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MCRTGAGE

THIS MORTGAGE IS DATED APRIL 4, 1997, between ' WOCD PROVISO STATE BANK, not personally, but
as Trusiee u//a dated 3/23/981 a/k/a Trust No. 8741, whoes dctidress Is 411 W MADISON ST, MAYWOOQD, IL
60153 {referred to below as "Grantor"); and Columbia Natioral Bank of Chicago, whose address is 5250 N.
Harlem Avenue, Chicago, Il. 60656 (referred to below as "Lenuer”),
GRANT OF MORTGAGE. For valuable considerstion, Grantor nct personaily but as Trustee under the
provisions of a deed or deeds In trust duly recorded and dellvered to Grontor pursuant to a Trust Agreement
dated March 23, 1991 and known as MAYWOOD PROVISO STATE BAN YRUST NO. 8741, mortgages and
conveys to Lender all of Grantor's right, titie, and interest In and to the following desaribed real property, together
with ail existing or subsequently erected or afftxed buildings, improvements and fixiu/es; ali easements, rights of
way, and appurtenances; all water, water rights, watercourses and ditch rights (including stock In utilities with ditch
or Irigation rights); and all other rights, royallies, and profits relating to the real propeity, Inciuding without
limitation all minerals, oil, gas, geothermal and similar matters, located In Cook County, $¢%3 of lllincis (the
"Real Property”):
LOT 53 IN BOAKES RE-SUBDIVISION OF BLOCK 5 IN COCHRAN AND OTHERS' SUBDIVISION OF A
THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14, EAST OF ]
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. N

The Real Property ot its address Is commonly known as 932 S. Honore, Chicago, IL 60622, The Real
Property fax identification number 5 17-06-423-030. L

Grantor presently assigns to Lender all of Grantcr's right, title, and intarest in and to all leases of the Property and “]
all Rents from the Property. In addition, Grantor grants to Lendsr a Unform Commarclal Code security interest in =]
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not
otherwise defined In this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All reterences to dollar amounts shall mean amounts in lawful money of the United States of America.

Baorrower. The word "Borrower” means each and every person or entity signing the Note
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- Existing indebtodness. The words "Existing Indebtedness” mean the Indebtedness described below in the
Existing Indebtedness section of this Mortgage.

~ Grantor. The word "Grantor* means MAYWOGQD PROVISO STATE BANK, Trustee under that cartaln Trust

. Agreement dated March 23, 1991 and known as MAYWOQOD PROVISO STATE BANK TRUST NO. 8741
~ The Grantor is the mortgagor under this Mortgage.

- Gusrentor. The word "Guarantor means and includes without limitation each and all of the guarantors,
suretles, and accommodation panties in connection with the indebtedness.

improvements. The word “Improvements” means and includes without limitation all existing and future
* improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacemeniz axi other construction on the Real Frepenty.

Indebiedness.” The word “Indebtednaess” means all principal and interest payable under the Note and any
amounts expendad o7 advanced by Lender to discharge obligations of Grantor of expenses incurred by Lender
to enforce obligations nf Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. Spechinully, without IImitation, this Morigage securea a revolving !ine of credit and shail
" secure not only the amoun’ which Lender has presently advanced to Borrower under the Note, but also
~ any future amounts whicii Lendar may advance to Borrower under the Note within twenty (20) ysars from
the date of this Morigage to 42 sume exient as if such future advance were made &s of the date of the

execution of this Mortgage. Under (als revolving line of credit, Lender may make advances to Borrower
so long as Borrower complies with il (e terms of the Note and Related Documents. At no time shall
tha principal amount of Indebtodness v<ivied by the Mortgsge, not including sums advanced o protect
the securffy of the Morigage, exceed $120,°4.00.

Londer. The word "Lender” means Columbia Natlizial Bank of Chicago, fts successors and assigns. The
Lender Is the mortgagee under this Morigage.

" Morigage. The word "Mortgege” means this Mortgage hetween Grantor and Lender, and includes without
- limitation ali assignments and security interest provisions i 2luting to the Personal Property and Rents,

Note, The word "Nole" means the promigsory note or credic ug'eement dated April 4, 1997, In the ariginal
principal amount of $60,000.00 from Borower to Lender,{ogethar with all renewals of, extensions of,
modifications of, refinancings of, consclidations of, and substitutions for.the promissory note or agreement.

" The Interest rate on the Note Is a variable Interest rate based upon anircax. The index currently is 8.500%
per annuni.  The interest rate to be applied to the unpaid principel balance 4t as Mortgage shall be 2t a rate
of 1,000 percentage point(s) over the Index, resulting in an Initial rate of 9.500%, per annum. NOTICE: Under
no clrcumstances shall the interest rata on this Mortgage be more than the. maximum rate allowed by
applicable law, NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIAELE INTEH{EST RATE.

Personal Property. The words "Personal Froperty” mean all equipment, fixtures, a:«0 cther anicles of
rsonal property now or hersafter owned by Grantor, and now or hareafter attached or 2irived to the Rsal
roperty; together with all accessions, parts, and additions to, alf r!“glacements of, and all substitutions for, any
of such nd together with all proceeds (including without limitation all insurance praceeds and

refunds pfemiuin:) from any sale or other disposttion of the Property.
Praperty. The word ‘Property” means collectively the Real Property and the Personal Properiy.

Real P . The words "Real Property" mean the property, interests and rights described above In the
"Grant of Mortgage® section,

Related Documents. The words *Related Documents® mean and Inciude without limitation al! promissory

notes, credit eggmements. loan agreements, environmenial agreements, guarsnties, security agreements,
- mo'??agas. doeds of trust, and all other instrumants, agreements and documents, whather now or herearier

axisting, executed in connection with the Indebtedness.
Rents. The word "Rents" means all present and future rents, ravenues. income, issues, royaltles, profits, and
other benefits dertved from the Property.
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- THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF HENTS ANG THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF AlL OBLGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
_DOCUMENTS. THIS MORTGAGE IS INTENDEDR TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
- SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
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AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE {S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor walves all righls or dsfenses arlsin% by reason of any "one actlon’ of
“antl-deficiency” Jaw, or any other law which may prevent Lender from rinqlng any action against Grantor,

including a claim for deficlency to the extent Lender is otherwise entitied to a claim for deficlency, before or after
Lender's commencement or completion of any foreclosure action, efther judicially or by exercise of a power of

sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: {a} this Morctjgage is executed at
Borrower's request and not at the request of Lender,; b; Grantor has the full Power. right, and authority to enter

into this Monigage and 1o hypothecate the Property; (c thgcj)rovislons of this Mortgage do not conflict with, or
result in a defaull under any agreement or other instrument binding upon Grantor and do not result in a violation of

any law, regulation, court decree or order appiicable 1o Grantor, % Grantor has established adequate means of

ob aining from Borrower on a continuing basis information about Borrower's financlal condition; and ({g) Lender

has made no rzpresentation to Grantor about Borrower ({including without limitation the creditworthiness of

Borrower).

PAYMENT AND PzRFORMANCE. Except as otherwise provided in this Mortgage, Barrower shall Fay to Lender
all Indebtedness setur.d by this Mortgage as it becomes due, and Borrower and Grantor shail strictly petform all

their respective obftgation; under this Morigage.
POSSESSION AND MAIITE:NANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shal be governed by the following provisions:

Possassion and Use. Lnt'n defauft or until Lendar axerclses its right to collect Rants as provided for in the
Assignment of Rents form exesuted by Grantor in connection with the Property, Grantor may remaln in
possessicn and contral of and apuraia and manage the Property angd collect the Rerits from the Property.

Duty o Maintain. Grantor shall rnaintain the Property [n tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary lo preserve its value.

Hazardous Substances. The terms “hazardous waste," "hazardous substance,” “disposal” ‘release,” and
"threatened release,” as used in this nforigsge, shall have the same meanings as set forth in ths
Comprehensive Environmental Response, Curnansation, and Liability Act of 1980, as amended, 42 U.S.C,
Section 9601, et seq. "l::ERCL.»ﬂC'bI the Superfund Amendments and Reauthorization Act of 1986, Pub. L. Na.

99-499 {"SARA", the Hazardous Materials Transpetation Act, 43 U.S.C. Sectlon 1801, et seq., the Resource
Canservation and Recovery Act, 42 U.S.C. Sectin 6901, et seq., or other applicable state or Federal laws,

rules, or regulations adopted pursuant 1o an?{ of the forrpolng. The terms "hazardous waste" and “hazardous
substance" shall_also include, without limitation, petroiet;in and petroleum by-products or any fraction thereoi

and asbestos. Grantor represents and warrants 10 Lenaer that: (a) During the perlod of Grantor's ownership

of the Property, there has been no use, generatlon, mamsacture, storage, treatmenl, disposal, release or
threatened refease of any hazardous waste or substance by ny parson an, under, about or from the Propart}v;

(b} Grantor has no knowledge of, or reason to belleve that thire has been, except as praviously disclosed 1o

and acknow1edgedet? Lender in writing, {i) any use, generation, mapufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance.onunder, about or from the Property by

any prior owners or occupants of the Prop%réy or (lé) any actual or thriatened litigation or ciaims of any kind

by any person relating to such matters; and (c) Except as previous'y risrlosed to and acknowledged by
Lender in writing, {)) neither Grantor nor any tenant, contractor, agent or Othar authorized user of the Propeny

shall use, generate, manufacture, store, treat, dispose of, or release any hazarrlous waste or substance on,

under, about or from the Propery and (i) any such activily shall be concucted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including withsut limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to maks such inspections and tests, al Grantor's exnenss, as Lender trav dzem appropriate to
determine compllance of the Property with this section of the Mort%%ge. Any Inspections or tests made by
Lender shall be for Lendar's purposes only and shall not be construed o create any responsibility or Hability

on the part of Lender to Grantor or to unY other person. The representations and warranties zontalned herein -
are based on_Grantor's due diligence in Investigating the Property for hazardous waste and hazardous |
substances. Grantor hereby (a? releasas and waives any future claims against Lender for indemnity gr .|
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnify and hald harmless Lendsr agalnst an¥ and all claims, losses, llablities, damages,
Eena#ﬂes, and expenses which Lender may directly or Indlrectly sustain or suffer resulting from a breach of iy
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal, "'N
release or threatened relgase occurring prior to Grantor's ownershlp or Interest in the ProPeny. whether or not

ihe same was or should have been known to Grantor. The provisions of this sectlon of the Mongage, ap
inciuding the obligation to Indemnify, shall survive the Paymant of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any Interest in s
the Property, whether by foreclosure or Otherwise. -

Nulsance, Wasta. Granlor shall not cause, conduct or permit any nulsance nor commit, permit, or sutfer any
stripping of or wasta an or 1o the Property or any portion of the Propaerty. Without limiting the ?eneralfty of the
foregoing, Grantor wili not remove, or gram 10 any other part\{ he right to remove, any timbar, minerals
(inctuding oit and gas), sofl, graval ar rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Proparty
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satlsfactory to Lender to replace such Improvaments wit

{mprovements of at least equal value.
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Lender's Right to Enter. Lender and its agents and represontatives maY: emer upon the Reat Pro’p
reasonable fimes 1o attend to Lender's interests and to Inspect the Property for purposas of Grantor's

compliance with the terms and conditions of this Mortgage.
comply with alt laws, ordinances, and

L Cor:rllance with Governmental Requirements. Grantor shall prompti
" reguiations, now or hereafter In effect, of all governmental authorities app icable ta the use or occupancy of the
Property, including without limitation, the Americans With Disabliitles Acl. Grantor may contest in good faith
any such law, ordinance, or requlation and withhoid compliance durinP any proceeding, Inc!mjmg appropriate
a s, so long as Grantor has notified Lender In writlp(g prior to doing so and so long as, in Lender's sole
opinion, Lender’s Interests in the Property are not Jeopardized. Lender may require Grantor to post adequate

- security or a surety bond, reasonably satisfactory to Lender, to protect Lender's Interest.

Duty to Protect, Grantor agrees neither to abandon nor leave unatiended the Property. Grantor shall do all
ather acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to proiect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie all
~ sums secured by thic' Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
_ part of the Real Property, or any Interest in the Real Property. A “sale or transier" means the conveyance of Real
"Property or any right,-i*s or Interest therein; whether legal, beneficial or equitable; whether voluntary or
" Involuntary; whether by ‘ouicit sale, deed, instaliment sale contract, land contract, contract for deed, leasehold

interest with a term greater tha ihree (3) vears, lease-option contract, or by sale, assignment, or transfer of any

benaficial intarest In or to any ladd trist holding title to the Real Property, or by any other methed of conveyance
of Real Property Interest. If any Grantor is a corporatlon, partnership or limited liability company, transfer also
* Inciudes any change In ownership of ricie an twenty-five percent (25%) of the voting stock, partinership interests
ar limited Habifty company Interests, as the zase may be, of Grantor. However, this option shali not be exercised

by Lender if such exercise Is prohibited by federal law or by lliinols law.
“ TAXES AND LIENS. The following provisions-r&lating to the taxes and liens on the Property are a parnt of this

Mortgage.
Payment. Grantor shall pay when due (and in al events prior to c}eilnquency) all taxes, payroll 12x2s, special
taxas, assessments, water charges and sewer service charges levied against or on account of the Property,

or services rendered cr material furnished to the

and shall pay when due all claims for work done un or.
Property. Grantor shall maintain the Pro free of &'t ii2ns having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes anr! assessments not due, except for the Existing

indebtedness referred to below, and except as otherwlise provined In the following paragraph.
Rlﬂ:lt To Contest. Grantor may withhold Faymem of any tax, ‘@ssnssment, or claim in connection with a good
. falth dispute over the obligation 1o pay, so ong as Lender's interes. ki the Property Is not [eopardized. If a llen
arises or Is filed as a result of nonpayment, Grantor shall within fifteer.(15) days afler the lien arises or, If a
~ Nen 3 filed, within fifteen (15) days after Grantor has notice of the filin3, serure the discharge of the lien, or i
 requested by Lender, deposit with Lender cash or a sufficlent corpeiate surety bond or other security
. satistactory to Lender In an amount sufficlent to discharge the lien plus any costs and attorneys' fees or other
charges that could accrue as & result of a foreclosure or sale under the liex. in any contest, Grantor shall
 defend itself and Lender and shall sat!sdf{ any adverse Judngment before enfourcerient against the Property.
- Grantor shall name Lender as an additional obligee ‘under any surety bondiumished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evkience of payment of the
taxes or agsessments and shall authorize the appropriate %ovemmenlal officlal to dellvei i0 Lanaer at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work Is commenced,
any services are furnished, or any materials are suFPlled to the Property, if any mechanic's lien, 1aaterialmen’s
-llen, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lendar furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

- of such Improvements.
PROPERTY DAMAGE INSURANCE. The following provisions refating to insuring the Property are a part of this

Mortgage.
Malntenancs of Insurance, Grantor shall procure and malntein policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering al
Improvements on the Real Property in an amount sufficlent to avold application of any coinsurance clause, and

ard mortgagee clause in favor of Lender. Grantor shall also procure ana mainiain comprehensive

with a stand

general llabliity insurance In such coverage amounts as Lender maﬁ request with Lender belng named as
additional Insureds in such labllity Insurance policies. Additionally, Grantor shall maintaln such other
lisiness Interruption” and bgiler insurance as Lender may

Instirance,_including but not limited to hazard,
Policles shall be written by such Insurance companies and in such form as may be reasonably

: require.
b aec%aolable to Lender. Grantor shall deliver to Lender certificates of coverage from each Insurer containing a
e stipulation that covarage will not be cancelled or diminished without a minimum of thirty {30) days' prior written
: notice to Lender and not containing any disclaimer of the Insurer's liabllity for failure 1o give such notice. Each
insurance policy also shall Include an endorsement Provlding that coverage in favor of Lender will not be
impaired In any way by any act, omission or default of Grantor or any other person. Should the Feal Property
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at any time become located In an area designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurancs, to the
extent such insurance is raquired by Lender and 1s of becomes available, for the term of the loan and for the
fuil unpaid principal balance of the foan, or the maximum limit of coverage that is available, whichever Is less.

Appiication of Proceeds. Grantor shail promptly nctify Lender of any loss or damage to the ProRBrty. Lender
may make prootf of loss If Grantor falls to do so within flteen (15} days of the casualty. Whether or not
Lender's security is impaired, Lender may, at Hs election, apply the proceeds to the reduction of the

Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If

Lender elects to apply the proceeds to restoration and repalr, Grantor shall repalr or replace the damaged or
destroyed improvements In a manner satisfactory to Lender. Lender shall, upon salistactory proof of such
expenditure, ?ay or relmburse Grantor from the proceeds for the reasonable cost of repair or restoratlon if
Grantor is not in default hereunder. Any praceeds which have not been disbursed within 180 days after thelr

raceipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued Interest, and the remainder, f

any, shall be applied to the principal balance of the Indebiedness. If Lender holds any proceeds after

payment in full of the Indebtedness, such proceeds shall be pald to Grantor.

Unexplred Insurance at Sale. Ang unexpired Insurance shall Inure to the benefit of, and pass to, tha
purchaser of the Property covered by this Morgage at ang trusteg’s sale or other sale held under the
provisions of thisiuitgage, or at any foreclosure sale of such Property.

Compllance with Ex':ting indebtedness. During the perlod In which any Existing Indebtedness described
below is in effect, cumriiance with the insurancé provisions Conlained in the instrument evidencing such

Existing Indebtedness sna!i nonstitute compliance with the insurance provisions under this Mortgags, 'to the

extent compliance with the ferins of this Mortgage would constitute a duplication of Insurance requirement. If
any proceeds from the insuranze become payable on loss, the provisions in this Morigage for division of
Proceeds shall appiv only to tha' portion of the proceeds not payable to the holder of the Existing
ndebtedness.

Grantor's Report on Insurance., Upon iequest of Lender, howsaver not mare than once a year, Grantor shall
furnish to Lender a report on each exisdng policy of Insurance showing: (a) the name of the insurer; {b) the
risks insured; (c) the amount of the poiisy:—(d] the property Insured, the then current replacement value of
such property, and the manner of determirlng tiat value; and Se the explration date of the policy. Grantor
shall, upon request of Lender, have an Indepeiwient appraiser satisfactory 10 Lender determine the cash value

replacement cost of the Propenty.

EXPENDITURES BY LENDER. If Grantor falls to comely with any provision of this Morlgage, including any
obligation to maintain Existing Indebtedness In good standing as required helow, or if any action or proceed ng Is
commenced that would materially affect Lender's interests it the Property, Lender on Grantor's behalf may, but

shall not be rec’ulred to, take any action that Lender deems aprrupriate. Any amount that Lender expends in so

doing will bear interest al the rate provided for in the Note from te Jate incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will ‘(g ke payable on demand, (b} be added to the
balance of the Note and be apportioned amang and be payable with 2ny instaliment payments to become due
during either gi) the term of an‘y applicable insurance policy or (i) t'ie rumalning term of the Note, or (c) be
trealed as a balloon payment which will be due and payable at the Note's-mnuurity. This Morngage aiso will secure

payment of these amouints. The rights provided for In this paragraph shall be 0 addition to any other rights or any

remedies to which Lender may be entitled an account of the defaull. Any such action bx ender shal! not be
construed as curing the default so as to bar Lender from any remedy that it athens'ss would have had.

‘:'XA;!RANW; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this
orgage.
Title. Grantor warrants that: {a) Grantor holds good and marketable title of record ‘o-the Property In fee
simple, free and clear of all liens and encumbrances other than those set forth In the Rea! r-uperty descriptlon
or in the Existing Indebtedness section below or In any title insurance policy, title repor, o final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and  (b) Giantor has the fult
right, power, and authority to execute and deliver this Mortgage to Lender,

Defense of Title. Subject to the exception In the paraFraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lendar under this Mortgage, Grantor shall defend
the actlon at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to é:tarticlpate in the procseding and 10 be represented In the proceeding by counsel of Lender's own
cholce, and Grantor wilt deliver, or cause to be delivered, to Lender such insivuments as Lender may request
from time to time to permit such participation.
Compliance With Laws. Granior warrants that the Property and Grantor's use of the Property complies with
all existing appticable taws, ordinances, and regulations of governrnental authoritles.
EXISTING INDEBTEDNESS. The following provislons conceming existing indebtedness (the "Exlsting
Indebtedness”) are a part of this Mortigage.
Existing Uen. The lien of this Mortgage securing the Indebtedness may be secondary and inferlor to an

existing lien. Grantor expressly covenants and agrees to pay, or ses to the paYment of, the Existing
indebtedness and to prevent any dafault on such Indebiedness, any default under the Instruments avidencing

such indebtedness, or any default under any securlty documents for such indebtedness.

Default. if the payment of ankv instaliment of principal or any Iinterest on the Existing Indebtedness Is not made
within the (ime required by the note evidencing such Indebtedness, or should a defaull occur under the

9 STIP2 G




___ UNOFFICIAL COPY
: ({Continued)

Page 6

—_— —
e ——

- Instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at

the option of Lender, the indeblednass secured by this Mortgage shall become immediately due and payable,

and {his Mortgage shall be in default.

Ho Modification. Grantor shall not enter Into an?( agreement with the holder of any mortgage, deed of trust, or
cther sacurity agreement which has priority over this MortgaEe n%y which that agreemen! Is modified, amendeg,

. extended, or renewed without the prior written consent of Lender. Grantor shall nelther request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

' CONDEMNAHON. The following provisions refating to condemnation of the Property are a part of this Mongage.

lication of Nat Proceeds. |f all or any part of the Property is condemnied by eminent domain Proceedings
or ly an); ?roceedlng or purchase in fieu ‘'of condemnation, Lendar may at its election require that all or any
ition of the net proceeds of the award be applied to the Indebtednass or the repair or restoration of the
B?opamj. The net proceeds of the award shall mean the award after payment of al* reasonable costs,
expenses, and attomeys' fees Incurred by Lender in connection with the condemnation.

Proceedings. ! any proceeding In condsmnation is filed, Grantor shall promptly notity Lender in writing, and
Grantor shel nromptly take such sleps s may be necessary to defend the action and obtain the award.
Grantor may be the nominal PartY in such proceeding, but Lender shall be entitled to participate in the
proceeding ana tu ve represented in the proceeding by counsel of its own cholce, and Grantor will defiver or
cause to be deliveres to Lender such Instiuments as may be requested by & from time to time tO permit such

- participation,
IMPOSITION OF TAXES, r=£3 AND CHARGES BY GOYERNMENTAL AUTHORITIES. The following provislons

relating to governmental taxes, f2e3 and charges are a part of this Mortgage:

Current Taxes, Fees and Unarges. Upon reguest by Lender, Grantor shall execute such documents in

acdition to this Mm}?gge and take whatever other actlon Is requested by Lender to perfact and continue

Lender’s flen on the Property. facantor shall reimburse Lender for ail taxes, as described below, together

with all axpenses Incurred in recording, parfecting or continuing this Mortgage, including without fimitation alt

taxes, faes, documentary stamps, and Other charges for recording or reglstering this Mortgage.

Taxes. The foliowing shall constitule taxas to which this section af;plies: {a) a specffic tax upon this type of
s Mortgage; (b) a specific tax on Borrower

Mongage or upon all or any part of the Indet-ec'ness secured by th
which Borrower Is authorized or required 10 dea -t from payments on the ndebtedriess sezured i:q tthls ryge (céi)
ote; an

" Mortgage; (c) & tax on this type of Mortgage cnirgeahle agalnst the Lender or the holder of the
a specflic tax on alt or any portion of the Indebtedners or on payments of principal and Interest made Dy

Borrower,
Subsequent Taxes. f any tax to which this section zpplies is enacted subsequent to the date of this
Mortqage. this avent shall have the same effect as an Ever of Default {as defined elow?, and Lender may
axercise any or all of its available remedies for an Event of 'Dr/zuit as provided below untess Grantor either
g\z pays the tax before it becomes delinquent, or uﬂ‘lbr contests the tax as provided above In the Taxes and
18 sectlon and depoesits with Lander cash or a sufficlent corporzte surety bond or other security satisfactory

to Lendsr.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating to this Mortgage as a

- secutlty agreement are a part of this Mortgage.

T

-

‘Security Agresment. This instrument shall constitute a security agreement (o <he extent any of the Property
- cohstitutas fixtures or other personal property, and Lender shall have alt of the rghis of a secured party under
the Uniform Commerclal Code as amended from time to time.

Securlty Interest. Upon request by Lender, Grantor shall execute financing stalemeins, and take whatever
other action Is requested by Lender to ped‘eg:t and continue Lenders security intures’ in the Rents and
* Porsonal Pro . I addition to recording this Morigage In tha real property records, Lerdear may, at any

~ iime and wilh%et;tty further authorizatlon from Grantor, file executed counterparts, copies or reprutiuctions of this
Mortgage as a ﬂnanclnq glatement. Grantor shall reimburse Lender for all expenses Incurred in perfecting or

. continuing this security Interest. Upon default, Grantcr shall assemble the Persanal Property ine manner and

- at & place reasonably ‘convenfent to Grantor and Lender and maks it avallable to Lender whhin \ree (3) days
after recelpt of written demand from Lander.

Addresses. The mailin;; addresses of Grantor (debtor) and Lender {secured party), from which informetion
: concemlng the security interest granied by this Mortgage may be obtained (each as required by the Uniform
Commerctel Code), are as stated on the first page of this Morigage.

"o FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions refating to further assurances and

omey-in-fact ara a part of this Morigage.
Further Assurances. At any time, and from time to tme, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, 1o Lender or to Lender's designee, and when
roquested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and In such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
securlty deeds, security agreemants, financing statements, continuation statements, instruments of further
. assurance, certificates, and other documents as may, In the sole opinion of Lender, be nacessary of desirable
- {n order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor and Borrawer
* under the Note, this Mortgage, and the Related Documents, and (b} 1he !lens and securlty interests created by
“this Moaretga e on the Property, whether now owned or hereafter acquired b{ Grantor. Unfess prohihited by faw
of agr o the contrar% by Lender in writing, Grantor shail reimburse Lender for all costs and expenses

- incurred in connection with the matters referred to in this paragraph.
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Attorney-in-Fact. |f Grantor fails to do any of the things referred ta in the preceding paragraph, Lender may
do so lor and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irevocably appoints Lender as Grantor's atterney-In-fact for the purpose of making. exacuting, delivering,
fiing, recording, and doing all other things as may be necessary of desirable, In Lender's sole opinion, o
accomplish the matters refarred to in the preceding paragraph.
FULL PERFCRMANCE. !f Borrower pays all the iIndebtedness when due, and otherwlse performs all the
obligations Imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Morigage and suitable statements of termination of any flnancing statement on file evidencing
Lender's securlty interest in the Rents and the Personal F’roPerty. Grantor will pa‘y. permitted by appllcable law,
any reasonable termination fee as determined bg i.ender from time to time. If, however, payment is made by
Borrower, whether voluntarlly or otherwlse, or by guaranior or by any third party, on the indebtedness and
thereafter Lender is forced to remit the amount of that payment (a} to Borrower's trustee in bankruplcy or to any
similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree_or order of any court or administrative body having furlsdiction over Lender ot ‘any of Lender's
property, or (c) %y teasan of any seftlement or comprise of arc\fy claim made by Lender with any claimant (including
without limitation ‘Gosrower), the Indebtedness shall be considered ungaid for the purpose of enforcement of this
Morgage and this Fﬂonqa%g shall continue to be sffective or shall be relnstaled, as the case may be
mmmmmmmancmmmmmmmmMmmmemmawnmemmMHmmmmumagwmwumwmmtm
indebtedness and the Fronerty will continue to secure the amount repald of recovered to the same extent as If that
amount never had beer criginally received by Lender, and Grantor shall be bound by any judgment, decree,
order, seftlement or comprairisa refating to the indebtedness or to this Mortgage.
DEFAULT. Each of the folloviny, at the option of lender, shall constiiute an event of default ("Event of Default’)
under this Mortgage:
Default on Indebtedness. Fallure of Borrower to make any paymsnt when due on the Indebtedness.
Defauit on Other Payments. Failurs-of Grantor within the time regulred by this Morigage to make an
prmHWWM%onwmmmmmwohmpwmwtmwwmympmwmﬂngoHommmwwMQeo
any lien.
Compliance Defaull. Fallure of Grantor o7 Borrower to comgiy with any other term, obligation, covenam or
condition contained in this Martgage, the Notz ai In any of the Refated Documents.
Default in Favor of Third Parties. Should Uorrawar or any Grantor default under an¥ loan, extension of
credh, securnY agreement ?urchasa or sales agreemen:, or any other agreament, In favor of any other creditor
or person that may materially affect an  of Borrower's ur any Grantor's Froperty or Borrower's abllty to repa
the Note or Borrower's or Grantor's ability to perform their vespective obligations under this Mortgage or any o
the Related Documents,
False Statements. Any warranty, rapresentation or statement r-ade or furnished to Lender by or on behalf of
Grantor or Borrawer under this Mortgage, the Note or the Rila'ed Documents s false or misleading in any
material respect, either now or at the fime made or furnished.
Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in fult force and
effect {Including failure of any collateral dacumentsto create a valld anz parfected security interest or llen) af
any time and for any reason.
Death or Insolvency, The death of Grantor or Borrower or the dissolut.an or termination of Grantor or
Borrower's existence as a golng business, the Insotvency of Grantor or Eorrower, the appointment of a
raceiver for any part of Grantor or Borrower's propeny, anPr assignment for the banefit of creditors, any type of
creditor workout, or the commencement of any proceeding under any bankrupicy i insolvency laws by or
against Grantar ar Borrower.
Foreclosure, Forfelture, etc. Commencement of foreclosure or forfelture proceedings. whether by judicial
proceeding, seif-help, repossession or any ather method, by any creditor of Grantor or by eny governmental
agency against any of the Property. Howaver, this subsection shall not applty in the event vf a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basls of thu icreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furishes reserves
or a surety bond for the claim satisfactory 10 Lender.
Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other agresmant -
between Granlor or Borrower and Lender that Is not remedied within any grace period provided thereln,
including without limitation any agreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whether existing now or later.
Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.
Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of anf of the
Indebtedness or any Guarantor dies or becomes incompstent, or revokes or disputes the valldity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty In a manner
satisfactory o Lender, and, in doing so, cure the Event of Defauit,
Adverse Change. A materlal adverse change accurs in Borrower's financlal condition, or Lender belleves the
praspect of payment os performance: of the Indebtedness Is impaired.

Insecurity. Lender reasonably deems itself insecure.

32519226
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Right to Curs. |f such a fallure Is curable and i Grantor or Borrower has noi been glven a notice of a breach
of the same provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event
of Default wi) have occurrad) if Grantor or Borrower, after Cender sends written notice’demanding cure of such
fallure; (g) curos the fallure within ten (10) days; or (b} if the cure requires more than fen (10) days,
immediatély Initiates steps sufficient to cure the failure and thereafter continues and ;:omp!etes all reasonable

~ and necessary steps sufficlent to produce compliance as soon as reascnably practical.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,

Londar, at lis or:
rights or remed

tion, may exercise any one or more of the following rights and remedies, In addition to any other

es provided by law:
Accelerate Indebtadness. Lender shall have the right at its oplion without notice to Borrower to declare the
entire Indebtedness Immadiatel due and payable, Including any prepayment panalty which Borrower would be

_ required to pay.

UCC Remadies. With respact 1o all or any part of the Fersonal Propenty, Lender shall have ait the rights and
remedies of a secured party under the Uniform Commerclal Code.

Collect Rovx. Lender shall have the right, without notice fo Grantor or Borrower, (0 teke possession of the

Property and coisct the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's cos's, against the Indebfedness, In furtherance of this right, Lender may reguire any tenant or

ients of rent cr use fees directly to Lender. (f the Rents are collected
by Lender, then Cniriei-irrevocably designates Lender ag Grantor's aftornay-in-fact to endorse instruments
recelved in payment (he.eaf in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or athey users to Lender in response to Lender's demand shail satisfy the obligations for
which the payments are 1h8Je, whether or not any proper grotnds for the demand existed. Lender may
axercise lis rights under thiz-subparagraph elther in person, by agent, or through a receiver.

Mortgeges In Possession. Lendzr nall have the right to be glaced as rmortgagee in possession or to have a
recaeiver appointed to take possession of ail or any part of the Property, with the power to protect and preserve
the Property, to operate the Property precoding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the recelversh{g. against the Indebtedness, The
mon?agee in possession or recelver may. sarve without bond if perm y law. Lender's right o the
appointment of a recelver shall ex/st whauther or not the apparent value of the Property exceeds the
incdebtedness by a substantial amount. Emplov:sent by Lender shall not disqualily a person from serving as a

- receiver.
~ Judiclal Foreciosure. Lender may abtaln a judicl! decree foreclosing Grantor's Inerest irs all or any part of

the Property.
ont. I permitted by applicable law, Londer may obtain a judgment for any deficiency

+ Deficlency Judqm . , [
he indebtedness cue to Lender aftar applicatior o' all amounts recelved from fhe exercice of the

remaining in ¢
rights provided In this section.

Other Remedles. Lender shall have all other rights and remed.zs provided in this Mortgage or the Note or

avallable at law or in equity.
Salo of the Property. To the extent permiited by applicable law, Grantor-or Barrower hereby walve: any and

- all right to have the properte; marshalled. [n exercising its rights and remaGizs, Lender shall be free to sell &ll

o aer(?e other provision, Election by
rem

- fees at trial and on any appeal. Whethar or not any court action Is Ihvolved, al

; Fa ph include, without limitation
003

or any part of the Property fogethar or separately. in one sale or by separate sa'es. Lender shall be entiiled to

~ bid at any public sale on all or any portion of the Property.
" Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Persanal Property or of the time after which any private sale or other intended disrasition of the Personal

‘Property Is to be made. Reasonable notlce shall mean notice given at least ten (10) da 3 hefore the time of

the psgla or disposition.

Walver; Election of Remedles. A waiver by any party of a breach of a provision af this Mzitgage shall not

constitute & waiver of or prejudice the Eearg's rights otherwise to demand strict compliance with *hat provision
er to pursue any remedy shall not exclude pursufl o, any other

¥ and an election to make expenditures or take actlon to perform an obligation of Grantor or Borrower
undar this Mortgage after failure of Grantor or Borrower to perform shall not affect Lender's right to declare a

- default and exerclse its remedies under this Mortgage.

Altorneys’ Fees; Expenses. [f Lender institutes any sult or action to enforce any of the terms of this

Mortgage, Lender shall be entitied to recover such sum as the court may ad’udge re%sl.onable as a{tome;‘sj'
reasonable expenses incurr

or that In Lender's oplnlon are nrecessary at any time for the protection of #ts interest or the

- by Lend
er’*orcement of its rights shall become a part of the Indebtedness payable on demand and shali beag Interast

at the rate t|:>r0vided for in the Note. ExPe'nses covered by this
owever subject to any limits under applicable law, Lender’s attorneys’

and Lender's legal expenses whether or not there Is a fawsufi, including aitomeys' fees for bank;udotcy
any

from the date of expenditure until re

. proceedings (inclhuding efiorts to modify or vacate any automatic stay or Injunctionj, appeals a
-anticipated post-lJudgment collection services, the cost of searching records, obtaining titie reports "'}EL‘Q‘"EQ
re

- foreclosure reports), surve

ors' reports, and appralsal fees, and title insurance, to the extent perm ¥

applicable law. Borrower also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, Including without limktation any
notice of default and any notice of saie to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
flective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if

be effectiv
mallec, shall be desmed effective when deposited in the United States mail first class, centified or registerad mail,
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postage prepaid, directed to the addresses shown near the beginning of this Mortgage. AnP( party ma¥ change its
- address for notices under this Mortgage by giving formal written notice to the other panles, specHK ng that the
: Purpose of the notice Is to change the party's address. All coples of notices of foreclosure from the holder of any
: ien which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this

Mortgage. For notice purposes, Grantor agraes to keep lL.ender informed at all times of Grantor's current acidress.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a pan of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
s agreement of the parties as to the matters set forth In this Mortgage. No alteration of or amendmant 10 this
ortgage shall be effective unless given In writing and signed by the party or parties sought to be charged or
bound By the alteration or amendment.
Annual Reports. If the Property Is used for purPases other than Grantor's resldence, Grantor shall furnish to
Lender, upon request, a certified statsment of net operating Income received from the Property during
Grantor's previous fiscal year in such form and detail as Lendar shall reguire. "Nat operating income” shall
mean all cash-receipts from the Propery fess all cash expenditures made in connection with the operation of

the Property.

Applicable Low.~This Mortgage has been dellvered to Lender and accepted by Lender In the State of
llinols. This Morigape shall be governad by and construed in accordance with the iaws of the State of

Hiinols.
Caption Headings. Carilos headings in this Mortgage are for convanience purposes only and are not to be
used to interpret or define ‘ne provisions of this Mortgage.

Merger. There shall be nc meroer of the Interest or estate created by this Mortgage with any other interest or
astate in the Property at any ime hald by or for the benefit of Lender In any capacity, without the written
consent of Lender.

Severabillity, If a courl of competient Jurisdiction finds any provision of this Mortgage to be Invalid or
unenforceable as to any person or cirpuimstance, such finding shall not render thaf provision invalld or

unentforceable as to any other persons or-cireumstances. If feasible, any such offending provision shall be

deemed to be modified to be within the linite i enforceability or valldity; however, if the offending provision
cannot be so modified, It shall be stricken anc i other provisions of this Mongage In all other respects shall

remain valid and enforceabls,

Successors and Assigns. Sublect 1o the limitaticns stated in this Mortf;age on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inura to the benefit of the paries, their successors and assigns. It

ownarship of the Property becomes vested In a person rnher than Grantor, Lender, without notice to Grantor

may deal with Grantor's successors with reference ta-thie Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the zpo'gations of this Mortgage or llability under the

indebtedness.
Time Is of the Essence. Time Is of the essence in the performanca uithis Mortgage.

Waiver of Homestead Exemplion. Grantor hereby releases and waives all rlqhts and banefits of the
homestead exemption laws of the State of lllinols as to all Indebtedness sccured by this Mortgage.

Waivers and Consents, Lender shall not be deemed to have walved any 7ighs under this Morigage (or undar

the Related Documents) unless such waiver Is in writing and signed by Lencer. Vo delay or omisslon on tha

part of Lender in exgrmsin? anx rlﬁht shall operate as a walver of such right or @y other right. A waiver by

any party of a provision of this Mo EaPa shall not constitute a waivar of or prejuctize the party's right otherwise

to demand strict compliance with tha grovislon or any other provision. No prior tvalvar by Lender, nor an
course of dealing between Lender and Grantor or Borrowsr, shall constitule a waiver.at/any of Lendar's rights &}
or any of Grantor or Borrower's obligatlons as to any future transactions, Whenever. ce.sont by Lender Is N
required in this Mortgage, the granfing of such consent by Lender in any instance” o=l not constitute )
continuing consent to subsequent Instances where such consent s required. \"“

GRANTOR'S LIABILITY. This Morigage Is executed by Grantor, not personally but as Trustee as.rovided above e
in the exercise of the power and the authority conferred upon and vested In it as such Trustee {and Grantor \1
thereby warrants that it possesses full power and autherity 10 executs this instruman?. It Is exprassly understood

and agreed that with the exception of the foregoing watranty, notwithstanding anything tc the contrary contained &
hereir, that each and all of the warranties, indemnities, representations, covenants, undertakings, and agreements
made in this Mortgage on the pan of Grantor, white in form purporting to be the warranties, Indemnities,
rapresentations, covenans, undenakings, and agreements of Grantor, are nevertheless each and every one of
them made and intended not as psrsonal warrantles, indempities, representations, covenants, underakings, and
agreements by Grantor or for the purpose or with the intention of binding Grantor péersonally, and nothing In this
Morigage or in the Note shail be construed as creating any lability on the part of Grantor personally to pay the
Note or any interest that may accrue thereon, or any other indebtedness under this Morigage, or to perform an
covenant, ungdertaking, or a%reemenl. elther express or implied, contalned in this Mortgage, all such liability, |

any, being expressl‘{ waived by Lender and by every person now or hereafter claiming any right or security under

this Mortgage, and that so far as Grantgr and its successors parsonally are concerned, the legal holder or olderﬁ

of the Note and the owner or owners of any Indebtednaess shall ook solely to the Property for the payment of the
Note and Indebtedness, by the enforcement of the lien created by this Mortgage in the manner provided In the
Note and hergin or by action to enfarca the personal liabllity of any Guarantor.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO iTS TERMS.

GRANTOR:
MAYWOOD PROVISO STATE BANK, not personally, but as Trustee uft/a dated 3/23/91 a/k/a Trust No. 8741

By: (SEAL}
Hinn tdensineng ’Jﬁ'j'r'wvl o

\.' / w'\ju ¥ ’vw"._’ v
By é)iv(,-q'-m-t-c;fa—-———«\ {SEAL)
- AUISTANT SFORETARY 5

I o

CORPORATE ACKNOWILEDGMENT

's'm-E OF 1LLINOLS

) 88

COOK
~ COUNTY OF _ )

dn this Tth gay of  APRIL 1957 before me, the undersigned Notary Pubiic, personally

appeared JONN P STERNISHA and GALL NELSON .
‘ SOl TES0EIL o ILESE SALy and ARUICTANT RTARETADY of MAYWCOD
" 'PROVISO STATE BANK, not personally, but as Trustes ut'a dated 3/23/91 a/ia Trust No. 8741, and known to
~ me to be authorized agents of the corporation that executed tre vinrgage and acknowledged the Mortgage to be
" the fres and voluntary act.apd deed of the corporation, by authorty of ts Bylaws or by resolution of fis board of
directors, for the uses arid plrposes therein mentioned, and on oath siated that they are authorized to execute this
M and In fact execut gage on behalf of the corporation.

. : . :
By L///; /’U{,[/’a, Reslding at “i1)-Madison St,, Maywoaod, 1) 60153

tofd
Notary Public in nn‘dfforél State of

'My commisslon axpires
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