AFTER RECORDING MAIL TO:

N Old Kent Mortgage Company
' Secondary Marketing Qperations
Final Documentation
£. 0. Box 204

Grand Rapids, Mi ) {/@\
' N

_ ;;,Sﬂ Ly
Lhe $- LQ\/]?“{{/ 47261748
Zif>

Koo

TH A

;
| BEDE 4/ LRTST LL0fR00

Prepared by
Maritza S.Pieczynski e n T e gy o
Docurnent+‘renarer Company Name - e ,*:”“‘ T _‘)“ 261748
Document Pregsarer Company Strest Address : Chir CUINTY e LORDRS
Document Preparer Company Clty, Stats, and Zip
State of lllinois |
FHA Case No.
LOAN NO. 0916612 MORTGAGE 131:8642138/731 y
THIS MORTGAGE (*Security Instrument") is glver an April 10, 1997
The Mortgagor is JOAN A. MCFARLANE, SINGuE NEVER MARRIED
LAWYRNS TITLR INSURANCE CORPORATION
("Borrower”). This Security Instrument is given to
WOOOFIELD PLANNING CORPORATION
, which [s g

organized and existing under the laws of THE UNVTED STATES OF AMERTCA , and wh
whose address s 370) ALGONQUIN ROAD SUITE 720, ROLLING MEADOWS, IL 60008 'g

("Lender'), Barrower owes Lender the principal sumof g

Sixty Seven Thousand Nine Hundred Dollars and Zero Cents
Dollars (U.S. $ 67,900.00 ).
This debt Is evidenced by Borrower's note dated the same date as this Security instrument ("Note”), which
provides for monthly payments, with the full debt, If not pald carller, due and payable on
May 1, 2027 . This Security Instrument secures to Lender: (&) the repayment of the debt
evidenced by the Note, with Interest, and &ll renewals, extensions and modffications of the Note; (b) the
payment of all other sums, with Interest, advanced under paragraph 7 to protect the security of thls
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Lender may, at any time, collect and hold amounts for Escrow {tems in an aggregate amount not {0
exceed the maximum amount that may be raquired for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and impiementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA"), except that the cushlon or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrowsr's payments
are availabie in the account may not be basad on amounts due for the mortgage insurance premium,

If the amounts hetd by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
Lender sha" account to Borrower for the excess funds as required by RESPA, If the amounts of funds held
by Lander at'any time (s not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower
and regquire Eorgwer to make up the shortage as permitted by RESPA,

The Escrow s are pledged as additional security for all sums secured by this Securlty Instrument,
If Borrawer tendersir-Lender the tull payment of all such sums, Borrower's account shali be cradited with
the balance remalning fzr all installment tems (a), (b}, and {c) and ahy mortgage insurance premium
instaliment that Lender hus not become obligated to pay to the Secrstary, and Lender shall promptly
refund any excess funds ‘o Borrower. Immedlately prior 10 a foreclosure sale of the Property or its
acquisiticn by Lender, Borrowe:'s account shall be credited with any balance remalning for ali instaliments

for itemns (a), {b), and (c).

i 3. Application of Payments. Al navments under paragraphs 1 and 2 shall be applied by Lender as
folfows:

First, to the mortgage Insurance preriivinio be paid by Lender to the Secretary or to the monthly
charge by the Secretary instead of the morinly mortgage Insurance premium,

Second, to any taxes, spacia! assessmens, Jsasshold payments or ground rents, and fire, fliood and
other hazard insurance premiums, as requirec:

Third, to interast due under the Note;

Faurth, to amortization of the principal of the Note; and

Fiith, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shaiiinsure all Improvements on the Property,
whether now in existence or subsequently erected, agalnst any huzaris, casuaitles, and contingencies,
including fire, for which Lender requires Insurance. This Insurance siall ke malntatned in the amounts and
for the periods that Lender requires. Borrower shall also Insure all imprcvarnents on the Property, whether
now In existence or subsequently erected, against loss by floods to the axterit ruquired by the Secrelary. Al
insurance shall be carried with companies approved by Lender. The Insuraiice policles and any renewals
Eha!i be held by Lendar and shall include loss payable clauses in favor of, and in a form acceptable 1o,

ender.

in the event of loss, Borrower shall give Lender immediate notice by mall. Lendar mav make proof of
ioss if not made promptly by Borrower. Each insurance company concermad Is hareby cuthorized and
directed to make payment for such loss directly to Lender, Instead of to Borrower and to weiriar jointly. All
or any pant of the insurance proceeds may be applied by Lender, at its option, either (&) to tha reduction of
the indebtedness under the Note and this Security Instrument, first to any delinquent amounts cppiled In
the order in paragraph 3, and then to prepayment of principal, or (b} 1o tha restoration or repalr of the
damaged Property. Any application of the proceeds to the principal shall not extend or postpone thie due
date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all cutstanding indebtedness
under the Note and this Security instrument shall be paid to the entity fegally entliled thereto.

In the event of foreclosure of this Securlty Instrument or other transfer of title to the Propery that
extinguishes the Indebtedness, all right, title and Interest of Borrower in and to Insurance policles In force

shail pass to the purchaser.
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8. Fees. Lender may collact fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
{a) Default, Lender may, except as limited by regulations issued by the Secretary, in the case of
payment defaults, raquire Immediate payment in full of all sums secured by this Security Instrument
if:
(. Sorrower defaults by falling to pay In full any monthly payment requirad by this Security
vistriiment prior 10 or on the dug date of the next monthly payment, or
() Borrower defaults by falling, for a period of thiny days, 1o perform any other obligations
contained in this Securlty Instrument,
{b) Sale Wihnut Credit Approval. Lender shall, if permitiad by applicable law (including Sectlon
341(d) of the Gain-St. Germain Depository Instlitutions Act of 1982, 12 U.S.C. 1701}-3(d)) and with
the prior approve! of the Secretary, requive Immediate payment in full of ali sums secured by this
Security Instrumeri it
{0 All or pant of the Property, or a beneficlal interest in & trust owning all or part of the Property, is
sold or otherwise trarsferred (other than by devise or descent), and
(1i) The Property Is not cucupled by the purchaser or grantee as his or her principal residence, or
the purchaser or grantee does so occupy the Property but his or her credit has not been
appraved in accordance with-ths requirements of the Secretary.
{c} No Waiver. If circumstancas ozrur that would permit Lender to require immediate payment in
full, but Lender does not require suzh payments, Lender does hot walve Its rights with respect to
subsequent avents.
{d) Regulations of HUD Secretary, In mary ci:cumstances regulations issued by the Secretary will
limit Lender's rights, In the case of payment zZofaults, o require Immediate payment In full and
foreclose if not paid. This Securlty Instrument des not authorize acceleration or foreclosure if not
permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that i thisSecurity Instrument and the Note are not
determined to be eligible for insurance under the Natloita! Housing Act within 60 days from the date
hergof, Lender may, at its option, require immediate aymer?.in full of all sums secured by this
Security Instrument. A written statemant of any authorized agent of the Secretary dated subsequent
to 80 days from the date hereof, declining to insure this Security I»strument and the Note, shall be
deemed conclusive proof of such insliglbllity. Notwithstanding the foreaioing, this option may not be
exercised by Lender when the unavallablity of insurance is solaly duein Lender's fallure to remit a
mortgage Insurance premium to the Secretary,

10. Reinstatement. Borrower has a right to be reinstated if Lender has required !inmpdlate payment In
full because of Borrower's fallure to pay an amount due under the Note or this Security listrument, This
right applies even after foreclosure proceadings are instituted. To reinstate the Secualy Instrument,
Borrower shall tender In a lump sum all amounts requlred to bring Borrower's account currzpiinciuding, to
the extent they are obligations of Borrower under this Security instrument, foreclosura «<osts and
reasonable and customary attorneys' feas and expenses properly associated with the {oreclosure
proceeding. Upon relnstatement by Borrower, this Security Instrument and the obligations that it secures
shall remaln in effect as if Lender had not reguired immediate payment In full. However, Lender is not
required to parmit reinstatement If: (i) Lender has accepted reinstatement after the commancamant of
foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (if) reinstatement will preclude foreclosure on different grounds in the future, or {il})
relnstatement will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of tha time of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lander
to any successor {n interest of Borrower shall not operate to release the liability of the original Borrower or
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LOAN NO. 0916612
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rens. Borrower unconditionally assigns and transfers to Lender all the rents and
ravenues of the Property. Borrower authorlzes Lender or Lender's agents to collect the renfs and revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents. However,
prior to Lender's notice to Borrowsr of Borrower's breach of any covanant or agreement in the Security
Instrument, Sorrower shall collect and receive all rents and ravenues of the Property as trustee for the
benefit of Leiuer and Borrower. This assignment of rents constitltes an absolute assignment and not an
assignment fci azditional security only.

it Lender ghvue notice of breach to Borrower: (a) all rants received by Borrower shall be held by
Borrowar as trusize for beneft of Lender only, to be applied 1o the sums secured by the Securlty
instrument; (b) Lendir cnall be entitied to collect and recelve all of the rents of the Property; and {c) each
tenant of the Property sna" nay all rents due and unpald to Lender or Lender's agent on Lender’s written
demard to the tenant.

Borrower has not exacuted <ny prior assignment of tha rents and has not and will not perform any act
that would prevent Lender from a%e-ising &is rights under this paragraph 17.

Lander shall not be required to pntar upon, taka control of or maintain the Property before or after
giving notice of breach to Borrower, However, Lendar or a Judiclally appeinted receiver may do so at any
time there Is a breach. Any applicatiors ¢ tants shall not cure or walve any default or Invalldate any other
right or remedy of Lender. This assignmei i rents of the Property shail terminate when the debt secured

by the Security Instrument is paid in full,

18. Foreclosure Procedure. If Lender reqires immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument uy !'udicial procaeding. Lendar shall be entitled to
collect all expenses incurred in pursuing the remedias provided in this paragraph 18, including, but
not limited 10, reasenahle attorneys’ fees and costs ot 7 avidence,

It the Lender's Interest in this Security Instrument {5 ¥old by the Secretary and the Secretary
requires immediate payment in full under &amgnph 9, ine_Sacretary may invoke the nonjudiciai
power of sale provided in the Single Famliy Mortgage Foreciosurs Ast of 1994 ("Act’) (12 U.8.C. 3751
et seq.) by requesting a foreclosure commissioner designited under tha Act io commence
foreciosure and to sell the Proparty as provided in the Act. Nothing 'a the preceding sentence shall
deprive the Secretary of any rights otherwise avallsble to a Lenncr wnder this paragraph 18 or

applicable law,

19, Release, Upon payment of all sums secured by this Securlty Instrument, Lendar shall release thls
Security instrument without charga 1o Borrower. Borrower shall pay any recordation :osts.

20. Waiver of Homestead. Borrower walves all right of homestead exemption in the Piopeny. §

21, Riders 1o this Security Instrument, If one or more riders are executed by Borrower ard r2corded

together with this Security Instrument, the covenants of each such rider shall be Incorporatad into and shall
amand and supplement the covenants and agraements of this Security instrument as If the ridet(s) were a wA
part of this Security Instrument. A}
[Check applicable box(es)]. f.."f

Condeminlum Rider (IGrowing Equity Rider [Xlother (spectfy]

ARM RIDER

[ IPlanned Unit Developmant Rider D Graduated Payment Rider

FHA Case No. 131:8642138/731 J&
Initiale: A
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FHA Case No.
{7131 :8642138/731
CONDOMINIUM RIDER

THIS CONTZAOMIMIUM RIDER is made this  10th day of April 1997 ,
and Is incorporatec Irue-and shall be desmed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (“Seciiny Instrument”) of the same date given by the undersigned (‘Borrower") to
secure Barrower's Note ("»'vie”) to WOOBF [ELD PLANNING CORPORATION

{"Lender"} of the same wate and nGvaring the Property dascribed in the Security Instrument and

located at;
263 SOUTH CLUBHOUSE DRIVE #430,PALATIKE,IL 60067
[.rl' iparty AddI'BBS]

The Property includes a unit In, together with vn undivided interest In the cormmon elements of, a
condominium project known as: WILLOW CREEK/FHASE 6

[Name of Condorninium Proje4;

("Condominium Project"). If the owners assoclation or other entlt; which acts for the Condominium
Project ("Owners Association”} holds title tc property for the berielr or use of lts members or
shareholders, the Property also includes Borrower's interest In the Owriars Association and the uses.
proceeds and benafits of Borrower's Interest,

CONDOMINIUM COVENANTS, in addition to the covenants and agradrients made In the

Security Instrument, Borrower and Lender further covenant and agree as foliows:

A, So long as the Owners Assoclation malintains, with a generally accepted Ir'surance carrier, a
"master’ or "blanket" pollcy insuring all property subject to the condominium dscuments,
including all impravements now existing or haraafter erected on the Property.-and such
policy is satisfactory 1o Lender and provides insurance coverage in the amoun's, far the
periods, and against the hazards Lender requires, including fire and other hazards liicluded
within the term "extended coverage," and loss hy flood, to the extent required by the
Secretary, then: {i) Lender walves the provision In Paragraph 2 of this Security Instrument for
the monthly payment to Lender of gne-twelith of the yearly premium Instaliments for hazard
insurance on the Property, and (il) Borrower's obligation under Paragraph 4 of this Security
Instrument to maintain hazard insurance covarage on the Property is deemed satisfled to the
extent that the required coverage Is provided by the Owners Assoclatlon policy. Borrower
shall give Lender prompt notice of any lapse In required hazard insurance coverage and of
any loss oceurring from a hazard. in the event of a distribution of hazard Insurance procceds
in fieu of restoration or repalr following a loss to the Property, whether to the condominium

Page 1ol2 FHA Multistate Condominium Rider -‘16{95
ELECTRONIC LASER FORMS, ING. - (80G) 3270545 It 2TV
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M8880138/731

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is madathis  10th day of ppril , 1997
and Is incorparated inio and shall be deemad to amend and supplement the Mortgage, Deed of Trust
or Security Deed ("Sezui®y Instrument”) of the same date given by the undersigned ("Borrower'} to
secure Borrower's Note(*lote’) 1o WOODFIELD PLANNING CORPORATION

(the “Lender”) of the same date.and covering the Property described in the Security Instrument and
located at:

263 SOUTH CLUBHGUSE DRIVE #430,PALATINE,IL 60067

[Prisperty Address)

THE NOTE CONTAINS PROVISIONS #.LOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY FAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUGST PAY.

ADDITIONAL COVENANTS. In addition to the covenants anc agisements made In the Securlty
Instrument, Borrower and Lender further covenant and agree as follovws:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on tha first day of July , 1908 , and on
that day of each succeeding year. "Change Date” means each date on which the fiterest rate could
change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Indax. ‘Inde’ mieans
the weekly average yleld on United States Treasury Securities ad']usted to a consiant maturlty of one
year, as made avallable by the Federal Reserve Board. "Current Index" means the most recent Index
figure avallable 30 days before the Change Date. If the Index (as defined above) is no longer
available, Lender wili use as a new Index any index prescribed by the Secretary. As used In this Rider,

“Security means the Secretary of Housing and Urban Development or his or her designes." Lender
will give Borrower notice of the new Index. +

Pages 103 FHA Multistate ARM Rider - 10/95
ELF-591 meoyy  Mwoujoe £LECTRONIC LASER FORMS, INC. - {300) 322-034% Initials: _&LL“L_
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BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contalned in this
Adjustable Rate Rider.
- (Seah) __ QI A Bty (Seal) |
Borrower  JOAN A. MCFARLANE -Barrowar .
]
- . (Seal) {Seal) t
-Batrowst -Botrowar v
[
-~ {Seal) (Seal) .
-Borrower -Borrower ;
. (Seal) (Seal) i
Parrawer -Borrower ‘_" .
|
I
: !
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