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MORTGAGE /

THIS MORTGAGE IS DATED APRIL 10, 1997, betwecn Richard 7. Quaglis and Linda K, Quaglia, husband and
wife as joiml tenants, whose address is 798 Hiawatha C’. Eigin, IL 60120 (referred to below as “Grantor”);
and First American Bank, whose address (s 201 South Swic Street, P.O. BOX 307, Hampshire, IL 60140
(referred \o below as “Lander”).

GRANT OF MORTGAGE. For valuable considerstion, Granlor morigzges, warrants, and conveys {o Lender ahi
of Grantor's right, title, and interest in and to Ithe foliowing descnbed real property, together with all existing or
subsequently erected o alfixed buiklings. improvements and fixtures: @)l easements, rights ¢! way, and
apputtenances; all water, wa'er rights, walercourses and ditch rights (inCizdiryg stock in utilities with oitch or
irigation rights); anc all cther sights. royalties, and profits relating 1o the real propernty, including withou! limitation
all minevals, oil, ga3. geotherma! and similar matiers, localed in Cook County. State of lllincis {the "Resl
Property”):
LOT 268 IN LORD'S PARK MANGR UNIT 5, BEING A SUBDIVISION OF PARTS OF L GTS 2,3, AND B IN
THE CIRCUIT COURT PARTITION OF PARTS OF SECTIONS 6 AND 7, TOWNSHIF 41 NORTH, RANGE
9 EAST OF THE THIRD PRICIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF TicCORDED JUNE
13, 1973 AS DOCUMENT NQ. 22356642 IN THE CITY OF ELGIN, TOOK COUNTY, (LLINOIS. ALSO,
THE EASTERLY 18 FEET OF LOT 269 IN LORD'S PARK MANOR UNIT 5, BEING A SUBDIVISION OF
PARTS OF LOTS 2, 3, AND 5 N CIRCUIT COURT PARTITION OF PARTS OF SECTIONS & AND 7,
TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRICIPAL MERIDIAN ACCORDING TO THE
PLAT THEREOF RECORDED JUNE 13, 1973 AS DOCUMENT NO. 22359642 IN THE CITY OF ELGIN,
COOK COUNTY, ILLINOIS,

The Resl Property or s address s commonly known as 798 Hiawatha CL., Elgin, IL 60120. The Real Property
tax identification number is 06-07-303~031-0000,

R WA TTAL Y TR

Grantor presently assigns 10 Lender al! of Grantor's right. titig, and interest in and to all leases of the Property and
all Renis from the Property. In addition, Granior grants 1o Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

OEFINITIONS. The foliowing words shatl have the (alowing meanings when used in this Morntgage. Terms not
oiherwise defined in this Morigage shall have the meanings atinbuted (0 such terms in the Unifoftn Commercial
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Code. All references to dollar amounts shall mean amounts in lawtul money of the United States of America.

Existing Indebledness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebledness section of this Morigage.

Grantor. The word "Grantor” means Richard T. Quaglia and Linda K. Quaglia. The Grantor is the mongagor
under this Mortgage.

Guarantor, The word “Guarantor” means and includes without limitation eacr: and alt of the guarantors,
sureties. and accommodation parties in connection with the Indebledness.

Indebledness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended of advanced Dy Lender to discharge obligations of Grantor or expenses incurfed by Lender
to enforce oblinations of Grantor under this Morlgage. together with interest on such amounis as provided in
this Mortgage. At no time ashall the principal amount of Indebtedness secured by the Morigage, not
including sums-acvanced {0 protect the security of the Mortgage, exceed the note amount of $20,670.37.

Nole. The word “N7ie’ means the promissory note or credit agreement dated Agpril 10. 1997, in the original
principal amount of $2).870.37 from Grantor to Lender, together with all renewals of. extensions ¢,
modifications of, refinancings of, consolidations of. and substitutions for the promissory note O agreement.
The interest rate on the Newe is 8.200%. The Nole is payable in 60 monthly payments of $421.58. The
maturity date of this Monigage is April 15, 2002.

Personal Property. The words “Personal Property” mean all equipment, hixtures. and other anicles of

Bersonal property now or hereatter ovned by Grantor, and now or hereafter attached of a‘fixed 10 the Reai
roperty; together with ail accessions, parts, and additions 10, ail reptacements of, and alt substilutions for, any

of such property; and together with all proteeds (including without limitation all insurance proceeds and

refunds of premiums) from any safe or other dispesition of the Property.

Property. The word "Property” means collectiveiy the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights descrhed above in the

"Grant of Mortgage" section.

Rerts. The word "Rents” means all present and future znts. revenues, income, issues. foyalties, profits, and
other benelits derived trom the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS Anr7; THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMEMT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS (4ORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Monguge, Grantor shali pay 10 Lender all
amounts secured by this Mongage as they become due, and shall strictly pccorra alt of Grantor's obligations
under this Morgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's oossession and use of
the Property shall be governed by the following previsions:

Possession and Use. Until in default, Grantor may remain in pessession and tontrol o1 -and operate and
manage the Rea! Property and collect the Rents,

Duty to Maintain. Grantor shall mairtain the Propenty in tenantable condition and promplly gesgrm alf repairs,
repfacements, and maintenance necessary to preserve ils vatue.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor comma, peimi. or suffer any
siripping of cr waste on of to the Property or any portion of the Property. Without limit:ng the generaliy of the
foregoing, Grantor will not remove, or Eram to any other parly the right to remove, any limber, minerals
{including oil and gas), soil, gravel of rock products without the prior written censent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ail
sums secured by this Mortgage upon the sale or transfer, without the Lender’s orior written consent, of ali or any
pan of the Real Property, or any interest in the Real Property. A “sale or transier™ means the conveyance of Real
Property of any right, tifle or interest therein; whether legal, beneficial or equitabie: whether voluntary of
involuntary; whether by oulright sale, deed, instalimeni sale contract, iand contract, contract for deed, leasehold
interest with a term geeater than three (3) years, lease-option contract, of by sale, assignment. ¢f transfer of any
beneficial interest in or 10 any Jand trust holding title 10 the Real Property, or by any other method ¢f conveyance
¢! Real Properly inferest. # any Grantor is a corporalion, partnership or limiled Lability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock. parnership inlerests
or limited fiabdlity company interests, as the case may be, of Grantor. However, this option shail not be exercised

s
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by Lender if such exercige is prohibited by fedaral iaw or by Hknois Jaw.

L%)r(tss AND LIENS. The lollowing provisions reiating to the 1axes and fiens on the Property are a part of this
Payment. Granior shall pay when due (and in all events prior !9 dalinquency) all taxes. payrolt 1axes special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due ail claims for work done on of for services rendered or malerial furnished to the
Property. Grantor shall maintain the Pr  free ol all iens having prionty over of equal to the interest of
Lender under this Mortgage, except for the fien of taxes and assessments not due, except for the Exisling
Indebtedneas referred to below, and except as otherwise pravided in the following paragraph.

’I;F(;RPERTY DAMAGE iINSURANCE. The following provisions relating 1o insuring the Property are a part of this

gage.
Maintenance of Insurance. Grantor shall procute and maimain policies of fire insurance with standard
extended coverage endossements on a replacement basis for the full incurable value covering all
improvement~. v The Real Property in an amount sufficient to avoid appiicalion of any coinsurance clavse, and
with a stancard mongagee ciause in favor ol Lender. Policies shall be written by such insurance companies
and in such forn 28 may be reasonably accepiable 1o Lander. Grantor shall deliver 10 Lender certificates of
coverage from eqch insurer containing a stipulation thal coverage will not be cancelled or diminished without 8
minimum of ten (17 cays’ grior written notice to Lender 2nd nol containing any disclaimer of Ihe insurer’s
tiabilty for faitura io gr/= such notice. Each insurance policy algo shall include an endorsement providing (hal
coverage in favor oi"tcmi::' will not be impaired in any way by any act, omission of default of Grantor or any
other person. Should the Rieal Property at any time become focated in an area designated by the Cirector of
the Federa! Emerelen Marazement Agency as a special flood hazard area, Granlor agrees to cbtain and
maintain Federal insarance for the hll unpawd principal balance of the toan, up to he maximum policy
limits set under the Nationa! Fibor, tasurance Program, of as otherwise required by Lender, and to maintain
such insurance for the term cl tha luan.

ication of Proceeds. Grantor sliall yrom '§5“8‘53’ Lender ol any loss or damage (0 the Property if ihe

mated cost of repair or replacemeni exc2eds 35,000.00. Lender may make proot of loss if Grantor fails to
do so within fifteen (15) days of the casualy —Whether or not Lender's security is impaired, Lender may, at its
election, apglr the proceeds to the reductice i he indebtedness, payment of any fien atfecting the Property,
or the resturation and repair of the Property.

EXPENDITURES BY LENDER. !t Grantor fails 1o comgly with any provision of this Mongage, including any
obligation to maintain Exisling ndebledness in gooo sianding as required below, of il any action or proceeding s
commenced that would materially aifect Lender’s interesis 'n the Property, Lender on Grantor’s behall may, bu!
shall not be required to, take any action that Lender deems arpropriale Any amount thal Lender expends in 0
doing will bear interest at tha rat2 provided loi in the Note freip'the dale incurred or paid by Lender to the dale of
rapayment bx Grantor. Ail such expenses, at Lender's option, wiii (@) be payabie on demand, (t) be added to the

ance of the Note and be apportioned among and be payablc vath any instaliment payments to become due
during either (i) the term of any applicable insurance agohcy or—() the remapmnqrterm of the Note, or (c) be
treated as a balloon payment which will be due and pa,“. le at the lhot( s maturity. This Morigage also will secure

ymem ¢! these amounts. The rights provided for in this (oaragfa shz be in aadition to any other rights of any
remedies to which Lender may be entitled on account of the default. Ary such action b¥| ender sha¥t nol be
construed as curing the default so as 10 bar Lender from any remedy that it Sibzrvise woulkl have had.

g&l‘iﬂam, DEFENSE OF TITLE. The lollowing provisions refating 1o ownerskup of the Property are a parn of this
gage.
te. Grantor warrants that: (a) Grantor holds good and marketable ttle of reczu 10 the Property in lee
simple, free and clear of all liens and encumbrances olher than those set fortn in the Rr.al Pro description
o In tf\_e Existing indebtedness section below of in any fitle insurance poficy, litle repri:.or hnal title opinion
lssued in favor of, and accepted by, Lender in connection with this Morgage, and (b7 Grantor has the fuil
right, power, and authority to execule and deliver this Mongage to Lender.

Defense of Titie. Subject {o the exception in the paragraph above, Grantor warrants and wili.crever defend
the title to the Property against the lawful claims of all persons.

EXISTING INDEBTEDNESS. The following provisions concetning exisiing indebledness (the “Existing
indebtedness®) are a par of this Mortgage.

Existing Lien. The lien of this Mon ?e securing the Indebtedness may be secondary and inferior to the lien
securing payment ol an existing %non with an accounl number of 31674 to Citited Mortgage
described as: Mortgage loan recorded March 27, 1995 in Cook county. The existing obligation has a current
principal balance of approximately $91.646.00 and is in the original principal amount of §95,000.00. The
obligation has tne following payment terms: monthly Fa';ments of principle and interest. Granlor expressi
covenants and agrees 10 pay, or see to the payment of, the Existing Indebtedness and (o prevent any default
on such indebtedness, any defauit under the insiruments ewndencing such indebledness, or any delault undes
any security decuments for such indebledness.

Defeuti. If the payment of any instaliment of principal or any interest £n the Existing indebledness ig not made
within the time required by the note evidencing such indebiedness, or shoukd a defaull occur under the
instrument securing such indebtedness and not be cured during any applicable grace period thersein, then, at
the oggron of Lender, the indebtedness secured by this Montgage shall become immediately due and payable,
and thig Mortgage shall be in default.

FULL PERFORMANCE. 11 Grantor NPa‘)&fts all the Indebledness wnen due. and oiherwise performs all the obligations

imposed upon Grantor under this gage, Lender shall execute and deliver 1o Granios a suitable satistaction of

o
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this Morgage and suitable statements of termination of any financing statement on file evidenca'n? Lender's
secufity interest in the Rents and the Perscnal Property. Grantor wili pay, if permitted by appiicable law, any
reasonabie termination fee as determined by Lender from time ‘o time. i, however, payment is made by Granior.
whether voluntarily or otherwise. or by guarantor or by any thitd pasty, on the Indetiedness and ther=zatter Lencer
18 forced 10 remit the amount of that payment (a) to Grantor's trustee in bankrupicy o1 to any similar person under
any fedesal of state bankruptcv law or law for the relief of debtors, (b} by reason of any judgment, decree or order
of anv count of administrative body having jurisdiction over Lender or any of Lender’s Pi oy, O7 {C) by reason of
any setttement or compromise of any claim made by Lender with an?« claimant {including without imitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Morigape and this
Mortgage shall confinue to be effective or shall be reinstated, as the case may De, notwihstanding any
cancellation of this Martgage ot 5t any note or other instrument or agreement evidencing the Indebtedness ang the
Property will continue 10 secute the amount repaid or recovered 1o ihe same extent as if that amount never had
been originally received by Lender, and Grantor shalt be bound by any judgment, decree, Order. setllement of
compromise relating to the Indebtedness or to this Mongage.
DEFAULT. Each f the following, at the option of Lender, shall constitute ar: event of defaut {"Event of Default”)
under this Morigape.

Default on indzoi=dness. Failure of Granlor to make any payment when due on the indebtedness.

Defective Collaterat'zation. This Mon?age of any of the Related Documents ceases to be in full force and

effect (including feiurz of any collateral documents to create a valid and periected securty interest or lien) at

any time and for any rizacoen,

Comgdiance Defaull. Failuiz of Grantor 10 comply with any other term, obligation, ccvenant, or condition

contained in this Mortgage, 112-Nota, or in any other agreement between Grantor and Lender.

Death or insolvency. The dearis ol Grantor, the insolvency of Grantor, the appointment of a receiver for any

part of Grantor's property, any css.gnment for the benefit of credilors, any type of creditor workout, Of the

commencement of any proceeding uncer any bankruptcy or insolvency iaws by or against Grantor.

Existing indebledness. A defauli shell occur under any Existing Indebledness of under any instrument or: the

Property securing any Existing Indebtedness, or commencement of any suit ¢f other action to foreclose any

exigting lien on the Properny.

Events Atecting Guarantor. Any of the precsiing events occurs with respect 1o any Guarantor of any of the

indebtedness or any Guarantor dies or becomes inzsmpetent, of revokes of disputes the validity of, or liability

under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems itsell insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrencz of any Event of Default and at any lime thereatier,
Lender, at its gption, may exercise any cne or more of the foliow.ng rights and remedies, in addition {0 any other
rights or remedies provided by law:

Accelerale Indebtedness, Lender shall have the right at its-uption.without notice to Grantor 10 declare ihe

entire (ndebtedness immediately due and payable, including any g epeyment penally which Grantor would be

required 10 pay.

UCC Remedies. With respect to all or any part_of the Fersonal Propeity, Lender shall have all the rights and

remedies of a secured party under the Unilorm Commercial Code.

Judiclal Foreclosure. Lender may obtain a judicial decree foreclosing Graitor's interest in alt or any part of

the Property.

Deficiency Judgment. | permitted by applicable law, Lender may obtain a judgment for any deficienCy
remaining in the (ndebtedness due to Lender after application of all amounts recewvadmm the exercise ol the

rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Moitrape or the Note or
available at law or in equily.

Attorneys' Fees; Expenses. In the event of foreclosure of this Morigage, Lender shall be entitled to recover
from Granlor attorneys’ fees and actual disbursements necessarily incutred by Lender in pursuing such

foreclosure.
MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Mongage:

y ]

§ Wl AL YA

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of -
Minols. This Mortgage shall be governed by and construed in accordance with the laws of the Siate of

lllinols.

Time I8 of the Easence. Time is of the essence in the per{ormance of this Morpage.

Walver of Homestead Exemption. Granior hereby releases and waives ali rights and benefds of the
homestead exemption laws of the State of iltinois as to all indebledness secured by this Mortgage.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
y GRANTOR AGREES 10 ITS TERMS,
" GRANTOR:
P
X
Richard T. Quaglia ﬁ .
~ - L~ , i
X Q‘yét“&_‘h_—f L_" {t"r‘-‘—\C-..__ b%
Linda K. Qusgii~ v \ 'ix 3
- J ’:..
~ z
INDIVIDUAL ACKNOWLEDGMENT
. OFFICIAL SEAL 3
STATE OF __\{ Jiberatro ) JUDY ANN FICK j
- ROTARY PUBUC. ¥TATE OF RLINOI N
) n
COUNTY OF - ) &
[ee

On this day belore me, the undersigned Notary Fublic, oersonally appearec Richard T. Quagiia and Linds K. b
Quaglis, 10 M8 known (o be the individuals described i} and who executed 1he Morigage. and acknowledged 1hal
they signed the Morigage as their free and voluntary agt anJ veed. for the yses and purposes therein mentioned.

Given under imy hand and officia! seal this _,__4_’1_‘_{: day 2t 44 1997
By Q l . L, e Residing a! 7}( ?Qu/m;&é
Notary Publiic In and for the State of 22 g

: My commission expires // P 7/ o/

LASER PRO, Reg. U.S. Pal. & T.M. Oft, Ver. 3.23 {c) 19897 CFi ProSetvices, inc. Al rights Tesenvad.
(iL-GO0G QUAGLIA.LN]
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