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BALLOON LOAN MODIFICATION

{Pursuant to the Terms of the Balloon
Nate Addendum and Bailoon Rider)

TWO SRIGINAL BALLOON LOAN MODIFICATIONS
MUST BE EXECUTED BY THE BORROWER:
ONE ORIGINAL I5 TO BE FILED WITH THE BALLOON NOTE AND
ONE ORIGINAL IS TO BE XTCORDED IN THE LAND RECORDS WHERE THE
SECURI1 Y INSTRUMENT IS RECORDED

This Balloor Loan Modification ("Modification™), vntered into cffective as of the 15t day of February, 1997,
between Thomas J. O'Callaghan, Jr. , ("Borrower")an< Tirst Union Mortgnge Corporation ("Lender”), amends
and supplements (1) the Mortgage, Deed of Trust or Ge<d to Secure Debt (the "Sccurity Instrument"), dated
January 3, 1992, securing the original principal sum of ti5. § 92,000.00 and recorded as Instrument No.

92030121 in the Official Records of Cook County, Hlinois i,

(2) the Balloon Note bearing the same date as, and secured by, the Seci rity Instrument (the "Note") which covers
the real and personal property described in the Security {nstrument ana defined in the Security Instrument as the
"Property”, located at 10546 Canterbury Street, Westchester, lilinols 6015+ the real property described being

set forth as follows:

THE EAST % OF LOT 459 AND ALL OF LOT 460 TOGETHER WITH THE 20 TOOT-VACATED ALLEY
LYING NORTH OF AND ADIOINING THEREOF IN GEORGE F. NIXON ANL CCMPANY’S CIVIC
CENTER ADDITION TO WESTCHESTER IN THE EAST ' OF THE SOUTH EAST 1/4°C SECTION 20,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CO2IC COUNTY,

ILLINOIS. @ ~ | S -30-400 -09U

To evidence the election by the Borrower of the Conditional Modification and Extension of Loan Terms as
provided in the Balloon Note Addendum and Balloon Rider and 1o modify the terms of the Note and Security
[nstrument in accordance with such clection, Borrower and Lender agree as lollows (notwithstanding anything to

contrary contained in the Note or Security Instrument):
|. The Borrower is the owner and occupant of the property.

2. As of February 1, 1997, the amount payable under the Note atid Security Instrument (the "Unpaid
Principal Balance") is U.S. $87,354.78.
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3. The Borrower promises to pay the Unpaid Principal Balance, plus interest, 10 the crder of the Lender.
Interest will be charged on the Unpaid Principal Balunce at yearly rate of §.250%, beginning February 1, 1997,
The Borrower promises to make monthly payments of principal and interest of U.S. § 688,75, beginning on the
Ist day of March, 1997, and continuing thereafter on the same day of each succeeding month until principal and
interest are paid in full, 1fon February ¥, 2022 (the “Modificd Maturity Date"), the Borrower still owes amounts
under the Note and the Security Instrument, as amended by this Modification, the Borrawer will pay these amounts

in full on the Modified Maturity Date.

The Rorrower will make such payments at 10 S. Jefferson Street , Roanoke, VA 24011 or at such other place
as the'Lenuer may require,

4, Tie Sorrower will comply with all other covenants, agreements, and requirements of the Note and the
Security Insument, including without limitation, the Borrower's covenants and agreements to make ali payments
of taxes, insufance Gremiums, assessments, escrow items, impounds, and all other payments that the Borrower is - -
obligated to make-urder the Security Instrument; however, all the terms and provisions of the Balioon Note
Addendum and Balloon Rider are forever canceled, null and void, as of the maturity date of the Note.

5. Nothing in this Modif.eatic« shall be understood er constried to be a satisfaction or release in whole or in
part of the Note and Security Insirumesé. Except as otherwise specifically provided in this Modification, the Note
and Security Instrument will remain wehanged and in full effect, and the Borrower and Lender will be bound by,
and comply with, all of the terms and prov.sions thereof, as amended by this Modification.

[To be signed by all Borrowers, endorsers, guarantors, sureties, and other parties signing the Balloon Note.]
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Date ”hor% L. 5’Ca|lnghqn( Jr, 7gorrowcr

[Space Below This Line for Acknowledgment in Accordanc’ wita Laws of Jurisdiction]

State of / L 97261357

City/County of _ A4 V% .

On this & day of gﬂ?:.é Lty 19 f 7 before me the undersignes, A Notary
Public in and for said State, personnlly appeared, Thomas J. O°Callaghan, Jr, kno‘\’Vn,Io to e the person(s)
whose name(s) subscribed to the foregoing instrument and acknowledge thatm_gﬁg&?_’cxewl :d the

sarne.

i [
K::--\@' [{,}w L~
Notary Public

Witness my hand and official seal ;’m:wv\,bu:c';-

ng:;cfcgé %IEI?QETERS My commission expires:__(A-f% - 200C7 )
Notary Puliio - State of lilinois

§ a9y Comwleslon Expirss Dec. 13, 2000 |

MULTI STATE BALLON LOAN MODIFICATION-Single Family-Freddic Mac UNIFORM INSTRUMENT Form 3283 (12/95)
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