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MORTGAGE

THIS MORTGAGE IS DATED APRIL 10, 1997, nitween Gilbert Vergas, Maria E. Vargas and Ruben Vargas,
Married to Lucia Rangel Vargas, whose address Is 72600 Theodore Avenue, Sauk Village, IL 60411 (referred
to below as "Grantor"); and HERITAGE COMMUNITY PANK, whose address is 18301 SOUTH HALSTED ST,
GLENWOOD, IL 60425 (referred to below as "Lender”).

GRANT OF MORYGAGE. For valuable conalderation, Granior . rigages, warrants, and conveys to Lender all
of Grantor’'s right, title, and interest in and to the following described re=l propenty, together with all existing or
subsequently erected or affixed buildings, improvements wid fixtures; 7if rasements, rights of way, and
appuncoances; all waler, waler rights, watercourses and ditch rights (including ‘stock in utilities with ditch of
irfigation rights); and all other rights, royalties, and profits relating 1o the real propeny, including without limitation

all mioerals, oil, gas, geodmmal and similar matters, focated In Cook Couriy. State of Ilinols (the "Real

Property”): it Q04305177

Lot 9187 in indlan Hill Su lvision Unit No. 8, being a subdivision of the Ea%( 12 of the Northwest 1/4
of Section 31, Township 35 Nornth, Range 15, East of the Third Principal Mesicis i, also the Northwest
1/4 of the Northeast 1/4 of Section 31, Township 35 North, Range 15, East »¢ the Third Principal
Maridian, according to tho plat thereo! registered in tho office of tho Registra/ ct Titles of Cook
County, liinols, on Septomber 15, 1970 as Document Number 25 21 681, and Surveyors Certificate of @
Correction thereot registered on October 8, 1970, as Document Number 25 25 473. — N

N
Tho Real Property or its address Is commonly known as 22600 Theodore Avenue, Sauk Village, IL 60411.0)

The Real Property tax identification number is 33-31-111-003. g
Grantor presently assigns to Lender al! of Grantor’s right, title, and interest in and to all leases af the Propenty and K
ali Renis from the Froperty. [n addition, Grantor grants to Lender a Uniform Commercial Code securily interest in w}

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morgage shall have the meanings atributed (o such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amouats in lawful money of the United States of America.

Borrower. The word "Borrower® means each and every person or entity signing the Note, including without
limitation Gilbert Vargas and Maria E. Vargas.

Credit Agreement. The words "Credit Agreement® mean the revolving fine of credit agreement dated April 10,
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1997, between Lender and Borrower with a credit fimit of $25,000,00, ‘ogether with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity wate of this Mongage is April 10, 2022. The interest rate under the Credit Agrecment is a variable
interest rute based upon an index. The index currently is 8.500% per annum. The interest rate 10 be applied

to the outstanding account balance shall bc at a rate 0.750 percemage points above the index, subject
however 19 the following mimmum and maximum rates. Under no circumstances shall the nterest rate be less
than 6.750% per annum or more than the lesser of 17.970% per annum or the maximum rate aliowed by
applicable law.

Existing Indebtedness. The words "Existing Indebledness™ mican the indebiedness described below in the

Existing Indebiedness section of this Morigage.

Grantor. Thr word “Grantor™ means any and all persons and entities executing this Mortgage, including

without limitation =1l Grantors named above. The Grantor is the morigagor under this Mongage. Any Granior
who signs this Morgage, but does not sign the Credit Agreement, is signing this Mortgage only to gram and

convey that Grantor s intrest in the Real Property and 1o gramt a security interest in Grantor's interest in the
Renis and Personal Propcrt to Lender and is not personally liable under the Credit Agreement except as

otherwise provided by contrct ot law.
Guarantor. The word "Guaranior” means and includes without limitation each and all of the guaraniors,
surcties, and accornmodaiion parties i coapection with the Indebtedness.

Improvements. ‘The word “[mprovem:nis’ means and includes without limuation all existing and future
improvements, buildings, structures, muhile-bomes affixed on the Real Propeny, facilities, additione,
replacements and other construction on the Rex! Proneny.

indebtedness. The word “Indebledness™ means il principal and interest payable under the Cradit Agreement

and any amounts expended or advanced by Lender to dischirge obligations of Grantor or expenses incurred

by Lender to enforce obligation~ of Grantor under this Mesigage. together with interest on such amounts as

provideG in this Morntgage. Specifically, without limHatici. <his Morigage secures a revotving line of credit
and shalil secure not only the amount which Lender has rre3ently advanced to Borrower under the Credit
Agreement, but aiso any future amounts which Lender tary advance to Borrower under the Credit
Agreement within twenty (20) years from the date of this Murtgasc.lo the same extent as If such future
advance were made as of the date of the execution of this \doricage. The revolving line of credit
obligates Lender to make advances fo Borrower 8o fong as Borrower complies with all the terms of the
Crodit Agreement and Related Documents. Such advances may be mede. repsid. and remade from time
io time, subject to the iimitation that the total outstanding baiance owing at any one time, not including
financeo charges on such balance a1 a fixed or variable rale or sum as provicad i~ the Credit Agresment,
any iesuporary overages, other charges, and any amcunts expended or advaicer. 28 provided in this
paragraph, shali not exceed the Credit Limit as provided in the Credit Agreement.” i is the intention of
Grantor and Lender that this Morigage secures the balance outstanding under the Cradit s\areement from
time to time from zero up to the Credit Limit as provided abave and any Intermediate balanca. At no time
shall the principal amount of Indebledness sucured by the Morigage, not inciuding sums advanced to
protect the security of the Morigage, exceed $50,000.00.

Lender. The word "Lender” means HERITAGE COMMUNITY BANK., its successors and assigns. The Lender

is the morigagee under this Mortgage.

Mortgage. The word “Morngage® means this Morigage between Grantor and Lender. and includes without
limitation all assignments and security interest provisiens relating 1o the Personal Property and Rents.

Personsl Property. The words 'Personal Property® mean all equipment, fixtures, and other anicles of
personal property now or hereafier owned by Grantor, and now or hereafier auached or affized to the Real
Property; together with all accessions, pans, and additions 20, all replacemenis of, and ail substitations for, any
of such property; and together with ali proceeds (including without limitation all insurance proceeds and
refunds of premiunis) from any sale or other disposition of the Propeny.

Property. The word “Property™ means collectively the Real Property and the Personal Property.
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Reai Froperty. The words “Real Propeny* mean the Propeny, imesests and righis described above in the
“Grant of Mortgage* section.

Reiated Documents, Tne words “Related Documents” mean and include without limitarion il promissory
Dotes, credit agreements, ioan AZreements, environmental agreements, guaranties, sccurity agreements,
Mortgages, deeds of trust, and all oqher instruments, agreemeats and documents, whether now of ercafter
existing, executed in connection with the Indebiedness.

Rents. The wora "Rents” means ail present and future rents, revenues, income, issues. royalties, profits, and
other bevefits derived from the Property.,

T,

SUBSEOUEN+ LIZN3. AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS _EVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. T3 MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Grator waives all tights or defenses an'sing by reason of any *one action® or
anti-deficiency” taw, of any .clier faw which may drevent Lender from NNging any action” agains Grantor,

inciuding a claim for deficiency to the inxyan Lender is otherwise entitjed 10 4 claim for deficiency, before or afies
l.e.gder's <o U or compienca of any foreclosyre xuon, cither judicially or by exercise of a power of
sal

GRANTOR'S REPRESENTATIONS AND WARRANTIES, *- iy sarranis that: (3) this Mongage is executed at
Borrower’s request and rof at the tequest of [Lepjer: (V) Gresos a3 the full powey, nght, and au 7ty 10 enter
into this Mortgage and 1o hypothecate the Propeny. (c) e provisions of this Mortgage do not conflicy with, or
tin a defan)y under any agreement of other instr.ixnt bi ng ugon Grantor and do not resul in a violation of
any law, regulation, court decree or order applicable to Ciantor: (@) Granior has established adequaic means of
oblaining from Borrower on a continuing basis informaiion shout Borrower's figancial conditiop; and {e} Lender
hat maf«; M0 representation 10 Grantor abou Borrowe: filuding without limitation the creditworthiness of
Borrower),

PAYMENT AND PERFORMANCE. Exc as otherwise provid:g in this Morigage, Borrower shajy pay to Lender
Al Indebtedness secured by this Mortgage a?'i( becomes duc?and Borower and ngg!ot shall strictly perform afi
their respective obligations under this tortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor ard Borrower agree that Grantors possession
and use of the Property shall be govemned by ihe foilowing piovisions:

Possession and Use. Uniil in default, Gsanjor May remain in possesiion and control of and cperate and
Thanage lae Property and coffect the Rents from the Propeny. o

Duty to Malntain, Grantor shall mainiain the Property in tenaniable condition &t pro; Iy perform al} repairs,
rcgltyaocmu. and maintenance feccssary 1o preserve its value. TPy pe

Hazardous Substances, The terms “hazardous waste,” *hazasdous substance.” “disposy “release,* ang
“threatened Telease,” as used in this Mongage, shail have the same meanings a 0 fonh in the
Comorehensive Environmenta) Response, Co tion, and Liability Act of 19 » A amerdrd. 42 V'S C.
Section 9601, et seq. { "CERCLA"), the Superfund Amendments and Reauthorization Act of 1585, 2ub. L. Na.
'.“i‘:c Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq.,
Conservation Kecovery Act, 42 U S.C. Section 6901, et S_@l% or other applicable state o Federal faws,
ms:u Py A ¢ iems “hazardous waste” and i ]
substance” shaf{ also include, without fimitation, petroleam and petroleum by-products or any fraction thereof
and asbestos. Granior Tepresents and warrams 10 Lender thar: &') During the period of Grantor’s ownership
of the Propeny, there has been no use, generation, manufaclure, siorage, trearment, disposa), release or
threateped releace of any hazardous waste or substance by any person on, undes, abou: or from the Progenty;
) Grantor has no knowledge ol, or reason (o believe that there has been, excepl as previously duclo_srdy 10
and acknowledged by Lender in writing, (i) any use, peaccation, manufacture, stomFe. treatment, disposal,
release, or threatened release of any hazardous waste ot substance on, under, about or from the Property b{
any Prior owners ar accupanis of Property or (i) any actua) of threatened litigation or clains of agg itid
by any person relating o such matery. anc( (c) Except as previously discl 10 and acknowledged by
Lender in writing, (i) neither Grantor NOT any fenant, contractor, agent or other authorized user of lhe%’m
shall use, generare, manufacture, store, irel, dispose of, or fefease any waste or substance on,
under, L or from the Property and (u{ Ay such activity shajy be conducted in compliance with ali
pplicable federal, state, and local Taws, regufaions and ordinances, includin _Withou! limitation (hase laws,
regulaiions, and ordinances described above. Grantor authorizes Lender amf s agents to enler upon the
Propenty 10 make such nspections and sests, ar Grantor's ex . & Lender may deem appropriate to
derermine complisnce of the Property with this section of the Morsgage. Any inspections or fests made by
Lender shal) be for Lender's purposes only and shall no: be consirved 10 creare any responsibility or tiability
on the part of Lender 1y Grantot or to any other person. The popreseniations and warranties contained herein
&re based on Graptor's due diligence in investigating the Propenty for hazardous waste and hazardous
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substances. Grantor hereby (a) releases and waives any fuwsre claims against Lender for indemsity or
contribution in the eveni Gramor becomes lisble f~r cleanup or other costs under any such laws, and (b}
agrees 10 indemnify and hold harmless Lender against any and all claims, losses, liabilities, daniages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of the Morigage or as a consequence of any use, generation, manufaclure, storage. disposal,
release or threatened release occurring prior to Grantor’s ownership or inferest in the Propeny, whether or not
the same was or should have been wn to Granior. The provisions of this section of the Mongage,
including the obligativn o indemnify, shall survive the g:)'mem of the Irdebtedness and the satis{zction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure of otherwise.

Nuisance, Waste. Grantor shall not cause, conduct Or permit any nuisance nor commit, permit, of suffer any
stripping of or wasle on or (o the Property of any portion of the Propenty. Without limiting the gencrality of the
forcgoing, Grantor will not remove, or grant 1o any other party the right to remove, any umber. minerals
(inctuding oil and gas), soil, gravel os rock products without the prior writien conseni of Lender.

Removal of ‘mprovements. Grantor shall not demolish or remove any !mprovements from the Real Propeny
without the prior svritten consent of Lender. As a condition to the removal of any Improvemems, lender may
require  Granto: o, make arrangements satisfactory to Lender to replace "such Improvements with
Improvements of &t 1 4t equal value.

Lender's Right t¢' Sr#4i. Lender and its agents and representatives may enter upon the Real Property at all
reasonable limes to anenu fo Lender's interests and 10 inspect the Propery for purposes of Grantor's
compliance with the terms and tonditions of this Mongage.

Compliance witis Governm<zial Requirements. Grantor shall pmmril_\' comply with all laws, ordinances, and
regulations, now or hereafier in effzis, of all governmental zuthorities applicable to the use or occupancy of the

ry. Granter may comtest in guol faith any such law, ordinance, or regulation and wuhhol\ﬁpomp_hanoc
duning any proceeding, including agplopn"': appeals, so long as Grantor has notified Lender in wniting prior (o
doing so and so long as, in Lender’s cole pinion, Lender's interests in tie Property are not jeopardized.
Lender may require Grantor to post adequtr-Zecurity or a surety bond, reasonably satisfaciory to Lendry, 10
protect Lender’s interest.
Duty 1o Protect. Grantor agrees neither to aczdun nor leave unattended the Preperty. Grantor shall do all
other acts, in addition 1o those acts set forth above in this section, which from the character and usc of the
Property are reasonably necessary to protect and preserye tis Propeny.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or ransfer, without the Lender's prior writen consent, of all or any
part of the Real Propenty, or any interest in the Real Propenty. A “czale or transfer” means the conveyance of Real
Property or any right, title or intcrest therein; whether legal, beseficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, installment sale coniract, Jand ¢ontract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment. or wransfer of any
beneficial interest in or (o any land trust holding title 10 the Real Property, of by any other method of cenveyance
of Real Property interest. 1 any Grantor is a corporation, parinership or hmited Jiabilay company. transfcr also
includes any change in ownership of more than tweaty-five percent (25%) of the voting fiocx, paninership interests

or limited liability company inlerests, as the case may be, of Grantor. However, this optioy, shall not be excrcised
by Lender if such exercise is prohibited by federal law or by lilinois law,

I{AXES AND LIENS. The following provisions relaling to the taxes and licns on the Propersy” 2:¢ 2 pant of this
Mortguge.

Payment. Grantor shall pay when due (and in alf evenis prior (0 delinquency) all staxes. payroli ‘axcs, special

taxes, assessments, water charges and sewer service charges levied agezinst or on account of the Fropsrty,

and shall pgy when due all claims for work done on or for services rendered or material fumnished 1o the
rty. Grantor shall maintain the Pro n?' free of all liens having priority over or equal to the interest of

Lender under this Mon%:?c. cmt for the lien of taxes and assessments not due, cxc?i for the Existing

Indebiedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor imay withhold payment of any tax, assessment, o7 claim in connection with a good
faith dispute over the obligation 10 pay, so long as Lender < interest in the Propeny is not icopardized. M a lien
arises of is filed as 2 result of nonpayment, Grantor shall within fificen (15} days afier the lien arises or, if a
lien is filed, within fifteen (15} days after Grantor has notice of the filing, secure the discharge of the lien, or if
uested by Lender, deposit with Lender cash or a sufficiens corporate surety bond or other security
satisfactory lo Lender in an amount sufficient to discharge the lien plus any costs and atorneys’ fees o1 other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement againsi the Propeny.
Granior  shall name Lender as an additional obligee under any surety bond furnished io the contest
proceadings.
Evidence of Payment. Grantor shall upon demand furnish o Lender satisfactory evidence of pavment of the

faxes or assessments and shell authorize the appropriate governmenial official to deliver to Lender at any time
a written statement of the taxes and assessments against the Propenty.

Notice of Construction. Grantor shali notfy Lender at least fifteer (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen’s

*
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could be asserted on account of he work, services, or materials. Gran T will ¢ J
of Lender furnish to Lender advance assurances satisfaciory (o Lender that Grantor can an; will paypolhc n:os“fs
of such improvements.

. rOrgagee clause in favor of Lender. Policies shall written by such insurance companiss
and in such form as Emy be reasonably agcefqb!e 1c Lender. Grantor shajf dc!i\)"cr 1o Lender ccniﬁcflac? of
coverage from each insurer foniaintag & stipuiation that coverage will not be cancelled or diminished without a
mummmum of ten (10) days' prior WIHIen notice to Lender and not conlaining any disclaimer of the insurer's
liability for failure 1o give such rotice. Each insurance policy also shajl mclutze_un endorsement providing that
coverage in favor of Lender will not be impaired in any way by an A, omission or default of Grantor or an
other person.. Should the Real at any time become located in an areq designated by the Director of
the Federa) Eivergency Management Ag as a special Nood hazard area, Granior agrees to obtain and
maintain Federa! Flood Insurance for the full unpaid principal balance of the foan, up 10 the maximum policy
limits set undzr <2+ National Flood Insurance Program, or as otberwise required by Lendzr. and to maintain
such insurance for > term of the igan,

Application of Piccrods. Grantor shall pro ly notify Lender of any loss or damage to the erty. Lender
may make proof of ioss if Grantor fails 8} go‘p‘ 30 wilh?n_ fifteen le)ydays of the cgnua!!y. cther or not
wdet’s security s i, aicd, Lender may. a its clection, apply the proceeds (o the " reduction of (e

edness, payment o arv-iien affecting the };l’?eﬂ}’. or_the resioration and repair of the Propeny. If
Lender elects 1o apply the procee2: 1o restoration repair, Grantor chall repair or replace the damagcd’ ot
destroyed Improvements in a mapre- ‘atisfactory to Lender. Lender shall upon satisfactory proof of such
€xpenditure, pay or reimburse Grzator frony the proceeds for the rcasom_b’c cost of repair or resioration if
Greator is not in default hereunder. 40y proceeds which have not been disbursed withia 180 days after their
receipt and whick Lender has nog COMLLAS 10 the Tepair of restoration of (e Propenty shall be used firy 10
pay any amount ow:xf 10 Lender under tlis Hontgage, then 1o prepay accrued interest, and the remainder if
any, shall be apfli 10 uhe, Principal balaxce o the Indebledncss 1f Lende. holds any proceeds afier
paymest in full of the Indebiedness, such procecs: saal! be paid 10 Graniror.
Unexpited Insurance at Sale. Any unewpired insurance skall inure 1o the benefit of, ard pass 10, ihe
purchaser of the Property covered ?:{ this Mortgags 2 any trustee’s sale or other sale held under the
provisions of this Mortgage, or a any Toreclosure sale of wich Ty,

Compllance with Existing Indebtedness. During the Jerind in which any Existing Indebtedness described
beiow is in effect, compliance with the nsurance provisions coiained in the instrument evidencing such
Existing Indebtedness shall constisute comrhmc with the insuruve provisions under this Mongage, to the
¢xient compliance with the 1erms of this \ ongagc would constire:, a drelication of insurance requirement. If
any proceads from the insurance become payable on foss, the provicions in this MonFagc for division of
roceeds shall apply only ro (has pomion of the proceeds not Payabic 10 the holder of the Existing

EXPENDITURES BY LENDER. If Grantor fails 1o comply with an{xpmvision of this Morigage, including any
obligation (0 maintain Existing Indebtedness in 2ood standing as required low, or 1f anv action or proceedin is
Commenced that would mareriaily affect Lender's interests in the Froperty, Lender on Grantor's behalf ma,v.sbul
shall not be required (o, take any action that Lender deems dppropriate.  Any amount that LzuGer ex $ in o
doing will bear interest at the rare provided for in the Credis A teement from the date incurred or #2:d by Lender 1o
the aate of repaymem by Grantor.” All such expenses, al L:mfcr's opiion, will (a) be payable or ¢ wrand, (b) be

10 the balance of ‘the credit une and be apportioned among and be payable with any installrer Dayments
10 become due during either (3) the term of any applicable Insurance policy or (ii) the remainin lerrs ol the Credit
Agreement, or (c) be treated as 2 balioon paymeat which will be due and pavable ai the redit Agresment's
maturity, This Mortgage also will secuse payment of these amounts. The rights provided for in this pmfraph
shall be in addition to any other rights or any remedies to which Lender may be entis'ed on accouni of the default.
Auy such action by Lender shal] not be construed as cuning the default 5o as 10 bar Lender from any remedy that
it otherwise would have had.

ngRRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of (he Propenty are a pant of this
ongage.

Title. Grantor warrans that:  (a) Grantor holds 800d and marketable title of record 1o e Property in fee
simple, frve and clear of alf liens and encumbrances other than those set forth in the Real Property description

or in the Existing Indebtedness sectior, below 07 12 any litle insurance fohcy. title repon, or fina! title opiftion
issued in favor of, and acepted by, Lender in connection with this \ origage, and (b) Grantor has the fii]
rignt, power, and authority 1o execute and deliver this Mortgage 10 Lender.

Detense of Title. Subject 1o the exception in the paraaﬁraph above, Grantor warrants and wil) forever defend
the title 10 the Property against the lawful claims of ) i

commeiced that questions Grantor’s tidle of the interest of Lender under this Mongage, Grantor shali defend
the action ar Grantor's c:ﬁnsc. Grantor may be the auininal party in such proceeding, but Lender shafl be
entitled to panticipate 1p proceeding and 10 be represenied in the proceeding by counse} of Lender’s own
choice Grantor will deliver, of causc 10 be delivered, 1o Lender ‘such Instruments as Lender may request

I
from time o ime to permit such participation.
Compllance With Laws. Granior warrants that the Propenty and Grantor's use of the Propenty complies with

.

LEO202246




T R R,
e e UNOFFIGLAL. COPY

Page 6
Loan No 918733700 (Continued)

all existing applicaple laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The followin TOVISIONs  concemin existing indebtedness (the “Exinin
Indebtedness®) are a pan of this Mongage. kP ¢ : ’

Existing Hen. The tien of this Mortgage securing the Indebtedness may B¢ secondary and inferior to an

. aﬁmes 10 pay, or see 10 the payment of, the Existing
) and (o preven; any default op such indebtedness, any default uider the instruments evidencing
such indebledness, or any defavlt under any secunity documents for such indebiedness

No Modification, Grantor shall not enter intg any agrecmert with the holder of any mongage, deed of irysy, o

other Security agreement Which has Priotity over this Mor aﬁb ' which tha agresment is modified. .
exiended, or reneweg withowt the prior Writlen consent 0 mier. Grantor shal) neither €51 nor aceep
any future advances under any such Secunity agreement withour the Prior Titten consent of Lender.

CONDEMNATION. The following provisions FeRing 10 condemnation of the Propenty are g part of this Mongage.

n of Net Proceeds. If all or any part of the Propeny g condemned by eminem doma; a,)rowedings
ar vy any proceeding or purchase in fiey of condemnation, Lender May at its election Tequire that al} or an

‘.’
g?gmn of the net procesds of the award be ?phed 10 1he Indebiednéss of ihe repair or fesieralion of the
1% f ‘ard shai

: =l mean the award afiep aymen of all reasongble costs,
expenses, and aomeys’ fees incurred Y Lender in conneciion with the pop emnation,

Proceedings. {20 proceedin in condemnatiop s filed, Granioy shal) promplly notify Lender in Wriling, and
Gramtor shal] rom; thv 1ake sucﬁ SEpS as may he ecessary (o defend the aliop ang obtain the awarg.
Grantor may e nowm.pal party in such proceeding, but Lenger shall be entitled 1 paricipate in the
proceedin and to be Teprseriad in the proceeding by counse of its own choice, and Grantor will deliver or
tause 10 be delivered to°) oy der such instruments g may be requesied by it from time 19 1ime 15 permil such
participation.

- IMPOSITION 0OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisjons
relating 1o Bovernmenial taxes, fees ang charges 3 g pan of this Mongage:

Current Taxes, Foeg and Charges, Uran request by Lender, Grantor shap execule such documents in

108 10 1his Morigage and take wharevr yiher action’ is requested by Lender io perfect aad continue
Lender's fien on the Re:f Property. Granior sag) ‘einburse Lender for alf laxes, as desctibed beiow, tagether
with all expenses Incurred in recording, perfectg o SOnnnuing this Monigage. inciuding without limgsion all
taxes, foes, documcmary stamps, and other charges far reioiding or registering this Mongage.

Taxes. The following spalf constitule taxes (o which yhic c=clion a];p!ics: (3) a specific jax upon this type of
onchg € OT Upon a)) or any of the Indebiedness secured by this donFa ¢: (b) a speeific 1ax on Borrowey
i ITower is authorimdp::‘ required (0 deduet from pavmints an the ncfehtcdncss secured by this ype of
Mongage; (c) , 1ax on ihis type of Mongage chargeable agrins rhe Lender or the ho ger of the Credit
Agreement; and (d) a specific 1ax gn ail or any portion of the Inuelurdness or on payments of principal and
interest made by Borrower,
Subaoquenl_ Taxes. |f any Wx 10 which this section applies is enzcied subsequent 10 the ga
Monigage, this cven shail have the same effect a5 an Even of Defaultl (ay-dfmeg below). and Lender may
Cxercise any or a)) of its available remedies for an Fvepy of Default a5 Provid G below upjess Grantor either
3) pays the fax before it becomes delinquent, o (p) CORMESIS the tax as provigey 200ve in the Taxes and

SECURITY AGREEMENT: FINANCING STATEMENTS, The following provisions relating (o \is Mongage as a
security agreement are 4 part of this Morngage.

Security l}grooment. This instrument shafy onstitute 4 security Sgreement {o the exten any of (he Prg Tty
Ixtures

constitutes Or other persona] Topenty, and ender shall have alj of te nghts of & secured aly Under
the Uniform Commercia} Cogg as amg)ndod g'om ’n’mc 10 lime. ¢ P

e
'-:4
)

(& Security interagt, Upon ﬂ:tl(fsl by Lendet, Graptor shall execure financing staements and take whatever
- 4 other actjon s Tequesied by Lender 10 perfect and continye Lender’s security interes n the Rems apg
"N Perso 4 gxﬂy. In addition to recording thig Monigage in the rea Propesty records, Lender may, at any
N _ Granor, Tile executeg copnid Parls. COpics o1 reproductions of jhiy
! Montgage ay 2 Ninancing statement. Grastar shall reimbyree Lender for al CXpenses incurred in perfecting or
o ConunuIng this Security interest, Upon defayj;, Grantor shalj asseinble the Persona) Propeny in a manner an

. d
- al a place feasonably convenient 1o Grantor and Lender and make it available 10 Lender within three (3) davs
) after receipt of wnitien demand from Lender,

Addresses, Ty. mailing addresses of Grantor (debior) ang Lender (secureq panty), from which information
conceming the Security interest Branted by this Mopy 4g¢ may be oblained (each as required by the Uniform
Commercsz) Code + A€ 25 stated on the figg page of this Mongage.

R A ) ~-FACT. The following provisions relating to further assirances and
attomey-in-fact are 3 part of this Mongage.

Further rances. A ang;lime, and from time 1p Hime, upon fequest of Lender, Grampr wil) mske, execuss
and deliver, or wify cause (o €. executed or delivered, (o Lender or 0 Lengers designee, ang when
uested by Lender, cayse 10 be fijed, recorded, refijed, of Terecorded, as the case may be. at such time
In such offices and places as Lender may deem appropriare, any and all such Mongages, deeds of trygy.
Security deeds, SECUNly agreemen)s. financing Slatemen;s, CONINY210N statemenss. INSIruments of furthey

assurance, certificates, and other documents ag May, in the sofe opinion of Lender, b feCessary or desirable

Eaa—
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in order to_effectuate, complete, perfect, continue, or ive (a) the obligations of Grantor and Borrower
under the Credit Agreement, this .\!urlt&a ¢, and the Related Documents, and (b} the liens and secunity

inierests created by this Morigage on n{, whether now owned or hereafter acquireq by Grantor.

Unless probibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for alt
costs and expenses incurred in connection with the malters referred to in this paragraph.

Atlomc{y-ln-Fa_cl. If Grantor fails to do :’n.g of the things referred 10 in the preceding paragraph, Lender may
do so for and in the name of Grantor at Granior's ex - For such purposes, Granlor hereby
irrevocably ':’ppoints Lender as Gramtor's attomney-in-fact for purpose of making, executing, delivering,
filing, recording, and doing all other 1bings as may be necessary or desirable, in Lender's sole opinion, to
scomplish the matters referred (o in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indcbiedness when due, terminates the credit line account, and
otherwise performs all the obligations m?yos_cd upon Granlor under this Mongaﬁc. Lender shall executz and
deliver (o Grantor a suitadle sarisfaction of this Mortgage and suitable statements of (erminaties of any finaicing
statement on file evidencing Lender's security nterest in the Rents and ihe Personal Pwpcn?'. Grarttor ‘will pay, 1f
mmunad by applicable taw, acy reasonable termination fee s determined by Leuder from time (o time. i,

T, payme-i. is made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebicdnness and hereaficr Lender is foroed to remit the amousit of that payment t? lo Berrowsr's trustee 'in

of (0 g:g stular person unter any federat or state bankrupicy 1aw ‘or law for the relicf of debtors, (b)

by reason of any judgreri, decree of order o any court or administrative body having jurisdiction aver )ender or
any of Lender's pmpcr‘gd:f;c)_by. reason of any settlement or compromise of any clam made by Lender with any
claimant (including ‘witheu! initation Borrower), the Indebicdness shall be considered urpaid for the purpose of
enforcement of this Mortgage an< this Mortgage shall continve 1o be eliective or shall be rrinstated, as the case
w3y be, notwithstanding any carcebasion of this Mortgage or of any noie or other instrument or agreement
¢videncing the Indebledness and !¢ Proveny will continue 10 secure the amount of recavered (o the same
extent as if har amount never had ‘oern originally received by Lender, and Grantor shall e bound by any
Judgment, decree, order, scitlement or wr.promise relating 1o the Indebtedness or to this Mongage.

OEFAULT. Each of the following, ar tie (gtion of Lender, shalf constitute an cvert of default (*Event of Defsult*)
under this Mortgage: (a) Grantor commits 1720 ar makes a malerial misrepresentation at any time in connsction
with the credit line account. This can include. ‘or_example, a false starement about Granior's invome, assels,
liabilities, or any other s of Grantor's financ'al coudifion, (b) Grantor does not meet the rcpa?jmcm terms of
the credit line acoount. (¢} Grantor's action or inactios, ;.évcrsel[y aftetts the collateral for ihe credit line account or

‘s rights in the collaeral  This can include. for exZipole, failure (o maintain required insurance, waste or
destructive yse of the dwelling, failure 10 pag' taxes, deall: oi 2 &leuom liable ob the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelling witiear, Lender’s permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for ibiled purposes.

RIGHTS ANO REMEDIES ON DEFAULT. Upon the occurrence oc any Event of Default and at any time thereafier,
Leader, at its option, may exercise any one or more of the foliowing rights and remedies, in addition 1o any other
nights or remedies provided by faw:

Accelerste Indebtedness. Lender shal) have the f,if“ at its option v.ithou: notice 1o Borrower fo declate the
cnnr;éndtbledmu snmediatcly due and payable, il ng any prepaymeat peralty which Borrower would be
required to pay.

UCC Remedies. With respect (o alf or any of the Personal Propenty, Lonier shal) have alf the rights and
remedies of 4 secured party under the Unifon}npggmrml Code. ¢

Collect Rents. Lender shait have the right, without notice 10 Grantor or Borrower, 10 12ke possession of the
Property and collect the Rents, inciuding amounts past duc and unpaid, and apply the it prozeeds, over and
above Lender’s costs, against the Indebiedness. In furtherance of is right, Lender rquin’ any tenant of
oiher user of the Property to make ,paqums of rent or use fees directly 10 Lender. I tie Ron’s 2% collected

Lender, then Grantor irrevocab y designales Lender as Grantor’s aitorney-in-fact to endorse’ instruments
received in payment thereof in the name of Gramtor and 10 negotiate the same and collect Uie proceeds.
Payments by tenanis or olher vsers to Lender in responsé 1o Lender's demand shall satisty the obligatians for
which the payments are made, whether ar not_any proper grounds for the demand cxisted. l'.’em‘c: may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Possession. Lender shall have the right 10 be placed as mortgagee in possession or 10 have a
receiver appointed 10 take possession of all or any part of the Property, with the power to protect and preserve
the Property, 1o operate the Propert pmcdi:l:&mrcclosun of sale, and to collect the Rents from the roperty
and apply the proceeds, over nd above cost of the receivership, againsi the Indebiedness.  The
mongagee in Foumion Or reoeiver may serve without bond if permitted by law. Lender's fight 1o the

mimen? of a receiver shall cxst whether of not the parent value of the Property cxceeds the
Indebiedness by a substantial amoun:, Employment by Lender shail not disqualify a person from serving as a
receiver.

d:dlclal Foreclosure. Lender may obtain a Judicial decree foreclosing Grantor's interest in all or any pan of
Propeny.
Deficiency Judgment. If permiiied by icable law, Lender may obtain a Jjudgment for any deficiency

remainiag in the Indebiedness due to Lender after apphication of all amounts received from the exercise of the
rights provided in this section.

Other Remaedies. Lender shall have all other rights and remedics provided in this Mongage or the Credit
Agreement or available at faw ot in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and

LTOTB2L6
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all right to have the property marshalled. In exercising its rights and remedies, Lender shall be free 10 sei all
or any part of the Property (ogether or separately, in one saie or by separate sales. Lender shall be entitled to
bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of .y public sale of the
Personal Property or of the time afier which any private sale or other intended dispo #.0n of the Personal

Tty is o be made. Rezsonable notice shall mean notice given ai least 1en (10) days before the time of
the sale or disposition.

Walver; Election of Remedies. A waiver by any pany of a breach of a pruvision of this Morigage shali not
constitute a waiver of or prejudice the party’s rights otherwise 1o demand strict compliance with thet provision

or any other provision.  Election by Lender 12 pursue any remedy shall not exclude pursuit of any other
rcnmiy._and an clection 10 make expenditures os take action to perform an obligation of Grantor or Borrower
under this Morgage after failure of Grantor or Borrowes t0 perform shall not affect Lender’s right to declare a
default and exercise its remedies under this Mortgage.

Attorneys’ Fees; nsas, If Lender institutes any suit or action to enforce any of the terms of this
Mongage, Lencer shall be entitled (0 recover such sum as the court may adjudge reasonable as anorncys’
fees at trial and on any agoc.al Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in-Lender’s opinion are necessary at any time for the protection of its interest or the
enforcemenst of its vigli~ shall become a pant cf the Indebtedness payable on demand and shall bear imercst
from the date of expeiditare umil repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph includ:, without limitation, however subject to any limits under applicable law, Lender's
altorneys’ fess and Lendei's iucal expenses whether or not ‘there is a lawsuil, including artomeys’ fees for
bankruptcy proceedings (inclvdirg efforts o modify o vacate any aulomatic stay or injunction), appeals and
any anticipated post-judgment Zuilection services. the cost of “scarching records, obtaimmg litle repons
(including foreclosure reports), survevors’ rcvﬁzons. and appraisal fees, and utle insurance, to the extent
renmu by applicabie law. Borrowzr liso will pay any court costs, in addition 19 ali other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice umder this Mongagbc. including without limitation any
notice of default and any notice of sile to Grantcr, shall be in wnting, may be sent by telefacsimile, and shall be
effective when actually delivered, or when deposiicd with a nationally recognized ovemnight courier, o1, if maiied,
shall be deemed effective when deposited in the United Staies mail first class, centified or registered mail, postape

repaid, directed to the addresses shown near the beginiti sg of this Mortgage. Any panty may change its zddiess

or notices under this Morgage by giving formal writien neiice 10 the olher parties, s[;]cclfymg that the purpose of
the notice is 1o change the party's address. All copies of nutices of foreclosure f;om the holder of any lisn which
has priority over this Mongage shall be sent ta Lender's addres, s shown pear the begmmna%dof this Mortgage.
For notice purposes, Grantor agrees (o keep Lender informed at ais timvs of Granior’s curren: address.

MISCELLANEQUS PROVISIONS. The {ollowing miscellanccus provisions are a pant of this Mongage:

Amendmants. This Mongage, geiher with any Related Documerts/ constitutes the entire undersianding and
agreement of the panics as 10 the matters set forth in this Morigage. Wo alteration of or amendmemt to this

3:5:1 ¢ shall be effective unless given in writing and signed by the pan!” or parties sought to be charged or
bo y the alteration or amendment.

Appficable Law. This Mortigage has been delivered to Lender and 2coupted by Lender In the State of
iinols. This Mortgage shall be governed by and construed in accordaris vith the laws of the Sixte of
itinols,

n Headings. Caption headings in this Mongage are for convenience purposes onlv-and are not (o be
used to interpret or define the provisions of this Mongage.

Morget. There shall be no merger of the inierest or estate created by this Morigage with any ¢ine, mterest or
eslate in ;hlfc :‘Topcn}' at any tisme held by or for the benefit of Lender in apy capacity, withoel the wnuen
consent © er.

Multiple Partles. All obligations of Grantor and Borrawer under this Mortgage shall be joimt and several, and
all reterences to Grantor shall mean each and every Grantor, and all references 10 Borrowet shall mean cach
a}l:_d ;;cry Borrower.  This means that each of the persons signing below is responsibie for all obligations in
this Morigage.

Sevorabliity. If a count of compsient jurisdiction finds any provision of this Mongage to be invalid or
unenforceable as 10 any person of circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offcndir;g provision shaii be
deemed 10 be modified to be within the limits of enforceability or validity: however, if the offending provision
cannot be so modified, it shall be siricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the timitations siated in this Mongage on transfer of Grantor's interest,

this Mongag}c shall be binding upon and inure 1o the benefit of the panies, their successors and assigns. If

owncr&h;r of the Property becomes vested in a person other than Grantor. Lender, withou notice io Grantor,

ma with Grantor's successors with reference to this Mongage and the Indetedness by wav of

lgd blmor cxtension without releasing Grantor from the obligations of this Mongage or liability under the
¢ .

Time I8 of the Essence. Tirs is of the essence in the performance of this Mongage.
Waiver of Homestead Exemption. Granior hercby releases and waives all rights and benefits of the
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homesiead exemption laws of the State of lilinois as to 2ll Indebiedness secured by this Monigage.

; Walvers and Consents. Lender shall not be deemed 10 have waived any rights under this Mongage (or under
} the Related Documents) ualess such waiver is in writing and signed by Lender  No delay or omission on the

§ part of Lender in exercising any right shall orcmc as a waiver of such right or any other right. A waiver by
/

any panty of a provision of this Mortgage shall not constitule a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Granlor or Borrower, shall constitute = waiver of any of Lender's rights
or any of Grantor or Borrower's obligationy as to any fulure transactions. Whenever consent by Lender is
requiret in this Mongage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGRLZES TO (TS TERMS.

GRANTOR:

f

X__.L_Zm«w _ﬁﬁaa_‘?ae)\ai
Maria E. Vargas
/!
X / V5 A
uben Vargas

INDIVIDUAL ACKNC'WLEDGMENT

staTEoF  /lwp }
)83
ord )

COUNTY QF

Om this day before me, the undersigned Notary Public, personally appeared Gilbent Vargas, Maila £. Vargas and
Ruben Vargss. to me known 1o be the individuais described in and who saecuied tb. Mongage, and
acknowledged that Ihey signed the Mortgage as their free and voluntary act and deed, for the uses ara gurposes
therein mentioned.

Given under my hand and officiai seal this /¢ day of /4/’ r / L 18 7).
By oA AS a Residing &t _>sv * b 4ins”. 2 C
7 2 ¢

97262617

Notary Public in and for the State of ___

OFFICIAL SEAL

My commission expires 0 2/05/p < KEVIN R HOLETON

NOTARY PUBLIC STATE QF RUNOIS
MY COMMISSION EXPRES 0710900

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.23 (¢) 1997 CFi ProServices, Inc. Afl rights reserved.
[IL-G03 VARGAS.LN LS.OVL]
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