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This Assignment of Rents prepared by: _HARRIS BANK GLENCOE-NORTHBROOK, NA.
333 PARK AVENUE
61 ENCOE IL 60022

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MAACH 25, 1997, between HARRIS BANK
GLENCOE-NORTHBROOK, NA., whose sddress Is 333 FaX AVENUE, GLENCOE, IL 60022 (referred to
below as “Grantor”); and HARRIS BANK GLENCOE-NORTAZFOOK, NA., whose address is 333 PARK
AVENUE, GLENCOE, IL 60022 (referred to below as "Lender”).

ASSIGNMENT. For valuabie consideration, Grantcr aasigna, granis.a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and Interest in and to thq Sents from the foilowing described
Property located in COOK County, State of llinois:

AN EIGHTY FIVE PERCENT (85%) UNDIVIDED INTEREST IN AND TO THE FOLLOWING PARCEL OR
REAL ESTATE: THE SOUTHEASTERLY 16 FEET OF LOT 2, LOT 3, LOY 4 (EXCEPTING THE
SOUTHERLY 15 FEET OF LOT 4}, THE EASTERLY 20 FEET OF LOTS 8, 9, 10, 5 1.A»D THE WESTERLY
10 FEET OF LOTS 5, 6 AND 7, ALL IN BLOCK 32 IN GLENCOE, A SUBDIVIS'ON OF PARTS OF
SECTIONS 5, 6, 7 AND 8, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE TH'RD PRINCIPAL de
MER;IDIAN, IN COOK COUNTY, ILLINOIS <}

The Real Property or s address is commonty known as 672-634 VERNON AVENUE (iAda 672-680 VERNON rM,.
AVENUE), GLENCOE, IL 60022. The Real Property tax identification number is 05-07-205-014-0000, N
05-07-205-015~000, 05-07-205-016-0000, 05~-07-205-026-0000.

CJ

DEFINITIONS. The following words shall have thie following meanings when used in this Assignment. Terms not N
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references 10 dollar amounts shall mean amounts in lawul money of the United States of America.

Existing Indebtedness. The words "Existing Indebledness™ mean an existing obligation which may be secured by
this Assignment.

Grantor. The word *Grantor” means HARRIS BANK GLENCOE-NORTHBROOK, N.A., Trustee under that
certain Trust Agreement dated January 1, 1995 and known as HARRIS BANK GLENCOE-NORTHBROOK,

N.A., TRUST NUMBER L-580.
i ]
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Indebledness. The word “Indebtedivess” means all principal and interest payable under the Note and any
amounts expended or advances by Lender to discharge obfigations of Grantor or expenses incurred by Lender
10 enforce obligations of Grantor under this Assignment, together with inlerest on such amounts as provided in
this Assignment. In addition 10 the Note, the word "Indebledness” inciudes all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, of any one or more of them, as well as all claims by Lender against
Grantor, or any one of more of them, whether now existing or hereafter arising, whether related or untelated 10
the purpose of the Note, whether voluntary or otherwise, whether due or nol due, absdlute ¢1 contingent,
liquidated or unliquidated and whether Granior may be liable indindually o joinlly wih othess, whether
obligated as guarantor or otherwise, and whether recovery Lupon such Indebtedness may be or hereafier may
become barred by any statute of fimitations, and whether such Indebtedness may be or hereafter may become
otherwise unenforceable.
Note. The wore "Note® means the promissofy note or Credit agreement dated March 25, 1957, in the original
principal amoar’ of $100,000.00 from Grantor 10 Lender, lopether with all renewals of, exiensions of.
modifications of, renancings of, consoligations of, and substitutions for the promissory note of agreement

The interest rale on ih* Note is 7.000%.
Proexg.g The word "Propzity” means the real property, and all improvements thereon. described above in

the nment® section.

Real Property. The words "Reui Property™ mean the properly, interests and rights descnbed above in the
Property Definition™ section.

Reisted Documents. The words "Reiaiad Documents™ mean and include without limitation all piomissory
notes, credit agreements, loan agreements. environmental agreements, guaranties, Secufity agreements.
mortpages, deeds of trust, and all other «nstruments, agreements and documents, whether now o hereafter

existing, executed in conneclian with the tiwizuledness.

Rents. The word "Rents™ means all rents, reve iues, income, issues, profits and proceeds from the Property,
whether due now or later, including without limitation all Rents from all leases described on any exhibit

attachad 1o this Assignment

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT G- T+E INDEBTEDNESS AND {2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE K€%, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT iS GIVEN AND ACCEPTED ON. THE FOLLOWING TERMS:

PAYMENY AND PERFORMANCE. Except as otherwise provifed in this Astignment or any Reiated Documen,
Grantor shall an to Lender ali amounts secured by this Assignment as thuv-become due. and shall strictly

orm all of Grantor's obligations under this Assignment. Unless and until Lenser exercises its right to collect
he Rents as provided below and so fong as there is no default under this Assignmaent, Grantor may remain in
possession and control of and operale and manage the Property and collect the Renty, provided that the granting
of the right to collect the Rents shali not constitute t ender's consent to the use of cash czadteral in a bankruptcy

pioceeding.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right a1 any time, and even .nough no default
shall have occurred under this Assignment, to coifect and receive the Rents. For this purpose. L.enger is hereby
given and granted the following rights, powers and authority:
Notice 1o Tenanls. Lender may send notices to any and all tenants of the Property advising whem of this
Assignment ang directing aii Rents to be paid directly fo Lender or Lender’s agent.

Enter the Property. Lender may enter upon and take possession of the Property. demand, collect and receive
from the tenants or from any other persons liable therefor, ali of the Rents; institule and catry on ali legal
proceedings necessary for the protection of the Property, inCiuding such proceedings as ma he necessary (0
recaver possession of the Property; collect the Rents and remove any tenant of tenants or idtier persons from

the Propenty.

Other Acts. Lender may do all such other things and acts with respect 10 the Property as Lender may deem
ropriate and may act exclusively and solely in the place and stead ¢! Grantor and 10 have ali of the powers

of Grantor for the purposes stated above.

EXPENDITURES BY LENDER. [f Grantor fails to comply with any provision of this Assignment, including any
obligation to majntain Existing Indebledness in good standing as reguired below, or if any action of oceedgm is
commenced that would materially atiect Lender’s interests in the Property, Lender on Granlor's behalf may, but
siall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in s0
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the gate of
repayment by Grantor. All such expenses, a! Lender's optior, will (a) be payabie on demand, (o) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either () the term of any applicable insurance policy or (i) the remaining tesm of the Ncte. of (¢) be
trealed as a balioon payment which will be due and e':?/able_ at the Note's matur H This Assignment als0 waii
secure payment of these amcunts. The rights prov for in this paragraph shafl be 1n addition 10 any other
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;ihgh!s or any remedies to which Lender may be eniitied on account of the default. Any such action by Lencer
h agjl not be construea as curing the delaull 80 as to bar Lender from any remedy that it otheswise wouk! have

DEFAULT. Each of the following, al the optieacphlender, shall constitute an event of defautt {"Event of Default®)
under this Assignment: il

Defsult on Indebledness. Failure of Granior to make any payment wheq gue on the Indebtedness.

Defective Collateraiization. This Assignment or any of the Related Documens Cedses 10 be in full lorce and
effect (including failure of any collateral documents 1o create a valid and perfected security interest or lien) at
any lime and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

RIGHTS AND REMEDIES ON DEFAULT. Uf’°" the occurrenca of any Event of Defaylt and at any time thereafter,
Lender may exernice any one of more of the foliowing rights and remedies, in addition to any cther rights or
remedies providca by law:
Accelerate Induolzdness. Lender shall have the right al its option without notice to Grantor to declare the
entire indebledness immediately due and payabie, including any prepayment penafty which Grantor would be
required 1o pay.
Collect Renis. Lendel ¢)iwli have the right, without nouce 10 Grantor, (0 take possession of the Propenty and
collect the Rents, inclucing amounts past due and unpai, and apply the net oroceeds, over and akove
Lender’s costs, against the nJettedness. In lurtherance of this nght. Lender shall have all the n?hts provided
for in the Lender's Right 1o Collect Section, above. if the Rents are coillected by Lender. then Grantor
imevocably designates Lender as Granlor's attorney~in~lact to endarse ingtruments received in payment
thereof in the name of Grantor a0 negotiate the same and collect the proceeds. Payments by tenants of
other users to Lender in response (o Lzader’s demand shall sali&?r the obligations for which the payments are
made, whether O not any proper grounds for the demand ewisted. lender may exerscise 18 fights under this
subparagraph either in person, by agens; 7 through a receiver.
boyu::r Remedies. Lender ghall have all xnzr riphts and remedies provided in this Assigniment or the Note of
w.
Altorneys’ Fees; Expenses. In the event ol foreclozare of this Assignment, Lender ghall be entitied 10 recover
;L‘om Grantor atiorneys’ fees and actual disbursemedits necessanly incurred Dy Lender in puwisuing such
eclosure.

MISCELLANEOUS PROVISIONS. The lallowing miscelianew:s rrovisions are a pan of this Assignment: \';

-
Applicable Lav. This Assignment has been delivered to 1.¢r.der and accepted by Lender in the Slate of X
Hilinols. This Assignment shall be governed by snd construac iz accordence with the laws of the State of ?-3
Minots.

No Modification. Grantor shall not enter into any agreement with the heider of an¥l mortgage, derd of rust, of "
ther sacuity agreamerd which has priority over this Assignment ;. which Ihal agreement is modified, &
amended. exiended. of renewed without the Drior written consent of Lender. Crantor shall neither request nor &
accepl any future advances under any such security agreement withqut the p«os written consent of Lender.

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS Ass?nmm. GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BELALE OF GRANTOR AND
ON BEMALF OF EACH AND EVERY PERSON. EXCEPT JUDGMENT CREOITORS OF GRANTOR
ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TC T(1E DATE OF THIS

Assignment.

GRANTOR'S LIABILITY This A ment is executed by Grantor, not personally but as Trusiee as urovided above
in the exercise of the power the authority conferreg upon and vested in it as such Trusiee (and Grantor
thereby warrants that it possesses full power and authority to execule this instrument), and #t is exsxess!y
understood and ?reed that nothing in this Assignment of in the Note shail be conslrued &8 crealing any iabulity
on the ¢l Grantor personalty to pay the Note or any interes! that may accrue thereon, Or any other
Indebtedness under this Assignment, of 10 perform any covenant either express of implied contained in this

ment, all such liabiity, Il any, being expressly waived by Lendet and by every person row of hereafier

ng any right of security under this Awq’t‘\men!. and that so far as Grantor and 18 successord personally are
concerned, the legal holder or hoiders of the Note and the owner of owners of any Indebledness shall ook solely
to the Property for the paymen! of the Note and Indebledness, by the enlorcement of the lien creatad by this
Assignment in the manner provided in the Note and herein of by ‘action to enforce the personal liability of any

guarantor.

HARRIS BANK GLENCOE-NORTHBROOK, N.A. ACKNOWLEDGES {T HAS READ ALL THE PROVISIONS OF
THIS ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
ASSIGNMENT TO BE SIGNED 8Y ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE
HEREUNTO AFFIXED.
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GRANTOR:
ACHED
HARRIS BANK GLENCOE-NORTHERQGIGAMAG ON THE ATT
- O e e
R, A decn /7,

" AUTHORIZED OFFICER

N
CORPORATE ACKNOWLEDGMENT
STATE OF . géﬁ._.”z_‘ )
}ss
COUNTYOF (oo X . )
On this ﬁ day of { uh-\& 1§ 9] . before me, the undersigned Notary Public, personally
appearad PATRICIA BIELUWKA, TRUST OFI(CIR; and A5 SeF7na) Aus? . AUTHORIZED

OFFICER of HARRIS BANK GLENCOE-NORTHERC(CX, N.A., and known to me o be authorized agents of the
corporation that executed the Assignment of Rents aix, acknowledged the Assignment 1o be the free and voluntary
act and deed of the corporation, by authority of its Bylav's 0: by resolution of its board of directors, for the uses
and purposes therein mentioned, and on oath stated tha they are authorized 10 execute this Assignment and in

fac'&iecmed the A Qﬁ\ﬁz on behgi! of the corporation.
u.,_Li\J A Residing #.
Public in and for the State of ,,UL...‘A “OFFICIAL SEAL" X
 *aney M, Headricks Baba

W fon expires 1-2k-9 CL % Nowry Public. State of tlinais %
5 My Comrassion Expires 07/26%9 ,é
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EXCULPATORY RIDER

This instrument is executed by the Hams Bank Glencoe-Nonthbrook. N.A. as Trustez under the provisions of a Trust

Agreement dated [! TR e . and known as Trustno. ___ L. =S 8C , not personally, but solely as

Trustee aforesaid. in the exercise of the power and authorty conterred upon and vested in 1t as such Trusiee. This insqument
is executed and deliver<d by the Trust solely in the exercise of the powers expressly conferred upen the Trustee under the Trust
and upon the wrinten diréction of the beneficiaries and/or holders of the power of direction of said Trust and Harris Bank
Glencoe-Northbrook. N.A. s7arants that it possesses full power and authonty 10 execute this iastrument. [t is expressly
understood and agreed by and beivicen the parties hereto, anything herein 1 the contrary notwithstanding, that each and ail
of the representations, warranties, covenants, underakings and agreements herein made on the part of the trustee whiie in form
purporting 1o be the said representations. war;anues. covenants, undertakings and agreements of said Trustee are each and
every one ¢f them not made with the intention ¢f biliding Harris Bank Giencoe-Northbrook. N.A.in its individual capacity,
but are made and intended solely for the purpose of ¢inuing only that portion of the Trust propeny specifically descnbed herein.
No personal liability or personal responsibilizy is assuma by or nor shail at any ume be asserted or enforceable against the
Harvis Bank of Glencoe-Northbrook. N.A. on account of anr representations, Warranues, {including but not limited to any
representatiors and/or warranuies in regards to potenual and/cr < xistant Hazardous Wasie) covenants, undertakings and
agreements contained in the instrument. tincluding but not limuted to ary yadebiedness accruing plus interest hereunder) cither
express or implied or ansing in any way out of the transaction in connecticn-ith which this instrument is executed. all such
personal liability o responsibility. 1f any, being expressly waived and relcased. ind any liability (including any and all liability
forany violaton under tne Federal and/or State Environmental or Hazardous Waste (av s) hereunder being specificaily limited
10 the Trust assets. if any. secunng thus instrument. Any srovision of this instrument 121 mag to a nght of any person (o be
indemnified or held harmiess. or resmbursed by ihe Trusiee for any costs, clasms, losses, fines, nanalties, damages, costs of
any nature including attomey’s fees and expenses, arising 1n any way out of the execution of thiz.irscument or in connection
thereto are expressly waived and reicased by all parties 10 and parties ciaiming, under this instrument~ Ay person claiming
or any provision of this instrument refeming to a nght 10 be held harmless, indemnified or reimbursed tar 2y and all costs,
losses and expenses of any nature, in connection with the execution of this instrument, shall be construed as only a right of
redemption out of the assets of the Trust. Notwithstanding anything in this instrument contained. in the event of any conflict
between the body of this exonerauon end the body of this instrument, the provisioas of this paragraph shall control. Trustee
being fully exempied. nothing herein contained shall limit the right of any party to enforce the personal Liability of any other
party o this insarument.
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