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MCORTGAGE

TH!IS MORTGAGE 1S DATED MARCH 20, 1997, betwe(n Alvin J. Michell and Jennie Michell, whose address is
1034 Knoll Lane, Wilmeite, 1L 60091 (referred lo below &, “Grantor”); and North Shore Community Bank &
Trust Co., whose addreas is 1145 Wilmetle Ave,, Wilmelte, (L €0091 (referred (0 below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Granlor riziizages, warrants, and cenveys 1o Lender ail
of Granter's right. utle, and interest in and o the loilowing descrhia real property. togethier with ail exishng of
subsequently erected o affixed buildings. improvements and fixtuses, 'all easemenis, rights of way and
appurtenances; all water, water rights, watercourses and Gich nights grading stock in utiiies with duch or
itrigation rights); and all other rights. royathes. and profits refating o the real urzpenty. including without Lmitation
all minerals, oil, gas, geothermal and similar maners, located in Cook Couriy: State of Minois (the “Reat
Property"):

LOT 26 IN HUNTER HILL, A RESUBDIVISION IN THE SOUTHWEST 1/4 OF SELTION 28, TOWNSHIP 42

NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF WILMETTE IN

COOK COUNTY, ILLINOIS.

The Rsai Property or its address is commonly known as 1013 Knoll Lane, Wilmetle, It Sfust. The Real
Property tax identiicalion number is 05-28-319-009.

Grantor presently assigns to Lender all o1 Grantor's night. title. and interest in and 1o all leases of the Property and
all Rents from the Property. In addion, Grantor grants (o Lender @ Umtorm Commercial Code secunty interest in

the Personal Property and Rents.

DEFINITIONS. The lollowing words shall have tie following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings atirbuted 1o such terms in the Umiform Commercial
Code. All references 10 doliar amounts shall mean amounts in 1awful money of the Unitea States of America.

Credit Agreement. The words "Credit Agreement™ mean the revolving line of credit agreement dated March
20, 1997, between Lender and Grantor wilh a credit limit of $225,000.00 {ogeiner with all renewals of,
extensions o, modifications of. refinancirgs of, consolidalions of  and substtutons for the Credit Agreement.
The interest rate under Ihe Credit Agreemen! is a variable interes! raie based upon an index The index
currently is 8.250% per annum. The Credil Agreement has liered rates and the rate that applies to Grantor
depends on Grantor's credit kmit.  The interest rate 10 be applied (3 the credit mit shall be at a rate 0.500
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AAND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNGER THIS MORTGAGE AND THE RELATED
IDOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
i SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

!
I

AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in thus Morigage. Grantor shall pay to Lender all
amounts secured by this Mortgage as they beccme oue, and shall stnctly perform ali of Granior's obligations

under this Mongage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees 1hat Grantor's possession and use of
the Property shall be governed by the {cliowing provsions:

Possession and Use. Untit in default. Grantor maar remain in possession and control of and operale and
manage the P.cparty and collect the Rents trom the Froperty.

to Msintslr. Grantor shall maintain (he Property in tenantabie condihon and prompily perform all repairs,
replacements, and mantenance necessary 1o preserve its value.

Hazardous Subsiarces. The lerms "hazardous waste,” “hazardous substance.” “disposal,” “release,” and
*threatened release,” «$ used in this Morigage, shall have ihe same meanings as set forth n the
Comprehensive Environmental Response, Compensaton. and Liabitty Act of 1380. as amended, 42 U.5.C.
Section 9€01. et seq. ("CEPCLAT), the Superlund Amendments and Reautnor:zation Act of 1986. Pub. L. No.
99-499 ("SARA®), the Mazarcous Materials Transportation Act, 49 U.S.C. Section 1801. & seq., tne Resquice
Consenvation and Recovery Act.42 U.S.C. Section 6901. el .. of other applicable state or Federal 1aws,
rules. or reguiations adopteg puisiari to any of the foregoing. The terms “hazardous waste™ and “hazardous
substance® shall also include, withzul limitation, petroleum and petroleum by-products or any fraction thereo!
and asbestos. Grartofr represents and werrants 10 Lender that: (a) During the penod of Grantar's ownership
of the Property, there has been no us=e._qeneration, manufaciure, sterage. ireatment. disposal. release or
threatened release of any hazardous was e ¢ substance by any person on, undes, abou! of from the Property,
{0) Grantor has no knowledge of. or reason to behieve that there has been, excep! as previously disciosed 19
and acknowledqed gg Lender in writing, (i @-v-use. generation. manufaciure, storage. lreaiment. disposal,
release, or threatened reiease of any hazardout waste of substance on, under. about or from the Propenl_by
any (riof cwness or occupants of tne Property o ",'_) any actual or (hreatened lingation or claims of any kind
by any person relating 10 such matlers; al (c) Excopt as previously disclosed tc and acknowledged by
Lender in writing, (1) neither Grantor nor any tenant. (or(ractor. agent or other authonzed user of the Property
ghalt use, generate, manufacture, store, lreat dispose «1. 0f refease any hazardous wasie or substance on,
under, about o from the Property and (i) any such acuvity shali be conducted 1 compliance with ail
applicable federal, state, and local iaws, regulations and orurances. including without limitation those laws.
regulations, and ordinances described above. Graplor auihorzes Lender and (s agents 10 enter upon the
Property {0 make such inspections and tests. at Grantor's ‘expense. as Lender may deem appropriate to
determine compliance of the Property with this section of the Moigglge Any inspections or 1ests made by
Lender shail be for Lender’s purposes only and shall not_be constroas 10 create any responsibility or habiiity
on the part of Lender 10 Granlor of 10 any other person. The representainns and warranties contained herein
are baseg on Grantor's due diligence in investigating the Property ic” pazardous waste and hazardous
substances. Grarior hereby (a) releases and wawes any fulure claims agzinst Lender for indernmiy of
contribution in the event Granior becomas hiable for cieanup of other COSIs under any such laws, and (b}
agrees 10 incemnify and hold harmless Lender against any and al claims icsses. liabilties, damages.

nalties, and expenses which Lender may directly of indirectly sustain or sutter resulting from a breach of

is section of the Morgage of as a consequence of any use, generation, manuvfac.ure. slorage, disposal.
release or hreateried refease occurnng prior to Grantor's ownership of interest in the Freperty. whether of nol
the same was or should have been known to Granicr  The provisions of this secysn of the Mortgage,
including the obligation 10 ingemnity. shalt survive the payment ol the Indebledness and the_satistaction and
reconveyance of the fien of this Morigage and shall nol be atfected by Lender’s acquisition clany interest in
the Progerty, whetner by loreclosure of otherwise.

Nuisance, Waste. Grantor shall nct cause. conduct of permit any nuisance nor Commit, permit. of suffer any
stnpping Of of waste on of 10 the Property of any portion ol the Property  ‘Without limiting the generaity of the
toregoing, Grantor will nol remove, of Erant to any other parly the night 1o remove. any timber. mineials
(inciuding oil and gas), soil, gravel of rock products without the prior wiittien consent of Lender.

Removal of improvements. Grantor shall nol demolish or remove any Improvements lrom the Real Property
withcut the prior wrirten consent of Lender. As a conaion to the remcval of any Improvements, Lender ma
require Grantor 10 make arrangements sansfactory (o Lender {0 replace such improvements wil
tmprovements of at feas! equal vatue.

Lendes's Ri?hl io Enter. Lender and ils agents and representalives may enler upon the Real Property at ail
reasonable {imes 1o attend to Lender's interests and lo inspect ihe Property for purposes of Grantor's
compliance with the lerms and condiions of this Morgage.

Compliance with Governmental Requirements. Granior shall promptly comply with all laws. ordinances, and
seguiations, now or herealter i effect. of alt governmentai author::es appiicable 1o the use of occupancy of the
Property. Grantor may contest in good faith any such law ordnance. o reguiation and withhold comptiance
during any proceeding, including e:&)ptopnate appeals. so long as Grantor has nolihed Lender in writing priof 10
doing so and 80 long as. in Lender's sole opimon  Lender's ntetests in the Pioperty are nol jeoparcized

Lender may reguire Grantor 10 post adequate securly Of a surely bond. reasonably satisfactory to Lender. !0

revezugle
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receipt and which Lender has not committed to the repair o restorat:on of the Property shall be used firs; 10
pay a;lh( amaum cwgbg 10 Lender under s Mortgage, then (o prepay accrued interest. and the remainder, if
- any. shali be applied 10 the principai balance of the indebledness [f Lender holds any proceeds after
- payment in full of the Indebtedness, such proceeds shall be paid 10 Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shail ingre 1o the benefit of. and pass (v, the
; purchaser ol the Property covered by this Morigage at an; lfustee’s sale of other sale held under the
. prowvisions ¢! this Mongage. or at any foreclosure sale of sych ropertty.

EXPENDITURES BY LENDER. ¥ Grantor 1ails 10 comptt with any provision o this Mortgage. or (f any achion or
oceeding is commenced thal would materially atecl Lender's interests in the Prope: K Lender on Grantor's
! may. but shall not be required 0. take any action that Lender deems appropriate Any amount that Lender
expends in 0 doing will bear iniesest a! the rate provided for in the Cregit Agreement ‘rom the date ncurred or
paid by Lender 10 the date of repayment b¥ Grantor. All such expenses. ai Lender's option. will (a) be payable on
demana, {b) be added 1o the balance of the credi line and be apport:oned among and be pasable with any
instaliment payments to become due Ounnq either (i} the term ol any applicable insurance podcy or (i) the
remarmn% term ol the Credit Agreement, or [¢) be trealed as a balloon payment which wiit be due ang payabie at
the Credit Agrecet's maturty.  This Mortgage also will secyre paymen: of these amounts. The rights provided
for in this Paragrap'. shall be in addition {0 any other righis or any remedies to which {ender may be entitled on
account of the dexauit., Any such action by Lender shall not be construed as curing the delauit so as 1o bar
Lender from any remagvihat it otherwise would have had.

WARRANTY; DEFENSE U7 TITLE. The ‘ollowing provisions rélating 1o ownersmip of the Property are a pari of this

Mongage.
Tite. Grantor warrants that. _(a) Grantor holds good and marketable ntle ol record (o the Propeny in fee
simple, free and clear of all .iens and encumbrances other than those set forth in the Real Property deschiption
of in any tille insurance policy. uth> tapon, or final tnle IMON 1ssued in favor ol. anad accepted by. Lender in
connection with this Morigage, an*” {b) Grantor has the full right. power, ang authority 10 execule and dehver
this Mortgage 10 Lender

Detense of Title. Sutject to the exceptiza in the paragraph above, Granior warrants and will forever defend
the title to the Property against the law!u’ rlaims ¢f all persons. In the event any acton or proceeding is
commenced that questions Granior's title ¢r tie‘interest of Lender under this Morigage, Grartor shail defend
the action at Grantor’s expense. Granior may S the nominal party in such proceeding but Lender snaii be
entitled g.dpan:cnpate in the proceeding and 10 be rapresented in the p.foceecﬁng by counsel of Lender's own
choice. Grantor will deliver. or cause to be d(hve.ed. 10 Lender such insiruments as Lender may reques)
from fime to time to permit such parnticipation.

liance With Laws. Granior warrants that the Prozery and Grantor's use of ‘he Property complies with
all existing applicable laws, ordinances, and reguiations o* governmental authorities.

CONDEMNATION. The following provisions relating to congemnarion of the Property are a par of this Mortgage.

Apgllcallon of Net Proceeds. !f all or any part of the Proper;y is condemned by eminent domain proceedings
o by any i)roceedmg or purchase in Jieu of condemnation, Lende  may al its election require that aft or any
ion gl the net proceeds of the award be applied to the 'adebiadrass or the repair or restorauon ol \he
roperty. The nel proceeds of the award shall mean the award 2o payment ot ali reasonable costs,
expenses, and attorneys’ fees incurred by Lender it connect:on with the colidzmnation.

Proceedings. {f any proceeding in condemnation is fileg. Grantor shall pronpliv notty Lender in writing, and
Grantor shall &ompﬁy fake such steps as may be necessary 10 defend e 3otion and oblain the award.
Grantor may the nominal party in such proceeding. bul Lender shall be-enttlad to parmhicipale in the
proceeding and 1o be repcesented in the proceeding by counset ¢f 11s ows choice. anc Grantor will deliver or
cause 10 be delivered to Lender such instruments as may be requested oy it from Lme lo.me 10 permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The olowing provisions

reating to governmental taxes, fees and charges are a part ¢! this Moftgage:

Curren! Taxes, Fees and Char%es. Upon request by Lender. Grantar shall execute such cocuments in
addition to this Mongage anc 1ake whatever other action is requesied by Lender (o perfect and conlinue
Lender’s iien on the Heal Property. Grantor shall teimburse Lerder for all laxes. as described below. logerher
with all expenses incurred in recording, perfecting or conlinuing this Mongage, inctuding without fimitation ai
taxes, lees, documentary stamps. and other charges for recording or registenng this Morigage.

Taxes. The following shall constitute taxes to which this section apphies: (a) a specific tax upon this type of
Ma_ngaae Or upon all or any part of the Indebledness secured by this Mortg:ége; {b) & specific tax on Grantor
which Granter is authonized or required {0 deduct from payments on the Indebfegness secured Uy this !yéoe of
Mortgage; (c) a tax on this type of Mongage chargeable against the Lender or the holder of the Credu
Agreement. and [d) a specific 1ax on all or any portion ¢f the Indebiedness of on payments of pringipat and
interest made by Grantor.

Subsequen! Taxes. If any tax to which this section applies is enacled subsequent 10 the dale of this
Mortgage, this event shall have the same efect as an Event of Oafaull (as detined below). and Lender may
exercise any or all of its available remedies for an Even; of Defaull as provided below un ess Grantor either
a) pays the tax before it becomes delinquent. or (b} contests the lax as g:g_wded above in the Taxes and
iens section and deposits with Lender cash or a sufficient corporate sutety Dond or other security satisfactory

10 Lender.
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collect ihe Rents, i_nc!uqu amounts past due and unpaiki. and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. in furtherance of this right. Lender may requie any tenanl or other
user of the Pr 16 make paymeris of ren! of use fees ciectly to Lender, 1 the Rents are coliected by
Lender, then Gramior mevocablr designates Lender as Grantor's ancrney-in-fact 1o endorse instruments
received in payment thereof in the name of Grantor and 10 neqotiate the same and coilect the proceeds.
Payments by tenants or other users 10 Lender in response to Lender’s demand shail sausty the obligaticns fof
which the payments are made. whether or not any proper grounds for the demand existed. Lender may
exercise itg rights under this subparagraph either in person, by agent. of through a recewver

Morigagee in Possession. Lender shall have the right 1¢ be glaced as mongagee N DOSSESSION Of 10 have &
receiver appointed (o take possession of all or any part of the Property with the power 0 protect and preserve
the Property, to opetate the Propenty preceding foreciosure or saie. ana to collec: the Rents from the Property
and apply the proceeds. over and above the cost of the recewvership 2ga:ns! the Indebtedness. The
morigagee in Possas:qn Of recewar may serve withoul bond f permitied Dy law  Lender's right o the
ntment ¢ receiver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shail not disquaify a person from serving as a
recetver.
%dlgm Foreciorure. Lender may otlain a judiciai decree toteclosing Trantor’s interest in all or any gan ol
Oeficiency Judgme~ic ) ) permitted by applicable law. Lender may obtain a 1udegment for any dehgiency
remaining 1 the inueSisuness due 10 Lender after apphcation of all amounis recerved 1rom the exercise of the
rhts provided in this sxcizn.
Other Remedies. Lender shall have ali cther fights and remedies provided in this Mongage of the Cradd
Agreement of available at 2w of in equity.
Sale of the Property. TG the exte’n permitied Dy apphcable faw. Granlor hereby waives any and ali night ‘o
have the property marshalled. In exercising is rights and remed:es. Lender shall be free 1o seli al! or any panl
of the Property together of separately, in cfie sale or by separate saies. Lender shall be entitiea {0 bid at any
public sale on all or any portion o! the Propeny.
Nolice of Sale. Lender shail give Grantoe./2asonable nouce of the ime and place of any public sale of the
Personal Property or of the uime afier which uny private sale or other intended disposition of the Personal
Property is 10 be made. Reasonabie nolice sr.cii mean nobice given at least fen (10) days before the ume of
the sale or disposition.

Waiver: Election of Remedies. A waiver by any partv of a breach ct @ prowision o! this Mongage shall not

constitute a waiver ol or prejdice the m’s nights o/fiewise to demand slrict comphance with that provision

or any other provision. Election by ef {0 pursve any remedy skhall not exciude pursus of any otner
f y. and an elecuon to make expenditures of take actun to perform an cbirgaron of Grantor under this
Morigage after failure of Grantor to perform shall not alfect Lupuer's right to declare a defau’t and exercise is
remedies under this Morigage.

Atlorneys’ Fees; Expenses. I Lender institutes any sudt 0f aclor to enforce any of the terms of this
Mortgagie, Lender shall be enlitiad to recover such sum as the cournt ray ad{udge reasonable as attorneys
fees at trial and on any appeal. Whether of not any court action is inv4-2d, all reasonable expenses incurred
by Lender that in Lender's opwnion are necessary al agg nme for tne protection of ils wnterest or the
enforcement of its rights shat! become a part of the Indebledness payable o~ demand and shall bear in‘eres!
from the date of expenditure uniit repaid at the rate provided for in the Credr Agreement. Expenses covered
g& this paragraph include, without limitation. however subsect to any limils uroer applicable law. Lenger's

orneys’ lees and Lender's legal expenses wnether of nol there 15 a lawsuii including attorneys’ fees for
bankruptcy proceedin ufnciuomg effons 10 modify Of vacate any autemauc stay or ir juncfion), ap{:eals and
any anticipated post-judgment collection services, the cost of searching recorce” £ilaming lle repors
(including loreclosure repors). surveyors' reports. and appraisal fees. and ntle inawance. o the exient

mitted by applicable law. ﬁrantor also will pay any court costs, in addiion to all otrgr-sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice uader this Mongage. :ncluding withcut limitation any
notice of default and any notice of sale (0 Grantor, shall be ir: wriing. may be sent by telelacsimiie, and shail be
effective when actually delivered, or when d ted witn a nationally recognized oveinight courier, or. if maited.
shall be deemed effective when deposited in the Uniled States ma:l first class. certied or registered mail. postage
Prepasd. pirected 10 the addresses shown near the beginmng of this Mangage. Any parly may change its address
or notices under this Mortgage by guing formai wriiten notice 10 !ne other parties. specifying that the purpose of
the notice is 16 change the party's address. All copies of notices of foreclosure from the holder of any lien which
has priority over this don?age shall be sem 1o Lender's address, as shown near the beginming of this Mongage.
Fer notice purposes, Granior agrees 10 keep Lender informed at ail imes of Grantor's current acdress.

MISCELLANEOUS PROVISIONS. The following miscollaneous provisions are a past ¢f this Morngage:

Amendments. This Mortgage, together with any Related Documents. constilules Lhe entite understanding anc
EFleemm of the parties as to the matters set forth in this Mongage No alteration af or amendment 10 this
Mortgage shall be eltective unless given in wriing and signed by the party or parhes sought to be chargec o
bound Dy the alteranon or amendment.

Appticable Law. This Mortgage has been delivered to Lender and accepled by Lender in the State of
lilinois. Thia Mortgage shatl be governed by and construed in accordance with the laws of the Stale of

1 3% 3 TS VAR
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INDIVIDUAL ACKNOWLEDGMENT

o
STATE OF N Jd Aoy )
. )88
COUNTY OF ol )

On this day before me, the undersigned Notary Public, personally appeared Alvin J. Michell and Jennie Michell.
10 me known 10 be the individuals dascrbed in and who executed the lortgage. and acknowiedged that they
signed the Morigage as iheir free and voluntary act aﬁl deed, tor the uses and pu* tiverein ment:oned.

C \

Given undes my 187.d and oﬂ’ic)al seal this __- » day of 2t , 18 _1_2
Residing at ate !, .A,J)Et',
.\r L=

C! ‘ R (/-. . PR A T A
Notary Pulitic in and for Live Siate of ~ 4y eIl SEAL”

WAL L SANTERL O
Hetare Pobier State of

Wy Commsteon Bap e ¢ 723

My commiasion expires _

P W S
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