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MCRTGAGE

THIS MORTGAGE IS DATED MARCH 26, 1997, between GAAES D. HILTON and CAROLYN L. HILTON,
HUSBAND & WIFE, whose address is 2744 N, LINCOLN PARK WEST 16A, CHICAGO, IL 60614 (referred to
below as "Grantor"); and HARRIS BANK GLENCOE-NORTHBROOYX, N.A, whose address is 333 PARK

AVENUE, GLENCOE, IL 60022 {referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, wérrants, and conveys to Lender all
ol Grantor's right, title, and interest in and to the following described real properi . -icgether with all existing or
subsequently erected or affixed buildings, improvemenls and fixtures; all easemants, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including slouk ir-utifities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, incudiro.without limilation

all minerals, oil, gas, geelhermal and similar matters, located in COOK County, State ¢f fiinols (the "Real
Property"):

SEE ATTACHED
The Real Property or its address is commonly known as 2144 N. LINCOLN PARK WEST 16A, CHICAGO, IL
60614, The Real Property lax identification number is 14-33-206-052-1049- & 14-33-206-052-1052 &
14-33-206-052-1106.
Grantor presently assigns io Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Granter grants to Lerder a Uniform Commercial Code security interest in
the Persona! Property and Renls.
DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Morigage shall have the meanings aftributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement, The werds "Credit Agreement” mean the revolving line of credit agreemant daled March
26, 1997, between Lender and Grantor with a credit limit of $47,000.00, together with all renewals of,
extensions of, madifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement,
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_The interest rale under the Credit Agreement is a variable interest rale based upon an index. The index

clirrently is 8.500% per annum. The interest rate to be applied to the oulstanding account balance shal be at

"a rate 0.500 perceniage poins above the Index, subject however 1o the foliowing maximum rate. Under no

clreumstances shall the interes! rate be more than the lesser of 18.000% per annum or the maximum rale

~ allowed by applicable law.

Existing indebtedness. The words “Exisling Indebtedness” mean {he indebtedness cescribed below in the

Existing Indebtedness section of this Morigage.

Grantor. The word "Granlor" means JAMES D, HILTON and CARDLYN L. HILTON. The Granier is the
mortgagor under this Morlgage.

Guaranior. The word "Guaranior" means and includes withoul limitation each and all of the guarantors,

sureties, an accommodalion parties in connection wilh the Indebtedness.

improvements, ¢ The word ‘Improvements” means and includes without limitation ail existing and iuture

improvements, ‘wiiings, struclures, mobile homes affixed on the Real Property, facilities, additions,

replacements and ¢therconstruction on the Real Property.

indebtedneas. The word “ndebtedness" means all principal and interest payable under the Credit Agreement

and any amounts expended o advanced by Lender to discharge obligations of Grantor or expenses incurred

by Lendar to enforca obligations of Granlor under this Merigage, together wilth interest cn such amounts as
provided in this Morigage. Specifizally, without limitation, this Mortgage secures a revolving line of credit
and shali secure not only the amorint 'which i.ender has prasently advanced to Grantor under the Credit .
Agreement, but also any fulure amuunts which Lender may advance io Grantor under the Crecit .
Agreement within twenty (20) yeare from thz date of this Morigage to the same extent as if such future
ddvance were made 88 of the date of the execulion of this Mortgage. The revolving line of credit
obligates Lender to make advances to Granto” sc long as Grantor complies with ali the terms of the
CredR Agreement and Related Documents. Such sOvances may be made, repaid, and remade from time
{o lime, subject o the limitation that the total outsizadiag balance owing at any one time, not including
finance charges on such balance at & fixed or variabie rat.or sum as provided In the Credit Agreement,
any temporary overages, other charges, and any amounis evpended or advanced as provided In this .
paragraph, shali not exceed the Credit Limit as provided [n the Cradit Agreement. It is the imention of '
Grantor and Lender that this Morlgage secures the balance oulsiznzing under the Credit Agreement from
{ime o time from zero up 1o the Credit Limit as provided above and ary-intermediate balance. At no time '
shall the principal amount of Indebledness secured by the Mortgage, ~ot including sums advanced to
protect the secirity of the Mortgage, exceed $94,000.00. :
Lender, The word 'Lender’ means HARRIS BANK GLENCOR-NORTHBROOK,‘N.A.-its successors and
assigris, The Lender is the mortgagee under this Mortgage.

' Morigage. The word "Morigage” means this Mortgage between Grantor and Lender, «ary inciudes without

fimitaflon all assionments and security interest provisions relating to the Personal Propeny ard-rsnts.

Personal Praperty, The words "Personal Property” mean all equipmeni, fixtures, and ofnel aricles cf
parsonal properly how or hereafier owned by Grantor, and now or hereafter attached or affixed 1o the Real
Properiy; together with all accessions, parls, and additions to, all replacements of, and all substitutions for, any
of such property; and togeiher with alt proceeds (including without limilation all insurance proceeds and

" fefunds of premiums) trom any sale or other disposilion of the Propesty.
~ Property. The word “Property" means coliectively the Rea! Property and the Personal Propenty.

Real Property. The words "Real Property" mean the preparty, inlerests and righis described above in the
"Grant of Morlgage" section.
Related Documents. The words “Relaied Documents” mean and include without limitation all promissory

. notes, credil agreements, loan agreements, environmental agreements, guaranties, security agreements,

mongages, deeds of trust, and all other instruments, agreements and documents, whether now of hereafter
existing, executed In connection with the Indebtedness.
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Rents. The word "Rents” means all preseni and fulure rents, revenues, income, issues, royalties, profits, and
other benelils derived fram the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE HRELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOILOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provitded in this Mortgage, Grantor shail pay to Lender all
arréour}lﬁs, s&cu&ed by this Mortgage as tnhey become due, and shall strictly perform all of Grantor's obligations
under this Mortgayo

POSSESSION AND-WMAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possession and use of
the Property shall be govuined by the following provisions:

Possession and Uszae.. Lintil In default, Granter may remain in possession and control of and operate and
manage the Property ans coliect the Rents from the Property.

Duty to Maintain. Grantoi sta!l maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and mainlenaiice necessary (o preserve ils value.

Hazardous Substances. The terins "hazardous waste," "hazardous substance,” "disposal.” "release." and
“hreatened release” as used inbis Morigage, shall have the same meanings as set forth ip the
Comprehensive Environmental Response.-Compensation, and Liability Act oi 1980,” as amended, 42 U.S.C.
Seclion 9601, et seq. ("CERCLA"), the Superdund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-493 ("SARA"), the Hazardous Materiaic-Transportalion Act, 49 U.S.C. Section 1801, et seq., the Resource
Caonservaticn and Recovery Acl, 42 U.S.C. Section 6501, et seq., or other applicable slale or Federal laws,
rules, or regulations adopted pursuant 1o any of .hz foregoing. The terms "hazardous waste” and “hazardous
substance” shall also include, without limitation, troleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants 13 Lender that: (a) Ouring the period of Grantor's ownership
of the Properly, there has been no use, generatio, manufacture, storage, treaiment, disposal, relgase or
threatened release of any hazardous wasle or substaiica Uy any person on, under, about or from the Propartr;
fb) Grantor has no knowledge of, or reason to believe thicthére has been, except as previously disclosed lo -

and acknowledged by Lender in writing, (i) any use, geieration, manulacture, storage, treatment, disposal, .© |
release, or threatened release of any hazardous wasle or sutstaace on, under, about or from the Property by . -

any prior owners or occupants of the Proper(ijv or (i’i:)xany actua! or threatened litigation or claims of any kind -
by any person relating to such matters; ‘and (c) Except as previgusty disclosed 1o and ackmowledged by
Lender in wrifing, (i) neither Grantor nor any tenant, coniractor, agent oi-ather authorized user of the Property
shall use, generate, manufacture, store, lreat, dispose of, or rélease any bazardous waste or subslance on,
under, about or from the Property and (ii any such activity shali 0z conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, Inclidiag withou! limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender 201§ agents to enter upon the
Property to make such inspections and tesls, at Granlor's expense, as Lenver-may deem appropriate io
determine compliance of the Property with this seclion of the Morlgage. Any incuactions or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create 2hy responsibility or liability
on the part of Lender 1o Grantor or lo any other person. The representations and war anties contained herein
are based on_Granlor's due diligence In investigating the Property for hazardous wiste and hazardous
substances. Grantor hercby (aj releases and waives any future claims against Lencer (o7 indemnity or
contribulion in the evenl Granter becomes liable for cleanup or other cosls under any susn-laws, and (D)
agrees lo indemnify and hold harmless Lender against any and all claims, losses, liabilties, damages
Penames, and expenses which Lender may directly or indirectly sustain or sufier resulling fron( @ hreac of
his section of the Mongage or as_a copseguence of any use, generation, manufaclure, storage, disposal,
refease or threatened release occurring prior 10 Grantor's ownership of interest in the Property, whether or nof
the same was or should have been known to Grantor. The provisions of this section of the Morgage,
including the obligation to indemnify, shall survive {he Faymenl of (he Indebtednass and the satislaction and
reconveyance of [he lien of this Morigage and shall not be aflected by Lender's acquisition of any interest in
the Property, whether bv foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permil any nuisance nor commit, permit, or suffar any
stripping of or waste on or to the Property ar any portion of {he ProFerty, Without limiting the generality of the
foregeing, Grantor will not remove, or granl te any other party {he right fo remove, ‘any timber, minerals
{including oil and gas), soil, grave! or rock producis without the prior written consen! of Lender.

Removal of Improvements, Grantor shall not demolish or remove any Improvements from the Real Propery
without the prior wrilten consent of Lender. As a condifion to the removal of any improvements, Lender ma
require Grantor 10 make arrangements satisfactory to Lender 1o replacé such Improvements wil
Improvemenis of at least equal vaiue.

Lender's Right to Enter. Lender and its agents and represenlatives may enter upon the Real Property at all
reasanable fimes to altend to Lender's interests and fo inspect the Property for pumposes of Granlor's
compliance with the {erms and condilions of this Mortgage.

Compliance with Governmenial Requirements. Grantor shall promptly comply with all laws, ordinances, and

GEITITLE
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‘ regulations, now or hareatter in effect, of ail governmemal authorities applicable to the use or accupancy of the
- Property. Grantor may contesl in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender it writing prior 1o
_do:%g 80 and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
. - Lender may require Granlor to post adequate security or a surely bond, reasonably satisfaclory to Lender, to

‘protect Lender's interest. _

" Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Propery. Grantor shall do all
~ ather acts, in addition to those acts sel forth abave in this section, which {rom the character and use of the
'Property are reasonably necessary to protect and preserve the Property.

' " DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all

sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of ali or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer means the conveyance of Real
Properly or any-right, tille or interest therein; whether legal, beneficial or equitable; whether velunfary or
involuntary; whetiia/ by outright sale, deed, instaliment sale coniract, land contrac!, coniract for deed, leasehoid
_interest with a terr1 croater than three (3) years, lease-option contract, or by sala, assignment, or transter of any
beneficial interest in o7 1 any land trust holding title to the Real Property, or by any other method of conveyance
~ of Real Properly interes!. it any Granior is a corporaticn, partnership or limited fiability company, transter also
- includes any change in ownershin of more than twenty-five percent (25%) of the voting stock, partnership interests
_ or limited liability company Infrests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is pronibited by federal law or by lllinois law.
: ?\.“I%gg AND LIENS. The foliowing nrovisions relating to the taxes and liens on the Property are a par of this
_ e.
-+ Payment, Grantor shall pay when duve (and in all evenis prior 1o delinquency) all taxes, payroll 1axes, special
- taxes, assessments, watar charges ana sewer service charges levied against or on account of the Property,
. -and shall pay when due all claims for wori done on or for services rendered or material turnished to the
. Property. Granlor shall maintain the ProPerf'; f;ee of all liens having priority over or equal 10 the interest of
= Lender under this Mortgage, except for ihe fien of taxes and assessments not due, excepl for the Existing
indebtedness referred 10 beiow, and except as otheiwize provided in the following paragraph.

Right To Contest. Grantor may withhold paymeni-of any tax, assessment, or claim in connection with a good
faith dispuia over the obligation 1o pay, so long as Lerder's injerest in the Properly Is nol jeopardized. !f a tien
-4 arises or Is filed as a result of nonpayment, Grantor shed within fifteen (15) days afler the lien arises or, if a
+2= fien is filed, wilhin fifteen (15) days after Granlor has nolice Jithe filing, secure the discharge of the lien, or if
RN raques!ed by Lender, deposit with Lender cash or a suficient comorate surety bond or other security
I~ satisfactory to Lender in an amount sufficient to discharge the lizn-plus any costs and atiorneys' fees or other
. ¢n charges iftal ceuld accrue as a resull of a foreclosure or sais under-the’lien. In any contest, Grantor shall
. defend ltseli and Lender and shall salisly any adverse Judgmem sefore enforcement .a%amst, the Property.
* Grantor shall hama Lender as an additional obligee ‘under any-surety bond furnished in the contesl
proceedings. -
Evidence of Payment. Grantor shall upon demand furnish to Lender salistaciory evidence of payment of the
- taxes or assesstnents and shall authorize the appropriate governmental officidl 1o‘deliver to Lender at any time
a written statement of the taxes and assessmerits against the Property.

" Notice of Conatruction, Grantor shail notify Lender at leas filteen (15) days betore any work is commencec,
. any services are furnished, or any malerials are supplied 1o the Property, if any mect.anic's ilen, materialmen’s
"fien, or olher lien could be asserted on account of the work, services, or materiais a7 fhe cost exceeds
- $10,000.00. Grantor wiil upon request of Lender furnish to Lender advance assurances satisfaciory lo Lender
.- that Grantor can ang will pay the cost of such improvements.
QﬂgPEHTY DAMAGE INSURANCE. The iollowing provisions relating 1o insuring the Property are a part of this
Aortgage.
"' Maintenance of fnsurance. Grantor shall procure and maintain poficies of fire insurance with standard
. extended coverage endorsemenls on a replacement basis for the full Insurable value covering all
+ Improvemenis on the Real Property in an amount sufficient lo avoid agplicaﬁon of any coinsurance clause, and
: with a standard mortgagee clause in favor of Lender, Policies shall be written by such insurance companies
“and in such form as may be reasonably acceptabie to Lender. Granfor shall deliver to Lender cerlificates of
.- coverage from each Insurer containing a stipulation {hat coverage will not be cancelled or diminished without a
; minimum of ten VO) days' prior writfen notice 1o Lender and not containing any disclaimer of the insurers
liability for failure 1o give such notice. Each insurance policy also shall include an endorsement grovndmg that
coverage In favor of Lender will nct be wnralred in any way by any act, omission or defaull of Grantor or any
othet person. Should the Real Property at any time become [ocaled in an area designated by the Director of
: the Federal Emer'genc Management Agency as a specia! flood hazard area, Granfor agrees to oblain and
~ maimain Federal Flood Insurance for the full unpaid principal balance of the loah, up to the maximum palicy
 imits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain

. such Insurance for the term of the loan.

: Ag lication of Proceeds. Grantor shall promptly notifv Lender of any loss or damagle 1o the Propert if the
estimaled cost of repaly or replacement exceeds $5,000.00. Lender may make proo! of loss it Grantor fails 1o
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glection, apply the proceeds to the reduction of the Indebledness, paymenl of any lign altecting the Property,
or the restoration and repair of the Property. If Lender elects to apply the proceeds io rastoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory 1o Lender,
Lender shall, upon satistactory proof of such expenditure, pady or reimburse Grantor from the proceeds tor the
reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 days afer their receipt and which Lender has not commitied to the repair or
restoration of the Property shall be used first lo pay any amount owing to Lender under this Morigage, then to
Frepa accrued inlerest, and the remainder, if any, shall te applied fo the principal balance of the
ncjgbt e%nes?. If Lender holds any proceeds afier payment in full of the Indebledness, such proceeds shall be
paid to Grantor,

Unexpired insurance at Sale. Ang unexpired insurance shall inure to the benefil of, and pass 10, the
purchaser of the Praperty covered by this Mongage at any frustee's saie or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Froperty.

Compliance wih Existing indebtedness. During the period in which any Exis,tinp Indebtedness described
below is in cneel, compliance wilh the insurance provisions comtained in the insirument evidencing such
Existing indebled:isss shall conslitute compliance with the insurance provisions under this Mortgage, to the
exient compliance wih the terms of this Mongage would constilute a duplication ol insurance requirement. if
any proceeds froni e, insurance beccme payable on loss, the provisions in this Mortgage for division of
rgcg{a%s shall appiy—onlv 1o that porion of the proceeds not payable ic the holder of the Existing
ndebledness.

EXPENDITURES BY LENDER. i Granlor fails 1o comply with any provision of this Mortgage, including any
obligation to maintain Existing Ind-siedness in good stancing as required below, or if agy action or proceedmg is
commenced thal would materially affeci Lender's interests in the Property, Lender on Grantor's behall may, but
shall not be required to, take any actior 1iat Lender deems appropriate. Any amount that Lender expends In so
doing will bear interest at the rate provided for.in the Credit Agreement from the date incurred or paid by Lender to
{he date of repayment by Grantor. All such expenses, al Lender's option, will {a) be payable on demand, (b} be
added to the balance of the credit line and b2 2pportioned among and be payable with any installment Faymenls
to become due during either (i) the term of an; 2anlicable insurarice policy or” (il) the remaining term of the Credit
Agreement, ar {c) be trealed as a balloon paynent which will be due and ;}a’ayable at the Uredit Agreement’s
maturity. ’rhis_ origage also will secure paymeni £+-these amounts. The rights provided for in this Raragraph
shall be in addilion 10 any other rights or any remedies to.which Lender may be entitled on account of the default.
Any such action by Lender shall not be construed as cu'ing the defaull so as to bar Lender from any remedy that
it olherwise would have had. . :

;JXArITRRANTY; DEFENSE OF TITLE. The following provisions«riating to ownership of the Proparty are 3 par of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marsptabie title of record 1o the Property in fee
simple, free and clear of all liens and encumbrances other than {ncse-set farth in the Real Properly descriplion
or in the Existing Indebledness seclion below or in any title insurance-palicy, title repor, or final title opinion
issued in favar of, and accepted by, Lender in connection with this Mor.oage, and  (b) Grantor has the full
right, power, and authority 1o execute and deliver this Morfgage to Lenccr

Defense of Title. Subject to the exception in the para?raph above, Grantoi warranls and will forever defend
the title to the Property against the lawful claims of all persons. In the ever« any action or proceeding is
commenced lhal questions Grantor's tlle or 1he interest of Lender under this horinage, Grantor shall delend
ihe action at Grantor's expense. Grantor may be the nominal parly in sucf;dprocge ing, but Lender shall be
entitled to paricipate in the proceeding and 10 be represented in the proceeding wy ¢sunsel of Lender's own
choice, and Grantor will deliver, or cause to be dalivered, to Lender such instruments as J.ender may request
from fime to time to permil such participation.

Compliance With Laws. Grantor warranis that the Property and Grantor's use of the Propzrty complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebiednoss ‘(e “Existing
Indebledness™) are a pari of this Morigage.

Existing Lien. The lien of this Worigage securing the Indebledness may be secondary and inferior to an
existing lien. Granior expressly covenants and agrees to pay, or see to the payment of, the Existing
indebtedness and 1o prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any securily documents ior such indebtedness.

No Modification. Grantor shall not enter into an{ agreement with the holder of any mortgage, deed of trust, or
ather security agreement which has priority over this Mormage tyr which that agreement is modified, amended,
exiended, or renewed without the prior written consent of Lender. Granlor shall neither requesl nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating o condemnalion of the Properly are a part of this Mortgage.

Apglication of Net Proceeds. If all or any Part of the Property is condemned by eminenl domain proceedings

or by any ?roceedmg or purchase in fieu of condemnation, Lender may at ils election require that ait or any
ortion of the net Proceeds of the award be applied 1o the Indebledness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,

expensas, and altorneys’ lees incurred oy Lender in conneclion with the condemnation.

Proceedings. It any proceeding in condemnation is filed, Grantor shall prompily nolily Lender in writing, and
grangor shall grompny lake such sieps as may be necessary lo defend the action and obtain the award.
rantor may

@ the mominal parly in such proceeding, but Lender shall be entitled to parlicipale in the

SEITIZLE
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. procesding and 1o be represenled in the proceeding by counsel of its cwn choice, and Granlor will defiver or
Y 33?:?& gg' llgg delivered 10 Lender such instruments as may be requested by it from lime 10 time 10 permit such
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions

© relating to governmental taxes, fees and charges are a pan of this Morigage:

. Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documenis in
-~ addilion 1o this Morigage and lake whatever oiher aclion is requested by Lender fo perlect and conlinue
-Lender's lien on the. Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
- . with all expenses incurred in recording, periecting or continuing this Mortgage, includinr? without limitation 2l
- faxes, fees, documentary slamps, and other charges lor recording or registering this Morigage.

- Taxes. The following shall constitute taxes to which this section applies: {a) a specific tax upon this type of

. Mor a&a or upon all or aer{?( part of the indeblednass secured by this Morigage; (b) a specilic tax on Grarsor

~ which Grantor Is authorized or required o deduct from paymenis on the Indebledness secured by this type of

- Morigage; (cl a tax on this trpe of Morlgage chargeable against the Lender or the hoider of the Credit

o A?reemem; znc {d) a specific fax on all or any portion of the Indebtedness or en payments of principal and
inferest maue Gy Grantor,

fSubsequent Jaew, | any tax to which this seclion apphies is enacted subsequent to the date ol this

) ' Mortgage, this evznt shall have the same effect as an Event of Delault {as defined elow?, and Lender may
e

- -exarcise any or a of 1= available remedies for an Event of Default as provided below unless Granlor either
“{a) pays the tax befole 't becomes delinquent, or [b) contests the tax as provided above in the Taxes and
tleilgn%ecﬁon and deposi's vith Lender cash or a sufficient corporate surely bond or other security satisfactory

10 er. :

SECURITY AGREEMENT; FINANC!A'G STATEMENTS. The following provisions refating to this Morigage as a

security agreement are a part of this Morgage.

- Securil A?reeme‘nt. This instruinent-shall constitute a securil‘% agreement to the extenl any of the Property
canstitules hixtures or other personal proparty, and Lender shall have all of the rights of a secured parly unger
the Unifgrm Cammercial Code as ameniced from time to time.

_ Securlty Interest. Upon request by Lendsr, Granfor shall execute financing statements and take whatever
. other action is requesied by lender lo penect and continue Lender's security interest in the Rents and
* Personal Propenty. In addilion to recording ths Mortgage in the real properly records, Lender may, at any
time and without further authorization from Grantor, file execuled counterparis, copies or reproductions of this
. MonPage as a financing statement. Grantor shall reimhurse Lender for all expenses incurred in pertecting of
~ continuing this securlty interest. Upon defaull, Granto” shiall assemble the Personal Property in @ manner and
‘al a place reasonably convenignt o Grantor and Lender and make it avallable to Lender within three (3) days
~ after receipt of written demand from Lender,

Addresses. The mailing addresses. of Grantor (debtor) and iender (secured party}, from which information
concerning the security m!eresgdgramed by this Morigage mav "< obtained (gach as required by the Unilorm
Commerciat Coda), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisieds relating 1o further assurances and
attomey-in-act are a part ol this Morigage.

“Further Assurances. At any time, and from fime to lime, upon request of Leiider, Grantor wili inake, execule

" and deliver, or will cause to’be made, executed or dalivered, to Lender or'(> Lender's designee, and when

- requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, al such times

- and in such offices and places as Lender may deem appropriate, any and all such medaages, deeds of trust,
. security deeds, security agreements, financing statements, cortinuation statemen’s, instruments of turther
" assurance, certificates, and other documents as may, in the sole opinion of Lender, Lo niecessary or desirable
in order 10 effecluate, complete, perfect, continue, or preserve sa) the obligations of Grarior under the Credit

~ Agveement, this Morigage, and {he Related Documents, and (b) the fiens and secmﬁy interzss created by this
'+ Morgage on the Proper!%. whether now owned or hereafter acquired by Grantor. Unless p.ohikited by law or
“ agreed to ihe conlrery by Lender in writing, Grantor shall reimburse Lender for all costs a'id expenses

. ificurred in connaction with the matlers referred to in this paragraph.

- Aftorney-in-Fact, |f Granlor falls to do any of the things referred fo in the preceding paragraph, Lender may
" do so for and in the nama of Grantor and a Granfor's expense. For such purposes, Grantor hereby
-irrevocably appoinls Lender as Grantor's afterney-in-fact for the purpose of ma!dn([;. executing, delivering,
iling, recording, and doing all other things as miay be necessary or desirable, in Lender's sole opinion, 10
- accomplish the matters referred to in the preceding paragraph.
FULL' PERFORMANCE. - If Grantor pays ali the Indebtedness when due, terminates the credit line account, and

otherwise gerforms all the obligations ‘imposed upon Grantor under this Mongage, Lender shall execule and
dsliver 1o Grantor a suilable satisfaction of this Mortgage and suitable stalements of termination of any financin

~ slatement on file evidencing Lender's security inferes in the Rents and the Personal Properly. Grantor will pay, i

armittad by applicable law, any reasonable termination fee 'as determined by Lender from time to time. |,
wever @mem is made by Grantar, whether volu.ntan!y or otherwise, or br guaranior or by any third party, on
the Indehfedness and thereafter Lender is forced to remit the amount of thal payment (a} to” Grantor's irustee in
banksuptcy of to any similar parson under any federat or state bankrupicy law or law for the reliet of deblors, (b)
by reason of any judgment, decree or order of any cour or administrative body having jurisdiction over Lender of
any of Lender's Frope_rty. or {c) by reason of any Settlerment or compromise of any claim made by Lender wilh anr
claimant (including without limitation Grantor), the Indebtedness shali be considered unpald for the purpose o

enforcement of this Mortgage and this Mortgage shall continue 1o be effective or shall be reinstated, as the case
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may be, notwithstanding any canceffation of this Morigage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recavered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, setilement or compromise relating to the Indebtedness of to this Mongage.

DEFAULT. Each of tha following, at the oplion of Lender, shall constitute an event of default (*Event of Default”)
under this Mo,m_}age: {a) Grantor commits fraud or makes a matarial misrepresanialion al any time In connection
with the credit Ting account. This can include, for example, a false stalement about Grantor's income, assels,
liabililies, or any other aspecls of Grantor's financial condition. (b) Grantor does not meet the repaymenl terms of
the credit line account. (c) Granlor's action or inaction acversely affects the collateral for the credil iine accounl or
Lender's rights in the collateral. This ¢an inciude, for example, fallure to mainlain required insurance, wasle or

destructive use of the dwelling, lailure to pay taxes, dealh o all persons Itable on the account, transier of title or
sale of the dwelling, creation ol a lien on the dwelling without Lender's permission, foreclosure by the holder of
another lien, ar the use of funds or the dwelling for prohibited purposes,

RIGHTS AND REMSDIES ON DEFAULT. Upon the ogcurrence of any Event of Defaull and at any lime thereatter,
Lender, at its opticn. may exercise any one or more of the fellowing rights and remedies, in addilion to any other

rights or remedies provided by law:
Accelerate Indetteuness. Lender shall have the right al its option withoul notice fo Grantor lo declare the
entire indebtedness intedialely due and payable, including any prepayment penally which Grantor would be
requirad lo pay.
UCC Remedies. With respect to ail or any part of the Personal Property, Lender shall have all the rights and
remedies of @ secured pany urider the Unitorm Commarcial Code.

Collect Rents. Lender shaii have-the right, without notice to Grantor, to take possession of the Property and
coflect the Rents, gncludm% amaourte-past due and unpaid, and apEly the net proceeds, over and above
Lender's costs, against the indebleciess. In turtherance of this right, Lender may require any ienant or other
user of the Propénty 1o make payments of rent or use fees direcfly to Lender. If the Rents are collected by
Lender, then Granfor irevoca I{ desianales Lender as Grantor's atlorney-in-fact to endorse instruments
recelved in payment thereo! in the nam¢ o Grantor and fo negoliate the same and collect the proceeds.
Payments by tenants or other users 10 Lenue: 1y response to Lender's demand shall satisty the obligations for
which the payments are made, whelher or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agenl, or through a receiver.

Martgagee in Possession. Lender shall have the light 1o be placed as moitgagee in possession or 1o have a
receiver appointed 10 take possassion of all oF any part-Gijthe Property, with the power to protect and gresarve
the Property, to opérate the Property preceding {oreclacuis or sale, and to collect the Rents from the Properly
and apply the proceeds, over and above the cost of the rec_ervershs?. against the Indebledness. ~ The
mortgagee in possession or receiver ma% sarve withoul bopd if permitted by law. Lender's right to the
appointment of a receiver shali exist whether or nol the  zprarent value of the Properly excesds Ihe
Indebtedness by a substantial amounl. Employment by Lander shaii not disqualily a person from serving as a

receiver.

Judicial Foreclosure. Lender may obiain a judicial decree foreclosing fGrantor's Interest in all or any par of
the Propeny.

Deficiency Judgfment. li permitted by applicable law, Lender may obizina judgment for any deficiency
remaining in the Indebledness due ic Lender alter application of all amounts ‘gceived from the exercise of the

rights pravided in this section.

Other Remedies. Lender shall have ali other rights and remedies provided in this-iviarigage or the Credil
Agreement or avallable at faw or in equity.

Sale of the Property. To the extent permitted by applicable law, Granlor hereby waivss any and all right fo
have the propery marshalled. In exercising ifs rights and remedies, Lender shall be free 10 e all or any part

of the Propeny logether or separatsly, in one sale or by separale sales. Lender shall be entitlecto bid at any
public sale an’all or any portion of the Froperty.

Notice of Sale. Lender shail give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or ol the time after which an?r privale sale or other inlended disposition of the Personal
Property is to be made. Reasonabie notice shall mean notice given at least ten {10) days before the lime of

the sale or disposition.

Waiver; Election of Remedies. A waiver by any parly of & breach of a provision of this M.oriﬂ;a g shall nol
constitute a waiver of or prejudice the Eany's righls othenvise fo demand strict compliance with thal provision
or any other provision. Election by Lenger 10 pursue any remedy shail not exciude pursuit of any olher
remedy, and an election to make expenditures or take action lo perform an obligation of Grantor under this
Morigage after failure of Grantor lo perform shall not affect Lender's right to declare a default and exercise its
remedies under this Morigage.

Attorneys’ Fees; Expenses. If Lender institutes any suil or action to enforce any of the terms of this
Martgage, Lender shall be entitied to recover such sum as the courl may adjudge reasonable as aitorasys’
fees al (rial and on any appeal. Whether or not any court action is involved, alf reasonable expensas incurred
by Lender thal in Lender's opinion are necessary at any lime for the prolection of is interest or the
enforcement of its rights shall become a pant of the Indebtedness payable on demand and shall bear interast
from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
by this paragraph include, without limitation, however subject to any limils under applicable law, Lender's
aftorneys’ feés and Lender's legal exfenses whether or not there is ‘a lawsult, including attorneys' fees for
bankruplcy proceedings (including efforts to modify or vacate any automatic slay or injunction), ‘appeals and
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o (Includlgg foreciosure repnﬂsli surveyors' reports, and a;':_Fraisal fees, and litle Insurance,
© . permitt rant
a

any anticipated post-judgment collection services, the cost of searching records, oblainin% “‘1’,? reglon?
o the exlen

by applicable faw. or also will pay any counl costs, in addition to all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Morigage, including withoul Iimitationhal?y

notice of delault and any notice of sale fo Grantor, shall be in writing, may be be sent by teiefacsimilie, and sha
be effective when actually delivered, or when deposiled wilh a nationally reccgnized overnight courier, or, i
malied, shall be deemed éffective when deposited in the United Slates mall firs! class, cerlified or registered mail
postage prepaid, direcied fo the addresses shown near {he beginning of this Morigage. Any parly may change its
address for notices under this Morigage by giving formal wrillen notice to the other pariigs, specitying that the

B urposa of the notice Is to change the party's address. All copies of notices of foreclosure from the holder of any

ien which has priority over this Morigage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposas, Granlor agrees io keep Lender informed at alt times of Granlor’s current address.

MISCELLANEQUS PRGVISIONS. The following miscellaneous provisions are a part of this Morlgage:

Amendmenca. - This Morigage, iogether with anr Related Documents, canstituies the entire understanding and
agreement of (k< narlies as 1o the matters set lorth in this Morigage. No alteration of or amendment (o this
nrigage shali b2 e'fective unless given in writing and signed by the party or parties sought lo be charged cr

bound by the allerat’an or amendment.

. Applicable Law. This 'Aorigage has been delivered to Lender and accepted by L.ender in the Stale of

97261695

" Hiinols. This Mortgage s*a'l be governed by and construed In accordance with the laws of the State of

- {Hinols.
- Gaptlon Headings, Capticn headinos in this Morigage are for convenience purposes only and are not o be
- used to inierprel or defing ths provisions of this Morigage.
Merger. There shall be no merger of the interesi or estale created dy this Morigage with any other interest or
- estale in the Property at any tfme heid by or for the benelit of Lender in any capacity, withoul the written
- conseni of Lender.
., Multiple Parties. All obligations of Grantor vrder this Mortgage shall be joint and several, and all references
io Granfor shall mean each and every Graricr. This means that each ol the persons signing below is
_ responsitie for ali obligations in this Morigage.
Severability, I a court of compatent jurisdiction- #inds- any provision of this Mongage to be invalid or
unenforceable as to any berson or circumstance, surii-finding shall rot render thai provision invalid or
- urenforceable as to any olher persons or circumslances. i feasibie, any such offending provision shall be
deemed o be modified 1o be within the limits of enforcezoiny or validity, hawever, il the offending provision
- cannot be so modifled, it shall be stricken ang all other proviainiis of this Mortgage in &l other respects shall
- remain valld and enforceable.
" Successors and Assigns. Subject to the limitations stated in this bioitgage on transier of Grantor's interesl,
this Mortgage shall be binding upon and inure to the berefit of the partics, their successors and assigns. It
-ownership of the Froperty becomes vested in a person other than Grar.ar, Lender, without notice to Grantor,
may deal with Grantor's successors with_reference {o this Morigage ard the Indebledness by way ol
forbearance or extension withou! refeasing Grantor from the obligations ot inic ' Morigage or liability under the

- indebledness.

. ‘Time ls of the Essence. Time is of the essence in the perlormarice of this MortQige.

- Welver of Homeetead Exemption. Grantor hereby releases and waives all rijhts and benefils of the
-, homestead exemption laws of the Stale of Illinois as 1o all Indebtedness secured by this Mipiipage.

* Waivers and Consents. Lender shall not be deemed to have waived any rights under tnis Mortgage (or under
-'the Related Documems? unless such waiver is in wriling and signed by Lender. No delay i omission on the
par of Lender in exerc sin? anxdn hi shall operate as a waiver of such right or any othar right. A waiver by
any parly of a provision of this Mor| Ea?e shall not constitute a waiver of or prejudice the party's iyt otherwise
- to demand strict compliance with thal provision or any other provision. No ‘prior waiver by Lender, nor an
- ~course of daaling beiween Lender and Grantor, shall constitute a waiver ol any of Lender's rights or any o
‘Grantor's obiigations as to any fulure transactions. ‘Whenever consen by Lender is required in this Morlgage,
the granting of such consent by | ender in any instance shall not consiifte continuing consent to subsequent

instances where such consent is required.
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. EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
. GRANTOR AGREES 70 ITS TERMS.

GRANTOR:

X Q,;Mm& Q&//ﬁ%w

JAMES D. HILTON

X (J/M 2in LML U.J_Q{’_’#....‘_.»

CAROLYN L. FakTON

INDIVIDUAL ACKNOWLEDGMENT

STATE OF AR A ,
‘ } &8

COUNTY OF (l .- ) )

On this day before me, the undersigned Notary Public, parsenally appeared JAMES D. HILTON and CAROLYN L.
HILTON, to me known to be the individuals dascribed in-and.who executed the Mortgage, and acknowledged that ¢
they signed the Mortgage as their free and voiuntary act anc.cend, tor the uses and purposes therein mentioned.

Given undTr my hand and officlal seal this _/_ .L_JE{ day of._ l (*’t ¥ { L”l 219 [ —} -

By L & \N‘} o L,, 1 ' [ o AL~ Residing al __.

Notary Public in and for the Stat?ﬂf“‘amssggm.“ s .__§__.““““‘~““ NI
(i MU
: FFICY wde  “OFFICIAL ¢ "
My commission expires d AL SEA Dana L. Ing , .S?L K
I

GNOL}} T . Not

" Dingis

Ommlsg
«‘-‘-\\“ Tansas m” E “H"»*O’J’z’ Aty

LASER PRO, Reg. U.S. Pat. & TM. Off., Ver. 3.22b {c) 1997 CF! ProSarvices, Inc. All rights reserar.
[IL.-G03 HLCHILTO.LN L2.OW]
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Property: 2144 N. Lincoln Park West 10A, Chicago, 1L 60614 County: Cook
Legal Description: PARCEL 1: Unit #16A topether with its undivided [.052 percent interest in the common clements in 2144 Lincoln
Park West Condominiums, as delineated cnd defined in the Declaration recorded as Document #25863673 in Canal Trustees'
Subdivision of part of Section 33, Township 40 North, Range 14, East of the Third Principal Meridian, in Cook County, [lincis.
PARCEL 2: Unit #160 in 2144 Lincoln Park West Condeminium as defineated on a survey of the following described real estate:
Lots 1 and 2 and the vacated alicy North of and adjoining said Lot 1 in County Clerk's Division of Lots 47 to 50 inclusive and
vacated altey West of and adjoining the same in Robinson's Subdivision of Block 19 and Canal Trustees' Subdivision of part of
Secction 33, Township 40 North, Range 14 East of the Third Principal Meridian, in Cook County, Illinois, which survey is attached as
Exhibit "A" to the Declaration of Condominium recorded as Document 25863673 together with its undivided percentage interest in the
commaon clements.
PARCEL 3: P-15 togetiter with an undivided .75 pereent interest in the common elements in 2144 Lincoln Park West Condominiums
as delineated and detinad in the Declaration recorded as Document Number 25863673 in Canal Trustees' Subdivision of part of
Section 33, Tawnship 40 North, Range 14, East of the Third Principal Meridian, m Cook County, Hinois.

Permunent Index Number(s): 14-33-206-052-1049
14-33-206-052-1052
14-33-206-052-1106
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