lender may require Borrower to pay a oae-time charge for an independent real eslate tax reporting service
used by Lender in connection with this loan, unless applicabe i3 provides otherwise. Unless an agrecment is made or
applicable law requires interest to be paid, Lender shall not be requir2d to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall s paid on the Funds, Lender shall give to Borrower,
without charge, an anmual accounting of the Funds, showing credits and dibiis to the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additional security for all suics secured by this Security Instrument.

If the Punds held by Lender exceed the amounts permitted to be held by applicabie law, Lender shall account to Borrower
for the cxcess Funds in accordance with the requirements of applicable law, I the anovnt of the Funds held by Lender at any
time is not sufficient 10 pay the Escrow Items when due, Lender may so notify Borrower 1p wriling, and, in such casc Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mak:: up-the deficiency in no morc than
wwelve monthly payments, at Lender's sole discretion.

Upen payment in full of all sums sccured by this Security Instrument, Lender shall promoy -efund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender, privr f» the acquisition ot sale
of the Property, shall apply any Funds held by Lender 2 the time of acquisition or sale as a credit agalus’ the sums secured by
this Security Instrument.

3. Application of Payments, Unfess applicable law provides otherwise, alf payments reccived by Lender tuder paragraphs
1 and 2 shall be applicd: first, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third. to interest duc; fourth, to principal due; and last, to any fate charges due under the Note. _

4. Charges; Liens, Borrower sball pay all taxes, assessments, charges, fines and impostiions attributable (o the Property ‘i

which may aitain priority over this Security Instrument, and lesschold payments or ground rents, if any. Borrower shall pay
these obligations in the manrer provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be pald under this paragraph.
If Borrower makes these payments directly, Borrower shall promprly furnish to Lender receiprs evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (&) agrecs in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against snforeement of the lien In, legal proceedings which in the Lender’s oplnion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agresment satisfactory o Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority oves

Initisls:
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. this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrawer shall satisfy the lien or take ope or
< more of the actions set forth above within {G days of the giviag of notice.

- 5. Hazard or Property Insurance. Borrower shall leep the improvements now cXisting or hereafter cmc!e'd on _the
|+ Property insured against loss by fire, hezards included within the term "extended coverage” and any other hazards, including
! Noods or flooding, for which Lender requites insurance. This insurancc shall be maintained in the amoutits and for the periods
“« that Lender requires. The insutance carricr providing the insurance shall be chosen by Borrower subject 1o Lender's approval
" which shall not be unreasonably witaheld. 1f Borrower fails 10 mafntain coverage described above, Lender may, &t Lender's

option, obtain coverage to protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 10 hold the policics and renewals. If Lender requires, Bormower shall promptly give to Lender all receipts of
paid premiums and senswal notices. In the eveat of loss, Borrower shall give promt nntice to the insurance carrier and Lender.
Lender may make proof of loss if not made proamptly by Borrower,

Unless Lender and Bortower otherwise apree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged, if “he restoration or repair is economically feasible and Lender's security is not lessened. 1f the restoration or
repair is not economically feasible or Lender's security wonld be lessened, the insurance proceeds shall be applied to the sums
secured by this Security ‘ns/riment, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nor answei w.ihin 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurarce proceeds, Lender may use the proceeds to repair or restore the Property of to pay sums
secured by this Sceurity Instrumeni, warther or 0ot then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower or'ziwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payinents referved (o in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 21 the Property is acquirea by Lender, Borrower's right to any insurance policies and proceeds resulling from
damage ta the Property prior to the acquisition shall pass to Lender 1o the cxtent of the sums secured by this Secunty Instrument
immediately prior 1o the 2cquisition. _

6. Occupancy, Preservation, Maintenance and Fratiction of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property as r'érrower’s principal residence within sixty days after the execution of
this Security lnstrument and shall continue 1o occupy the Propesiy as Borrower's principal residence for ar Jeast one year after
the date of occupancy, unless Lender otherwise agrees in 'writiag, Which consent shall not be unreasonably withheld, or unfess
extenuating circumstances exist which are beyond Borrower’s ¢optel. Borrower shall not destroy, damage or impair the
Property, allow the Property to deterfozate, of corunit waste on the Pionerty, Borrower shall be in default if any forfeitare
action or procecding, whether civil or criminal, is begun that in Lendes's go2d faith judgment could result in forfeiture of the
Property or othetwise materially impair the lien created by this Security Insiru.peat or Lender's security interest. Borrowsr may
cure: such a default and reinstate, as provided in paragraph 18, by causing the actior o proceeding to be disinissed with a ruling
thal, in Lender's good faith determination, precludes forfeiiurc of the Borrower’s intirest in the Propeny or other material
impairment of the lien created by this Security Instrument or Leader's security interist, Borrower shall also be in default if
Borrowey, during the loan application process, gave materially false or inaccurate informatior or statements 1o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, bur not Hmied
to, representations concerning Borrower's occupancy of the Property as a principal residence. 17 tus Security Instrument is on a
leasehiold, Borrower shall comply with all the provisions of the lease. If Borrower scquites fer titia to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protestion of Lender's Rights in the Property. {f Borrower fails to perform the covenants and agiesments contained in
this Security lostrument, or there is a legal proveeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Letde, may do and
pay for whatever is necessary to protect the valwe of the Property and Lender's rights in the Property. Lender’s actions may
in¢lude paving any sums secured by a lien which ha« priority over this Security Instrument, appearing in court, paying
reascnable attomeys' fees and entering on the Property (0 make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this pasagraph 7 shall become additional debt of Borrower sccured by this
Security Instrument, Unless Bortower and Lender agree lo other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note raic and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. ‘

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by tuis Seeurity
Iustrament, Borrower shall pay the premiuns required to maintain the mortgage insurance in effect. If, for apy reason, the
morigage insurance coverage reuired by Lender Japses or ceases to be in effect, Borrower shall pay the premivms required to
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obtain coverage subsiantially equivalent to the mortgage insurance previoUsly in effect, at a cost substantially equivalent to lhe.
cost 10 Botrower of the mongage insurance previously in cifect, from an alternate morigage insurer approved by Lender, 1§
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal to
one-rwelfth of the yearly monigage insurance premium being paid by Borrower when the insurafice covelage tapsed or ceased to
be in effect. Lender witl accepl, use and retain these peyments as aloss rescrve in liew of mongage insurance. Loss reserve
paymenis may na longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the peried
that Lender requires) provided by an insurer approved by Lender again becomes avallable and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effcet, or 1o provide a loss reserve, until the requirement for morigage
insurance ¢nds in accordance with any wriken agreement between Bortower and Lender or applicable law.

9. Inspection. Lender or its agent may make rcasonable entries upon and Inspections of the Property, Lender shall give
Borrower notice at the time of or prlor 1 an inspection specifiing reasonable causc for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequenlial, in connection with any
condemnation or other taking of any part of the Property. or for conveyance in leu of condemnation, are hereby assigned and
shall be paid to Lendel

Ir the event of & 1712} taking of the Property, the proceeds shell be applied to the sims secured by this Security Insirument,
whether or nat then dur, vith any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
markert value of the Propersy ‘mmediately before the taking is equal 1o or greater than the amount of the sums secured by this
Sevurity Insimwmnent immediateiy efore the taking, unless Borrower and Lender otherwise agree in wrlting, the sums secured by
this Security Instrument shall B¢ recuced by the amount of the proceeds multiplied by the following fraction: (a) the toral
argount of the sums secured tmmedisecly before the taking, divided by (b) the fair rmarket value of the Property immedlately
before the taking. Any bslance shall be paid to Borrower. In the event of a partial taking of the Property in which the falr
market value of the Property tmmediately 0zcore the taking is Jess than the amount of the surs secured immediately before the
taking, unless Borrower and Lender otherwise agres in writing or ualess applicable law otherwise provides, the proceeds shail
be applied to the sums sccured by this Security izstrument whether or not the stuns are then due,

If the Property is abandoned by Borrower, ot i, aiter notice by Lender to Borrower that the condemnor offers to make an
award or settle a clalm for damages, Borrower fails 1o zéspond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Propenty or fo the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in wriring, (any_application of proceeds to principal shail not extend or
postpoge the due date of the monthly payments referved to in paragraohs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amonization of ihe sums securcd by thie Security Instrument granted by Lunder to any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrower or Borrower's successzit (n interest. Lender shall not b equired to
commence proceedings against any successor in interest or refuse to extend time for pryment or otherwise modify amortization
of the sums secured by this Security nstrument by reason ¢f any demand mad< iy the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shaii zot be a walver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound:; Joint 2nd Several Liability; Co-signers. The sovenents and agreements of this
Security Instrument shall bind and benefit the snccessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who wo-signs this Security
Instrument but does not execute the Note: (3) is co-signing (his Security Instrument only ro mortgage grant and convey tha
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally oblipated Lo pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend, aocify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's conseins. '

13, Loan Charges. If the joan secured by this Sccurity Tostrument is subject to a law which sets maximum loan charges,
and that law is finally intcrpreted so that the interest or atier loan charges collected ar 10 be collected in connestion with the
foan exceed the permitted lirits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge
10 the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be wreated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrumens shail be given by delivering it or by mailing
it by firat class mail unless applicable law requires use of another mcthod, The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice lo Lender. Any totice 1o Lender shall be given by first class mail 10
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applicable law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action required to cure the defauli;
(¢} a date, not less than 30 doys from the date the notice is given to Borrower, by which the default must be cored; and

. {d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums

secured by this Security Instrument, foreclosure by judicial proceeding and sole of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right o assert in the foreclosure procceding the
nog-existence of 2 default or any other defense of Borrower to acceleration and foreclosure, If the defauit is not cored on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of ail sums
secured by this Security Instrument without further demand aud may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragrapb
21, including, but not limited to, reasonable attorncys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lepder shail release this Security Instrument
without charge 10 Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Rorrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders arc executed by Borrower and recorded together with this
Security Instrument, the covsnants and agreements of each such rider shall be incorporated into and shail amend and supplement
the covenants and agreemctes of this Security Instrument as if the rider(s) were a part of this Security Instrument.
fCheck applicable box(es)]

] Adjustable Rate Rider [ ] condominium Rider E 1-4 Family Rider
(] Graduated Payment Rider L Planncd Unit Development Rider Biwusekly Payment Rider
[X] Batloon Rider L) Rate Improvement Rider {1 second Home Rider

) VA Rider [_" Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and 28re5.00 the terms and covenants contained in this Security Insrru}nent and
Ip any rider(s) exccnted by Barmower and recorded with &,
Wimesses:

Aj]ﬂ/’ JQEU/W By, b(ﬁf) (Seal)

 INDA GLE!N EURROUGHS -Borsower
(Seal) ey {Seal)
-Borrower -Borrewer
STATE ¢ FLLINOIS, Couttty ss: coLK

L Detars T Jr‘pi Lac , 2 Noiary Public in and for said eounty #id (tate do hereby cenify

m L]fmu,l.. LND Lnvooe 6l pw 73 \)W"‘DW—S"‘

, personally known to me 1o be the same person(s) whose naime(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that T ha

signed and delivered (he said instrument as T frec and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this ‘-7-%% ayof & PP‘ , A9
My Commission Expires: o AN P ey
b?” '(-':S-n, .r;‘m,o NO&;P\I@HC ’2&” ))))?)) ));))\7)))))5)))1))).,
X OFFICIAL SEAL" §
% Brian Joseph L;‘L?“
j ' < Notary Public, Stale of 1linois 5
7 N . céES —Z‘U“’ < o ion Exp. (9182000 >
g A 57 e /V]Té Q:,C v ,&;ﬁ ,f,ﬁf’,’?}i?l, 222PDIINIIIIIIEREP
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BALLOON RIDER TONOTE
pD Setukary T STmMERT

Borrower Name(s): f’%ff/{t{ W,( \Buﬂ' %Ugéﬁ}s & &ﬂ}ﬂ/ﬁ’ ﬁ&ﬂmmm‘a&s

theloate: ME/)L ’3 /%97

For 2 valuahia considerstion, recelp’ o/ which Is hersby acknowledged, both Borrower and lender agrea that this
BALLOON RIDER TO NOTE ("Rider’}. <rnends that certain, Promissory Note (NOTE") of date shown above, to which
this Rider Is attached.  Borrawer and Lans'er agreefhat this Note shall be subject to tha following pravisions,
natwithstanding any provisions to the contrary contained In sald Nots or the Mortgage givan by Borower 1o secure

repayment of tha Nets,

BALLOON PAYMENT

THIS LOAN IS PAYABLE IN FULL AT THE END OF FIFTEEN (15) YEARS, BORROWER MUST REPAY THE ENTIRE
PRINCIPAL BALANCE CF THE LOAN AND THE UNPAID INTEREST TGN DUE. THE LENDER IS UNDER NO
QBLIGATION TO REFINANCE THE LOAN AT THAT TIME. BORROWER Wil:. THEREFQRE BE REQUIRED TO MAKE
PAYMENT QUT OF OTHER ASSETS BORROWER MAY OWN, OR BORROWER WILL HAVE TO FIND A LENDER,
WHICH MAY BT THE LENDIER BORROWER HAS THIS LOAN WITH, WILLING TO L ENT BORROWER THE MONEY AT
PREVAILING MARKET RATES, WHICH MAY BE CONSIDERABLY HIGHER OR LOWES THAN THE INTEREST RATE
ON THIS LOAN, IF BORRCWER REFINANCES THIS LOAN AT MATURITY, BORAOWER MAY HAVE TQ PAY SOME
OR ALL CLOSING COSTS NOSMALLY ASSOCIATED WITH A NEW LOAN, EVENA™ EORROWER QBTAINS

REFINANCING FROM THE SAME LENDER,

NOQTICE OF MATURITY

£+ least ninety {90) bt not mora than one hundred twenty (120) days prior to the Maturity Date, Lender rus send
Borrower a noties which states tha Maturtty Date (assuming all scheduled regular monthly payments due the date of

the notice and the Maturlty Date are mads on time),

T

) ,,
- Sva /
>§| 2 %//M/«/J ééz%ﬁ/
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P ALL TEAT CERTAIN PARCEL OF LAND IN VILLAGE OF SOUTH HOLLAND, COOK
COUNTY, STATE OF ILLINOIS AS MORE FULLY DESCRIBED IN DEED
D#94945966, ID# 29-24-307-019 BEING ENOWN AND DESIGNATED AS LOT 37,
SECTION 24-36-14, HUGUELET'S 5STH ADDITION TO SOUTH HOLLAND,
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