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1. ASSIGNMENT. In consideration ol the loan evidenced by the promlesory nota of credit agreement described
above (the *Note”), Grantor absolutely assigns to Lender all of Grantor's interest :n the leases and tenancy agreements
{the "Leases’) now or hereafter executed which relate to the real property describer s Schadute A which is attached to
this Agruement and incorporated herein by this reference and any impiovements 'ocated thereon (lhe "Premises’}
including, but not limited 1o, the leases described on Schedule B attached hereto and insorporated herein oy reference.
This nment is to be broadly construed and shalt encompass alt rights, benefits and auvantages 10 be derived by the
Grantor from the Leases including, but not limited to ali rents, issugs, income and profits auisinv; from the Leases and
renewals there?f. and all security depcsits pald under the Leases. This Assignment is an absolute 4ssignment rather than
an assignment tor security purposes only.
2. MODIFICATION OF LEASES. Grantor granis o Lendar the power ard authority to modify the t2ris of any of the
Leases and io surrendsr or terminate the Leases upon such terms as Lender may determine.

3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor wilk:

a. Obssive and perform all the obligations imposed upon the landlord under the Leases.
b. Refrain from discourting any future rents or executing any future assignment of the Leases or collect any rents in

advance without the written consent of Lender.
¢. Perform all necassary steps to maintain the security of the Leases for the benefit of Lender including, if requested,

the periodic submission to Lender of reports and accounting information relating to the receipt of rental payments.
d. Refrain from moditying or terminating any of the Leases without the written consent of Lender.
9. Execute and aeliver, at the request of Lender, any assurances and assignmants with respect to the Leases as
Lender may periodically require.
4. REPRESENTATIONS OF GRANTOR. Grantor represents and warrante to Lender that.
a. The tenants under the Leases ase current In all rent payments and are not in default under the terms of any of the

Leases.
b. Each of the Leases Is valid and anforceable according ¢ its terms, and there are no claims or defenses presently
~ existing which coukd be asserted by any tenant under the Leases against Granlor o any assignee of Grantor.
¢. No rents or security deposits under any of the Leases have previously been assigned by Grantor to any party

other than Lender.
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d. Grantor has not accepted, and will not accep!. rent in excess of one mornth in advance under any of the Leases.

e. Grantor has the power and authority to execute this Assignment.

f. Grantor has not performed any act or executad any instrument which might prevent Lender from coliecting rents
and taking any other action under this Assigrment. ’

5. GRANTOR MAY RECEIVE RENTS. As long as there is no defaw!t under the Note described above. the
Mortgage securing the Note, this Agraement or any other present or future obligation of Borrower or Grantor {2 Lender
gObiigauons'). Grantor may collect all ronts and profits from the Leases vhen due and may use such proceeds in

rantor's business operations. However, Lender may at any time require Grantor 10 deposit all rents and profits into
an account maintained by Grantor cr Lender at Lender’s institution.

6. DEFAULT AND REMEDIES. Upon default in the payment of, or in the performance of, any of the Obiigations,
Lender may al its option take possassion of the real property and the improvements and have, hold, manage, lease
_ and operate the Premises on terms and for a period of time that Lender deems proper. Lender may procesd 10 colact

and receive all rents, income and profits from the Premises, and Lender shaii have full power to periodically make
alterations, renovalions, repairs or replacements to the Premises as Lender may deem proper. Lender may apply ali
rents, income and profits to the payment of the cost of such alterations, renovations, repairs and replacements and
any expenses Incident 10 taking and retaining possession of the real property and the managemen ardl operation of
the real property. “ender may keep the Premises properly insured and may discharge arry taxes, charges, claims,
assessments and otiwer liens which may accrue. The expense and cost of these actions may be paid from the rents,
issues, Income and prcia received, and any unpaid amounts shall be secured by the Note and Mortgage. These
amounts, 1ogether with stsmeys’ fees, legal expenses, and other cests, shall become part of the indebiedness
secured by the Mortgage ans for which this Assignment is given.

7. POWER OF ATTORNEY - Grantor imevocably authorizes Lender as Grantor's attorney-infact coupled with an
interest, at Lender's option, upon «aking possession of the real property and improvements under this Assignment, 10
feasa or redease the Premises or-any part thereof, 10 canced and modify Leases, evict tenants, bring or detend an
sults in connection with the possessior of the Premises in the name of either party, make repairs as Lender deems
appropriate and perform such other acts b+ connection with the management and operation of the rea: property and
improvements as Lender may deem proper The receipl by Lender of any rems, income or profits under this
Assignment after institution of foreclosure proccerings under the Mortgage shall not cure any detautt or effect such
proceedings o sale which may be held as a result o/ such proceedings.

8. BENEFICIAL INTEREST. Lender shall not be otgaled to perform or discharge any ebligation, duty or liabiity
under the Leases by reason of this Assignment. Gramgcr Fereby agrees to indemnify Lender anc to hold Lander
harmless from any and all fiability, loss or damage which Lender may incur under the Leases by reason of this
Assignment and from any and all claims and demanxis whatsoexer 'vhich may be asserted against Lender by reason of
any alleged obligations or undertakings on Lender's pan 10 perferm or discharge any of the terms or agreements
contalned In the Leases. Should Lender incur any liability, loss or dariac e under the Leases or under or by reason of
this Assignment, or in the defense of any such claims or demands, the-arount of such loss, including costs, legal
expenses, and reasonable attoreys’ fees shall be securad by the Mongao>-and for which this Assignment was given.
Grantor agrees lo reimburse Lende: immeciately upon demand for any such costs, and upon tailure of Grantor 1o do
80, Lender may accelerate and declare cus all sums owed to Lender under any oiths Obligations.

9. NOTICE TO TENANTS: A written demand by Lender to the tenants under the Leases for the payment of rents
of written notice of any defautt claimed by Lender under ihe Leases shall be suificient patice 10 the tenarits lo make
future payments of rents directly to Lender and to cure any default under the Leases withou! the necessity of turther
consent by Grantor. Grantor hereby releases the tenants %icm any liability for any rents pavd 1o Lender or any action
taken by the tenants at the direction of Lender after such written notice has been given.

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are separaie 7 «*-independent
from any obligation contained in the Mongagre and may be enforced withou? regard 1o whether Lapder ins muias
foreclosure proceedings under the Morgage. This Assignment is in addition to the Mortgage shall not af’ect, diminish
of impalr the Morigage. However, the rights and authority granted in this Assignment may be exercised in coniunction
with the Mortgage.

11, MODIFICATION AND WAIVER. The modification or watver of any of Granlor's obligations or Lender’s rights
under this Agreement must be comained in a writing signed by Lender. Lender may perferm sny of Granlor's
obligations or delay or fail to exercise any of ils rights without causing a waiver of thosa obligations or rights. A waiver
on ona occasion shall not constitute a waiver on any other occasion. Grantor's obligations under this Agreement shali
not be affected i Lender amends, compromises, axchanges, falls 10 exercise, impairs or releases any of the
obligations belonging to any Grantor or third party or any of its rights against any Grantor. third party or colisteral.
Grantor waives any right 1o a jury trial which Grantor may have under applicable law.

12. RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturity date of the Note and Morgage is
- extended because of a modification, renewal or extension of the secured indebledness. this assignment shail be
automatically extended 10 the new maturity or extension date and shall be enforceable against Grartor ang Bomrower
on a continuous basis throughout all renewal and extension periods until such time as the underdying indebtedness

has been retired and paid in full,

13. NOTICES. Any notice or other communication 10 be provided under this Agreement shall be in writing and sent
to the parties ar the addresses indicated in this Agreement or such other address as the parties may designete in

writing from time to time.
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14, SEVERABILITY. I any provision of this Agreement violates the law or Is unenforceable, the rest of the
1 Agreement shall remain valid. .

/ 15. COLLECTION COSTS. If Lender hires an attorney Lo assist in collecting any amount due or enforcing any right
or remedy unde this Agreement, Grantor agrees to pay Lender’s attorneys' fees, legal expenses and collection costs.

18. MiSCELLANEOQUS.

a A default by Grantor under the terms of any of the Laase which would entitle the tenant thereunder lo cancel or
terminate such Laase shall be deemed a defaull under this Assignment and under the Note and Morigage so
' long as, in Lender's opinion, such defaull resuits in the impairment of Lender’s security.
j b. A violation by Grantcr of any of the covenants, representations of provigions contained in this Assignment shatl
be deemed a defauit under the terms of the Note and Mortgage.
c. This Agreement shali be binding upon and inure to the benefit of Grartor and Lender and their respactive
SLSCOSS0rS, assigns, rustees, racelvers, administrators, personal reprosentatives, legatees, and devisees.
d. This Agroement shall be governad by the laws of the state indicated in the address of the real property. Grantor
consents to the Jurisdiction and venue of any coun located in the state Indicated in the address of the real
operty in the event of any legal proceeding under this Agreement.
e Agrramsnt is execyted for _business ___ . ___ purposes. All references to Grantor in this
reemant sr24 include all persons signing below. If thers is more than one Grantor, their obligations shall be
and sever). This Agrwement and any related documenis represent the compiete and integraled
understanding o ~nen Grantor and Lender pertaining 10 the terms and conditions of those documents

17. ADDITIONAL TERN S

*See attached Exhibit 7A“ Additional Terms attached to and made part
of this document”.
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GRANTCR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, A'ND AGREES TO THE TERMS AND

CONDITIONS OF THIS AGREEMENT.

‘Datad: AFRIL 14, 1997

GRANTOR DENIS MORAITIS GRANTOW MARY MORAITIS
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GRANTOR GRANTOR

GRANTOR GRANTCR

SAANTOR. GRANTOR
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State of — u“ State of )
ss. 8§
County of L“ g ) County of —-— —-—)
ﬁLWU m —_— a notary The foregoing mslrume'ﬂ was acknowledged before me

publlc i and for said nty, in !he tate a/or

esaid,. DO t&u. -
HEREBY CERT:FY that s/ u;lua_u#}.___ e
personally known to n&to be the same person ,

whose name ¢4 subscribed to the foregoing as -

instrument, appeared before me this day in person and
acknowledged that - a1}~ S -Signed, . —— oo — —
sealed and delivered the said instrumént as —__ onbehaltofthe ...__

free and volurtary act, for the uses and purposes nefein set

i 77/! .__._ _day Grven under my hand and official sea!, ‘h:s__ﬂ-day

\L&m_,__ e

Mﬂa Y PUUlC s s AT Nmary puuk:

-The street address of the Prooeny(da;x'.acable) i5: $224 CHESTNUT AVENUE
FRANKLIN PARK, IL 60131

Permanent Index No.(s): 12-27-119-029 12-27-119-030
" The iegal description of the Property is:

LOTB 26 AND 27 IN LOEBS RIVER PARK SUBDIVISION. OT THE SOQUTH 1/2 OF BLOCK 16
AND THER WEST 250 FERT OF BLOCKS 24 TO 27 IN RIVER PARK SUBDIVISION, SECTICN
27, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRZ JRINCIPAL MERIDIAN, IN
COOKX COUNTY, ILLINOIS
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' SCHEDULE B !

This document was prepared by: ASSOCIATED BANK, $200 N. Central, Chgo, IL 60630 (BOX 34)

After recording return to Lender. ) '
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