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State of Hinpis

THIS MORTGAGE ("Security Instruinent”) is given on March 31st, 1997

The Mortgagor is

GERALD A. EIPERS, A Single Man g
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ATTGRNEY'S KATIONAL TITLE NETWORK
THREE FIRST NATIONAL PLAZA
SUITE 1680

CHICAGO, IL 50602

{"Borrower™y. This Seeurity [nstrument is given (o
Castle Mortgage, Inc.

'

which is organized and existing under the laws of  THE STATE OF ILLINGIS , and
whose aidress is 1315 West 22nd. Street Suite 100, Oak Breok, Illlinols 60521
("Lender™;. Borrower ewes Lended e nrincipal sum of
One Hundred Ninerty Nine Thousand Two Hundred Thirty Four and no/140-
Dollars (U.5. % 199, 224080 ).

This debr is evidenced by Borrower's note dated he same dae as this Security Instrument (“Note™), which
April lst,

provides for manthly payments, with the full debt, if not paid carlier. due and payahle on
2027 . This Sectirity Instrument sceures 1o Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and al! renewals, extensions and modifications of the Note; {b) the payment of al} other sums,

with interest, advanced under paragraph 7 1o protect the security of this Security Insirument: and (c) the performance
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of Borrower’s covenants and agreements under this Sccurity Instrument and the Note. TFor this purpose, Borrower
does hereby moerigage, grant and convey (o the Lender the following  described  property located in
COOK Caunty, WMinois:

THAT PART OF LOTS 20 AND 21 LYING EAST OF A LINE 30 FEET WkST OF AND
PARALLEL TO THE EAST LINE OF LOT 20 AND SCUTH CF A LINE 70 FEET NORTH
OF AND PARALLEL T® THE $OUTH LINE OF LOT 20 1N SUBDIVISION OF THE SOUTH
182 FEET OF LOTS 3 AND 4 IN BLOTK 3 IN W. B. OGDEN'S SUBDIVISICGN OF THE
SOUTH WEST QUARTER IN SECTION 18, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

14-18-314-044

Parcel 1D #: 2050 W. BERTEAU AVENUE, CHICAGO
which has the address of 60618 |Sireet, City),
Hlinois {Zip Code! ("Property Addiess”):

TOGETHER WITH al! the improvements now or hereafler erecied on the property, and all casements,
appurtenances and [ixtures now or hertafte. a part of the property. All replacements and additions shall aiso be
covered by this Security lastrument. All of ¢i¢ foregoing is referred to in this Security Instrument s the "Property.”

BORROWER COVENANTS that Borrowerasiawfully seized of the estate ereby conveyed and has the right to
mortgage. grant and convey the Property and that e Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title (o the Property against ail claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform coverants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform securiy instrument covering real property.

Burrower and Lender covenant and agree as foliows:
UNIFORM COVENANTS,

1. Payment of Principal, Interest and Late Chuarge, Borrower shallpay when due the principal of, and
ittterest on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly
payment, logether with the principal and interest as set forth in the Note and any late charges, wsum for (a) taxes and
special assessments fevied or to be levied against the Property, (h) leaschold payments or/ground rents on the
Property, and (c) premiums for insurance requited under paragraph 4. In any year in which tic/ipnder must pay a
morigage insurance premium to the Secretary of Housing and Urban Development ("Sceretary ). or in any year in
which such premium would have been required i Lender still held the Security Instrument, each meathly puyment
shall also include cither: (i) a sum for the annual mortgage insurance premium lo be paid by Lender to the Secretary,
or (i) a monthly charge instead of a morigage insurance premium if this Security Instrument is held by the Seeretary,
in a reasonable amount (o be determined by (he Sceretary. Except for the monthly charge by the Secrelary, Ihese
items are called “Escrow Items” and the sums paid to Lender are called "Escrow Fumds.”

Lender may, at any time, collect and hold amounts for Escrow liems in an aggregate amount not to excced the
maximum amount that may be required for Borrower's escrow account under (he Real Estate Setttement Procedures
Act of 1974, 12 U.S.C. Scction 2601 er seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA"), cxcept that the cushion or reserve permitted by RESPA for unanticipated
disbursements or dishursements befare the Borrower's payments are available in the #ccount may not be based on
amounts duc {or the mortgage insurance premium,
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If the amoumts held by Lender for Escrow {tems exceed the amounts permitied o be held by RESPA, Leader
shail account to Borrower for the excess Tunds as required by RESPA. 1 the amounts of Tunds held by Lender at any
time are not sulficient o pay the Escrow llems when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as addidonal security for all sums secured by this Securily [nstrument. if
Borrower teaders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and (¢) and any mortgage insurance premium installment that Lender has
not hecome abligated o pay to the Seeretary, and Lender shall prompily refund any excess funds to Borrower,
Immuediately prior 1o a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all instaflments for items (@), (b), and {¢).

3. Applicavion of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to themortgage insurance premium $o be puid by Lender (o the Secrerary or o ihie monthly charge by the
Secretary instead ¢t the monthly mortgage insuraice premium,

Secomd, 10 any axis, special assessments, feaschold payeneats or ground rents, and fire, Nood and other hazard
insUrance premiums, as (oubired;

Third, to interest dueander the Nole;

Fourth, 10 amortization of the principal of the Note; and

Fifth, 1o late charges due undecthe Note,

4, Fire, Flood and Other Hazurz Insurance. Borrower shall insure atl tmprovements on the Property, whether
now in cxisience or subsequently erected Jagiinst any hazards, casualtics, and contingencics, inchuding fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure afl impeevzaents on the Property, whether now in existence or subsequenily
erected, against loss by Noods to the cxtent requiies by the Seeretary. All insurance shall be carried with companies
approved by Lender, The insurance policies and any renewals shall be held by Lender and shall include toss payable
clauses in faver of, and in & form acceptable to, Lender

In the cvent of loss, Barrower shall give Lender immedia'e notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company conceried-is hereby authorized and directed to make payment
for such foss dircetly to Lender, instead of to Borrower and o Levder jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, cither (a) to th¢ ediction of the indelitedness under the Note and
this Sccurity Instrument, first 1o any delinguent amounts applicd in theorder.in paragraph 3, and hen to prepayment
of principal, or (b) 1o the restoration or repair of the damaged Propert). Aay application of the procecds o the
principal shall not extend or posipone the due date of the monthly pavinents woich are refersed to in paragraph 2, or
change the amount of such payments. Any cxcess insurance proceeds over an amoeat required to pay outstanding
indebiedness under the Note and this Security Instrument shall be paid to the entity lepatly entitled thereto.

In the event of foreclosure of this Seeurity Instrument or other transfer of itke (o (1 Property that extinguishes

~

the indebtedness, all right, titie and interest of Borrower in and to insurance policies inforce shall pass 16 the
purchaser,

5. Occupancy, Preservation, Maintenance and Protension of the Property; Borrower's Laa Appiication;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower™s principal resideace within sixly
days after the exccution of this Sceurily Instrument (or witlin sixty days ol a later sale ar iransler of Whe Property]
and shall continue (o occupy the Property as Borrower’s principal residence for at least one year afier the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extennaling
circumstances exist which are beyond Borrower's coniro). Borrower shall netify fLender of any extenualing
circumstances. Borrower shall not commit waste or destray, damage or substantially change the Propesty or allow the
Property to deteriorate, reasonable wear and tear excepled. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in defaul. Lender may take reasonable action (o pratect and preserve such vacant of
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abandoned Property. Borrower shall also be in delault if Borrower, during the loan application process, gave
malerially Talse or inaccurate informatian or statemems to Lender for failed to provide Lender with any material
information) in conncction with the loan evidenced by the Note, inciuding, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. ff this Security Instrument is on a
leaschold, Borrower shall comply with the provisions ol the lease. [f Borrower acquires fee title 1o the Property, the
fraschold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid 1o Lender to the extent of the {ull amount of the indebtedness that remains tepaid
under the Note and this Security Instrument. Lender shall apply such procecds to the reduction of the indebtedness
under the Neie and this Security Instrument, first to any delinquent amounts applied in the order provided i
paragraph 3, i, then to prepayment of principal. Any application of the procesds to the principal shall nol extend or
postpone the Gue-date of the monthly payments, which are referred 1o in paragraph 2, or change the amount of such
payments. Any cxeess proceeds over an amounlt required (o pay all owtsianding indebtedness under the Note and this
Sceurity Instrument st} e paid to the entity legally entitled thereto,

7. Charges to borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
povernmental or municipal‘charees, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly ta the entity which is owed the payment. I failuse to pay would adversely affect
Lender's interest in the Propeny vpon Lender’s request Borrower shall prompily furnish to Lender receipts
evidencing these payments,

11 Borrower fails to make these paymentts or the paviments required by paragraph 2, or Fails 10 perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as.a/proceeding in bankruptey, for condemnation or 1o enforce faws or
regulations), then Lender may do and pay whatever is necessary 10 protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard tasurance and other ilems mentioned in paragraph 2,

Any amounts disbursed by Lender under this patagaaph shall beceme an additionad debi of Borrower and be
secured by this Sccurity Instrument. These amounts shall osar interest from the dale ol disbursement, at the Note
rate, and at the aption of Lender, shall be immediately due and rayzble.

Borrower shalt promptly discharge any lien which has priotity over this Security Instrument unless Borrower:
(ay agrees in writing to the payment of the obligation secured by-the lien in a manner acceptable o Lender: (D)
contests i good faith the lien by, or defends against enforcement of (he fien in, legal proccedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (c) sesures (rom the holder of the lien an
agreement satisfaciory 1o Lender suberdinating the lien to this Security Instrument I Lender determines that any part
of the Propenty is subject to a lien which may attain priority over this Securivy lustrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satis(y the lien of take one or‘more of the actions set forth
above within 10 days of the giving of notice.

8. Fees, Lender may collect fees and charges authorized by the Sccretary.

9. Grounds for Acccleration of Debt.

{a) Defauit. Lender may, except as limited by regulations sseed by the Secretary, in tiw case of payment
defaults, require immediate payment in full of all sums sccured by this Securily Instrument 1
(i) Borrower defaults by failing to pay in full any monthly payment required by this Secunty [nstrument
priot 1o or on the due date of the next momhly payment, or
(ii) Barrower defaults by failing, for a period of thirly days, to perform any other obligations contained
in this Sceurity Instruinent.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 34 1(d)
of the Garn-St. Germain Depository Institwions Act of 1982, 12 U.8.C. 1701j-3(d}) amd with the prior
approval of the Seeretary, require immediate payment in full of atl sums secured by this Security nsirument

if:
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(i} All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transicrred (other than by devise or descent), and

{ii) The Propeity is not wccupicd by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does sa cccupy e Property but his ar her credit has not been approved in

accordance with the requirements of the Secretary.
(c) No Waijver. 11 circumstances oceur that would permit Lender to require immediate payment in full, bl
Lender does not require such payments, Lender does not waive ils rights with respeet o subsequent gvents.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, tn the case of payment defaults, 1o require immediate payment in full and forcelose if not
paid. This Security Instrument does not authorize aceeleration or foreclosure if not permitied by regulations
of (b¢ Sucretary.
{c) Mortzage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
1o be ¢ligablz for tnsurance under the National Housing Act within 60 days from the date hereof, Lender
may, al s apten, require immediate payment in full of all sums secured by this Sccurity Instrument. A
writien statemerol any authorized agent of the Secretary dated subsequent to 60 days irom the date hereof,
declining to inswe 2iis Security Instrument and (he Note, shall be deemed conclusive proof of such
incligibility. Notwihstziuding the foregoing, (his option may not bz exercised by Lender when the
unavailability of insurance 1y solely due to Lender's Tailure 1o remil & mortgage insurance premium lo the
Secretaty.

10, Reinstatement. Borrower has 4 right to be reinstated il Lender has required immediate payment in full
because of Barrower's failure to pay an ameunt duc under the Note or this Security Istrument. This right applies
even after foreclasure procecdings are instituieds To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower's account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreciosure costz-and reasonable and customary atrorneys’ fees and expenscs
properly associated with the foreclosure proceeding. Loon reinstatement by Borrower, this Sccurity Instrument and
the obligations that it secures shall remain in effeet as 4f _ender had not required immediale payment in full,
However, Lender is not required to permit reinstalement i fi1) Lender has accepied reinstatement after the
commencement of foreclosure proceedings within two years immed:zrely preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preclude loreclosure on dilferent grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by tns Serusily Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Fxtension of the time of payment or
modification of amortization of the sums secured by this Security Instrument’gidinted by Lender (o any successor in
interest of Borrower shall not operate to release the liability of the original Boriower or Borrower's successor in
interest, Lender shall not be required to commence proceedings against any successcr i interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remexly shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successurs and Assigns Bound; Joint and Several Liability; Co-Signers. The covensils and agreements
ol this Security Instrument shall bind and benefit the successors and assigns of Lender amd Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shalt be joint and several. Any Qorrower who
co-signs this Security fnstrument but docs ne execute the Note: (@) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terins of this Security Instrument; (b)
is not personally ohligawed to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard o the terms of this
Security Instrument or the Note without thai Borrower’s consent,
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13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable faw requires use of another method. The notice shall be directed 1o
the Property Address or any other address Borrower designates by notice to Lender. Any dotice 1o Lender shall be
given by first class mail to Lender’s address stated herein or any address Lender designites by notice 1o Boreower,
Any notice provided for in this Security Instrument shal} be deemed to have been given o Borrower or Lender when
given as provided in this paragraph.

{4, Governing Law; Scverability, This Sccurity [nstrument shall be governed by Federal law and the faw of
the jurisdiction in which the Propesty is locaied. In the event that any provision or clause of this Security Instrument
or the Note coullicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Nate which can be given effect without the contlicting provision, To his end (he provisions of this Security
Instrument »5dhe Note are declared to be severable.

15. Borroser's Copy. Borrower shall he given one conformed copy of the Note and of this Security
Instrument,

16. Hazardos Substances. Borrower shall not cause or permit the presence, use, disposal, slarage, or release
of any Hazardous Substarces on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anythisg
alfecting the Property thas'is ia violation of any Envirommental Law. The preceding rwo sentences shall not apply to
the presence, use, or storagd.on the Property of small quantitics of Hazardous Substances ihal are generaily
recognized 1o be appropriate to norwal residential uses and to maintenance of the Property,

Borrower shall promptly give-Leader written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agescy or privaie party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has petual knowledge, 1 Borrower learns, or is notified by any gevernmental
or regulatory autharity, that any remova) ot-ntoer remediation of any Hazardous Substances affecting the Property is
necessary, RBorrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 16, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following suostances: gasoline, kerosene, other flammable or 1oxic
petroleum products, toxic pesticides and herbicides, volatife salvenis, materials containing asbestos or formaltchyde,
and radioactive materials. As used in this paragraph 16, “Environmental Law” means federal laws and Jaws ol the
jurisdiction where the Property is focated that refate 1o health, saitty'or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant avdagree as follows:

17. Assigmment of Rents, Borrower unconditionially assigns and trinsfessto Lender all the rents and revenucs
of the Property. Borrower authorizes Lender or Lender’s agents to colleel !he sents and revenues and hereby directs
ciach tenant of the Property o pay the rents to Lender or Lender's agents, owever, prior 1o Lender’s notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Instruricn:, Borrower shall collect and
receive all rents and revenues of the Praperty as trustee for the benefit of Lender and Borrower, This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only.

I Lender gives notice ol breach 10 Borrower: () all rents received by Borrower shalliheanld by Borrower as
trustee for benefit of Leader only, to be applicd to the sums secured by the Security Instrument; £0). Lender shall be
entitled to collect and receive all of the rents of the Property: and (c) each tenant o the Property ‘stali pay all rents
due and unpaid 10 Lender or Lender's agent on Lender's written demand to the tenant,

Borrower has sot executed any prior assignment of the rents and has not and witt not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, lake controf of or maimain the Praperty before or afier giving notice
of breach 1o Borrawer. However, Lender or a judicially appointed receiver may do so at any time there is a breach,
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt seeured by the Sccurity Instrument is paid in full.
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18, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
fareciuse this Sccvrity Instrument by judicial proceeding. Lender shall he entitted to coblect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but net limited (o, reasonable

attorneys’ fres and costs of title evidence,
I the Lender's interest in this Security Instrument is held by the Sceretary and the Secretury reguires

immediate payment in fu)l under Paragraph 9, the Sccrctary may invoke the nonjudicial power of sale
provided in the Single Family Mortgape Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 ¢ seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreciosure and to sell the Property as
provided in the Act, Nothing in the preceding sentence shall deprive the Seerctary of any rights otherwise
available o a Lender under this Paragraph 18 or upplicable lnw,

£9. Reeasd,. Upon payment of all sums sceured by this Security fnstrument, Lender shall release this Security
Instrumem witkiourcharge (o Borrower. Borrower shall pay any recordation costs,

20. Waiver of Hup@stead, Borrower waives all right of homestead exemption in the Property.
21. Riders to this Security Ipstvument. If one or more riders are executed by Borrower and recorded together

with this Sccurity Instrument, the-covenants of cach such rider shall be incorporsted inta and shall amend and
suppiemient the covenants and agreements of this Seeurity lastrument as i the rider(s) were a part of this Security

[_;] Condominium Rider trj Growing Equity Rider x| Omer [specify]
[_] Planned Unit Deveiopment Rider [ fraduated Payment Rider Adjustable Rate Rider

1-4% FAMILY RIDE;
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in ihis Security Instrument and in

any rider(s) executed by Borrower and recorded with it,
Witnesses:

(Sealy

-Borrower

(Seal)

-Borrower

e (Seatl)
durpwver

STATE OF ILLINOIS,

L Tt 1a La)?!r k)
that J
GERALD A, EIPERS

%ﬁ.u:i — {Scal)
IPERS -Borrower

GERALD A. E

{Scal)

-Rorrower

— . (Seal}

-Barrower

al)

-Borrower

S (..

{Senl)

Sy

. a NotareZublic in amd for said county and state do hereby certify

-Borrower

County ss:

. personally known 10 me 1o be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknevledged that  HE

signed and delivered the said instrument as HIS
set forth,

Given under my hand and official seal, this 31

My Commission Expires:

I NRRRALAR AR AR SRR RN

(4

X “OFFICIALSEAL”
2 Joseph C, Burke

1 Notary Public, State of Hlinois
% My Commission Exp 16/24/2000
B A B R D T SR,

day of

free and volumtary act, for the vses ;nd purposes therein

March S ..1997

Page d ol 8
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FTI1A Case No. )
131-8B9642622-729
{ Loan #: 971156319

ADJUSTABLE RATE RIDER

THIS ADIISTABLE RATE RIDER is made this  31st duy of March , 1997 |
and is incorporaied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Sccurity Deed ("Securiv Instrument” of the same date given by the undersigned ("Borrower"™) to secure

Borrower's Note {"Nowe" Vi

Castle Mortgage, Inc.
(the "Lender™) of the same date an) covering the property described in the Security Instrument and lecated at

2020 W, RERTEAU AVENUE
CHIZAGED, TLLINCIS 60618
Teroperty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMGUNT THE BORRGWER'S INTEREST RATE-CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER al}3T PAY,

ADDITIONAL COVENANTS. In addition to the covenants osa agreements made in the Security
Insirument, Borrower and Lender fuether covenant and agree as loflows:

INTFREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Date
The interest rate may change on the first day of  July . 1923, and on that day
of cach succeeding year. "Change Date” means cach date on which the interest rate could change.

(B) The Index
Beginping with the first Change Date, the imterest rate will be based on an fndex, "Indea*

weekly average vield on United States Treasury Securities adjusted (o a constant maturity of one yesrfas made
available by the Federal Reserve Board. "Current Index” means the most recent Index figure available- 30 days
before the Change Date. if the Index (as defined above) is no tonger available, Lender will use as a new [ndex
any index prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing and
Utban Development or his or het designee.” Lender will give Borrower notice of the new Index.

means the

FliA Mulistate ARM Rider - 10/95

S DA
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(€Y Caleulation of Interest Rate Changes
Befare each Change Date, Lender will caleulate a new interest rate by adding a margin of Two and
three quarters pereentage poinl(s) ( 2.750 %) 10
the Current Index and rounding the sum to the nearest one-gighth of one percentage point (0.125%). Subject
to the Timasstated in paragraph (D) of this Rider, this rounded amount will be the new interest rae until the

next Change Date.

(1)) Limitson/Intcrest Rate Changes

The existing iizrest rate will never increase or decrease by mare than one pereentage poimt (1.0%) on
any singte Change Deie. The interest rate will never be more than five percentage paints (5.0%) higher or
lower than the initial infcresteate, as stated in Paragrapht 2 of the Note,

(1)) Caleviation of Paymeat-Change

I the inerest raie changes on & Coange Date, Lender will caleutate the amownt of monthly payment of
principal and tterest which would benezessary to repay the unpaid principal batance in full at 1he Maturity
Date at the new interest rate through substzedially cqual payments, In making such ealewlmion, Lender will use
the unpaid principal balance which would be-gved on the Change Date il there had been no default in payment
on the Nore, reduced by the amount of any prepayments (o principal, The result of this caleulation will be the
amount of the new monthly payment of principal wid inerest.

(FY Notice of Chunges

Lender will give notice 1o Borrower of any change in the dizsrest rale and monthly payment amount, The
notice must be given at (easi 25 days before the new monthly paymept amount is due, and must set forth (i) the
date of the notice, (i) the Change Date, (iii} the old interesirate, £53 the new interest rate, {v) the new
monthly payment amount, (vi) the Current Index and the date it was published, (vii) the method of caleulating
the change tn momhly payment ameount, and {viit) any other informalior”which may be required by law from
time (o ime,

{G) Effcetive Date of Chanpes

A new interest rate caleuiated in accordance with paragraphs (C) and (D) of 1135 Nider will become
eflective on the Change Date, Borrower shall make a payment in the new monthly amews Seninning on the
lirst paymen! dite which occurs at least 25 days after Lender has given Borrower the police of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay any increase in the monthly
payment amount calculated in accordance with paragraph (E) of this Rider for any payment date occurring fess
than 25 diys after Lender has given the required potice, 1f the monthly payment amount calculaed in
accordance with paragraph {E) of this Rider decreased, bul Lender failed 1o give timely notice of the decrease
and Dorrewer magde any monthly payment amounts exceeding the payment amount which should have been
stated i a timely notice, then Borrower has the option to cither (i} demand the return o Borrower of any
exeess payment, with interest thereon al the Note rate (a rate equal to (he interest rale which should have been
stated in o tmely notice), or (if) request that any excess paymen!, wilh intetest thereon at the Note rate, be
applied as payment of principal. Lender’s obligation to return any excess payment with interest on demand is
not assignable even il the Note is otherwise assigned before the demand for return is made,

lnhtuls.’ézui
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained in this
Adjustable Rale Rider.

Jiu&ﬁ// L(im ) (Scal) {Seal)

GERALD A/ EIP%RS -Burrower -Borrower

{Seal) (Scab)

-Borrawer

SBorrewer

(Scal) {Seal)

Borrower

‘Borrower

e {Seal) {Scal)

-HBorrower

Horrower
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Loan k: 97115639

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 31st dayof March , 1397 .
and is incorporated into and shall be deemed to amend and supplement the Mertgage, Deed of Trust or Security
Deed e “Security Instrument’’) of the same date given by the undersigned (the **Borrower’) to sccure

Barrower's Nole 1o

Castle Mortgage, Inc.
(the ““Lender”’

of the sam® date and covering the Property described in the Sceurity instrument and located at:

2053 W. BERTEAU AVENUE, CHICAGO, ILLINQIS 60618
[Moperty Address]

1-4 FAMILY COVENANTS. In addition 1o the covenants and agreements made i the Security Instrument,

Borrower and Lender further covenant and agree as follows:
A. ADDITIONAL PROPLETY SUBJECT TO THE SECURITY INSTRUMENT. n addition 1o the

Property described in the Sceurity [nstiuraent, the following items are added to the Property description, and shail
also constitute the Propesty covered by he Security Instrument: building materials, appliances and goods of cvery
nature whatsoever now or hercafier locundin, an, or used, or imended to be wsed in connection with the
Property, including, but not limited teo, thase for the purposes of supplying or distributing heating, cooling,
clectricity, pas, water, air and light, firc prevention and extinguishing apparatus, sceurity and access control
apparatus, plumbing, bath tubs, water heaters, waer c.osets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, slorm windows, soim doors, serecns, blinds, shades, curtains and curtain
rods, atlached mirrors, cabinets, panctling and attached Jicor soverings now or hereafter anached 1o the Property,
all of which, including replacements and additions thereto, shatl be deemed 1o be and remain o part of the
Properiy covered by the Security Instrument. All of the foregeing together with the Property described in the
Sccurity Instrument (or the feasehold estate if the Security Instrusment is.2n a leasehold) are referred to in this 1-4
Family Rider and the Sceurity Instrument as the ' Property.”

B, USE OF PRGPERTY; COMPLIANCE WITH LAW. Borrovwershall not seek, agree 1o or make &
change in the use of the Property or its zoning classification, unless Lender-hraagreed in writing to the change,
Borrower shall comply with all laws, ordinances, regulations and requiremeris of any governmental body
applicable ta the Property,

€. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall netaitow any lien inlerior
to the Security Instrument 1o be perfecied against she Property withowt Lender’s prior wrider/prmission.

1. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss i a2dition 1o the other
hazards for which insurance is required by Uniform Covenanl 3.

E. *BORROWER’S RIGHT TO REINSTATE’ DELETED. Unitorm Covenant 18 is deletid.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. Al remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in cffect

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Maa/Freddie Mac Unlform Instrument Forin 3170 3/93
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. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all jeases of the
Property and all security deposits made in connection witt leases of the Property. Upon the assignment, Lender
shall have the right to madily, extend or terminate the existing leases and 10 cxecule new leases, in Lender's sole
diseretion. As used in this paragraph G, the word **lease’ shall mean *sublease”” if the Security nstrument is on
a feasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transters to Lender all the rents and revenues {*'Rens'') of
the Property, regardless of 1o whom the Rents of the Property are payable, Borrower autherizes Lender or
Lender's agents to collect the Rents, and agrees that cach tenant of the Property shall pay the Renis 10 Lender or
Lender's agents, However, Borrower shatl receive the Reats unti] (i) Lender has given Borrower notice of default
pursuant ¢ prragraph 21 of the Sceurity Instrument and (i) Lender has given noice to the tenant(s) that the Rents
are 10 be paidao Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not
an assignment Jonadditiondl sceurity onty.

Il Lendet gives notice of breach to Borrower: (i) all Rengs received by Borrower shall be held by Borrower
as trustee for the bencfl of Lender anly, 0 be applied 10 the sums secured by the Sceurity Instrument; (i) Lender
shall be entitled to coliea inid reeeive all of the Rems of the Property: (iil) Borrower agrees that each tenant of the
Property shalt pay all Rénms due and unpaid to Lender or Lender's agenis upon Lender's wrinen demand 1o the
tenant; (iv) unless applicable lavw provides otherwise, all Remts collected by Lender or Lender's agents shall be
applicd first 1o the cosis ol taking £ontrol of and managing the Property and coliccting the Rents, inchuding, b
not limited to, atiorncys’ fees, receiver's Tees, premiums on receiver's bomls, repair and mainienance costs,
insurance premiums, taxes, assessments. and other charges on the Property, and then to the sums sceured by the
Security nstrument; (v) Lender, Lender'tagents or apy judicially appointed receiver shall be liable to account for
only those Rents actually received; and (vid Kender shafl be entitled 1o have a receiver appointed (o take
possession of and manage the Property and eollxet the Rents and profits devived from the Property withow any
shawing as to the inadequacy of the Property as sectrity.

[f the Reaes of the Property are not sufficient 15 ¢over the costs of taking control of and managing the
Property and of colleeting the Rents any [unds expended by Lender for such purposes shall become indebicdness
of Borrower to Lender secured by the Sccurity [nstrument purstiait to Uniform Covenamt 7.

Borrower represents and warrants that Borrower has not excevied any prior assigement of the Rents and has
not and wil} not perform any act that would prevent Lender fronveaercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appoinied receiver, 'shali sot be required to enter upon, take
control of or maintain the Property before or after giving notice of defea!in Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time wien'a default occurs, Any application
of Rents shall not cure or waive any default or invalidate any other right or remeay of Lender, This assignment of
Rents of the Property shall terminate when all the sims secured by the Sceurity Instrumen are paid in full,

1. CROSS-DEFAULT PROVISION. Borrower's defanlt or breach under any not: o agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke iy of the remedies
permitted by the Security [Insirument.

BY SIGNING BELOW, Berrower accepts and agrees to the terms and provisions contzmed in this 1-4

FFamily Rider.

Zﬁzﬂqg‘{f[/ fac L {Scal) (Seal)

GERALD A&, EIPEl{S -Borrower -Borrower

{Seal) (Seal)

-Bormvwer

~Barrower
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