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MORTGAGE

THIS MORTGACK) ("Security Instrument™) is given on April 15, 1997, LH CZ }

The morgagor s Walter M0 deil and Kim E. Heil , husband and wife

(" Borrawer™y, Fhis Security Instiumest s given to L\,
Executive Financial Corporation, which is organized and existing under the faws of I11linois. and
whose address bs

7301 Novth Lincoln Avenue, Saite 160, Lincolnwood, IL 60646 ("Lender's. Borrower owes
Lender the principal sum of Two Hundred Thirty Seven Thousand Four Hundred and no/100
Dollars (U8 6237,400.00),

This deht s evidenced by Borrower’s note dated thetame date as this Security instrument  ("Nole"), whicl provides for
montiby pavments, with the full debt, i not paid earlier, die aad payable on May 1, 2027, This Security Instroaen
seckres 1o Lenders Goothe repayment of the debe evidenced. by the Note, with interest, and all renewals, estensions and
medifications of the Nowe; (by the payment of all other sums, withApierest, advanced under paragraph 710 protect the security
ol this Security Insteuruent; amd (¢} the performance of Borrower's sorenants and agreements under this Security Instrumen
and the Note. For titis purpose, Borrower does hercby mortgage, grant<ra convey to Lender the following deseribed prapenty
tocated in Cook County, {Hineis:

CLOTITLE

LOT 27 IN BLOCK 5 IN FULLERTON'S FOURTH ADPIGON.TO CHICAGO, BEING A
SUBDIVISION IN THE NORTH {72 OF THE SOUTHEAST 1/ OF S£CTION 30, TOWNSHIP 40
NORTH, RANGE 14,EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CTCK COUNTY, ILLINOIS,

PN L 30-404-044-D000 B

which hay the address of-262-5"North Marshfield, Chicago, Illinois 60614
2k 24 K}jvbjmﬁ' {"Property Address™);

TOGETHER  WITH all the improvements now or hereafter erected  on the property, and all casemeis,
apprrtenances, and fixtaees now or hereafter a part of the property. Al replacements and additions shall tlso he covered
by this Seeurity Instruent. All of the foregoing is referred i in this Sccurity Insirument as the "Propeny ™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
maongage, grant and corvey the Property and that the Properly is unencumbered, except for encumbrinces  of record.
Borrower warrants and will defend  gencrally the title 1o the Property against all claims and demands, subject o any
cnctmhranees ol reeord,
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THIS SECURITY hgg“m{; ; Elﬁsl um;orlln covcliﬁlts ;or n:monnFu)and non-uniforty covenants witl

limnted variations by jurisdiction to constitwte 3 uvniform sccurily instrument covering real property.

UNIFORM COVENANTS., Borrower and Lender covenant and agree as [ollows:

I, Payment of Principal and Interest; Prepayment and Late Charpes. Borrower shall promptly pay when due e
princpal of and interest on the debt evidenced by the Note and any prepayment and lae charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable faw or o a wrinten waiver by Lender, Borrower shall pay
fo Lender on e day monthly payments are due under the Note, aniil the Note is paid in full, a sum ("Funds”) lor; (a) vearly
raxes and assessments which may attain priority over this Security Instrument as a lien on the Propertys () yeary leaseholdl
pavments or groend rents on the Property, if any; {¢) yearly hazard or property insurance premivms; (d) yearly flood fnswrance
pretuins, i any: o vearly mertgage insurance  premivims, if any; and () any sums payable by Bonower 1o Lender, in
accardance with the provisions of paragraph &, in lieu of the payment of mortgage insurance premiums,  These stems ane
called "Escrow fiems.” Lender may, at any time, colieet and hold Funds in an amount not to exceed the maximum anmount
alender for a federally related mortigage Joan may require for Borrower’s eserow account under the federnd Real Esine
Settlement Procedures Act of 1974 as amended  from time 1o time, 12 U.8.C. § 2601 et seq. ("RESPA™), unless another liw
that applics 1o the Zunds sets a lesser amount. 11 so, Lender may, at any tine, collect and hold Funds in an amowst not 1o
exceed the lesser amuovat, Lender may estimate the amount of Funds duc on the basis ol currenmt data and reasonable
esimates ol expenditares of fulure Escrow ltems or otherwise in accordance with applicable law.

The Funds shall o2 beld inan institution whose deposits arce insured by a federal agency, insirumentality, or ¢ntity
ancluding Lender, if Lender 43 fuch an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds 1o
pav the Eserow fems. Lender siayaot charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow lews-unless Lender pays Borrower interest on ihe Funds and applicable law permits Lender
e ke such a charge. Howoever, Lendermay requive Borrower 1o pay a one-time charge for an independent real estale tax
reperting service used by Lender in connection with this Joan, uiless applicable law provides otherwise. Unless an agreement
ts made or applicable law requires interest to Se paid, Lender shall not be required to pay Borrower any interest or ¢irnings
on the Funds. Borrower snd Lender may agreesin wiiting, however, that intesest shail be paid on the Funds, Lender shall give
e Borrower, withowt charge, an annual accounting” ot the Funds, showing credits and debits 1o the Funds and the purpose
for which cach debir w the Funds was made,  The Tuads are pledged as additional security Tor abl sums secured by this
Security Insirameni,

IMthe Funds Beld by Lender exceed the amounts permutted o be held by applicable law, Lender shadl account 10
Borrower Tor the excess Funds in accordanee with the requireinents of applicabie law. 1f the amount ol the Funds held by
Lemder abany time s pet sulficient to pay the Escrow ltems win sve, Lender may so notify Borrower in writing. and, in
such case Borrower shall pay to Lender the amoum pecessary o/ma<z up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole diserstion,

Upon payment in full of all sums sceured by this Security Instrusment, Leader shall prompity relund 0 Borrawer any
Funds held by Lender, {f, under paragraph 21, Lender shall acquive or sell the Proverty, Lender, prior o the acquisition or
sale of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security nstrument,

3. Application of Payments. Unicss applicable law provides otherwise, all‘payrients received by Lemder andey
paragraphs | and 2 shall be applicd: first. 10 any prepayment ebarges due under the Note: scond, to amouns payable under
paragraph 2; third, (o interest due; fourth, to principal due; and last, o aty late charges due xnder the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impesitians attiibatable o tie
Praperty which may attain priority over this Security Instrument, and leaschold payments or ground reats, if any. Borrower
shall pav these obligations in the manner provided in paragraph 2, or if not paid in that manner, Bowower shalt piy them
on time direetly o the persan owed paymeni. Borrower shall promptly furnish o Lender all notices of atisunts o be paid
under this paragraph.  H Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts
evidenging the pavocnts.

Borrowet shall promptly discharge any lien which has priority over ihis Security Instrwment unless Borrower: (a)
agrees inowriting to the payment of the obligation secured by the lien in & manner acceptable to Lender: (h) comtests in pond
faith the Len by, or defends against enforcement of the lien in, tegat proceedings which i the Lender's opinion opeiate 1o
prevent the enforcement of the liens or (¢ secures from the holder of the tien an agreement  saisfactory w Lender
subordinating the lien to this Security Instrument, 1T Lender determines that any part of the Property is subject to a lien which
may atedn priovity over this Security [ostrument, Lender may give Borrower a notice idewtifying the lien. Borrower shall
satisty the len or ke one or mare of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or herealier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
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{loods or Tooding, Tor which Lender requires insurance,  This insurance shall be maintained in the amounts and for the
perods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall net be unreasonably withheld. 17 Borrower [ails to maintain coverage described above, Lender may, a
Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

Al insurance policies and renewals shall be acceptable to Lender and shatl include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompdy give 1o Lender
all receipts of paid premiwins and renewai notices. In the event of loss, Borrower shall give promp notice 1o the insurance
carrier and Lender, Lender may make proof of loss if not made prompily by Berrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair
of the Property damaged, i the sestoration or repair is cconomically feasible and Lender's security is not lessencd. I the
restoridion or repair is not cconomicully feasible or Lender's security would be lessened, the insurance proceeds shall be

applied 1o ihe sums secured by this Security Instrument, whether or not then due. with any excess pad o Borrower, If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 seutle o claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or io pav.sums sccured by this Security Instrument, whether or not then due, The 30-day period will begin when
the notice s given.

Unless Lender/udd Borrower otherwise agree in writing, any application of proceeds 1o principal shabl not extend
or postpone the due dae e the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments,
[Funder paragraph 21 thederoperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to the Property priopeto the acquisition: shall pass to Lender to the exient of the sums seeured by this Seeurity
Instrument  immediately prior 1o the fequisition.

6. Occupancy, Preservation, vaintenance and Prolection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall oceupy. establisi, and usc the Property as Borrower's principal residence within sixty days afler the execution
of this Sceurity Instrument and shall continue to.accupy the Property as Borrower's principal residence for at least one vear
after the date ol occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
tnless extenuating circumstances exist which are beyond Borrower's contral. Borrower shall not destroy, damage or impatr
the Property. allow the Praperty to deterioride, or commyp. swaste on the Property. Borrower shall be in default if any forfeire
action or procending, whetier civil or eriminal, is begun diar in Lender's good faith judgment could result in forfeiture of
the Property o otherwise materially  impair the lien creatcd by this Sccurity Instrument or Lender's seeurity interest.
Borrower may eure such a default and reinstate, as provided-ip-paragraph 18, by causing the action or procecding o be
dismissedd with o ruling that, in Lender’s good faith determinatici.” precludes forfeiture of the Borrower's interest in the
Property or other matenal impairment of the lien created by this Seeurity Instrument or Lender’s security interest, Borrower
shalk also be in default it Borrower, during the loan application process, gave materially false or inaccurate information or
statlements to Lender (or failed 10 provide Lender with any material inforiuiion) in connection with the loan evidenced by
the Note, including, but not limited (o, representations  concerning Borrower's aocupancy of the Property as a principal
resience.  IF this Securtly Instrument is on a leasehold, Borrower shall compiyvith all the provisions of the lease. If
Borrower aeuires tee tde o the Property, the leasehold and the fee title shall not taevge unfess Lender agrees to the muerger
I writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covesants and agreements contained
in this Security [nstrument, ot there is a legal proceeding that may significantly affect Lenaed™s rigins in the Property rsuch
as a proceeding in bankruptey, probate. for condemnation or forfeiture or to enforee faws or regulatons), then Lender may
doand pay for whatever is necessary o proteet ahe value of the Preperty and Lender's rights in the Propuely. Lender's actions
mity include paying any sums secured by a lien which has priority over ihis Security Instrument, appeaiizg in court, paying
reasemable atoraeys® fees and eatering on the Property o make repairs.  Although Lender may take 2céon mnder this
paragraph 7. Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Insteument. Unless Borrewer and Lender agree to other terms of payment, these amounts shall bear interest rom
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premivms required to maintain the morigage insurance in cffect. 1 for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required (o obtain coverage substantially equivalent to the mortgage insurance previously in effect, al a cost substantially
equivaleat o the cost 1o Borrower of the morigage insurance previously in cifect, from an alternate  morigage insurer
approved by Lender. [1 substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
cach month o sur equat 10 one-twelfih of the yeurly morgage fusurance premivm being paid by Borrower when the insurance
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ffect. Lender will accept, use and retun these paywmictits as a loss reserve in lien of
mortgage insurance. Loss reserve payments may noe longer be required, at the option of Lender, i mortgage insurance
‘4 coverage 4in the amount and for the period (hat Lender requires) provided by an insurer appraved by Lender again becomes
“availoble and is obtained. Borrower shall pay the premiums required 1o maimtain morlgage insurance i effect, or o provide
aloss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower

£ and fender or applicable law.

i 9. dnspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
o pive Borrower notice at the time of or prior 1o an inspection specilying reasonable cause for the inspection,

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with any
- condemnation or other taking of any part of the Property, or for conveyance in lieu of condemmation, are hereby assigned

*and shall be paid to Lender.
[ the event of 2 wtal taking of the Property, the proceeds shall be applied 10 the sums secured by this Security

Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial wking of the Propenty in
wiieh the fair marker vidue of the Property immedintely before the taking is equal 1o or greater than the amount ol the sums
secured by this Seeurity Instrument immediately before the 1aking, unless Borrower and Lemder otherwise agree in writing,
the sums secured By ihis Security Instrument shall be reduced by the amount of the procceds multiplied hy the lollowing
fraction: ca) the total zmount of the sums secured immediately before the taking, divided by () the fair market value of the
Property imunediately belere the taking.  Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the farrmirket value of the Property immediately belore the 1aking is less than the amount of the sums
secured  immediately betore (el taking, unless Borrower and Lender otherwise agree in writing or unless applicable iaw
olherwise provides, the groceeds sl be applicd 1o the sums secured by this Security Instrumemt whether of not the sums
are (hen due,

I the Property is ahandoned by Borrower, or if, after notice by Lender o Borrower that the candemnor offers
make an award or settle a claim for danages, Borrower fails o respond to Lender within 30 davs afier the date the notice
s given, Lender s authorized 1o collect and auplyithe proceeds, al its option, cither to restoration or repair of the Property
or to the swins secured by this Sceurity Instruniens whether or not then due,

Cnless Lender and Borrower otherwise agra¢ in writing, any application of proceeds to principal shall not extend
or pusipone the due date of the monthly payments reicered-to in paragraphs 1 and 2 or change the amount of such payvients.

I1. Borrower Not Rclcased; Forbearance By Lerdcz Not a Waiver.  Extension of the time for pavmem or
modification of amortizition of the sums secured by this Sexurity Instrumhent granted by Lender 1o any successor tn interest
of Borrower shall not operate to release the liability of the orizindl. Borrower or Borrower's successors in interest.  Lender
shall not he required 10 commence proceedings against any succtssur.in interest or refuse (o extend time for payment or
otherwise modily smortzation of the sums sceured by this Security Instrament by reason of any demand made by the origingl
Borrower or Borrower's successors in interest,  Any forbearance by Lerde, in exercising any right or remedy shall noy be a
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers” The covenants and agreemenis of this
Svcarity Tnstrument shisll bind and benelit the successors and assigns of Lender e Borrower, subject 1o the provisions of
paragraph 17, Barrower's covenants and agreements shall be join! and several.  Any Brirawer who co-signs this Security
fastrament bt does not execute the Note: () is co-signing this Sceurity Instrument onivito mortgage, grant and convey that
Borrower’s interest 1n the Property under the terms of this Security Instrument; (b) is nol_personally obligated o pav the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower iy sgree 10 exiend, muodity,
forbear or make any accommodations  with regard to the terms of this Seeurity Instrumem i e Note without that
Borrower's consent.

13. Loan Charges. ff the loan secured by this Security Instrument s subject (o a law which sets-maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected o to be collected in connection
with the foan exceed the permitted limits, then: (a) any such foan charge shall be reduced by the amount necessary w reduge
the charge to the permitied Jimit; and (b) any sums already collected from Borrower which exceeded permitied {imits will be
refunded 1 Borrower. Lender may choose o make this refund by reducing the principal owed under the Note or by making
a direer payment 10 Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment withou
any prepavment charge under the Note,

14, Notices.  Any notice to Borrower provided for it this Security Instrument shall be given by delivering it ar by
mailing 1t by first class mail unfess applicable law requires use of another method.  The notice shall be dirceted to the
Property Address or any other address Borrower designates by notice 1o Lender, Any notice 10 Lender shadl be given by firss
class ownl to Lender's address staed herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instnoment shall be deemed 1o have been given to Borrower or Lender when given as provided

i this paragraph.
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{5, Governing lﬂvUvNi@ Es EcCLIrLC:nIIALImG QrEccl Mcdcml law and the law of the

jurisdiction in which the Property islocated. [n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which ¢an
he given effect witheut the conflicting provision,  To this end the provisions of this Security nstrument and the Note are
dectared 10 he severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transier of the Property or a Beneficial Interest in Borrower. 1 all or any parl of the Property or any interest
in # s seld or transfereed (or i a beneficial interest in Borrower s sold or (ransferred and Borrower is not a mtural person)
without Lender's prior written consent, Lender may, at iis option, require immediate payment in full of all sums secured by
this Sccurity Instrument. However, 1itis option shall not be exercised by Lender il exercise is prohibited by federal law as of
the date of this Security Instrument,

I Lender exereises thes option, Lender shall give Borrower notice of acceleration.  The notice shall provide o period
at not less than 30 days from the daic the notice is delivered or mailed within which Borrower must pay afl sums secured by
this Security Instrument. If Berrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

[8. Borrower’s Right to Reinstate. 17 Borrower meets certain conditions, Borrower shall have the right 1o have
enfercement of s Securiry tustrument discontinued at any time prior to the carlier of: {a) 5 days (or such other periog as
applicable T may specdy for reinstalement)  before sale of the Property pursuant to any power of sale contained in this
Seeurity Enstrumuent; ol eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a)
pays Lender ail sums whichben would be due under this Sccurity Insirument and the Note as if no acceleration vecurred:
thy cures any defaslt of any.orfer, covenants or agreements; (¢} pays all expenses incurred in enforcing this Security
Instrument, - tneluding, but not liviezd 1o, reasonable attorneys” fees: and (d) takes such action as Lender may reasonably
require toassure that the lien of s5is Security Instrument, Lender's rights in the Property and Borrower's obligation (o pay
the sums secured by this Security Insiiumers shatl continue unchanged.  Upen reinstitement by Borrower, this Scearity
Instrument and the obligitions secureid hereby shall remain futly effective as if no acceleration had occurred. Howeswr, this
right to reinstate shall not apply in the case of aceeleration under paragraph 17,

19. Sale of Noiwc; Change of Loan Scrvicer. The Note or a partial interest in the Note (together with this Security
Instruments iy be sold one or more times without erisr notice (o Borrower. A sale may result in a change in the entigy
Cknewn as the “Loin Seevicer™) (hat coflects monthly parments due under the Note and this Security Instrament. Theye alse
may be one ot more changes of the Loan Servicer unrelaied” to'a sale of the Note. I there is a change of e Loan Servicer,
Borrower will be given wrilten notice ol the change in accordprc with paragraph 14 above and applicable faw. The notice
willstate the name and address of the new Loan Servicer and the pddress o which payments should be made, Fhe notice will
alse contain any other information required by applicable faw.

20. Hazardous Substances. Borrower shall not cause or permis the presence, use, disposal, siotage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, .nci allow anyone else o do, anything affecting the
operty that s in vielation of any Environmental Law. The preceding two (entences shall not apply to the presence, use,
ar sterage on the Praperty of small quantities of Hazardous Substances that are/penerally recognized 1o be appropriate (o
normal residential uses and to maintenance  of the Property.

Borrower shall promptly give Lender written notice of any investigation, claind,<emand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazarddus Substance or Environmental
Law of witich Borrower has actual knowledge. It Borrower learns, or is notified by any governmenial or regulatory awthority,
that any removal or other remediation ol any Hazardous Substance affecting the Property Uis pecossary, Borrower shalk
prompriy take all necessary remedial actions in accordance with Environmental  Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic ot Jiasardous substances
hy Environmental Law and the following substances: gasoline, kerosene, other flammable or loxic petroicam) products. toxic
pestieides and kerbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used
W this paragraph 20, "Edvironmental Law” means federal laws and laws of the jurisdiction where the Property is located thi
relate to health, safety o envirenmental  protection.

NON-UNIFORM  COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration;” Remedies, Lender shall give notice to Borrower prior o acceleration following Borrower's hreach
of any covenant or agreewient it this Security Instruwient (but not prior to acceleration wnder paragraph 17 unless applicable
law provides otherwise). - The notice shall speeify: (3) the default; (b) the action required to cure the default; () a date, not
fess than 30 days [rom the date the notice is given to Borrower, by which the default must be cured; and () that faiture (o
vure the default on or before the date specified in the notice may result in acceteration of the sums sceured by this Sceurity
Wstrument, foreclosure by judicial proceeding and sale of the Properly. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
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“defense of Borrower 1o aceeleration dl]d I()[LLIOHL.IL ! I

If the default 15 not cured on or before the daie specified in the notice,
Lender al its option may require immediate payment in [ull of al! sums seeured by this Sccurity Instrument without (urther

demand and may foreclose this Security Instrument by judicial proceeding. Lender shail be entitled 1o collect all expenses

mearred in pursuing the remedies provided in this paragraph 21, including, bui not limited 1o, reasonable attorneys™ fees and
costs of title evidence.

22, Release,  Upon payment ol all sums secured by this Sccurity Instrument,
S Instrument without o charge o Borrower, Borrower shall pay any recordation costs.
: 23. Waiver of lHomestcad. Borrower waives all right of homestead exemption in the Property,

24, Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recerded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated inte and shall amend and
supplement the covenants and agreements ol this S:.cumy Instrument as ifthe rider(s) were a part of this Sceurity Instrument.

Lender shall release this Security

[Check applicable boxies)) !
[X| Adjustable Rate Rider \( © vHE=Condominium  Rider X 1-4 Family Rider
| ] Graduated  Payment Rider [ ] Planned Unit Development Rider | | Riweekly Paymem Rider
(| Bulloon Rider [ } Rate Improvement Rider | ] Second Home Rider
| ] Otheriss {specity]

BY SIGNING (dLLOW. Borrower accepts and agrees to the terms and covenanls contained

in this Security
Instrument and inany ride(s) exeeuted by Borrower and recorded with L,

Withesses:
., e,
R . ) I (R Z)‘m_(d L4 ) {Seal
Walter M. Heil P -Buorrowey

SS#:

S et < %{ / /%1/ - _._._(8cab)

Kim E. Heil

CLATIZLE

-Borrower

S584:
— L _tS5eal)
Borrower

SEH:
Y 4. e { SL A|])

“Borrower
S&#:

. {Space Below This Linc For Acknowiedgement!

STATE OF 1LLINOIS,
Lo e y__r__\__Jm 3 %ML-—

that Waiter M, Heil and Kim E. Heil

Cook County ss:

»a Notary Public in and for said coentlr apd_state,do hereby certily

, husband and wife, peseally known to me

e be the same persons) whose nametsy  (oht. subscribed to the foregoing instrument, appeared before me this

dav in person, and acknowledged that “ﬂg&\i\_hc signed and delivered the said instrument as ,_;}MMWM‘ free and

voluntary act. Tor the uses and purposes therein sct forth,

Given under my hand and official seal, this

v 97

My Commission expires: “«OFFICIAL SEAL” B
Butti J. Pattcrwl):‘\l l
Notary Public, State of [iilnois
iy Commission Expires May 18, 1931 )
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ijCT‘ 27 IN BLOCK & IN FULLERTON'S FOURTH ADDITION TO CHICAGO, BEING A
JSURDIVISION IN THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 40
CNORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

TLLINOIS.
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this fifieenth day of April, 1997 and is incorporated into and shall be
deeed to amend and supplement the Mortgage, Deed of Trust ar Security Deed (the "Security [nstrument™) ol the same date
given by the umlersigned ithe "Borrower") to secure Borrower's Adjustable Rate Note (the "Note™) o

Execulive Financial Corporation
the CLendery of the same date and covering the property deseribed in the Sccurity nstrument and Jacated at:
2624 2626 North Marshficld
\l "« Chicago, IL. 60614
%4 o [Properly Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ON#
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAY, "COVENANTS. o adidition to the covenants and agreements made in the Securily  [nstrument,
Borrower and Leader Tarter covenant and agree as tollows:

Al INTEREST RATE aNO-MONTILY PAYMENT CHAMGES

The Note provides for ansniial interest rate of 7.875%. The Note provides for changes in the interest rate and ihe
monthly paviments, as loflows:

4. INTEREST RATE AND MONTELY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may chanze oa the first day of May, 2000, and on that day every [2th month thereafter.
Each dale on which my mterest rate could changs s called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my intersirate will be based on an Index. The "Index”is the weekly average
vield on United States Treasury seeurities adjusted 1o a congtany, maturity of | year, as made available by the Federal Reserve
Board.  The most recent Index figure available as of the date.d5.davs betfore cach Change Daie is called the *Current Index.”

If the Inden is no longer available, the Note Holder «) choose a new index which is based upon comparable
informaiion. Fhe Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caleulate my nea-interest rate by adding Three percentage points
3.000%: to the Current tndex. Fhe Note Holder will then round the result o thin addition {o the nearest one-cighth ol one
percentage poit (0,125 ;. Subject to the limits stated in Section 4 (D) below.this rounded amount will be my new inferest
rate untib the next Change Date.

The Note Holder will then determing the amouni of the monthly payvinent tha wauld be sufficient to repay the unpaid
princepal that T am expected 10 owe at the Change Date in full on the maturity date at imy 2ew interest rale in substantially
cqual payments. The result of this caleulation will be the new amount of my monthly payinent,

(D3 Limits on Interest Rate Changes

The interest rate | am required 1o pay at the first Change Date will not be greater than % 875% or less than 5.875%.
Thereafler, my interest rae will never be incressed or decreased on any single Change Date by mere thap/ero percentage points
(100 Iram the rate of interest 1 have been paying lor the preceding 12 months,

(£) Interest Rate Limit

My imerest rate will never be greater than 13,125%.

(Fy Notice of Changes

The Note Holder witl deliver or mail to me 2 notice of any changes in my interest rate and the amount of my monthly
paymeni hefore the effective date of any change. The notice will include information required by lw to be given we and also
the title and wlephone number of 2 person who will answer any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Coveramt 17 of the Sccurily Instrument is amended (o read as follows:

Transfer of the Property or 2 Beneficial Interest in Borrower. I il or any part ol the Property or any iserest in il
s sotd or transterred tor if a beneficial nterest in Borrower is sold or (ransferred and Borrower is not a nataeal person) without
Lender's prior written consent, Lender may, al its option, require immediate payment in [ull of atl sums secured by this Sceurity
instrument. However. this option shall nat be exercised by Lender if exercise is prohibited by federal law as of the dite of this

X3 SLFAAS
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MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family-Fanmic Mae/Freddie Mac Uniform Instrument
Pavanert Fapena Page ! Form 3111 (3/85)
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(i) Borrewer couses to be submitted o fender mtormation
and () {ender

Security Instrument.” Lender also siali pot exercise this oprion if:
required by Lender o evaluale the intended transferee as if a new Joan were being made o the transferee:
reasentabiy determines it Lender's seeurity will not be impaired by the loan assumption and thit the risk of o breach of any
covenani or ggeeememt b his Seeurity Instrument i acceplable 10 Lender,

To the extent pernitted by applicable law, Lender may charge a reasonable fee as & condition 1o Lender’s consent 1o
the loan assumption,  Lender may also require the transferee to sign an assumption agreement that is acceptable 1o Lender
and thir obligates the transferee 1o keep all the promises and agreements made in the Note and in \ivis Security Instrament.
Barrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing,

I Lender exercises the option o require immediate payment in full, Lender shal) give Borrower notice of aeceleration,
The neice shall provide aperiod of not tess than 30 days from the date the notice is delivercd or mailed within which Borrower

must pis all sums secured by this Seeurity Instrument.  1f Borrower fails to pay these sums prior 6 the expiration ol this

period, Lender may inveke any remedies permitied by this Security Instrument without Further Notice or demand on Borrower,

RY SHGNING BELOW, Borrower aceepts and agrees (o the terms and covenanis contained in thes Adjustabic Raw
Rider.
PPN B N (R - | ' L sl
Walter M, Heil - -Borrower -Butrower

[ Seall
-Bormwer

__ [Sealj
-Borrower

MULFISTATE ADIUSTABI Y RATI. RIDER - ARM 5-2 - Single Family-Fannie Mac/Freddic Mac Uniform Insirument
Page 2 Form 3111 (3/85)
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1-4 FAMILY RIDER

Asslgnment of Rents

} THIS 1-4 FAMILY RIDER is made this fifteenth day of April, 1997, and is incorporated into and shall
. he dewned to sinend snd supplemen: the Mortgage, Deed ol Trust or Security Deed (the "Security
: Instruenent”y of the same date given by the undersigned (the “Borrower”) o secure Borrawer's Note to
Executive Financial Corpovation
{the "Lender”)
of the same dae and covering the Property described in the Security Instrument and located an:
2624 Wﬂorth Marshfield
_ Chicago, IL 60614
K/{ ,w,./.'l‘? {Property Address]

1-4 TAZTLY COVENANTS. In addition to the covenants and agreements made in the Security
Instrwmeny; Sor-ower and Lender further covepant and agree as follows:

A.  ADDMCNALPROPERTY SURJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in/th: Security Instrument, the following items are added to the Property description, and

shall also constitule the Zroperty coversd by the Security Instrument; building materials, appliances and goods o
af every nare whatsoaver iov oy hereafier locaied in. on, of used, or inlended 1o be used In connection with w3
the Property. including, but ot imited to, thase for the purposes of supplying or distributing heating, coolmng, o)
elecrricity, gas, water, air and high', firv proventicn and extinguishuty upparatus, security and access conirol 23'
apparatus, plumbing, bath mbs, warer heaters, water closets. sinks, ranges, stoves, refrigecators, dishwashers, 'm
disposals, washers, dryers, awnings, sttem’ windows, storm doors, sureens, blinds, shades, curtains and curtain 3
=%
w

rods, attached mirrors, cabivets, paneling_sad attached floor coverings now or hereaftzr attached to the
Property. all o whick, mcluding replacements ind additions therete, shall be deemed to be and remain & part
cf the Property covered by the Security instrument” Al of the foreyoing together with the Property described
w the Sequnity Instrument {of the leasehold estatef tha Security Insirument is on u feasthold) are refened
i m this 1-3 Family Rider and the Securiry Instrumert_isihe “Property.”
B. LUSE OF PROPERTY; COMPLIANCE WITHK L4A%, Borrower shall not seek, sgree o or make
. a change w the use of the Property or its zoning classificabor) viless Lender has agreed in writing to the
. change Borrower shall comply with all laws, ordinunces, Tegulicions and requirecments of any governmernal
hody applicable to the Property.

C. SUBOQRDINATE LIENS. Except as permilted by federal Lw, Borzower shall not allow any licn
inferior o the Securlty Instrument 1o be perfeciod against the Properi without Lender's prior written
ptrm:ss‘.:ou.

D. RENT LOSS INSURANCE, Borrower shail mainlain insurance againsi2nt ‘oss in addition to the
other hazards for which insurance is required by Uniform Covenant S,

E.  "BORROWER'SRIGHT TO REINSTATE"DELETED. Uniform Covenant'!8 is deleted.

F.  BORROWER'SOCCUPANCY. Unless Lender and Borsower otherwise agree i wi)ing, the first
sentence v Uniform Covenanl § concermng Borrower's uccupancy of the Property is deleted:” A romaining
vovemants and sgreements set forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lendet's request, Borrower shall assign o Lender @lf jeases
of the Property and all security deposits made in connection wilh leases of the Properly.  Upoa e
ussignmeni, Lender shall have the right to medify, extend or terminate the existing leases and 10 execute new
leases, i Lender's sole discretion.  As wsed in this paragraph G, the word "lease”shall mean "sublease” of the

Security thstrument is on 2 leasehold.
H. ASSIGNMENT OF RENTS; APPOINTMENT QF RECEIVER; LENDER IN POSSESSION.
Borrower shsclutely and nnconditionally assigns and transfers to Lender all the rents and revenues ("Rents’)
ol the Properry, regardless of to wham the Rents of the Property are payable. Borrower authorizes Lender
ut Leader's agenats (o collect dhie Rents, and agrees that each (emant of the Property shall pay the Rents o

MULTISTATE (4 PAMILY RIDER-Fampiz MarPreddie Ma Unitorm lomasnees Torm 31M $X0
Oncument Exprest. Inc
TEM LT (Page | of 2 pages) To Order Calit 10972592484 Fax 3472650617
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Lender or Lender's agents. However, Borrower shall receive the Reats umtil: (i) Lender has given Barrnwer
natice of detault pursuant 10 paragtaph 21 of the Security Instriment and; (i) Lender has gives notice to the
tendaisls) 1wt the Rents are to be paid o Lender or Lesiler's agent.  This assiymment of Rents constitutes
an ahsotute assignmed and oot an assigniment for sdditional tecurity only,
If Lemder gives notice of breach 10 Botrower: (i) all Remts received by Borrower shail be held by
__ Horrower ns frustee for the benefit of Lender only, 10 be applied (o the suns secured by the Security
- lnsrrument; (i) Lender shal! be entitled to callect and receive all of the Rents of the Property: (ifl) Borrowes
agrees that cach tenans of the Peoperty shall pay al) Remis due and unpaid o Lender or Lender's agents upon
Lender's writtens damand to the tevant; {(iv) unless applicable jaw provides otherwise, all Rents collected by
Lender ot Lender's agents shall be applied first 1o the costs of taking contrel of and managing the Property
snd collecting the Rents, including, but not limited (o, anorney's feos receiver'sfees, premiums on receiver's
bonds, cepair and mailienance cosis. insnrance premiwms, 1axes, assessments and other charges on the
Propersy. and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any
judiclaltvaponinied receiver shall be Hable to account for only those Rents actusily received; and (vi) Lender
shall be ertiilrd. to have a receiver appointed 1o take possession of and manage the Property and cotlect the
Remts and profit derived from the Property without any showing as to the inadequacy of the Property as
SECurIty.
It the Rents ofche Property are not sufficient t cover the costs of taking control of and managing the
Property and of collecrne the Rents any funds espended by Lender for suth purposes shall become
indebtzduess of Borrower to Lender sccured by dhe Security lnstrument pursuamt to Uniform Covenamt 7.
Borrower represents Aad wrovants that Borrower has nof execuied any prior nssagnmcm of the Reats
and has not and will not perfoan any act that would prevent Lepder from exercising is rights under this
paragraph
Lender or Lender's agent or a jraicially appolmed receiver, shall not be requited to enter upon, and
take contrnl of or mainizin the Propersy nefore or afier giving notice of defauit to Botrower. However.
Leader, or Lender's apents or a judicially spprinted receiver, may de so ar any time when a detaull geeurs,
Any application of Rents shall act cure oF warve any 2sfault or invahdate any uther right or remedy of Lender.
This assignment of Remis of the Preperry shall wrminate when all the sums secured by this Secucity
Instrument are paid in full,
1. CROSS-DEFAULT PROVISION. Borrower's fefauit or breach under any note Or agreement in
which Leoder has an interest shall be a bresch under the Sicnetly Instument and Lender may invoke any of
the remedies permuiied by the Security Instrument,

£L9192LE

BY SIGNING BELOW, Burrower scceprs and agroes fo the terris and provisions contained in pages
| and 2 of this 1-4 Family Rider,

_/L_’mwéiﬁ_,_f—/f LA '/__,__ (Seal) Zos (/ - /\-’1"’; < {Seal)
Walier M. Heil -Borrower  Kum E, Hctl -Borrowe
{Seal) Lol {Seal}

-Bortawer -Botrowet

(Seal) (Sal)

-Borrower -Porrower

[Sign Original Only}

Form 3170 990

IRoranicid Eapres. fwe

TEEN 97907 W, {Page T of 7 pages) To Urdae Call: 1047280 5000F R $47.250.10433
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