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MORTGAGE

April 1997 , Detween the Mortgagor,

THIS MORTGAGE is made this __ 8t day ¢f ~ ~
(hersin  “Borrower™},

ANTHONY WALLACE ACE . MARRIED
whaose address is 2233 § SPAVLDING CHICAGC 1L 60852
and the Mortgagee, FIRST URION HOME EQUITY BAKA, }). A.
« nationa) banking associstion organized and existing under (v faws of the United States of Amkrica, whose addrcss

is __ CONS-14 0081 CHARLOTTE, NC 26284 . \berein "Lender®).

WHEREAS, Borrower is indebted to Lender in the principal sum v U.S-S. 1540000 . which indebtedness is

evidenced by Borrower's note dated Apri s 1997 and extensions, renewals and modifications
thereof (derein “Note®), providing for monthly instaliments of principal and 1tevest, with the balance of indebtedness,
if not sooner paid, due and payable on Aprt 12 2012 :

TO SECURE to Lender the repaytoent of the indebiedness evidenced by the Note, wit interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith 1o protect the seunty of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower docs by morigage, grant
and convey 1o Lender the following described propeny located in the County ¢f _COOK . State of

Blinois: 5
N
op)
&
wd

&
LOT 366 IN THE SOUTH WEST HIGHLANDS AT 79TH AND KIED?E: UNTY 2,
BEING A SUBDIVISKON OF THE SOUTHEAST QUARTER OF TH R 13
NOKTHEAST QUARTER OF SECTION 35, TOWNSHIP 33 NORTH, RA IS
KASTOF THE THIRD PRiNCIPAL MERIDIAN, W COOK COUNTY. ILLINO.
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which has the address of _ 8233 § SPAULDING CHICAGO i 60652

{Strect (City ) 15G) ﬁ;t ode)

{berein "Property Address’) and Permanent Parcel Number _{§-235 28L-C1Q

TOGETHER with al; the improvements now or hereafier erected on the property, and alf easements. rights,
appurtenances and reats all of which shall be deemed 1o be and remain a pan of the property covered by this Mongage;
and all of the foregoing. together with said property (or the leaschold estate if this ~fortgage is on a leaschokl) are
hereinafter refecred 1o as the “Property.”

Any Rider ("Rider™) altached hereto and executed of exen date is incorporated herein and the covenant and
agreements o7 1w Rider shall amend nd supplement the covenants and agreemenis of this Mortgage, as if the
Rider were a par! hereof.

Borrower covenants *iia) Bortower is lawfully seived of the estate hereby conveved and has the fight to mortgage, gramt
and convey the Property. and that the Property is unencumbered, 2xcept for encumbrances of record. Borrower
covenants that Borrower varr-ats and will defend gencrally the title 1o the Property against all claims ané demands,
subject to encumbrances of recars.

UNIFORM COYENANTS. Borrower -nd j.ender covenant and agree as follows:

1. Payment of Principal ond Interest. Boriuvics shall prompily pav when due the principal and interest indebtedness
evidenced by ths Note and late charges as provideu 22-the Note. This Mongage secures payment of said Nete according
to its terms, which are incorporated herein by reference:

2. Application of Payments. Unless appiicable law pro'id.s otherwise, all pavments received by Lender under the
Note and paragraph 1 hereof shall be applied by Lender first toirterest due on the Note. second 1o the principal due
va the Note, and then 1o other charges. if any, due on the Note!

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shail perform all of Borrower's obligations,
under any morigage, deed of trust or other secuniy agreement with a hice vauch has prionty over this Mongage,
including Borrower’s covenants to make payments when due. Borrower skall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable Ic the Propetty «which may atiain a priority over this
Morigage, and leasehoid payments or ground rents, if any.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereaficr ericied on the Propenty
insured against Joss by fire, hazards included within the term "extended coverage®, and such othez Lazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carner providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreascnabiy withheld. All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a siandard mortgage <lause in favor of and in a form acceplable 10 Lender.
Lender shali have the right 1o hold the policies and reewals thereof, subject 1o the terms of any mongage, deed of trust
or other security agreement with a lien which has prionity over this Muttgage.

In the event of loss, Borrower shal! give prompt nofice to the insurance catriet and Lender.  Lender may make proof
of loss if not made prompily by Borrower.

if the Propenty is abandoned by Botrower, of if Botrower fails 15 respond 1o Lender within 30 days from the date notice
is mailed by Lender 10 Borrower that the tnsurance camier offers 1o settie a claim for insurance benefits, Lender is
authorized 10 collect and apply the insurance proceeds at Lender's option cither 10 restoration or repair of the Propernty
or 1o the sums secured by this Morigage.
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5. Preservation and Maintenance of Property; Leascholds: Condomipiums; Planned Unit Developments.
Borrower shall keep the Propenty in good repair and shall no: commit waste or permit impairment or detenoration of
the Property and shall comply with the provisions of any lease if this Mortgage is oa1 2 leaschold. 1f this Mongage is
on 2 unit in 2 condominium or a planned unit development, Botrower shall pecform all of Borrower’s obligations under
the declaration or covenants creating or govemning the condominium or planned unit devciopment, the by-laws and
regulaticns of the condominium os planned unit development. and constituent documents.

6. Protection of Lender’s Security. f Borrower fails to perforin the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which matenally afiects Lender’s interest in the Property, then
Lender, at Lender’s option. upon notice to Borrower. may make such appearances, disburse such sums, including
reasanable attorneys’ fees, and take such actions as 15 necessarny 10 protect Lender’s inlerest.

Any amounts disixirsed by Lender pursuant 10 this parageaph 6. with interest thereun, at the Note rate, shall become
additional indebi*d7.e=s of Borrower secuted by this Moengage. Unless Borrower and Lender agtee to other terms of
payment, sush anvawn thall be payable upon notice from Lender to Borrower requesting payment thercof.  Noihing
contained in this paragrapo 4 shall require Lender (o incur any expense cf take any action hereunder.

7. [Inspection, Leader mz; make or cause 1o be miade reasonable entries upon and inspections of the Propeny,
provided that Lender shall give Bofroae: notice prior (o any such inspection specifying reasonable cavse theretor refated
10 Lender's interest in the Property.

8. Condemnation. The proceeds of any 2waid of claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property, ‘or p2x thereof, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Leader subject to thecrms of any mertgage, deed ¢f trust or other secunity agreement with
a lien which has priority over this Morigage.

9. Borrower Not Released; Forbearance By Lender Nova Waiver. The Borrower shall remain fiable f2r full
payment of the pnncipal and interest on the Nofe (or any advaicsuisnt or obhigation) sccured herebdy, nmm!hslandmg

any of the folfowing: (a) The sale of all or a part of the premises. (o>ihe assumption by another party of the Borrower's ‘>
obligations hereunder, (c) the forbearance or extension of time for pavizent or performance of any obligation hereunder, ‘:

whether granted 1o Borrower or a subsequent owner of the propeny, and (di the release of all or any part vf the premises Ly

secyring said obligations or the release of any pany who assumes paymeni of the same. None of the foregoing shall '
in any way affect the ful force and effect of the lien of this Mongage or impair Lepdar’s right (o a deficiency judgment _:.

(in the event of foreclosure) against Borrower or any pany assuming the obligatior: horzunder.

Any forbearance by Lender in exercisiag any right or remedy hereunder, or otherwise atiordes by applicable law, shall
not be a waiver of or preclude the exercise of any such right or remedy.

10. Successors and Assigns Bound: Joint and Seversl Liability; Co-siguers. The covenants ani sgisements herein
contained shall bind, and the sights hercunder shall 1nure 1o, the respective successors and assigns of Lender and
Borrower, subject (o the provisions of paragraph 15 hereof  All covenants and agreements of Borrower shall be joint
and several. Any Borrower who co-signs this Mortgage, but does not execute the Note: () is co-signing this Mongage
only to mortgage, grani and convey that Borrower's interest in the Property (o Lender under the terms of this Mortgage.
(b) is not personally liable on the Note or under this Mongage, and (¢ agrces that Lender and any other Borrower
hereunder may agree (o extend, modily, forbear, or make any other accommodations with regard (o the terms of this
Mortgage or the Note without that Borrower's consent and without releasing that Bereower or modifying this Mortgage
as to that Borrower’s interest in the Property.
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11, Notice. Except for any notice requited under applicable law to be given 1n another manner, (a) any notice 10
‘ Borrower provided for in this Mongage shall be given by delivening it or by mailing such notice by first class mail
‘ addressed (0 Bocrower or the current owner af the Property Address or at such other addrss as Borrower may designate

‘ by notice to Lender as provided herein, and any other person persoaally liable on shis Note as these person's names and
{ addresses appear in the Lender’s records at the time of piving notice and (b) any notice 10 Lender shall be given by first
class maii 1o Lender's address stated herein or to such other address as Iender may designate by notice to Borower as
provided herein. Any totice provided Jor in this Mortgage shall be deemed 1o have been given 1o Borrower or Lender

when given in the manner designated herein,

12. Governing Law; Severability, The state and local laws applicable to this Morigage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not hrmit the applicability of Federal law to
this Mortgag. 1 the event that any provision of clause of this Morigage or the Note conflicts with applicable Jaw, such
conflicts shail not affect other provisions of this Mongage or the Note which can be given effect withow the conflicting
provision, and 10/thi. end the provisions of this Morigage and the Note are declated (o be severable.  As used herein
*costs®, “expenses’ ap. “attorneys’ fees” include al sums to the extent not prohibited oy applicable law or limited
herein.

13, Borrower's Copy. Borrcr shall be furnished a conformed copy of the Note, this Mortgage and Riderts) al the
time of execution or after recordation hereof.

14.  Rehabilitation Loan Agreement. Lorrower shali (uifill ali of Borrower's obligations under any home
rehabilitation, improvement, tepair or othcr 1oan agreement which Borrower enters into with Lender. Lender, at
Lendet's option, may require Borrower o execuie 2wt detiver ta Lender. 10 a form acceptable to Lender an assignment
of anv rigats, claims or defenses which Borrower <iay have against parties who supply labor, matenals or services in
connection with improvements made (o the Propenty

15. Trunsfer of the Property or a Beneficiat Interest in 2uriomer, Assumplion. If al) or any part of the Property

Or any interest in it is sold or transferred (or if a beneficial intezesiin Borrower 13 sold or transferred and Borrower is

not 2 natural person; without Lender’s prior written consent, Lendiranay. at Lender’s ontion, for any reason, declare

all the sums secured by this Morngage (o be immediately due and payalic. However, this option shall no: be exctcucd d

by Lender if exercise is prohitited by Federal law as of the date of this \'ong 1ge. l‘
~

If Lender exercises this option, Lender shall give Borrower notice of acceieration. ~The notice shall provide a periad

of not less than 30 days irom the date the notice is delivered or mailed within which Borower must pay all sums secured _;_,
by this Security Instrument. If Borrower fails to pay these sums pricr to the expiration of this period, Lender may ¢
invoke a0y remedies permited by this Security Instrument without further notice or demand »% Borrower, ar

This Morigage may not be assumed by a purchaser without the Lender’s consent. I an assumprion-is allowed, the
Lender may charge an assumption fee and require the persants) asseming the lvan to pay additional churgc: as authorized
by law.

NON-UNIFORM COVENANTS. Bottower and Lender funher covenant and agree as follows:

16. Acceleration: Remedies. Upon Horrower's breach of any covenant or agreement of Borrower in this
Mortgage, including the covenants to pay when due any sums under the Note secured by this Mortgage, Lender,
at Lender’s option may declare all sums secured by this Mortgage, 10 be immediately due and payable without
demund or notice and may foreclose this Mortgage by judicial proceeding. i.ender shal) be entitled to collect in
such proceeding all expenses of foreclosure, including, but not imited v, reasonable attorneys’ fees and costs of

documentary evidence, abstracts and title reports.
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17. Assignment of Rents; Appointment of Receiver,lender in Possession. As additional security hercunder,
Borrower hereby assigns to Lender the rens of the Property, provided that Borrower shall, prior 1o acceisration under
paragraph 16 hercof or abandonment of the Property, have the right to <oliect and retain such rents as they become due
and payable.

Upon acceieration under paragraph 16 hereof or abandonment of the Property and at any time prior to judicial sale,
Lender (in person, by agent or by judicially apnointed receiver) shall be entitled to enter upon, take possession of and
manage the Property and (o collect the rents of the Property including those past due. All reats coliected by Lender shall
be applied first 10 payment of the costs of managemer:it of the Property and collection of rents, including, but not limited
10 received fees, premuums on recziver's bonds and reasonable attorneys’ fees, and then 10 the sums secured by this

Morngage.

18. Loan Chaiges. If the loan secured by this Mongage is subject 10 a law which sets maximum loan charges, and
that law is finall’ intzrpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed perruried limits, then: (1) any such loan charges shalt be reduced by the amount necessary to reduce
the charge to the perm.tivd fimit; and (2; any sums already collected from Borrower which exceeded permitied limits
will be refunded 1o Borrowe:. 'Lender may choose to make this refund by reducing the principal owed under the Note
or by mailing a direct payme:i 1o Borrower. [f a refund reduces principal, the reduction wili be treated as a panial
prepayment under the Note.

19. Leglslation. If, after the date herecT, eractmeni or expiration of applicabie laws have the effect either of rendering
the provisions of the Note, the Mortgage ot/any Rider, unenforceable according to their terms, or all o7 any part of the
sums secured bereby uncollectible, as otherwire provided in this Mortgage or the Nose. or of diminishing the value of
Lender’s security, then Lender, at Lender’s opiiii,inay declare all sums secured by the Mongage to be immediately
due and payable.

20. Release. Upon payment of all suins secured by this 2dongage, this Mengage shali become nult and void and
Lender or Trustee shall releace this Morngage without charge 7o 2orrower. Lender, a1 Lender’s option, may allow a
pantial release of the Property on terms accepiable (o Lender and Vierider may charge a release fee. Borrower shall pay
a}l costs of recordativa, if any.

21. Whaiver of Homestead. Borrower hereby waives ali rights of homesi2a! cxemption in the Propeny.

22. Hazardous Substances. Borrower thall not cause of permit the presence, use. dieposal, storage, of release of any
Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow anyone <l to do, anything affecting
the Property that is in violation of any Environmentai Law. The preceding 1wo senfences-Jhall.not apply to the presence,
use, or storage on the Propeny of smalt Guantities of Hazardous Substances that are eneally recognized to be
appropriate 10 normal residential uses and 10 maintenance of the Propeny.

Borrower shall promply give Lender written notice of any investigation. claim. demand. lawsuit, or oth<v action by any
govemmenial or regulatory 2zency or private panty involving the Properiy and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge.  If Borrower leams. or is notified by any governmenial
or regulatory authority, that any cemoval, or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental faw.

As used in this paragraph 22, *Hazardous Substances' are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable of toxic petroleum products,
loxic pesticides and herbicides. volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 22, ‘Environmental law* mieans fedzral taws and laws of the jurisdiction where
the Property is located that relate 10 health, safety, or eavironmenial proection.
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REQUEST FOR NOTICE OF DEFAULT AND YORECLOSURE
UENDER SUPERIOR MORTGAGES OR DEEDS OF TRUST
Botrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has

priority over this Mongage to give Notice to Lender, ar Lendes's address set forth on page one of this Morgage. of
any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Morngage.
lee ’cbd et
44:[ SEAL)

Bﬂn'o“ er
AHTHONY WALLACE

Tt ey ;5 72:&!-/&-<c__
Borrower
LESLIE E. WALLACE
STATE OF illinois C k County ss:

L L L \.\-w.U ot ] ‘J\L.._u ,a Notary Public in and for said County and State. do hereby cenify
that TMNM_g'? Col, 4 par (. icn personally kaowa to me 10 be the same person(s) whose name(s)
L subscribed 10 the iopegoing instrument, appeared Pcforc me this day in person, and

acknowledged tha | ?:gncd and deliverad the s instrument A, e free and

voluntary act, for the usés and purposes therein set forr’e. ey
Given under 1ny hand and official seal, s sil day ol fj Faldi 19 G 2

[ mwwam,/d&/

/\olan' Public
N - res: / )
fy Commission Expires % /5 I }/ /
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