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"MORTGAGE

THIS MORTGAGE 1S MADE THIS APRIL 10, 1997, between PEARL MC GEE, ALSO KNOWN AS PEARL MC
GHEE. A WIDOW, whose address is 522 66TH STRI:ET WEST, CHICAGO, IL 60621 (referred to below as
“Grantor”): and Bank One, lllinois, NA, whose addrass s East Old State Capitol Plaza. P.O. Box 19266,
Springfield. (L 62794-9266 (referrad 1o below as “Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor rasrtgaoas, warrants, and conveys to Lender ail of
Grantor’s right, titie, and interest in and to the following described real nroparty. together with alt existing or
subsequently erected or aftixed buildings. all tenant secunty deposits, t:uliyv deposits and all proceeds {including
without timitation premium refunds) of each policy of insurance relaing to. any of the Improvoments, the W&
Personal Property or the Real Property: all rents, issues, profits, revenues. iovaltes or other benefits of the ;3
Improvements, the Personal Property or the Reat Property; all easements, rights 51 way. and appurtenances; all »,
water, water rights, watercourses and ditch rights (including stock in utilities witir dizih or irrigation rights); and 3

all other rights, royalties, and profits relating to the real property, including without liracation all minerais, oil, ::;
gas. geothermat and similar matters, located in COOK County, State of lllinois (the “Rea’ Procerty™): Lo

PLEASE SEE ATTACHED

The Real Property or its address is commonly known as 522 66TH STRELT WEST, CHICAGO, IL 60621. The
Real Property tax identification number is 20-21-120-017.

Grantor presently assigns to Lender all of Grantor's right, title, and interes! in and to all leases of the Property
and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code secur:ty
interest in the Personal Property and Rents.

DEFINITIOMS. The following words shall have the following meanings when used in this Morigage. Terms not »
otherwise defired in this Morigage shall have tha meanings attributed to such terms in the Un.form Commercial
Code. All reterences to dollar amounts shall mean emounts in lawful money of the United States of America.

Borsower. The word "Borrower® means each and every person or entity signing the Note, including without
limitation PEARL MC GEE and LEE MC GEE.

Grantor. The word “Grantor™ means any and all persons and entties executing this Mortgage, inciuding
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without limitation all Grantors named above. The Grantor is the morigagor under this Morigage. Any
Grantor ‘who signs this Morigage, but does not sign the Note, is signing this Mortgage only to grant and
convey that Grantot's interest in the Resl Property and to grant a security interest in Grantor's interest in the
Rents snd Personal Pronarty to Lender and is not personally iiable under the Note except as otherwjse

pravided by contract or law.

Guarantor. The word “Guatantor” means and includes without limitation, each and 8l of the guatentors,
suretias, and accommaodation parties 10 connection with the Indebtedness.

indebtedness. The word “Indebtadnass” maesns all principal and interest payable undet the Note snd any
amcunls expendad or advanced by Lender to discharge obligations of Grantor or expenses incusred by
Lender to enforce obligations of Grantos undar this Morigage, together with interest on such amounts as
provideo in this Mortgage.

Mortgage. Tie.word “Mortgage™ means this Mortgage betweer Grantor and Lender. and includes without,
limitaticn ail assizaments and secunty interest provisions relating to the Persanal Property and Rents. At no
time shall the piincizal amount of Indebtedness secured by the Mortgege, not including sums advanced to
protect the securiiy ~ 1 the Mortgage. exceed the note amount of $52,000.00.

Note. The word “Note® myans the promissory nate of credit agreement dated April 10, 1997, in the original
principel amount of $52,002.00 from Borrower 10 Lender. logether with all renewals of, extensions of,
modifications of, refinancings «t, consolidations of, and substitutions tor the promissory note or agreement.
The interest rate on the Nole is _10.250%. The Note is payable in 180 monthly psyments of

$568.61.

Personal Property. The words "Personsl Property” mean ail equipment, fixiures, ang other articles of

arsonal prOﬁer!y now or hereafter ownud by Grantor. and now or heresfter attached or affixed 1o, of
ocated on. the Rea! Property; togeshet wiit =il accessions, parts, and additions to, alt replacements of, and
all substitutions for, any of such property. and together with all proceeds Uncluding without limitation ali
insurance proceeds and refunds of premiums) fro'n any sale or other disposinon of the Property.

Property. The word “Property” means collectively ibe Seal Propetty and the Personal Properly.

Real Property. The words "Real Property” mean the preperty, interasts and rights described above in the
*Grant of Mortgage” section.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTSAND THE SECURITY INTCREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) FAYMEXNT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MOR7TGAGE. THIS MORTGAGE iS GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waves @V ngrds ur defenses arising by reasson of any
“one action” or “anti-delicigncy” law, or any other law which may preveri fander from bnnging any acuon
against Grantor, including a claim for deficiency to the extent Lendetr 15 ntherwise entited 10 a claim for
deficiency. before or after Lender's commencement or completion of any foreclosure action, either judicialty or
by exercise ol a powes of sale.

PAYMENT AND PERFORMANCE. Excepl as otherwise provided in this Mortgage, Burtower shall pay 1o Lender
all ingabredness secuted by this Mor:%age as it becomes due, and 8orrower and Grar.tor shall strictly perform ai

their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Boisower agree that Crantor’s possession
and use of the Property shall be governad by the following provisions:
Possession and Use. Until in defaut, Grantor may remain in possession and control of and opesate and
manage the Real Property and collect tne Rents.
Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all tepairs,
teplacements, and maintenance necessary o preserve its vaue.

Nuisance, Waste. Grantor shall not cause, conduct of permit any nuisance nar comemit, permit, or suffer any
stripping o or waste on or to the Property or any portion of the Property. Without iimiting the generahity of
the toregoing, Grantor will not remove, or grant 10 any other party the nght 10 remove, any timber, minerals

{including oil and gas). soil, gravel or rock products without the prior written consent of Lender. .

DUE ON SALE - CONSENT BY LENDER. Lender may. at its option, declare immediately due and payable afl sums
secured by this Morigage upon the sale or transfer, without the Lender’'s prior written consent. of ali or any pant
of the Real Property, or any interest in the Real Property. A “sale or tcansier” means the conveyance of Real
Property or any right, ttie or interest thersin; whether iagal. benelicial or aquitable; whether voluntary of
involuntary; whether by outright sale, deed, instaliment sale coritract, land contract, contract for deed, lgasahoid
interast with a term greater than three (3) years, lease-option contract. o by sale, assignment. of transfer of any
beneficial interest in of 10 any land tiust holding titie 10 the Real Property. o by any other method of conveyance
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e
of Real Property intarest. (f any Grantor is a corporation, parinership of limited Lability company, “sale or
ransfer™ aiso includes any change in ownership of more than twenty-five percent {25%) of the voting stock,
partnership interests of limited liability company interests, as the case may be, of Grantor. However. this option
shail not be exercised by Lendet if such exarcise is prohibited by federal faw or by Hinois taw.
TAXES AND LIENS. The fuliowing provisions relating to the taxss and lens on the Property are a part of this

fMortgage.
Payment. Grantor shail pay when due land in all events prio! 1o delinquency) ail taxes, payrol 1axes, special
taxes, assessments. water charges and sewer service charges levied against or on account o! the Property,
and shall pay when due all clams for work done on ar for services rendered of material furnished 10 the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interes! of
Lender under this Mortgage, except for the lien ol taxes and assessments not due.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Proparty are a part of this

Mortgage.

Maintanane~ of Insurance. Grantor shall procure and maintain policies of fre insurance with standard

extended coverage endorsements on a replacement basis for the full insurable value covering all.
Improvemunts an_the Real Property in an amount sufficient to aveid application of any coinsurance clause,

and with a stencard morigagee clause in favor of Lender. Policies shall be written by such insurance

companies and n such form ps may be teasonably acceptable 10 Lender. Grantor shall deliver to Lender

cernficates of coveinae from each insurer containing a stipulation that coverage will not be cancelied or.
dirinished without o ivinimum of ten (10) davs’ prior wrtten nouce 1o Lender and not containing any

disclaimer of the insurer’s uability fos faillure to 'give such notice. Each msurance policy also shal! include an

endorsement groviding that roverage in favor of Lender will not be impaired in any way by any act, omission

or default ot Grantor or wny ot»ar person, Should the Reat Property a1 sny time become loceted in an area

designated by the Direclor of tha Sedera! EmefEenc Management Agency as a special flood hazard area,

Grantor agrees to obtain and muntain Federal Flood Insurance for the full unpad principal balance of the

ioan, up to the maximum poiicy lixuts sei under the Natonal Flood Insurance Progrem, or as otherwise

required by Lender, and (0 maintain fuch insurance for the term of the loan.

Application of Proceeds. Grantar shall nromotly noufy Lender of any Joss or damage 10 1he Proper:v. Lender
may make proof of loss if Grantor fails 10 r.0's0 within fifteen {15) days of tha casuvalty. Whether or no:
Lender's security s impaired, Lender may. st ils election. apply the proceeds to the reduction ¢f the
Indebtedness. payment of any lien attecting the Pranerty, of the r@sturation and repair of the Property.

EXPENDITURES BY LENDER. If Grantor fais to comoly with any provision of this Martgage, or «f any action or

roceeding is commenced that would materially affect Lender’'s interests in the Property, Lender on Grantor's

half may, but shali not be required 10, take any acu.o7 fhat Lender deems appropriale. Any amount that
Lendar expends in so doing will bear interest at the rate provided tor in the Note from the date incurred or paid
by Lender to the date ol repalment by Grantor. Al such expinaes, at Lender's option, will (al be payable on
demand, (b) be added to the balance of the Nole and bc zpportioned among and be payable with any
installment payments o become due during either {i) the term™ of any spplicabie INsuance policy, or fii} the
remaining term of the Note, or (c) he treated as a bailloon paymen! 1vhith will be due and payable at the Note's
matunty. This Mortgage also will secure payment of these amounts.Tke rights provided for in this paraglragh
shall be in addition to any oOther nghts ot anLeremedles 10 which Lenday, may be entitied on account ol the
detault. Any such action by Lender shall not construed as cunng the Jefanit $o as 10 bar Lender from any

remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE.

Title. Grantor watrants that: {a; Grantor holds good and marketable tifle oi recs:d to the Real Property in
tee simple, frce and clear of all liens and encumbrances other than those se! forih in the Real Property
description or in any title insurance policy. tle teport, of final title opinion issues-in axot of, and accepled
by, Lender in connection with this Morigage, and (b} Grantgr has the ful right, ‘pLwer, ang suthority o
execute and osliver 1his Mortgage to Lender.

Defense of Titls. Subject to the exception in the paragraph above, Grantor watrants ano w4 lorever defend
the fitle 1o the Property against the lawlu! claims of all persons.

No Other Liens. Grantor will not, without the prior written consent of Lender, create, place, or permit 10 be
created of placed. or through any act of failute fo act, acquiesce = the placing of or allow o remain, any
morigage, voluniary of involuntary lien, whether statutory. constitutional or contractual texcept for a lien for
ad valorem taxes on the Real Property which are not delinquen?). secunty intetest, encumorance or charge,
against o covering the Property, or &'y paft thereof, other than as permitted herein, regasdlass i same are
expressly of otherwise subordinate 1o the lien or secutity interest created in this Mortgage. and should any
of the foregoing become altachac hereafier in any manner to any part of the Property without the prios
writtert consent o! Lender, Grantor wlf cause the same to be ptomptly discharged and reieased.

FULL PERFORMANCE. If Borrower pays all the indabtedness when due. and c'herwise performs all the

obligations imposed upon Grantor under this Morigage. Lender shall execute and deliver to Grantor a suitsble

satisfaction of this Mortgage and suitable statements of termination of any !inancing statement on file
evidencing Lender's security interest in the Rents and the Parsonal Pro‘perty. Grantor will pay. if permitted by
applicable taw, any reasonable termination fee as delermined by Lender from tume to time. If, however, payment
it made by Borrower. whether voluntarily or otherwise, or by ?uamntor or br any third party, on the
Indabtednass and therealier Lender is forced To rammt the amount of that payment {a) 10 Borrower’s truslee in

bankrupicy ot 10 any similer person under any fedecal ot state bankruptcy 18w or law for the relief of debtors. (b}
by reason of any ju ent, ree of order of any court or administzative body having jurisdichon over Lender or
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any of Lender’s property, or (i by reason of any setilement or compromise ¢! any clsim made by Lender with
any claiman lincluding without hmitaton Borrower). the Indebledness shall be censidered unpaid for fhe
purpose af anforcement of this Mortgage and this Mortgage shall conlirue 10 be effective or shall be reinstated,
as the case may ba, notwithstanding any cancellation of this Morigage or of any note or other instrument or
agresment evidencing the indebtedness and the Property will continue to securs the amount repaid or recovered
to the same extent as if that amount never had been ofiginally received by Lender, and Grantor shal! be bound
by any judgment, decree, order, settlement of compromise feiating to the Indebtedness or 10 this Mortgage.
DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an evem of default (TEvent of
Oefault™) under this Morngage:

Default on Indebtedness. Failure of Borrovrer 1o make any payment when due on the Indebtedness or any

othe: indebledness or obligation tiow or hereatter owing to tender.

Compliance Detault. Failure of Grantor or Borrowes 1o comply with any other term, obligation, covenant, or

COﬂgl(iON contained in this Mortgage, the Note, o7 in any otner agreement belwgen Grantor or Botrower and

Lender.

Death or irsolvency. The death of Grantor or Borrower, the insoivency of Grantor ar Boregwer, the

appointment ui.g receiver for any pan of Grantor ar Borrower’s property. any assignment tor the benafit of -

creditors, any tvze of creditor workout, or the commaencement of any proceeding under any bankruptcy of

insolvency laws b, or against Grantor of Borrower.

Events Affecting Guw=ntor. Any of the praceding 8vents occurs with respect 10 any Guarantor of any of the,

Indebtedness or any (uarantor dies or becomes incompatent, or disputes the valioity of, or liability under,

any Guaranty of the Indebisdness.
RIGHTS AND REMEDIES ON D FAULT. Upon the occurrence of any Event of Default and at any tme therealter,
Lender, al 115 Oplion, may @xefcise 20y one of more of the foliowing rights and remedies, in add:tion 10 any other
rights or remedies provided by law:

Accelerate Indebtedness. tender shuii-have the right at its option without notice to Borrowet 1o declare the

entire Indebledness immediately dut and payable, including any prepayment penalty which Borrower would

be required to pay.

UCC Remedies. VWith respect to all or an pars of the Personal Property. Lender shaii have all the rights and

remedies of a secured party under the Unitarr: Commernial Code.

Judigiai Foreclosure. Lendar may obtain a judiciz decree foreclosing Grantor's interest in ait or any part o

the Property,

Deficiancy Judgment. ! permitted b[ applicable 1ay,, Lender may obtain a judgment for any deficiency
temaining in the Indebtedness due to Lender after aputication of all amounts received from the exercise ol

the rights provided in this section.

Other Remedies. Lender shall have all other rights and reriedies provided in this Morigage or the Note of
avaitable at law or in equily.

Attarnays’ Fees; Expenses. In the pvent of foreclosure of this Morigage, Lender shall be enutled 10 recover
fram Grartor and Botrower attorneys’ fees and actual disbursements necessanly incusred by Lender in
pursuing such toreclosure.

MISCELLANEOQUS PROVISIONS.
Applicable Law. This Mortgage has been delivered to Lender and accepted by iendsr in the State of tllinais.
This Mortgage shall be governed by and construed in accordance with the laws of the State of lHtinois.
Time Is of the Essence. Time is of the essence in the performance of this Mortgane.

Waiver of Homestead Exemptionn. Granlor hereby releases and waives all righits’ and benefits of the
homesteac exemption laws of the State of illinois as 1o ail Indebtedness secured by thig facrigage.

GRANTOR ACKNOWLEDGES HAVING READ AtlL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

(':'H.M"I'I'OI‘l'7

’(_A.ﬂ:'éébg %NC il ’\‘Z"L‘f’{‘
LGEE

PEARL MC

COTZIZLE
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WAIVER OF HOMESTEAD EXEMPTION

1 am signing this Waiver of Homestead Exemption for the purpose of expressly teleasing and waiving all rights
and benefits of the homestaad exemption taws of the State of Hhnois as to all debts secured by this Mortgage. |
understand that | have no Siabiity for any of the atfirmative covenants in this Mortgage.

sfre Pl Mo

LEE MC GEE
INDIVIDUAL ACKNOWLEDGMENT
STATEOF _ Lukieels ) P
) a8 A -Z?—{ :
COUNTY OF COOK b *WIDOW AND NOT SINCE REMARRIED

On this day before me, the undersigned \otary Public, personaity appeared PEARL MC GEE *1o me known 10 be
the individual described in and who execiied the Morlgege. and acknowiedged that he or she signed the
Mortgage as his or her free and voluntary act and rfeed, for the uses and purposes therein mentioned.

Given upder my hand and official seal this _10th " gayef  april 1397 |

By ﬂCC; ’/{'.é&() { ! I! m/ Pe‘ldmg at 6725 S PUIRSEJ Chicago IL

Notary Public in and for the Stateof __ ILLINOIS = ~0 60629
5-13-98

My commission expires _ _ Y 4

PP
§ OFFICIAL SEAL
> ELIZABETH Z ROMAM

:'.r.aunvmnnr ULy O VNS
Yy copnss RSN L4

LG

[
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Loan No 4710008203 {Continued)

INDIVIDUAL ACKNOWLEDGMEN;

staTeoF _!LLINOIS )

)ss
COUNTYOF  COOK Y AA SINGLE MAX [ M

On this day betore me, the undersigned Notary Public, personally appeared LEE MC GEE *to me known 1o be the
indwvidual described in and who executed the Waivar of Homestead Exemplion, and acknowledged that he or she
signed the Waiver of Homestead Exemption as his or her free and volurtary act and deed, for the uses and
purpoiet thecein mentioned.

Given under my hors mdjg.iu olthis  L0th gy Aoril 4947 | ,
Bvi i Residing ot 6725 _S. Pulaski, Chicago, IL

0629
- ILLIXOIS
Notary Public in and for the Gteeof LabE: L ICIAL SEAI

>-13-98 3 ELIZABETH E ROMAN

,‘r\“m« Mty a-Ar. af UG

T A Y
YIS g

IND'VIDUAL ACKNOWLEDGMENT S

My commission expires

T1L.LINOIS
STATEOF )

iss
COUNTY OF _ COOK )y *a SINGLE MAX I M

On this day before me. the undersigned Notary Public, personally ppeared LEE MC GEE."o me known tc be the
individual described in and who executed the Waiver ol Homeslead Exempuon, and acknowledged that he or she
signed the Waiver of Homestoad Exemption es his or her free and vauntary act and deed. for the uses and
purposes therein mentioned.

Given upder my hond and ourcaal seal this __ 10th gayor April . 1997

(, O,UL f& !t.!.‘c /1« Residing at 6725 S. PILASKI, CHICAGC, 1L
42 ‘ ) S 1,15 1 I

o EFICIAL SEPL
1ZABETH E ROMA!

. OTARY PUBLIC SORTL O LT v
P vy CGMIUSS TN ty L6 GH 1% b

Notary Public in and for the Stateof ___ TLLINCES iw_‘ AP ARV A AN,
0
- &b

My commission expires ____ 5-12-98

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.22b {c) 1997 CFI ProServices, Inc. All rights reserved.
{IL-GO3 47108203.LN R2.0VLI

COTHIZLE
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LEGAL: THE EAST 1/2 OF LOT 25 IN HELNE S. NEELEY’S RESUBDIVISICN OF
THE SOUTH 1/2 (EXCEPT THE NORTH 30 FEET AND THE EAST 158 .
FEET THEREOF) OF BLOCK 11 IN THE SCUTH 1/2 (EXCEPT THE NORTH
30 FEET OF THE WEST 97 FEET THEREOF) OF BLOCK 12 IN LINDEN
GROVE, A SUBDIVISION OF THE SOUTH 20 ACRES AND THE WEST 35 .
ACRES OF THE NORTH 80 ACRES OF THE NORTHWEST 1/4 OF SECTION
21, TOWNSHIP 38 NORTH, RANGE 14 EAST CF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

L

ADDRESS: 522 W 56TH ST
CHICAGO, IL 60621

PIN: 20-21-120-017-0000

L6
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