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THIS MORTGAGE (°Security Instiumant®} is given on hpril 4, 1997
NOBMAN D. ARNOLD, JR. AND MARY J. ARNOLD, HIS WIFE, IN JOINT TENANCY

(*Borrower™). This Security Instrument is given (o lAw T, TLE

MERCANTILE MORTGAGLZ CTOMPANY

which is organized and existing under the laws of THE STATZ OF ILLINOIS . and whose
address is 477 BAST BUTTERFIELD ROAD, SUITE 310, LOVARAD, ILLINOIS 60:48
{ Lunder*). Borrower owes Lender the principal sum of

. The mortgagor is

--------------------------- CoMlars (U.S.$  216,000.00 )
This debt is evidenced by Borrower's note daied the same date as this Secucty Instrument (* Note®), which provides for
monthly payments, with the fuil debr, if not paid carlier, due and payable on April &, /2012

This Security Instrument secuses to Lender: (2) the repayment of the debt evidenced by the ~eie, with interest, and all rcncwals.
exiensions and modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenaics and agreements under this
Secunity Instrument and the Nete. For this purpose, Borrower does hereby mongage, grant and canvesio Lender the following

described ropcn located in COOK County, lllinois:
CALLERO AND CATINC'S RESUBDIVISION OF PART QF THE SEVENTH AZCOITION
TO GPBNNAN HEIGHTS, BEING A SUBDIVISION IN THE WEST HALF OF THE NORTUWRIT
QUARTER OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IM COCK JCOUNTY, 1LLINOIS.

Lf’ /(/b 3 ﬂu/ﬂ"‘“p 9—7":.“0‘)('5

TAX ID #: 09 24-105- 055 .
which has the addres 8657 NORTH MERRILL STREBET, NILES [Street. Cury).

Minois 60714 (Lp Code) ("Propeny Address®),
P |!‘"{ o )
TR
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TOGETHER WITH all the ymprovements fow of hereafier erected on e property. and all casements, appurienances. and
fixtures now ur hercafter 3 pan of the property. All replaccments and additions shalt also be covered by this Security
" Instrument. All of the foregoing is referred (0 in this Security Instrument as the *Property.”

BORROWER COVEN ANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property and ihat the Property is enencumbered, except for encumbrances of record. Borrower warrants
and will defend generalty the nitle 10 the Propenty against ali claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams (or national use and non-gniform covenants with fimited
variations by jurisdiction 1o constitule a uniform security instrument covering real propenty.

UNIFORM COVENANTS. Botrower and Lender cavenant and agtee as follows:

1. Puyment of Principal and Interest: Prepayment and 1.ate Charges. Borrower shall promptly pay when duz the
principal of and intereyt on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject {0 applicable law or (0 2 written waiver by Lender, Borrower shall pay to
Lender on the day monthfy payments are due ander the Note, until the Nole is paid in full, a sum (*Funds’) for: (2} yearly 1axes
and assessments whiza may attain priority over this Security Instrument as 3 liens on the Property; () vearly leaschold payments
or ground rems on the Propeny. i any: () yearly hazard of property insurance premiums: (d) yeatly flood insurance premivins,
if any; (¢) yearly moT(g7gt insurance cremiums, if any: and () any sums payable by Borrower (0 Lender, in accordance with
the provisions of paragrap? &, in lieu of the paymem of mongage insvrance premiums. These items are called "Lscrow hems.*
Lender may, & any Wme, cotiacr and hotd Furds in an amount not 10 exceed the maximum amount a lender for 2 federally
’ related moftgage loan may requize for Borrow _¢s escrow account under the federal Real Esiatc Serdement Procedures Act of
1974 as amended from time 10 tine, 12 U.S.C. Secuon 2601 ef seq. ("RESPATS, unicss another law that applies 1o the Funds
sets a lesser amount. If so. Lender may.at any {ime, collect and hold Funds in an amount not 1o exceed the lesser amount.
Lender may estimate tae amount of Funds dat on the basis of current data and reasonaole estimates of expenditures of future
Escrow liems or otherwise in accordance with a=plicable law.

The Funds shall be held in an institusion whose deposis afe insured by a federal agency. instrumentalily, oF ety
(including Lendar, if Lender is such an jnstitutiogy £7 tr any Fedesal Home Loan Bank. lender shail apply the Funds (o pay the
Escrow ltems. Lender may not charge Borrower fof he.ding and applying the Funds, annually analyzing the escrow account, of
verifying the Escrow Items, uniess Lender pays Borrowd f intcrest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may tequire Borrower lo pay 7 o -time ¢harge for an independent real estate 121 reporting SeFVice
used by Lender in connection with this foan, unless appiicoble law provides othenwise. Unless an agreement i3 made of
applicable law requires interest 10 be paid. Lender shall not be-roquired to pay Borrower any inferest of camnings on the Funds.
Borrower and Lender may agree in wriling, however, (ha interest oY be paid on the Fonds. Lender shall give to Borrower.
without charge, an annual accounting of the Funds, showing credite/ard debits to the Funds and the purpose for which cach
debit 10 the Funds was made. The Funds are piedged as additiona security for al} sums socured by this Securily Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by apnlicable law, Lender <hall account to Borrowet
for the excess Funds in accordance with the requirements of applicable law. 1€ th< amount of the Funds held Dy Lender at any
Lime is not sufficient 10 pay the Escrow ltems when due, Lapder may so notify Bavmwer in writing, and. in such case Borrower
shl) pay to Lender the amount necessary make up the deficiency. Borrower shall caake up “he deficiency in no morc than
twelve monthly payments, 3 Lender's sole discretion.

Upon payment in full of all sums secured by this Security [nstrument, Lender saa'l prompily cefund to Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or seif the Propeny. Lenver. pnor o the acquisition or sale
of the Propesty, shall apply any Funds held by Lender at the time of acquisition or sale 252 o2y azainst the sums secured by
this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, alt payments received tv Lender under paragraphs
{ and 2 shall be applicd: first. to any prepayment charges duc under the Note: second, (0 amOUR(s pa aule under paragraph 2
\hird, to interest due; fourth, 1o principal due. and {ast, 10 any late charges due under the Note.

4. Charges; l.iens. Borrowef shall pay all faxes. assessments, chargss, fincs and impositions attributable to the Property
which may auain priority over this Security Instrument, 2nd leasehold payments of ground reats, if wny. Borrower shall pay
\hese obligations in the mannet provided in paragraph 2. ot if net paid in that mannet, Borrower shall pay them on time direcily
to the person owed payment. Borrower shall prompily fumish to Lender alt potices of amounts to be paid undet this paragraph.
1f Borrower makes these payments directly, Borrower shall prompily furnish (0 Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security tnstrument unless Borrower: (a) agrecs in
writing 10 the payment of the obligation secured by the lien in & manner acceprable (© Lendes; (b) contests in good faith the lien
by. or defends against enforcement of the liea in, legal proceedings which in the Lendei’s opinion operalc 0 prevent (he
enforcement of the Tien: of (¢} secures from the holder of the licn an agreemens satisfactory 1o Lender subordinating the lica (0
this Security Instrument. If Lender determines (hat any part of the Property is subject 10 a lien which may anain priofity over
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! ihis Securily Instrument, Lender may give Borrower a notice idennfying the lien. Borrower shali satssly the Jien or take one ot
more of the actions set forth above within 10 days of the giving of notice.

3. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereater crected on the
Progerty insured against loss by fire. hazards included within the term “extended coverage” and any other hazards, including
Nloods or floading, for whick: Lender requires insurance This insurance shall be mainizined in the amounts and for the periods
that Lender requires. The insurance cartier providing the insurance shall be chosen by Borrower subject 10 Lender's approval
which shall not he unteasonably withbelé If Borrower fails 1o maintain coverage described above. Lender muy, at Lender's
q option, obiain coverage 10 protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be accepuabic 1o Lender and shal! include 3 stamiard mongsge clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice (o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied tu restoration or repair of the
Property damaged. if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not ecnaonicaliy feasible or Lender’s security would be lessened. the insurance proceeds shall be applied 1o the sums
secured by this Serusity Instrument, whether or not then due, with any excess psid to Borrower. If Borrower abandons the
Propenty, or does nct auswer within 39 days a nofice from Lender that the insurance carrier has offered (o settle a claim, then
Lender may collect the iriutance proceeds. Lender may use the proceeds to repair or resiore the Propenty ot 1o pay sums
secured by this Security Iniecment, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Botrorier otherwise agree in writing, any application of proceeds to principal zhall pot extend or
posipone the duc date of the mo' ity peyments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propeny is acquired by Lender. Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Property prior 10 the acquisition shall pass 1o Lender 10 the extent of the sums secured by this Security Instrumen!
immediately prior (o the acquisition.

6. Occupancy. Preservation, Maintenanc: aiid Protection of the Property; Borrower's Loan Application: Leascholds.
Borrower shall occupy, establish, and use the Propinty 2; Borrower's principal residence within sixiy days aficr the execution of
this Security Instrument and shall continue 1o occupy tic Propenty as Borrower's principal residence for at least one vear after
the date of occupancy, unless Lender otherwise agrees in writing, whict: consent shall not be unreasonably withheld, or unfess
extenuating circumstances exist which are beyond Borrowsr's control. Borrower shail not destroy, damage or impair the
Propenty, allow the Property to detetiotate, or commit waste-or the Property. Borrewer shall be in default if any forfeiture
action or proceeding. whether civil or criminal, is begun that in tierdor's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Securiiv istrument o7 Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing, e action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, preciudes forfeiture of the Boriowe:'s interest in the Propenty or other maerial
impairment of the lien created by this Security Instrument or Lender's securiiv-interest. Borrower shali also be in default if
Botrower, during the foan application process, gave materially faise or inaccurate infurmafion of statements to Lender (or failed
to provide Lender with any materia) information) in connection with the loan evidences oy the Nete, including, but not limited
1o, representations conceming Borrower's occupancy of the Property as a principal residencl {f this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquirerioe title 1o the Propenty, the
leasehold and the fee title shall not merge untess Lender agrees to the merger in witing.

7. Protection of {.ender's Rights in the Property. If Borrower fails to perforsi: the covenants ary agreements contained in
this Security Instrument, o there is a legal proceeding that may significantly affect Lender’s rights in ‘> Property (such as a
proceeding in bankrypicy, probate, for condemnation or forfeiture or to enforce Jaws of regulations), thei U ender may do and

pay for whatever is pecessacy (o protect the value of the Property and Lender’s rights in the Propeny. Lender's actions may
include paying any sums secured by a lien which has priotity over this Security Instrument, appearing in count, paying
reasonable attorneys” fees and entering on the Propenty to make sepairs. Although Lender may 12ke action under this paragraph
7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securcd by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, (hese amounts shall bear interest from thel®
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requrslingﬁ
payment. -~

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the loan secured by this Security? )
lastrumen:, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If. for any reason, the’SZ
mortgage insurance coverage required by Lender lapses or ceases (0 be in effect, Borrower shall pay the premiums required 0

—_—
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the morntgage insurance previously in effect, froni an alternate mortgage insurer approved by Lender. If
substantially equivalent mongage insurance coverage is not available, Borrower shall pay 1o Lender each month 3 sum equal 1o
one-tweifth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender witl accept, use and retain these payments as aloss reserve in licu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in eflect, or .0 provide a foss reserve. until the requirement for mortgage
insyrance ends in accordance with zny writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrow<r notice at the time of or prior to an inspection specifving reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pan of the Property, of for conveyance in lieu of condemnation, are hereby assigned and
shal) be paid to Lender.

In the even' of » 10tal 1aking of the Property, the proceeds shall be applied (o the sums secured by this Security instrument,
whether or not then gue. with any excess paid 10 Borrower. in the event of 2 panial taking of the Property in which the fair
market value of the Proreny immediatcly before the taking is equal to or greaser than the amotnt of the sums secured by this
Security lostrument immra2iu=ly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shal! o:.reduced by the amount of the proceeds multiplied by the following fraction: (a) the toal
amount of ibe sums secured imradiately before the 1aking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance thai be paid to Borrower, In the event of a panial wking of the Property in which the fair
market value of the Property immcediately tvfore the taking is less than .c amount of the sums secured immediately defore the
1aking, uniess Borrower and Lender otive: wise »eree in writing or unless applicabie law otherwise provides, the proceeds shall
be applied to the sums secu™d by this Securily Instrument whether or noi the sums are then due.

If the Property is abandoned by Borrewer, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower f2iis 'p cespond o Lender within 30 days afier the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, a its option, ¢ither to restoralion of sepair of the Property or to the sums
secured by this Security Instrument, whether or 2ot the dur.

Unless Lender and Botrower otherwise agree in wniinp.-any application of proceeds (o principal shall not extend or
postpone the due date of the monthly payments referred to in parzgraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not wValver, Extension of the time for payment or modification
of amortization of the sums secured by this Secunty Insirument granted by Lender (o any sucoessor in interest of Borrower shall
nof operaie to relcase the liability of the original Borrower or Borrower s “uwccessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tirae tor payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand wwie by the original Borrower or Borrower's
successors in inferest. Any forbearance by Lender in exercising any right or remgy +hall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The vovenants and agreements of this
Security Instrument shall bind and benefit the successors and auigns of Lender and Boriuwer.subject to the provisions of
paragraph 17. Borrower's covenants and agreemenis shatl be joint and several. Any Borrowver 'who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortsap.. zrant and convey that
Barrower’s interest in the Propetly undet the terms of this Secunty Insirument; (d) is not personally no'igated (o pay the sums
secured by this Security lastrument; and (<) agrees that Lender and any other Borrower may agree to exter’, wodify, forbear or
make ary accommodations with regard to the terms of this Security instrument or the Note without that Berrower's consent.

13. Loun Charges. [f the 1oan secured by this Sccurity Instrument is subject (0 a law which sets maximum loan charges,
and that [aw is finally interpreied so thai the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted fimirs, thes: (@t any such loan chasge shail be reduced by the amount necessary 10 reduce the charge
10 the permir~d limit; and (b) any sums already coltected from Borrower which exceeded permitted limits will be refunded to
Borrower. [ender may chooss 10 make this refund by reducing the principal owed under the Note or by making a direct
payment 1o Borrower. If a refund reduces principal, the teduction will be (reafed as a partia) prepayment without any
prepayment charge under the Nole.

{4. Notices. Any notice to Borrower provided for in this Security Instrument shal) be given by delivering it or by mailing
it by first class mail unless applicable law requires vse of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice (o Lender. Any notice 1o Lender shall be given by first class mail o
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! Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any netice provided for in this
? Security’ Instrument shall be deemed (o have been given 1o Botrower or Lender when given as provided in Lhis paragraph.
i5. Governing Law; Severubility. This Security Instrument shall be governed by lederal jaw and the law of the
. jurisdiction in which the Propeny is located. In the event that any provision or clausc of this Security instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurily Instrument or 'he Note which can be
given effect without the conPicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared
to be severatle.

16. Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Security [nstrument.

17. Trunsfer of the Property or a Beneliclal Interest in Borruwer. If all or any pari of the Propenty of any intersst in it
is sola or transferred {or if 2 beneficial interest in Borrawer is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all suns secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exscises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of not
less than 30 days fror: the date the notise is delivered or mailed within which Borrawer mest pay all sums secured by this
Security Instrument. if Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security n:trument without further notice or demand on Borrower.

18. Borrower's Righi 1) Reinstate, If Borrower meets cerain conditions, Boerrower shall have the right to have
cnforcement of this Security lesiriment discontinued at any time prior to the carlier of: (a) 5 days {or such other period as
applicable law may specify for reinciatement) before sale of the Property pursuant to any powss of sale contained in this
Security Instrument; or (b) entry of a juigment enforcing this Security Instrument. Those conditions are that Borrawer: (a) pays
Leader all sums which then would be due ander this Security Instrument and the Note as if no acceleration had occurred; (bj
cures any default of any other covenants or sgrevments; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attonizys" fees: and (d) takes such action as Lender may reasonably require 10 assure
that the lien of this Security Instrument, Lender's-zizias in the Property and Borrower's obligation o pay the sums secured by
this Security Instrument shall continue unchanged: Vinon reinstatement by Borrower, this Security nstrument and the
obligations sacured hereby shall remain fully effective &, if po-acceleration had occurred. However, this right 1o reinstae shall
net 2pply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Lozn Servicer. The Not: 0. a panial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1o Bormwer. A sale may result in a change in the entity (known
as the *Loan Servicer®) that ¢ollecis monthly payments due under the Nric.and this Security Insirument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. If (a7 is a change of the Loan Scrvicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and arplicable iaw. The notice will state the name and
address of the new Loan Scrvicer and the address to which payments should e mzde. The notice will also contain any other
information required by applicable law.

20, Huzardous Substances. Borrower shall not cause or permit the presence, ust disposal, storage, or reicass of any
Hazardous Sutstances on or in the Property. Borrower shall not do, nor atlow anyoi ise 1o do, anything affecting the
Property that is in violation of any Envirenmenta)l Law. The preceding two sentences shall ot apoly to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are gencrally recogniz.d 1 be appropriate to normal
residential uses and 10 maintenance of the Property.

Borrower shall prumptly give Lender writien nolice of any investigation, claim, demand, Jawsiit o other action by any
governmental or regulatory agency or privaie party involving the Propenty and any Hazardous Scbstance or Environmental Law
of which Borrower has actual knowiedge. If Borrower leams, or is notified by any govemmental or regulatosy authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily fake
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Mammabie or toxic petroleurm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbesios o formaldehyde, and radioactive materials. As used in
this paragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
refate to health, safety or environmental protection

NON-UNIFORM COVENANTS. Borrower and Lender further vovenant and agree as follows:

21. Acceloration; Remedies. Lender shall give notice to Borrower prior to ncoeleration following Borrower's breach
of any covenant or agreement In (his Security Instrument {but not prier to acceleration under paragruph 17 untess

67 iy
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/ applicsble law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default:
? {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fallure 1o cure the default on or before the date specified in the notice may result in acceleration of the sums
. secured by this Security Instrument, foreclosure by fudicial proceeding and sale of the Property. The notice shall further
. lnform Borrower of the right (o reinstate after acceleration and the right to assert in the foreclosure proceeding the
; non-existence of a default or any nther defense of Borrower to acceleration and foraclosure. If the default is not cured on
j or before 1he date specified in the notice, Lender, at lts option, may require immediate payment In full of all sums
] secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicla)
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the vemedies provided in this paragraph
21, including, but aot limited to, reasonable attormeys’ fees and costs of title evidence.
22. Release. Upon payment of ail sums secured by 1his Security Instrument, Lender shall releasc this Security Instrument
without charge (o Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead cxemption in the Propeny.

24. Riders i \Vis Seeurity Instrument. If one or more riders are cxecuted by Borrower and recorded together with this
Security Instrumeni.ine covenants and agreements of each such rider shall be incorporated into and shali amend and supplement
the covenants and agreemerts of this Security instrument as if the nder(s) were 2 pan of this Security Insiruinent.

[Check applicable box(es)!

Adjustable Rate Rider Condominium Rider L 1-4 Family Rider
Graduated Payment Rides Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider L. Rate Improvement Rider L _J Second Home Rider

VA Rider Other{s) {specify)

BY SIGNING BELOW, Borrower accepts 20d agrees to the terms and covenants contained in this Security Instrument and

in any rider(s) execuied by Borrawer and recorded with it
Witbesses: W (C ) GZ
PQX k3 tScal)

FORMAN D. ARNOLD, JR.

(Seal) - {Seal)
-Berrower -Borrower

STATE OF JLLINOIS, , - Qﬁ‘ / T‘couun ss:
[, ML:‘—‘?M/ . @ Notary Public in and for said couinty 7 state do hereby cenify

that HCORMAN [. ARNOLD, JK. AND MARY 5. ARNOLD, HIS WIPE, IN JOINT TEHANCY

, personally known to me 10 be the same person(s) whose name(s)

subscribed to the ioregoing instrument, appeared before me this day in person, and acknowledged that THEY

signed and delivered the said instrument as THEIR  frev and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this  4th ﬁ of April , 1937

My Commission Expires: ﬂ-/‘-(/gfl/z_ ,Z’ /,C.é(“,/

"OFFICIAL SEAL’
Carclyn L. Urieh

Notary Pubkic. State of Minoxs
Ml’ Canfmm Em’es 12. '?99

Noex Publx/
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UNOFFICIAL COPY
BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER (“Rider”) is made this 4th day
of _April 1397 , and amends a Mongage, Deed of Trust,
Security Deed (ihe Security Instrument; in the amount of §__216.009.90 made by the
person(s) who sign(s) below ("Borrower™) to _MERTANTILE MORTGAGE COMPANY

("Lender®).

in addition to the agreements and provisions made in the Secunity Instrument, both Borrower
and Lender further agree as follows: ~

IF NOT PAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON

Apral s ———012 (THE
"MATURY Y- DATE®). BORROWER MUST REPAY THE ENTIRE
UNPAID PKINTIPAL BALANCE OF THE LOAN AND INTEREST THEN
DUE. TRIS ISCCALLED A "BALLOON PAYMENT". THE LENDER I8
UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT
TIME.

At least ninety (90) but not more theil ¢ne hundred twenty (120} days prior 16 the Maturity
Date, Lender must send Borrower a2 ncticz which states the Maturity Date and the amount
of the “balloon payment™ which will be dve on the Maturity Date (assuming ail scheduled
payments due between the date of the notice (nd the Maturity Date are inade on time.)

@—){4/@/&/ /’&//_,M:I/ 7/ ﬁ’“m"/f_ﬁ‘/‘; M(Seal)

Witness / NORMAN D. ARNILD, -JR.

ey el (sean

MARY J. vO

BALRID




