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AFTER RECORDING MAIL TO:

LINCOLN PARK SAVINGS BANK DEFT-D1 FECORGING 343,56
1946 West frving Pack Road < TR001e  TRAN {810 34714797 1322540

Chicego, Hlinois 60613 56379 ¢ ) R—~F 7246 16P1T
. (DO LOUNTY RECORDER

AP# THOMPSON~HE
LN# 010eN27861~7
1Z5—————[Space Above This Line For Recording Data]

MEFCURY THLE f’ﬂjf!\fﬁ&_%g%" MORTGAGE

THIS MORTGAG!: ("security Instrirment™) is given on March 31, 1997 . Themorigagor is
Timothy Thompeon, .P-single Man Never Married O
433
e
D
(*Borrower"). This Security Instrumeniisgivento  Lincoln Park Savings Bank L
: o which is organized and

-, and whose address is

~

existing under the laws of the State of lllinois

1946 West Irving Park Road, Chicaqo, it 60613 _
{"Lender™). Borrower owes Lender the principal sutr of _ Two Hundred Fifty Two Thousand Eight %
Hundred Dollars and no/100 Doliars

(U.S. $252,800.00 ). This debi is evidenced Uy Berrower's note dated the same date as this o]
Security Instrument ("Note"), which provides for monthly paymeri. with the full debt, if not paid carlier, due : V;
and payable on april 1, 2027 . This Securi’y /instrument secures to Lender: (o) the i'ﬂ
repayment of the debt evidenced by the Note, with interest, and all.cnewals, extensions and modifications [
of the Note; (b) the payment of all other sums, with interest, advanced uncer paragraph 7 lo protect the

security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements

under this Security Instrument and the Note. For this purpose, Borrower does horeby mortgage, grant and

convey to Lender the following described property located in CooK
County, illinois:

LOT 3 IN BLOCK 5 IN JOHN TURNER HEIRS SUBDIVISION OF BLOCKS 1,2, 3 AND 4 OF
JOHN TURNER'S SUBDIVISICN OF SOUTHWEST 1/4 OF NORTHEAST 1/4 Ol SPCTION 19,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN LYING WEST
OF LINCOLN AVENUE (EXCEPT THAT PART OF NORTH QUARTER OF NORTHWEST 4’4, OF SAID
SOUTHWEST 1/4 OF WOLCOTT STREET) IN COOK COUNTY, ILLINOIS.

P,I.N. 14-18-225-019-0000

which has the address of 1907 W. Waveland chicago
{STREET] iCrry)
Hlinois 0613 ("Froperty Address”);
{ZIP CODE}
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 2}, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply eny Funds held by Lender at the time of
acquisition or sale as a credit agains! the sums secured by this Security [nstrument.

3. Application of Payments,  Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepuyment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principat due; and last, to
any late charges due under the Note.

4, Chracges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributabie i’ the Property which may sttain priority over this Security Instrament, and leaschold payments
or ground rexuts i any. Borrower shail pay these obligations in the manner provided in paragraph 2, or if
not paid in that murner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly fostisli to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments direct v, Borrower shall promptly furnish to Lender receipls evidencing the payments.

Borrower shall promytly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in writlig to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in good fhith the lien by, or defends apainst enforcement of the lien in, legal
proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an agreerien: satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that uny part of the Property is subject to a lien which may altain priority
over this Security Instrument, Lender may give Borrowur a notice identifying the lien, Borrower shall satisfy
the lien or take one or more of the actions set for'h 4bove within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrover shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, [iazards included within the term "extended coverage®
and any other hazards, including floods or flooding, 7o- which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods inst Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subjeitto Lender's approval which shall not be
unreasonably withheld. If Borrower fails 10 maintain coverage uescribed above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in sccordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lerder and shall include a standard
mortgage clause, Lender shatl have the right to hold the policies and renvwals! 1f Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal wotices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender, Lender'mny make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceed: shall be applied 1o
restoration or repair of the Property damaged, if the restoration or repair is economirally) feasible and
Lender's security is not lessened. If the restoration or repair is nol economically feasible ov Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Troperly,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered to selile a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or resiore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day

pericd will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments, If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition.
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10. Condemnation. The proceeds of any award or claim for damuges, direct or consequential, in
connection with ary condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigued and shall he paid to Lender.

In the event of a tota! taking of the Property, the proceeds shall be applied to the sums secured by thie
Security Instrument, whether or not then due, with any excess psid to Borrower, In the event of a purtial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums securcd by this Security Insirument immedintely before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tolal
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Propert; im nediately before the taking. Any balance shall be paid to Borrower, In the event of a partia)
taking of ths Property in which the fair market value of the Property immediately before the taking is less
than the amour: of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in v riting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abradoned by Borrower, or if, after notice by Lender to Borrower that the conderanor
offers to make an award o scitle a claim for damages, Borrower fails to respand to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the procesds, at its option,
either to restoration or repair of tie Property or to the sums secured by this Security Instrument, whether or

not then due.

Unless Lender and Borrower otharwiza agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the rionthly payments referved to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Relessed; Forbearnnce By Lender Not a Waiver.  Extension of the time for
payment or modification of amortization of the sum.: secured by this Security Instrument granted by Lender
to any successor in intcrest of Borrower shall not operrie 1o release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be rrquired to commence proceedings sgainst any
successor in interest or refuse to extend time for payment or citerwise modify amortization of the sums
secured by this Security Instrument by reason of any demand mad. by the original Borrower or Burrower's
successors in inlerest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co=cigners, The covenants and
agresments of this Security Instrument shall bind and benefit the successore and pssigns of Lender and
Borrower, subject to the provisions of paragraph 17, Borrower's covenanls and >gresments shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: () is
co-signing this Security Instrument only to mortgage, grant and convey that Borrewer's inferest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower-nry agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Securitv instrument
or the Note without that Borrower’s consent.

13. Loan Charpes. 1f the loan secured by this Security Instrument is subject to a law which sets
meximum loan charges, and that law is finally interpreted so that the inlerest or other loan charges
collected or to be collected in connection with the toan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amounl necessary to reduce the charge to the permitted limit; and (b} any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by meking a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note,

ILLINOIS-SINGLE FAMILY-FNMA/FILMC UNIFORM INSTRUMENT FORM 3014 9/%0
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Substances that are generally recognized to be appropriate to normal residential uses and {o maintenance
of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmentsl or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmenial Law of which Borrower has actual knowledge. If Borrower leams,
or is notified by any governmental or regulatory authority, that any removai or other remediation of any
Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in sccordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined s toxic or
hazardous «cohstances by Environmental Law and the following substances: gasoline, kerosene, other
flammabie 2. toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing rshestos or formaldehyde, snd radioactive materials, As used in this pamagraph 20,
*Environment.} Law" means federal laws and laws of the jurisdiction where the Property is located thai
relate to health, sifet, or environmental protection,

NON-UNIFORM CGYENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Ramiedies. Lender shall give notice to Borrower prior to scceleration following
Borrower's hreach of any covanant or agreement in this Securily Instrument (but not prior to
acceleration under parugraph 7 unless applicable law provides otherwise), The notice shall
specily: (a) the default; (b) the sctior required to cure the default; () a date, not less than 30 days
from the date the notice is given to Eorrower, by which the defaull must be cured; and (d) that failure
to cure the default on or before the daie spucified in the notice may result in aceeleration of the sums
secured by this Security Instrument, forciimaure by judicial proceeding and sale of the Property, The
notice shall furiber inform Borrower of theizat to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existense of « default or any other defense of Borrower to
acceleration and foreclosure, If the default is not ‘ured on or before the date specified in the notice,
Lender at its option may require immediafe payvierid in fuil of all sums secured by this Security
Instrument without further demand and may furalose this Security Instrument by judicial
proceeding. Lender shall be entitfed to collect all expeisiz incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to.ersonable attorneys’ Fees and costs of

title evidence,

22. Release. Upon payment of all sums secured by this Security In:trument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay siv.iecordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exeniptionin the Property,

24. Riders to this Security Instrument, If one or more riders are executed by Boivower and recorded
together with this Security Instrument, the covenants and agreemenis of each cuch rider shall be
incorporated inlo and shall amend and supplement the covensnis and agreements of thir Security
Instrument as if the rider(s)} were a part of this Security Instrument. {Check applicable box(es}]

Adjustable Rate Rider ) Condominium Rider (%] 1--4 Famiy Rider
D Gradunted Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

[:] Other(s) | specify]

[LLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 34 9/%0
1SC/CMDTIL//0894/3014(0990)-L PAGET7 OF 8
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 315t dayof March, 1997 , and is incorporated into and
shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security Instrument*) of
the same date given by the undersigned (the *Borrower”) to secure Borrower's Note to

Lincoln Park Savings Bank {ihe "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

1907 W. Waveland,Chicago,il 60613
[Wropeny Address)

1-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furiier covenant and agree as follows:

A, ADDITIONAL PROPELTY SUBJECT TO THE SECURITY INSTRUMENTIn addition to the Property
described in the Security Instrumesi, the following items are added to the Property description, and shall aiso constitute
the Property covered by the Security Initro.neat: building materials, appiiances and goods of every nature whatsoever
now or hereafter located in, on, or used, or'intended to be used in connection with the Property, including, but not
limited to, those for the purposes of supplying or d'stributing heating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security a7 access control appasatus, plumbing, bath tubs, water heaters,
water closets, sinks, ranges, staves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and curtein cods, attached mirrors, cabinets, panelling and altachad floor
coverings now or hereafter attached to the Property, all of which, including replacements and additions thereto, shall be
deemed 1o be and remain s part of the Property covered by the Seiurity Instrument. All of the foregoing together with
the Property described in the Security Instrument {or the leasehold ostate if the Security Instrument is on a leasehold)
are referred to in this -4 Family Rider and the Security Instrumunt ps the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW Borrowe: stall not seek, agree to or make & change in the
use of the Property or its zoning classification, unless Lender has agreed is veriting to the change. Borrower shall
comply with all laws, ordinances, segniations and requirements of any governmeia! body applicable 1o the Property.

06HLIZLE

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shat not allow any lien inferior to the
Security Instrument to be perfected against the Property withowt Leader’s prior written premission,

D. RENT LOSS INSURANCE., Borrower shall maiatain insurance against rent loss in (d+ition to the other
hazards for which insurance is required by Uniform Covenant §,

E. "BORROWER'S RIGHT TO REINSTATE" DELETERniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the firs! sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is defeted. AH remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leases of the Property
anil all security deposits made in connection with leases of the Property. Upon the assignment, Lender shatl huve the
right fo modify, extend or terminate the existing leases and to execute new ieases, in Lender's sole discretion. As used
in this paragraph G, the word "lease™ shal! mean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absulutely
and unconditionally assigns and transfers to Lender gl the rents and revenues ("Rents®) of the Propesty, regardless of to
whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Renis o Lender or Lender's agents. However, Borrower shal}
receive the Rents until (i) Lender has given Bosrower notice of defsult pursuant to paragraph 21 of the Security
Instrument and (i) Lender has given notice to the tenani(s) that the Rents are to be paid to Lenders or Lender’s agent.
This assignment of Rents constitutes an absolute assignment and not an assignment for additional security only,

MULTISTATE 1-4 FAMILY RIDER - PNMA/FHLMC UNIFORM INSTRUMENT ~ FORM 3170 09/%0
ISC/CI4FR**//0291 731 70(09-90)-L PAGE 1 OF 2
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ADJUBTARLE RATE RIDER
(5 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 31st dayof ®arch, 1997 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Adjustable Rate Note (the “Note”) 10 Lincoin Park Savings Bank

(thé *Lender") of the same date and covering the property described in the Security Instrument and located
at:
1907 W.~Waveland,Chicago,IL 60813
[Property Address)

THE NO7 E CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE M.GNTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RACF CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. ~inaddition to the covenants and agrecments made in the Security
Instrument, Borrower and Lender furtoer covenant and agree as follows:

A. INTEREST RATE AND MONTHLY "AYMENT CHANGES
The Note provides for an initial interest rat< 57 7. 25 08 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates
The interest rate I will pay may change on the first day ¢ April, 2002 , andon that day every o
12th month thereafter. Each date on which my interest rate could <nange is called 2 “Change Date.”

(B) The Index

Beginning wilh the first Change Date, my interest rate will be basc on un Index. The "Index” is the
weekly average yield on United States Treasury securities adjusted to 4 cuustant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure availanie as of the date 45 days before

each Change Date is called the *Current Index.”
If the Index is no longer available, the Note Holder wili choase a new index which is based upon

comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculute my new interest rate by adding Two and Three /
Quarters percentage points { 2.750 %) tothe Currentindex. The Note
Holder will then round the result of this addition to the nearest one-eighth of one percentage point(0.125 %),
Subject to the [imits stated in Section 4(D) below, this rounded amount will be my new interes! rate unti’ the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected to awe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments, The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 9.25%or
lessthan  7.250  %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest ] have been paying for the
preceding 12 months, My interest rate will never be greater than 13 . 2% Or less than
7.250 %.

069193246

Form 3108 3/85 K

MULTISTATE ADJUSTARLE RATE RIDER--ARM 571 Uniform Instrument
ISC/CRID**//0392/3108(03-85)-L PAGE | OF2
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