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THIS MORTGAGE IS DATED APRIL 12, 1997, betwe:n Pobert M. Filice and Palricia M. Filice, his wife, as joint
tenants, whose address is 12606 Parkside Avenue, F2.0¢ Heighls. IL 60463 (referred to below as "Granior™);
and First American Bank, whose address is P. O Box 707, Hampshire, (L 60140 {referred 10 below as
"Lender™).
GRANT OF MORTGAGE. For valuabie considersiion, Grantor m3rigaaes, warrants, and conveys (o Lender all
of Grantor's right, title, and interest in and to the following descrbed seal property. logetner with afl existing of
subsequently erected or affixed buikfings. improvements and fixtuips-ali easements, rights of way. and
appurtenances; all water. water rights, watercourses and ditch rights (incipding stock in utilities with ditch or
irrigation rights); and all other righis, royalties, and profits relating to the real £icpeny. including without limitation
all minerals, oil, gas, geothermai and similar matters, localed in Cook County. Stale of fliinois (the "Resl
Propetty™):

LOT 7 FIRST ADDITION TO DOWNVILLE, A SUBDIVISION IN THE EAGF 22 OF THE THIRD

SOUTHEAST 1/4 OF SECTION 29, TOWNSHIP 37 NORTH, RANGE 13. EAST OF THe THIRD PRINCIPAL

MERIDIAN, [N COOK COUNTY, ILLINOIS. D

!

The Rea) Property or its address is commonly known as 12606 Parkside Avenue, Palos Heights, IL 60463. )
The Real Property tax identification number is 24-29~402-002-0000. fo )
Grantor presently assigns 10 Lender all of Grantor's righit title, and imerest in and to ail leases of the Property and &J
alt Rents from the Propenty. In addrtion, Grantor grants to Lender a Umform Commercial Code security interest in - ¢ n
the Personal Property and Hents. )

DEFINITIONS. The following words shali have the following meanings when ysed in this Mortgage. Yerms not

otherwise defined in this Mortgage shall have the meanings altnbuted (0 such terms in the Uniform Commercial

Code. Al references to doitar amounts shall mean amounts in lawful money of the Unded States of America.
Grantor. The word *Grantor" means Robert M. Filice and Patricia M. Filice The Grantor is the mortgagor
under this Mortgage.

Guarantor. The word "Guarantor® means and includes withou! kmitation each and all of the guarantors,
suraties, and wccommodation parties in connecton with the indebtedgness.
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indebtadness. The word "Indebledness” means all principal and interest payable under the Note and any
amounts expended of advanced by Lender 1o discharge obligations of Grantor or expenses incutred by Lender
to enforce obligaticns of Grantor under this Morigage. together with intetest on such amounts as provided in
this Mortgage. At no time shall the principal amount of indebledness secured by the Morigage, not
including sums advanced to nrotect the security of the Morigage, exceed the nole amount of $33,441.87.

Note. The word “Note" means the promissory ncle or credit agreement dated April 12, 1997, in the original

principal amount of $33,441.87 from Grantor t0 Lender. together with ali renewals of. exiensions of.

modifications of, refinancings of, consolidations of. and substitutions for the promisstry nole o agreemeni.

The interest rate on the Nete is 8.200%. The Note is payable in 60 monthly payments of $661.29. ine

maturity date of this Mortgage is April 12, 2002.

Personal Prooerty. The words "Personal Property” mean all equipment. fixiures, and other anicles of
arsonal preveity now or hereatter owned by Grantos, and now or hereafter attached or affixed 10 the Real
roperty; {ogeilnr with all accessions, parts, and additions io, all replacements of. and all subsiututions tor, any

of such prope:ty-and together with all proceeds {inciuding without limitation all insurarice pioceads and

refunds of premisms! from any sale or other disposition of the Property.

Property. The weid *Prcperty” means collectively the Real Property and the Personal Propenty.

Real Property. The \worcs "Real Property” mean the property. interests and rights described above in the

"Grant of Morigage” secuo.

Rents. The word "Rents".».cans all present and future rents, revenues, income, issues, royalies. profits, and

other benefits derived from the Froperty.

THIS MORTGAGE, iINCLUDING THE ASS!'CNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TQ SECURE (1) PAYMENT OF THE INDEBTEDNESS aND (2)
PERFORMANCE OF ALL OBLIGATIONS OF G"tANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMC:

PAYMENT AND PERFORMANCE. Except as otherwise nravided in this Mongage, Grantor shall pay o Lenger all
amounts secured by this Mortgage as they become Jue. and shail strictly perform all of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Crantor agrees that Grantor's possession and use of
the Property shall be governed by the foliowing psovisions:
Possession and Use. Uniil in default, Grantor may remain .. pessession and control of and cperate and
manage the Real Property and coliect the Rents.
Duiy to Maintain. Grantor shall maintain the Propenty in tenantable Zondition and piomptly perfcim 24 repairs,
repfacements, and maintenance necessary 10 preserve its value.

Nuisance, Waste. Grantor shali not cause. conduct Or permit any nuisiaCz nor commd, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. - Wiibout limiting the generailly of the
foregoing, Grantor will not remove, or gran‘. 10 any other party the tight.i-7omove, any imber, minerals
{including oil and gas), soil, grave! of rock prodiucts without the prior written conseat of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediueir due ang payable all
sums secured by this Mortgage upon the sale or transter, without the Lendet's prior writer ronsent. of all or any
pant of the Real Property. or any interest in the Real Property. A "sale or Iransier™ means (ne ¢onveyance of Real
Property Of any right, title or interest therein; whether legal, beneficial or equitable: wnisher voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for @ead, leasehoid
inerest with 4 term greater than three (3) years, lease-option contract, of by sale, assignment, or transfer of any
baneficial interes! in or 10 ary land trust holding title 10 the Reai Property. or by any other method of cecnveyance
of Real Property interest. 1€ any Granior is a corporation, partnership o1 imited hability company. transier also
includes any change in ownership of more than twenty-five percent (25%) of the voling S1I0Ck. pannership interests
or limited liabitity company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited hy federa! law or Dy IHinois law.
L%xﬂEgﬁ AND LIENS. The following grovisions relating 10 the 1axes and liens on the Propenty are a part of this
ge.
Peyment. Grantor shall pay when due (and in al events prior to delinquency) all taxes, payroll iaxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shali pay when due all cfaims for work done on or for services réndered or material furnished to the
Property. Grantor shall maintain the Froperty free of all Yiens having priority ever or %uai 10 the interest of
Lender under this Mortgage, excapt for the lien of taxes and assessments not due, and .xcept as oiherwise
provided in the following paragraph.
mgP%I:TY DAMAGE INSURANCE. The foliowing provisions refating 10 insuring the Property are a part ol this
gage.
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Events Affccting Guarantor. Any of the preceding evenis occurs wih respect 1o any Guarantor of any cf (he
indebledness or any Guatantor dies of becomes incompetant, or revokes of dispules the va!_xg?- of, of liability
under. any Guaranty of the Indeblednecs. Lender, al s ophon. may. but shall not be required to, penmit the
Guarantor s estate 1o assume unconditionaily the obhsaélons arising under the guaranly i a manner
satistactory to Lender, and, in doing so, cure the Even! of Delault

insecurity. Lender reasonably deems itseif insecure.

RIGHTS AND REMED!ES ON DEFAULT. Upon Ihe occurrence of any Event of Oefault and at any hme therealter.
Lender, at its option, may exercise any one or more of the loliowing righis and remedies. in addibon 10 any other
rights or remedies provided by law:

Accelerate indebledness. Lender shall have the right gl 1s option without nouce to Granlor to declare the
?&}"“} édm:ebégdness immediately due and payabie, inCluding any prepayment penatty which Grantor would be
uired 10 pay

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have ail the rights and

remedies of a sxcured party under the Unitoem Commercial Code. 9

#ed%w Forecivrure. Lender may obtain a judicial decree foreciosing Grantor's interest in all or any par of
roperty.

Deficiency Judgriveni, I permitiad by applicable faw, Lender may obtain a judgment for any deficiency
remaining in the indakndness due to Lender afer apphicat:on of all amoun!s feceived Irom the exercise of the
rights provided in this Gecaon.

Other Remedies. Lender s have all other rights and remed:es provided in this Mortgage or the Note of
availabie at iaw or in equity.

Aftorneys' Fees; Expenses. in(h2 event of foreclosure of this Morigage, Lender shail be entitled to recover
;romiGramor artorneys’ fees ari actual disbursements aecessarily incurred by Lender in pursuing such
oreclosure.

MISCELLANEOUS PROVISIONS. The follwirg miscellaneous provisions are a par of this Mortgage:

Applicable Law. This Mortgage has beeu celivered 10 Lender and accepted by Lender in the State of
lilinois. This Mortgage shail be governed by and consirued in accordance with the laws of the State of
iWlincis.

Time Is of the Essence. Time is of the gssence in e performance of this Morngage.

Waiver of Homestead Exemption. Grantor hereby rzieases and wawves all riams and benefits ¢f the
homesiead exemption laws of the State of liinoig as 1o ak-'vehledness secured by this Mortgage.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIGIONS OF THIS MORTGAGE, AND EACH™!
GGRANTOR AGREES TO IiTS TERMS.

GRAHNTOR:

ISR AL L

7\_4 /
Rob? M. Fitice .
/o :
rd
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Il On Tl

Patricia M. Filice
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Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sutficient 1o avoid apphication of any coinsurance clause, and
with a slandard mortgagee clause in favor of Lender. Policies shali be written or Such nsurance companies
and in such form as may be reasonably acceniable 1o Lender. Grantor shall deliver to Lender cenificales of
coverage from each insurer coptaining a stipulation that coverage will not be cancelied or diminished without &
minimum of ten (10) days’ prior writien notice 10 Lender and not conaining any disclaimer of the insurer's
liability for failure to give such notice. Each insurance policy also shall include an endotsement srowding that
coverage in favor of Lender will not be impaired in any way by any act, omission or defauh of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Granlor agiees to obtain and
maintain Federal FI Insurance for the full unpaid principai batance ¢f 1he 1oan, up to the maximum policy
iimits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the ioan.

Applicstion of Proceeds. Grantor shall promplly notify Lender of any loss or damape 10 the Propenty i the
estimaied cos’ o1 repair or replacement exceeds §1,000.00. Lender may make proof of loss if Grantor fails 1o
do 80 within nfteen (15) days of the casualty. Whether r not Lender's secunt‘\- is impaired. Lender may, al s
election, apply the sroceeds to the reduction of the Indebtedness. payment of any iien affecting the Property,
of the restoralion (nr! rapair of the Property.

EXPENDITURES BY LEADZ2. [t Grantor fails to compit with any provision of this Mortgage. or if any action or
gfoceedmg is commenced (hal would materially affect Lender's interests in the Propenx‘ Lender on Grantor's
ehall may. but shall not be requir2d 10, take any action that Lender deems apgfopfea!e_. ny amount that Lender
expends in so doing will bear inter~st at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repaTment b?' Grarmor. Al such expenses. al Lender's option, will (a) be payable on demand. (b}
be acdded to the balance of the Note znt be apportioned among and be payable with any instaliment payments to
become due during either {i) the term 5t 3ny_a£>phcable insurance policy or (i) the remammg_ term of the Note, or
{c) be treated as a balloon payment which w'i-0e due and Payabie al the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shail be in addition o any othet
rights of any remedies o which Lender may be entitied on account ¢f the default. Any such action by Lender
g %ll not be construed as curing the default so-gs-¢0 bar Lender from any remedy that o otherwise wouid have
ag.
HARRANTY; DEFENSE OF TITLE. The following provisiore relating to ownership of the Property are a part of this
otgage.
Title. Grantor warranis that: {a) Grantor holds gooa 4ni' marketable tille of record 1o the Property in fee
simple, free and clear of all liens and encumbrances otherit:an those set forth in the Real Property description
of in any litle insurance pelicy. title repon, or final title opinira issued in favor of. and accepted by, Lender in
coanection with this Morigage, and (b Grantor nas the full right, sewer. and authority 10 execute and deiiver
this Mortgage (o Lender.

Defense of Title. Subject tc the exc‘:raPzion in the paragraph above, Grantor warrants and will forevet detend
the title to the Property against the fawiu} claims of all persons.

FULL PERFORMANCE. If Grantor 'J)ays all the Indebtedness when due, ana rircrwis2 performs all the obligations
imposed upon Granter under this Morigage, Lender shall execute and deliver (0 Grantor & suitabie satsfaction ot
this Mortgage and suitable statements of 1ermination of any financing Statement-on fiie ewaenc:ng Lender's
security interest in the Rents and the Personal Property. Grantor will Fay‘ if perrnitied by applicable law, any
reasonable termination fee as determined by Lender from time to time. If. however. payment 15 made by Granior,
whether voluntasily or otherwise, or by guarantor or by any third party, on the tndebiedess and thereatier Lender
is forced to remit the amount of that payment (a) 1o Grantor's trustee in barkruptcy or {0 any sinilar person unger
any federal or state bankiupicy law or law for the relief of debtoss, (D) by reason o! any judymert, decree or crder
o! any court or admunistrative body having jurisdiction over Lender of any of Lender's Pro rty. o7 ic) by feason of
any settlement or compromise of any claim made by Lender with any claimant {including :withoul iimiation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mcrgage and this
Mornigage shall continue 1o be efective or shall be reinstaled, as the case may be. notwithatanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the indebtedness and ihe
Property will continue 10 secure the amount repaid or recovered 10 the same extent as if that amount never had
been originally received by Lender, and Grantor shall be bound Dy any judgmen. dectee, order. setllement or
compromise relating to the Indebtedress o7 10 this Mongage.
DEFAULT, Each of the following, at the option of Lender, shall conslitute an event of default ("Event of Default™)
ungder this Mortgage:

Default on Indebledness. Failure of Grantor to make any payment when gue on the Indebtedness.

Defective Collateralization. Tnis MonPage or any of the Relaied Documents ceases 1o be in full force and

effect (including failure of any collateral documents 10 create a valid and perfecied security interest or lien) at

any time and for any reason.

Compilance Default. Failure of G:antor 1o comply with any other term. obligation, covenant, or condition

contained in this Mortgage, the Note, or in ary other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor, the insolvency of Grantor. the appontment of a receiver for any

part of Grantor's ,property, any assignmert for the benefit of creditors, any type of credior workoul, or the

commencement of any proceecing under any bankrupicy or insolvency laws by or agzinst Grantor. However,
tne death of an)éGrantor will not be an Even? of Default If as a result of the death of Grantor the Indebtedness

is fully covered by crecit life insurance,
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Jec Qo )
)ss
COUNTY OF L K )

On this day belore me, the undarsignad Notary Public, personally appeared Robert M. Fitice snd Paricia M.
Filice, 10 me known 1o be the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed. for the uses and purposes therein mentioned.

Given under vy hand and officlal seaithis = '~ dayot __ "7 - 19

i ars .
By A K :L-V‘ i Residing at

Notary Public in and for (hx State of

My commisaion expires

e
—— N
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