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THIS MORTGAGE ("Sccunty Imatrament™ ) isgivenon  APRIL 09, 1997 . The mortgagor is

STEVEN D OLSON AND STEFANIE RUP. TUSBAND AND WIFE

("Botrower®). This Sccurity lnstrumentis given o | PIRST CHICAGO NBD MORTGAGE COMPANY,

which is vrganized and existing under the laws of THE £fATE OF DELAWARR , arxd whose

addressis 900 TOWER DRIVE, TROY, NI 49058
(*Lexdir”). Botrower owes Lender the principal sum of

TWS HUNDRED BIXTEEN THOUSAND AND 00/100

Dellans (US. S 216,000.02 ). This deht is eviderwed by Borrowet s inole dated the same dale a3 this Secunty
Instrument (“Note®), which provides for monthly payments, with the full deta, i rat paid carlier, due end payable on
MAY 01, 2027 . This Security Instrament securcs to Lender: (a) the repaymeni of the debl

evidenced by the Note, with interest. and all renewals, extensions anxt madilications of the Note; {b) Lhe payri.ent of all
other sums, with interest, advanced umder paragraph 7 (0 protect the security of this Sevuntly Instrument; and (<)
the performance of Borrower's covenants and agreements under this Scourity instruiicad wnd the Note. For this
purpase, Borrower does hereby mortgage, grant and cunvey to Lender the following descriozd property located in
CITY OF CHICAQO, COOK County, lihnois:
LO? 35 IN BLOCK 3 IN SUMMERDALE, A RESUBDIVISION OF LOTS 31 TO &0 INCLUSIVL

OF LOUIS B. HENRY'S SUBDIVISION OF THE EASY 3/2 OF THE HORTHEAST 1/4 OF

SECTION 7, TOWNSHIP 40 NORTH, RANGE 14, EAST CF THE THIRD PRINCIPAL MERIDIAN, D
IN COOK COUNTY, ILLINOIS, ;\5
P.I.B. 14-07-213-012-0000 Bgy 333 cn g
. A - M
'y :ﬂ
W1
whichhasithe addressofr 1729 W. BALMORAL AVENUX, CHICAZO [Street, City),
Ninois 60640 12ip Code] " Property Address” ),
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TOGETHER WITH all the imptovements now or hireafler, crected on the propenty, and ail eascments.
appurtenances, and [ixtures now or hereafter a part of the propeny. Al eplacements ind additions shal! also be covéred
by this Sccurity Instrument. All of the foregoing is referred 10 1n this Sccurtty Instrument as the "Propeny.”

BORRGWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Propenty is unencumbened, except for encumbrances of record.
Borrower warrants and will defend genvrally the titie to the Propenty against all claims and demands, subiect to any
encumbtances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vanations by jurisdiction to constitute a uniform secusity instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollaws:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
tire principal of and interest on the debt evidenced by the Note and any prepavment und late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law of to a wntten waiver by Lender, Borower shall pay
to Lendet on the day monthly payments ate duc under the Note, until the Note is paid in full, a sum {"Funds®) for- (a}
yearty taxes and assessments which may atiain priority over this Security Instrument as a lien on the Propeny; (b) yearly
leaschold payments or ground rents on the Property, if any: ¢) vearly hazand or propenty insurance premiums: (d) yearly
flood insurance ¢reiniums, if any; (¢) yearly mortgage insurance premiums, i any; and (f) any sums payable by Borrower
to Lender, in accoriance with the provisions of paragraph &, in lieu of the payment of mongage insurance premiams.
These items are callid *Escrow ltems.” Lender may, at any time, colleet and hold Funds in atiamotnt not to exceed the
maximum amount a tezide. for a federally related mortgage loan may require for Borrower's eserow account under the
federal Real Estate Settletaernit Procedures Act of 1974 as amended (rom time to ime. 12 U.S.C. Section 2601 et seq.
(*"RESPA "}, unicss another Juw *hat applies 1o the Funds sets a lesser amount. If so, Lender may, at ahy time, collect and
hold Funds in an amount not 16 cxezed the lesser amount. Lender may estimate the amount of Funds due on the hasis of
current data and reasonshle estimaiesof expenditures of future Escrow hems or otherwise in accordance with appheable
law.

The Funds shali be held in an insttutizg whose deposits are insured by a federal agency. instrumentality, of entity
Gncluding Lender, if Lender is such an institution) of in any Federal Home Loan Bank. Lende: shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower aer hoiding and applying the Funds, anziually analyzing the
escrow account, at verifying the Escrow ltems, aniess Lendet pays Borrower interest on the Funds and applicable jaw
permits Lender to make such a charge. However,ender may require Borrower to pay a eae-lime charge fot an
mdependent real estate tax reporting service used by Leraies in connection with this loun, unless applicable law provides
otherwise. Unless an agreement is made or applicable law renuires interest 1o be paid, Lendet shadl not be required to pay
Borrower any inletest of camings on the Funds. Berrower anu Lendut may agree in writing, however. that interest shall
be paid on the Funds. Lender shall give 1o Barrower, without (hazse, an annual accounting of the Funds, showing credits
and debits to the Funds and the puspose for which each debit to the Funids was snade. The Funds are pledzed as additional
security for all sums secured by this Secunty Instrument.

i the Funds held by Lender exceed the amounts permitted taoc held by applicable law, Lender shall account to
Borrower for the exvess Funds in accordance with the requitements of applican’s Jaw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow liems when due, Lender sy sonotify Borrower in writing, assd, in
such case Borrowes shall pay to Lender the amount necessary 1o make up the d-ficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lendet's sole discretion.

Upon payment in full of all sums secured by this Sceurity Instrument, Lender shall promptly refund 10 Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property.wenser, prior to the acquisition ot
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or saie ar 8 credit against the sums
secured by this Sccurnity Instrumont.

3. Application of Payments. Unless applicable law provides otherwise, all payments reeoved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, do smounts payable
under pasagraph 2: thind, to interest due; fourth, to principal due; and last, to any late charges due undes e Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atinbutable to the
Pronerty which may attain prionity over this Secunty Instrument. wd leaschold payments or ground s, if any.
Borrower shall pay these obligatior.s in the manner provided in paragraph 2, or if not paid in that manner. Borrowet shal)
pay them on time directly 1o the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower siail prompily fumish 1o Lender
receipls evidencing the payments,

Borrower shalt prompily discharge any licn which has prionty ever this Sccunty Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptabic to Lender; (b) contests in
good faith the lien by, ot defends against enforcement of the lien in, Jegal proceedings which in the Lendes's opmion
operate to prevent the enforcement of the lien; ot () secures from the holder of the lien an agroement satisfactery to
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Lender subotdinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject toa

i " lien which may attain priority ovee this Security Insttament, Lender may give Borrower a notice identifying the lien.
£ Borrower shall satis{y the licn or take onc or more of the actions sct forth above within 10 days of the giving of
nolice.

5. Hazard or Property Insurance, Borrower shal! keep the improvements now cxisting or hereafter erecled on the
Propenty insutcd against loss by fire, hazards inclided within the term “extended coverage” and any other hazanls,
including floods o tinoding, ior which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carmier providing the insurance shall be chosen by Borrower subject io
Lender's approval which shall not be unreasonably withheld. If Borrower fails (o maintain coverage descnbed above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph
7.

All insurance policies and renewals shall be acceptable o Lender and shall include a standard moitgage clause.
Lender shall have the night to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums axl renewal notices. In the event of lass, Borrower shall give prompt nolice to the
insurance carner and Lender. Lender may make proof of loss if not made promptly by Berrower.

Unless Lepder and Borrawer otherwise agree in writing, insurance proceeds shall be apglied to restoration or repair
of the Property dainaged, if the restoration ot repair is economicatly feasible and Lender's secunity is ot lessened. I the
restoration of repar s not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums savaind by this Secunty Instrument, whether or not then due, with any excess paid o Borrower. Il
Borrower abandons tae-7ropenty, or does not answer within 30 days a notice trom Lender that the insurance cartier has
offered 1o settle a claim, theii- Lender may colleet the insurance proceeds. Lender may use the proceeds to repair of
restore the Property or 1o pay suras secured by this Seeurity Instrumient, whether or not then due. Tae 30-day peniod will
begin when the notice is given.

Unless Lendet and Borrower ciherwise agree in writing, any sipplication of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referted to i paragraphs 1 and 2 o change the amount of the payments. if
under paragraph 21 the Property is acquirid by Lender, Borrower's nght to any insurance policies and proceeds resulting
lrom damage to the Property prior (o the-asquisition shall pass to Lender 10 the extent of the sums secured by this
Security Instrument immediately prior 1o the sc¢asition.

6. Occupancy, Preservation, Maintenahce and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Seeunity Instrument and shaly continue to oveupy the Propeny as Borrower’s pnincipal
residence for at least one year after the date of occupancy, unjess Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstzawes exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Froporty to deteriorate, of commit waste on Lhe Property.
Borrower shall be in default if any forfeiture action or procoediiig, whether civil or eriminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or etiicrwise materially impair the lien crealed by this
Sccurity {ustrument or Lender's security interest. Borrower may curs such a default and reinstale, as provided in
paragraph 18, by causing the action or proceeding to be dismissed-with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Propeity.or other material impairment of the lien
created by this Sccurity Instrument or Lender’s secunty interest. Borrower shal? alzo be tn default if Bortower, during the
loan application process, gave matertally false or inaccurate information or statements to Lender (or failed to provide
: Lender with any miaterial information) in connection with the loan evidenced by the Hote, including, but not limited to,

: representations conceming Borrower's occupancy of the Property as a principal residence. 13} this Security Instrument is
on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower aciuirss fee title to the Property,
the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the corenants and agreements
contained in this Sccurity Instniment, ot there is a legal proceeding that may signiticantly affect Lender’s rights in the
Propenty (such as a procecding in bankruptey, probate, for condemnation or forfeitare or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Propenty snd Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a licn which has priority over this Sccunty
Instrument, appeating in court, paying feasonable altomeys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securnity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shull bear interest
from the date of disbursement at the Note rate and shall be payable, with interst, upon notice from Lender 1o Borrower

ing payment.

3. Mortgage Insurance. If Lender required mortgage insurance as a conaition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. H, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the
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premiums required 1o obtain coverage substantially equivalent to the snongage insurance previously in efiet, al a cost
substantially equivalent to the cost to Borrower of the inorfgage insurance previously in effect, from an aliemate
morgage insurer approved by Lender. If substantially cquivalent mongage insurance coverage is nol availabic,
Borrower shall pay to Lender each month 2 sum equal to onc-twelfth of the yearly mongage insurance premium being
paid by Borrower when the insurance coverage fapsed or ceased to be in eftect. Lender will acocpt, use and retain these
rayments as a loss reserve in licn of mongage insurance. Loss rescrve payments may no longer be requited, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender reguires) provided by an snsurct
approved by Lender again becomes avaifable and is obtained. Borrower shall pay the premiums required to maintaiz,
mortgage insurance in effect, or to provide a joss reserve, until the requirement for morgage msurance ends In
accordance with any written agreement between Borrower and Lender or applicable faw.

9. Inspection. Lender ot its agent may make reasonable entrics upon and inspections of the Propenty. Lender shall
give Borrower notice al the time of of prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direet or consequential, i contiection with
any condemnation of other tuking of any part of the Propeny, or for copveyance in iicu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event 6f a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunity
Instrument, whethcs ar not then due, with any excess paid 1o Borrower. In the cvent of a partial taking of the Propeny in
which the fair marke! value of the Propenty immediately before the taking is equal 1o or greatet than the amount of the
sums secured by this Scetsity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
wriling, the sums securd ry-this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: {a) the 1atabatmount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediazely before the taking. Any balance shali be paid to Borrower. I the event of a partial
taking of the Property in which e fair market value of the Property immediately before the taking is less thar the
amount of the sums secured immedidtely hefore the taking. unless Borrower and Lender otherwise agree in wnling or
unless applicable law otherwise provides, the nroceeds shall be applied to the sums sccured by this Secunty Instrument
whethet or not the sums are then due.

If the Propetty is abandoned by Borrower; ot if, after notice by Lender to Rorrower that the condemner effers to
mike an award or settle a claim for damages, Boizwer fails to respond to Lencer within 30 days afier the date the notice
is given, Lender is autherized to colleet and apply 1 jinceeds. atits option, either to restoration or repair of the Propenty
ot {0 the sums secured by this Securily Instrument, whether <z not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not exiend or
postpone the due date of the moenthly paymenits teferred to i paragraphs 1 and 2 or change the amount of such
payments,

11. Borrower Not Released; Forbearance By Lender Nei s Waiver. Exiension of the time for payment or
modification of amonization of the sums secured by this Secunty frst/ument granied by Lender to any suceessor in
interest of Borrower shall nol operate 10 telease the liability of the onginat Bomowet or Borrowet's successors ininterest.
Lender shall not be required 1o commenee proceedings against any suceeser o nfenest or refuse to extend time for
pavment or otherwise modify amortization of the sums secured by this Securiry Instrument by reason of any demand
made by the oniginal Borrower or Borrawer's suceesors in interest. Any forbeasance by Lender in excreising any right
or remedy shall not be a waiver of or preciude the exercise of any right of retedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The cavenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender wid Berrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be yoint and several. Ay Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Secunty Instrument oriy fo.mongage. grant
and convey that Borower’s interest in the Propenty under the terms of this Secunty Instrument; (b} i< not personally
cbligated to pay the sums secured by this Secunty Instrument; and (¢) agrees that Lender and any oiher Borrower masy
agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Secunty Instyument of the
Note without that Borrower’s consemt.

13. Loan Charges. If’ the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collecied n
conniection Wilh the loan exceed the permitied limits, then: (a) any such loan chasge shall be reduced by the amount
necessary (o reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded
permilted limits will be refunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed
utider the Note or by making a direet payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge nnder the Note.

14. Notices. Any notice to Borrower provided for in this Sccunty Instrument shall be given by delivenng it o1 by
mailing it by first class mail unless applicable law requines wse of another method. The notice shal) be dirceted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shali be given by
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_ first class manl o Lender's address stated herem or any other address Lender designates by notice to Borrower. Any natice
provided for in this Sccunty Instrument shall he deemed to have been given o Borrower or Lender when given as
provided in this paragraph

15. Governing Law; Severability. This Sccurity Instrament shall he governed by federsl law and the faw of the
jurisdiction in which the Preperty is focatad. In the event that any provision or clause of this Secunity Instrument o the
Note conflicts with apolicabic faw, such conflict shall not afTect other provisions of this Security Instrument of the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the
Notz are declured (o be severable.

16. Burrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccuniy Instrniment.

17. Transfer of the Property or a Beneficiul Interest in Borrower. If all or any part of the Property or any intorest
init is sold or transferred (or if a beneficial intorest in Borrower 1s sold ot transferred and Borrower is not a natural person)
without Lendet’s prior written consent, Lender may, af its option, require immediate payment in full of all sums sccured
by this Security Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by federal law
as of the date of this Sccunty Instrument.

If Lender exercises this option, Lender shall give Borrower notiee of aceeleration. The notice shall provide a period
of not fess than 3% days from the date the notice is defivered or mailed within which Borrower must pay all sums securcd
by this Sccurity instrament. If Botrower fails to pay these sums prior to the expization of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Rign! to Relnstate, If B. rrowcr meets cettain conditions, Borrower shall have the right to have
enforcement of this Secuiity Iinstrament discontinued at any time prior to the carlict of: (a) $ days (or such other penod as
applicable law may specifly Toi teinstatement) before sale of the Propenty pursuant to any power of sale contained in this
Sccunty Instrument; or (&) entry 0! a judgment enforcing this Secunty Instroment. Those conditions arc that Bortower- {a)
pays Lender all sums which then wonld be due under this Sceurity Instrument and the Note as if no acceleration had
occurred; (b) cures any default of ahw ot covenants or agreements; (¢) pays all exp-nses incurred in enforcing this
Sceurity Instrument. including, but noi limisad to, reasenable attomneys® feos; and (d) lakes such action as Lender may
reasonably require to assure that the lien ‘of this Securi!  Instrament, Lender’s rights in the Property and Borrower's
obligation 10 pav the sums sccured by this Securnity Instrument shall contirue unchanged. Upon reinstatement by
Bottowet, this Security Instrament and the obligat ars secured hereby shall remain fully effective as if no seceleration
had occurred. However, this right 1o reinstate shal ni apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The e or a partial interest in the Note (together with this Sceurity
[nstrument) may be sold onc or more times without pric: notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Scrvicer®) that ccllncts monthly paynier.is due under the Note and this Sceurity Instrument. There
also may be onc or more changes of the Loan Scrvicer unrelited to a sale of the Note. If there is a change of the Loan
Scrvicer, Borrower will be given writien notice of the change in accortance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Service! o'l the addness to which payments should be made.
The notice will also contain any othet information required by applicaole o2

20. Hazardous Substances. Borrower shali not cause or permit the presence, use, disposal, storage, or telease of any
Hazardous Substances on or in the Property. Borrower shall not do, not alic# anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two senicrics shall not apply to the presence, use,
ot storage on the Property of small quantitics of Hazardous Substances that are geterally recognized to be appropriate to
normal residential uses and to maintenance of the Propeny.

Botrower shail promptly give Lender writien notice of any investigation, claim, demeixi; lawsuil or other action by
any govemmental or regilatory agency of private party involving the Property and any’ Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrowet leams, ot is notiftcd ovany governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance afirciing the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Envitontiwatol Law,

As used in this paragraph 20, " Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, othwr lammable or toxic petroleum praducts,
toxic pesticides and herbicides, volatile solvents, malerials containing asbestos or forme'dehyde, and radioactive
materials. As used 1n this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety of environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2L Accsleration; Remedies. Lender shall give nofice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: () the default; (b) the
action required to cure the default; (c) a date, not ess than 30 days from the date the nolice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specified in the rotice may result in aceeletation of tiw sums secared by this Secounty Instrument, toreslosure by zudm.xt
proceeding and sale of the Property. The notice shall further inform Borrowet of the right to feinstate after acceleratton
and the nght to assert in the foreclosure proweeding the non-existence of a default or any other defense of Borrower (o
acccleration und foreclosure, If the default is not cured on or before the date specified in the notice. Lender, at its option,
may requitc immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incured in
pursuing the remedics provided in this paragraph 21, including. but not limited to, reasonable atomceys” fees and costs of
title evidence.

22, Reiease. Upon payment of all sums secured by this Secunty instrument, Lender shall release this Sccanty
Instrument without charge to Botrower. Bortower shall pay any recordanion costs.

23. Waiver of Homestead. Borrower waives all nght of homestead cxemption in the Propernty.

24, Riders 10 this Sxcurity Instrument. If one of more riders are exceuted by Borrower and recorded together with
this Security Instrutnen); thy covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants e, agreements of this Sccunity Instrument as if the rider(s) were a part of this Secunty
instrument. {Check applicableponies))

Adjustable Rate Rider Condominium Rider ; 1-4 Family Rider
Graduated Payment Rider | Planned Unit Development Rider b Biweekly Payment Ridet
Balloon Rider t, {Rate Enprovement Rides Second Home Rider
V.A. Rider _l Oher(s) Ispecify]

BY SIGNING BELOW, Borrower accepts and agrves to the terms and covenangs contained in this Secunty

Instrument and in any nder(s) executed by Bormrower and recorder withiit.

Wilnesses: ,—4 /‘]
_. oA
s d D OLS
STBPAN &-mvm

// , (Scal) a (Seal)

-Bomower -Bommower
STATEOF OIS, Lf A County ss: w1
’ N
, a Notary Public in and for said county and state do herchy &+

ccmry thai STEVEN D OLSON AND
STEFANIE RUPP HUSBAND AND WIFE

(Scal)

ZSSZ

pu\nnal!) known to me (o be the same person(s) whose

name(s) subscribed to the foregoing instrament, appea) e me lh}s-day in person, and acknowledged that
hcz signed and delivered the said instrument as e and voluntary act, for the uses and purposes

therein set forth.
Given under my hand and official seal, this 9718 1997
My Commission Expires:
This Instrument was prepared by: JANICE OLSON £ C[g';;\l:;\l AL —
BRIV , MilLER ‘t
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ADJUSTABLE RATE RIDER 0150037

(1 Year Treasury Indix - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 9TH day of APRIL . 1987 , and is
incorporated inteand shait be deemied to amend and supplement the Mortgage. Deed of Trust or Secunty Deed (the
*Security Instrumeit”) of the same date given by the undersigned (the “Borrower”) (o secure Borower’s Adjustable Rate
Note (the “Note”) to PIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION

(the *Lender®) of the sume da?é a7d covering the property described in the Secunty instrument and located al:
3729 W. BALMORAL AVENUE
CHICAGO, IL 60640

[Property Addrew
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOE UUIMITS THE AMCUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE T\VM.F AND THE MAXIMUM RATE THE BORROWER MUST

PAY. "

<

ADDITIONAL COVENANTS, In addition (o the covimnants and agroements made in the Secunty Instrument, A
Borrowes andd Lendet further covenant and agree as follows: *p)
N

A, INTERESTRATE ANDMONTHLY PAYMENT CHANGES w1
The Note provides for an initizl inferest rate of 7.400 %. The Note provides for changes in the 9
inicrest rate and the monthly payments, as follows: N

4. INTERESTRATEAND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest ratc | will pay may change on the first day of MAY . 2002 , and on: that day cvery
12th month thezcafter. Each date on which my interest rale could change is called a “Chang: Date.”

(B) The Index

Beginning with the first Change Dale, my interest rate will he hased on an index. The “lidzg ™ is the weekly average
yicld on United Stalex Treasury secunties adjusted to a constant maturity of } year, as made available by the Federal
Rescrve Board. The most recent Index figute available as of the date 45 days before each Change Datce is called the
“Current Index.”

If the Index is no longer available, the Nole Holder wili choose a new index which is based upon comparsble
information. The Note Holder will give ine notice of this choice.

{C) Cakeulation of Changes

Befon: cach Change Datc, the Note Holder will calculate my new interust rale by adding
THREE AND 000/1000 pereentage point(s) 3.00 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearsst one-cighth of anc percentage point
(0.125%). Subject to the limits stated in Section (D) below, this rounded amount will be my new interest rate unti) the
neat Change Date.

MUALNSTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Sungle Farmdy
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“The Note Holder will then determine the amount of the monthiy payment ihat would be sufficient 1o repay the unpaid
principal that | am cxpected to owe at the Chiange Date in full on the Maturity Date at my new inferest rate in substantially
cqual paymienss. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required (o pay at the first Change Date will not be greaer than 9.400 % oy
less than 5 400 %. Thereafter. my interest rate will never be increased or decreased on any single
Change Date by mur: than Iwo percentage points (2.0%) from the rate of interest | have been paying for the preceding
twelve months. Myniciest rate will never be greater thun 12.400 %

(E) Effective Daic of Changes
My new interest rate v il become effective on cach Change Date. ! wil! pay the amount of my new monthly payment

beginning on ihe first monthly pryment date after the Change Date until the amount of my monthly payment changes
again.

{F) Notice of Changes

The Note Holder will detiver of iwa? o me a notice of any changes in my interest rate and the zmount of my monthly
payment before the effective date of any chungs:. The notice will include information required by Jaw to be given me and
also the title and telephone number of a person who will answer any question { may have regarding the sotice.

BY SIGNING BELOW, Borrower accepls ate zgrees 1o the terms and covenants contained in this Adjustabic Rate
Rider.

D OLSON

& -1220005 0%

AL




