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MORTGAGE
THIS MORTGAGE IS DATED APRIL 14, 1957, belween GEORGE NELLAMATTATHIL and GIGY
NELLAMATTATHIL, HUSBAND AND WIFE, whose addr(se is 9339 WARREN OVAL, NILES, IL 60714 (referred
to below as "Granlor™); and LaSalle Bank, FSB. whose ac¥rara is 4747 W, lrving Park Rd., Chicage, IL 62641
(referred to below a8 “Lender”).

GRANT OF MORTGAGE. For valusbie consideration, Grantor imurtgaces, warrants, and conveys to Lender ali
of Grantor's right, title, and interest in and o the followmng described teal nroperty, together with all existing of
subsequently erected or affixed builklings, improvements and hixtures )i easements, rights of way. and
appurienances. all water, water rights, waercourses and dilch rights (incluZing stock in utitines with ditch or
irrigation rights); and all other rights, royalti?s, and profits relaling 10 the real pimsety. including without limiation
all minerals, oif, gas. gecthermal and sim.lar matters, located in COOK Coun'y, Stale of iifinois (the "Real
Property”):
LOT 156 IN CHESTERFIELD GOLDEN ESTAYES, BEING A SUBDIVISION OF #2AY OF THE WEST 172
OF THE SOUTHEAST 1/4 OF FRACTIONAL SECTION 11, TOWNSHIP 41 HORTH, FiANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECURNTO MARCH 14,
19681 AS DOCUMENT 18108777, IN COOK COUNTY, ILLINOIS.

The Real Property or ils sddress is commonly known as 9339 WARREN OVAL, NILES, IL 60714. Tne Real
Property tax identiication number is 09-11-423-019.

Grantor presently assigns 1o Lender ail of Grantor's right. title, and interest in and to ali leases of the Prcpenty and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFIMITIONS. The following words shall have the following meanings when used in this Mongage. Terms not

otherwise defined in this Mortgage shall have the meanings attnibuted 10 such terms in the Uniform Commerciai
Code. Ali references to dollar amounts shall mean amounts in lawlul money of the United States of America.

90Tl

Credit Agreement. The words "Credit Agreement® mean the revolving line of credit agreement dated April 14,
1997, between Lender and Grantor wih 8 credit limit of $47,000.00, together with all renewals of, extensions
ol. modifications df, refinancings of, consolidanons of, and substilutions for the Credit Agreement. The
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maturity date of this Mortgage is Apni 14, 2004. The interest rate under the Credit Agreement is a variable
interest rate based upon an index. The index currently is £.500% per annum. The interest rate 10 be applied
to the ouistanding account balance shall be at a rate 1.000 percentage poinls above the index, subject
however to the following maximum rate. Under pa circumstances shall the interest rate be more than the
lesser of 21.G60% per annum of the maximum rate allowed by applicable law.

Exisling Indebtedness. The words *Ex:sting indebtedness® mean the indebledness described below in the
Existing Indebtedness section of this Mor'gage.

Grantor. The word "Grantor® means GEORGE MELLAMATTATHIL and GIGY NELLAMATTATHIL. The
Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and incluges without kmitalicn each and all of the guarantors,
gureties, and accommodation parlies in conneclion with the indettedness.

improvements. The word *Improvements” means and includes without limitation all existing and future
improvements, buwiings, struclures, mobile homes affixed on the Real Property, facilities, additions,
replacements and oure: construction on the Real Propeny.

indebtedness. The woru “'webtedness” means all principal and interes! payable under the Credit Agreement
and any amounts expended v advanced by Lender 10 discharge obligations of Grantor or expenses incurred
by Lender 10 enforce obligattors ¢f Granlor under this Morigage, together with interest on such amounts as
provided in this Mortgage. Specifically. without limitstion, this Mortgage secures a revolving line of credit
and shall secure not only the amount vhich Lender has presertly advanced (o Granior under the Credit
Agreement, but also any future amcunis which Lender may advance to Granlor under the Credit
Agreement within twenty (20) years from th. late of this Morigage (o the same extent as if such future
advance were made as of the dale of the execution of this Morigage. The revolving line of credit
obligates Lender to make sadvances (o Grantoi so long as Grantor compiies with all the lerms of the
Credit Agreement and Reiated Documents. Such (dvances may be made, repaid, and remade from time
to fime, subject to the limilation that the total outstaid’na balance owing at any one time, not including
finance charges on such balance at a fixed or varisble re’e or sum 88 provided in the Credit Agreement,
any lemporary overages, other charges, and any amounts 2xpended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Crodil Agreement. It is the intention of
Granior and Lender that this Morigage secures the balance outstorying under the Credit Agreement from
time (o time from 2ero up to the Credit Limit as provided above and cnyin‘ermediate balance. At no lime
shail the principal amount of Indebledness secured by the Mortgage, i'Gi including sums advanced (o
protect the security of the Mortgage, exceed $94,000.00.

Lender. The word “Lender” mears LaSalle Bank, FSB, ils successors and assigns. The Lender is the
mongagee under this Mortgage.

Mortgage. The word *Mortgage™ means this Morigage between Grantor and Lender, 2.1d includes without
limitation all assignments and security inlerest provisions relaling 1o the Personal Propernty and Rents.

Personal Property. The words “Personal Property® mean all equipment, fixiures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions. parts, and add:uons to, al! replacements ol, and all substiutions lor, any
of such property; and together with all sroceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word “Property™ means coliectively the Real Property and the Personal Property.

Real Property. The wo’rcs "Real Property” mean the property. interests and rights described above in the
*Grant of Mortgage® section.

Related Documents. The words *Related Documents® mean and include without limaation all promissory
notes. credit agreemenis, l0an agreemeits, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and ail other instruments, agreements and documents, whether now of herealter
existing, executed in connection with the lrdebledress.
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Rents. The word "Renis® means alf present and future rents, revenues. income, issues, royahies, profits, and
other benefits darived from the Propeny.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

v, L

AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep: as otherwise provided in this Mongage, Grantor shall pay 10 Lender alt
m‘\dernt‘rs\;'ssﬁcoﬁgd by this Mortgage as they become due, ard shall strictly perform al! of Grantot's obligations
Ui $ 008,

POSSESSION AilD MAINTENANCE OF THE PROPERTY. Granter agrees that Grantor's possession and use of
the Progerty shall be aoverneg by the following provisions:

Possession and 1763, Until in defaylt, Grznior m%y remain in pussession and control of and operale ang
fmanage the Propat; wnd collect the Rents from the ropery.

Dte:)t‘y to Maintain. Gran'or shall maintain the Property in tenantable condition and promptly perfarm all repairs.
replacements, and mainteaznce necessary {0 preserve its vaiye.

Hazardous Substances. ihe *¥MS "hazardous waste.” “hazardous substance,* "dispesal,® “release,” and
threatened release,” as uscd i this Mortgage, shail have the same mednings as set forth in the
pretiensiva Environmental Rzsponse, Compensation, and Lnabm‘!; Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. C‘CERCLA"). Yie Superfund Amendments and eauthorizalion Act of 1986, Pub. L. No.
99-499 (*SARA"), the Hazardous Materi2ls Transportation Act, 49 1).S.6. Section 1801, el seq.. the Resource
Conservation and Recovery Act. 42 U.3.5._Section 6901, et Sgﬁi' of other applicable state or Federal faws.
rules. or requlations adopted pursyant to any of the foregaing. The terms “hazardous waste® and “hazardous
Substance® shall also include, withou! fimilav i, petroleum and pelroleum by~products or any fraction thereof
and a 0s. Grantor represents and warrayis te-l.ender that: {a) During the period of Grantor's ownership
of the Property, there has been no use. generatio manutacture. storage, lreatment, disposal, release or
threatened release of an¥ hazardous waste or subiienive o?r any persgn on, under, about or from the Property:
Grantor has no knowledge ol or reason 1o believe 1 there has been. except as previously disclosed 1o
and acknowledged by Lender in writing, (1} any use, oznoration, manufacture, storage, treatment, disposa),
release, or threateneg release of any hazardous wasle or sva<tance on, under, about or from the Propenz‘by
any prior owners or occupants of the Propeqrg of {i} any arwal or threatened hitigation or ciaims of any kind
by any person relating o such marers: a (€) Except as greviously disclosed to and acknowledged by
Lender in writing, (1) neither Grantor nor Any lenant, contraclor. aren: of other authorized vser of the Pro
shall use, generate, manufacture, stora, treat, dispose of, or release any hazardous waste or substance on
under, about cr from the Property and (i} any such aclivity shzib te conducted in <compliance with all
applicabie federai, state, and local laws, regulations and ordinances. inc’uding without fimitation those laws,
regulations, ang ordinances described above, Grantor authorizes Lencer and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lepder ma?{ deem approptiate to
determine compliance ol the Property with this section of the Mortgage. Any inspeclions or tests made by
Lender snalf be for Lender's Purposes onfy and shail not be construeg lo create oy responsibifity or liabuity
on the part of Lender to Gran or of 10 any other person. The fepresentations and warranties contained herein
are based on Grantor's due diligence :n investigaling the Propeny for hazarouus waste and hazardous
substances. Grantor hereby (a3} releases and waives any future claims against Lerder for indemnity or
contribution in the event Grantor becomes habte for cleanup oi other costs under any such laws, and  (b)
agrees to indemnity and hold harmiess Lender against any and alt claims. iosses, iaiities, dama es,
2nallies, and expenses which Lender May direclly or indireclly sustain or syfier resulting from a breach of
his section of the Mortgage or as a8 consequence of any use, generation, manufacture, storage, disposal,
refease or threatened release occurring peor to Grantor's ownership or interest in the Property, whether or not
the same was of should have been knoan to Grantor. The provisions of this section of the Mortgage
including the odli ation to indemnify, shall survive the payment of the Indebledness and the salisfaction argd
reconveyance of the lien of this Morigage and shall not be affected by Lender's acquisition of any interest in
the Property, wt ether by toreclosurs or Gtharwise.

Nuisance, Wasle. Grantor shail not Cause, conduct or permit any nuisance nor camms, permit, or suffer any
Siripping of or waste on or to the Property or any portion of the Property. ‘Without limiting the generality of the
foregoirig, Grantor will not remove, Erant 1o any other party the right to remove, any timber, minerals
(including oil ang gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shal! not demolish or temove any Improvements from the Real Property
without the prior written consent of Lender, As a condition to the removal of any improvements, Lender ma
require  Grantor 10 make arrangements  satisfaclory 1o Lender to replace such Improvements wit
improvements ¢f at least equal value.

Lender’s Right lo Enter, Lender ang IS agents and representalives may enter upoh the Real Pro’oeny at ait
feasonable times 10 attend 1o Lender's interests ang to inspect the Property for purposes of Grantor's
Ccompliance with the terms an conditions of this Mortgage.

Compliance with Governmentsl Requirements. Grantor shal promptly comply with all laws, ordinances, and

_——_*
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reg.lations, now or hereafter in effect, of all governmental authonties applicabie to the yse or oCcupancy of the

Pr . Grantor may contest in good fatth any such law, oidinance. or requlation and withhold compliance

dunng any proceeding, including e:J;p«.opnate appeals, 80 fong as Grantor has notfied Lender in writing prior 1o
- dg:? 80 and 80 as. in Lenges's sole opinion. Lender's interesis in the Property are not jeppardized.

Lenger may require Granto: 10 post adequata securily or a surety bond, reasonably safisfactory to Lender, lo
protect Lender’s interest.

Duty to Protect. Grantor agrees nesther to abandon nor leave unattended the Property. Grantor shall do all
! olher acts, in adkliion 10 those acts set forth above in this seclion, which from the character and use of the
Property are reasonably necessary 10 protect and preserve the Propeny.

DUE ON SALE - CONSENT BY LENDER. Lender may. at its aption, declare immediately due anc payable all
sums secured by this Mortgage upon the saie or transler, without the Lender’s pricr written consent. of all o any
pan of the Real Property, or any interest in the Real Property. A “sale or ransfer® means the conveyance ol Real
Property or any. right, litie or interest thergin; whether legal. beneficial of equitable: whether voluntary or
involuntary. whcthvr by outright sale, deed, instaliment sale contract, fand contracl, contract for deed, leasehold
interest with a terr: oreater than three (J) years, fease-option contract, of by sale, assignment. or transfer of any
beneficial interest it 0. 2o any land trust hoiding title (o the Rea! Property, or by any other method of conveyance
of Real Property inte;es:. It any Grantor is 8 corporation, partnership ¢ limited liability company. transfer alsg
inciudes any change in oxtie:sitiy of more than twenty-five percent (25%) of the voting stock, parinership interests
Or limited liability company in‘er3sts, as the case may be, of Grantor. However, this option shall nof be exercised
by Lender if such exercise is pionibited by federal law or by Ilinois law.

Lﬁ%ﬁgﬁ"o LIENS. The fallowina Jiavisions relaling 10 the taxes and liens on the Property are a part of this
Payment. Grantor shall pay when cue (and in ali events prior 1o delinquency) all taxes, payroll laxes, special
laxes, assgssments, waler charges ar' sower service charges levied against or on account of the Property,
and shall pay when due ail claims for i dore on or for services rendered or material furnished to the
Property. Grantor shail maintain the Propero free of ajl liens having priority over o equal 10 the interest of

Lender under this Morigage. except for the ien of taxes and assessments not due, except for the Existing
Indebledness referred to below, and except as otrenasc provided in the following paragraph.

Rl_ﬂ.i'u To Contest. Granitor may withhold paymeni of any tax, assessment, or claim in connection with 2 good
faith dispute over the obligation 10 pay. 80 long as Lunuer's interest 1n the Property is not Aeol?ardlzgd. H alien
arises of is filed as a result of nonpayment, Grantor sa2'i within kfteen (15) days after the lien arises or, il a
lien is fited, within fifteen (15) days alter Granior has nouse ) the filing, secure tne discharge of the fien, or if
requested by Lender, deposit with Lender cash or a suvficient corporale surety bond ¢r other securily
sabislactory to Lender in an amount suificient o discharge the %ien pius any cosis and attorneys fees of other
charges that could accrue as a result of a foreclosure ot sale uruer the lien. in any comest, Grantor shali
defend itsel! and Lender and shall satisty any adverse judgmert before enforcement against the Property.
Grantor shall name Lender as an additional oblyee under any surety bond lurnished in the contest
proceedings.

Evidence of Payment. Grantor shall upen demand furnish to Lender satis‘actory evidence of payment of the
laxes or assessments and shalf authorize the appropriate governmental official i deliver to Lender at any time
a written statement of the taxes and assessments aganst the Property.

Nolice of Construction, Grantor shall notity Lender at least fikeen {15) days before iiny work is commenced,
any sennces are furnished, or any malerials are supplied 0 the Property, if any mecharic’s lien, materialmen's
lien, or other lien couid be assertad on ascount of the work, services. or materials. Grantor will upon request
of Lerder turnish 10 Lender acvance assurances satisfactory (o Lender that Granlor can and will pay the cost
of such improvements.

mgPEﬂTY DAMAGE INSURANCE. The fallowing provisions relating 10 insuring the Property-are a pan of this

gage.
Maintenance of Insurance. Grantor ¢hall procure and maintain poficies of fire insurance with standard
extended coverage endorsements on a ceptacement basis for the full insurable value covering all
improvements on the Rea! Property in ar amourt sufficient to avoid application of any coinsurance clause, and
wilh a standard morgagee clause in favor of Lender. Policies shall be written by suCh insurance companies
and in such form as may be reasonably acceplable to Lender. Grantor shall defiver to Lender certificales of
coverage from each ngurer containing a stipulation that caverage will not be cancelled or diminished withou! a
minimum of ten (10} days’ prior written notice to Lender and not comamssg any disclaimer of the insurer's
fiability for failure to0 (iwe such notice. E£ach insurance poficy also shall include an endorsement providing that
coverage in tavor of Lender will not be ‘mpaired in any way by any act, omission or default of Grantor or any
other person. Shoukd the Real Proper?- at any lime become focated in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Granior agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal baiance of the lean, up to the maximum policy
limits set under the National Flood Insurance Program, of as otherwise required by Lender, and 1o maintain
such insurance for the term of the foan.

Applicstion of Proceeds. Grantor shall pfom(fﬂy notify Lender of any loss ¢r damage 10 \he Property. Lender
may make proof of loss if Grantor fa’s to 0o so within fiteen (15) days ol the casualty. ether or not
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Lendet's security is impaired, Lender may, at g election, apply the proceeds 1o the reduction of the
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Indebtedness, payment of any lien affecting the Property, or the restoralion and repair of the Properiy. If
Lender clects to apply the proceeds 12 restoralion and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner sansfactory 1o Lendes. Lender shall, upon satislactory prool of such
expenditure, pay or reimburse Grantor from the proceeds {or the reasonable cost of repair of restoration if
Grantor is not in default hereunder. Any proceeds which have not been dishursed within 180 days aftet their
receipt and which Lender has not commmied to the repair or restoration of the Property shall be used first to
pay any amount owner:]g to Lender under thig Monga?e. then lo prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the indebtedness. I Lender holds any proceeds after
paymeni in full of the indebtedness, such proceeds shall be paid to Grantor.

Urexpired insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass o, the
purchaser of the Property covered by this Morigage at an; trustee’s sale or other sale heid under the
provisions of this Mortgage, of at any foreciosure sate of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described

below is in effect, comphance wilh the insurance provisions contained in the insirument evidencing such

Existing Indzatedness shall constitute compliance with the insurance fr'ayiseqns under this Mortgage, to the

extent complians2 with the terms of this Morigage woulk? constijute a duplication of insurance requirement. if

any proceeds e, the insurance become payable on loss, the provisions in this Mortgage for division of

mdoms shall arp’y only 10 that porior of the proceeds nol payable to the er of the Existing
ness.

EXPENDITURES BY LENOCR. It Grantor fails 1o comply with any provision of this Mortgage, includinp any
obligaion to maintain Existirg 'rebledness in good standing as required below. or if any action or proceeding is
commenced thal would mater.alv.affect Lender's interests in the Property, Lender on Grantor's behail may, but
shall not be required to. take any action iha! Lender deems appropriate. Any amoun! that Lender expends in 80
doing wiil bear interes! at the rate piovidad iof in the Credit Agieement from the date incurred of paid by Lender 1o
the date of r ment by Gramtor. Al 'such expenses, at Lender's option, will a@ 9 payable on demand, (b) be
added to the bafance of the credit line ara e appcrioned among and be payable with any instaliment payments
to become due during erther (i) the tetm ol any applicable insurance policy of - () the remaining term of the Credit
Agreement_wr (C) be trealed as a balftoon payment which will be due and payable ai the Uredit Agreement's
maturity. This_ Mortgage alse will secure pajment of these amounts. The righs provided for in this paragraph
shall be in addilion 10 any other rights or any romeuies 19 which Lender may be ent:tled on account ol the default.
Any such action b‘ Lender shall not be construeu as curing the delault so as 1o bar Lender from any remedy that
it otherwise would have had.
:v!:nRRANTY; DEFENSE OF TITLE. The following provicions refating to ownership of the Property are a pan of this
gage.
Tite. Grantor warrants thal: (a) Grantor hokds good 2’ marketable ttle of recorC 1o the Property in fee
simple, f:22 and clear of all liens and encumbrances other thur those set forth in the Real Property descriplion
or in the Existing Indebledness section below of in any titie insurance policy. title report, or finaf title cpinion
issued in favor O, and accepted by, Lender in connection wi.li this Mortgage, and () Grantor has the full
right, power, and authority to execute and dehiver this Mongage 10 L.emter.

Defense of Title. Subject to the exception in the paragraph above, Crantor warrants and will forever defend
the title to the Property against the lawlul claims of all persons. in 1 event any action of proceedmfg is
commenced that questions Grantor's title or the interest of Lender uncer (s Mongage, Grantor shall defend
the action at Grantor's expense. Granlor may be 1he nomina) party in Such rrj aceeding. but Lender shall be
entitled to icipate in the proceeding anc 1c be represerded in the procediry by coungel of Lender’'s own
choice, Grantor will deliver, or cause (o de delivered. to Lender such instiuments as Lender may request
from time {0 time to permit such participation.

iance With Laws. Granlor war;anis that the Property and Grantor's use of e «'raperty complies with
all existing applicable iaws, ordinances, and regulations of governmental authorilies.

EXISTING INODEBTEDNESS. The [(ollowing provisions concerning exigling indebtediess {the "Existing
Indebled:ess”) are a part of this Mortgage.

Existing Lien. The fien of this Mortgage securing the Indebledness may be secondary and inferiof 10 an
existing lien. Grantor expressly covenarls and agrees 10 pay. or see 1o the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any delault under the instruments evidencing
such indebtedness, or any default under any secunty documents for such :ndettedness.

No Madification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of irusi, or
other security agreemant which hasg priofity oved this Mon%aeeﬂt? which that agreement is modificd, amended,
extended, of renewed without the prior wr tten consent of Lender.  Granmor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions refaling 10 condemnation cf the Property are a pant of this Mortgage.

ication of Net Proceeds. If all or any pan ol the Property is condemned Dy eminent domain proceedings

y any proceeding or purchase in leu I condemaation, Lender may at its election require that all or any

ion of the net proceeds of the award be applied to the Indebledness or the repair or restocation of the
operty. The net proceeds of the award shall mean the award afler payment Gf all reasonable coels,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. ! any proceeding in condemnation is filed, Grantor shall promptly notify Lender in wriling, and
Grantor shall prompily take such steps 28 may be necessary 10 defend the action and obtain the award.
Granior may be the noiminal party in suzh proceeding, but Lender shall be entitied 1o participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Granior will deliver of

or
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%se‘ gg‘%g delivered to Lender such instruments as may be requested by it from time to time to permit such
icipation.

- IMPQSTTIO!N OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
; reiating to governmental taxes, lees and charges dre a pan of this Mongage.

. Current Taxes, Fees and Cherges. Upon request by Lender. Grantor shall execute such documents in

! additior to this Morigage and take whatever other action is requested by Lender 10 perfect and continue

N Lender’s lien on the keal Property. Gramtor shall reimburse Lender for all taxes, as described below, tegether
with ali expenses incurred in recording, perfecting or continuing this Mcrigage, incluging without fimitation all
1axes, fees, documentary stamps, and other ¢charges for recording or registering this Mortgage.

Taxes. The following shall constilute taxes to which this section applies: (a) a specific tax upon this type of
Mon ge of upon alt or a:J part of the Indebtedness secured by this Mortgage: (b) a specific tax on Grantor
which Grantor is authorized or required 1o deduct from payments on the Indebtedness secured by this type of
Mortgage: (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and {d) a specific tax on all or any portion of the Ingebledness or on payments of principat and
interest made Ly Grantor.

Subsequent Taxes. Jf any tax 10 which :his secton applies is enacled Subsequent to the date of this
Mortgage, this even’ shal) have the same efect as an Event ol Defaull (as delined beiow), and Lender may
exercisé any or 2% o' its availabte remedies for an Event of Default as provided below unless Grantor either
aj pays the tax beio.o 't becomes delinquent, or !P).comems the tax as growded above in the Taxes and
h ccesmsjechon and deposiis with Lender cash or @ suificient corporate surety bond or other security satistactory
0 er.

SECURITY AGREEMENT,; FINANCING STATEMENTS. The following provisions relating to this Mongage as a

security agreement are a part of this Mostgage.

B2 Security Agreement. This instruzinent shall constitute a securily agreement 10 the extent any of the Property

constitutes Tixtures or other personal propeny, and Lender shali have all of the rights of a secured party under

the Uniform Commercial Code as amonded ‘rom time to time.

it Security Inlerest. Upon request by Lenys, Grantor shall execute financing statements and take whatever
' olher action is requested Dy Lender to el and continue Lender's security interest in the Renls and
b Personal Property. In addition o recording wiis Mofigage in the real property recerds, Lender may, at any
- time and without further authorization from Srantor, iile execuled counterparts, copies or reproductions of this

Mortgage as a financing statement. Granlcr shal reiinburse Lender for all expenses incurred in perfecting or

continuing this security interest. Upon default, Grantur shall assemble the Personal Property in a manner and
) al a place reasonably convenient to Grantor and Lendcr-and make it available 1o Lender within thre2 (3) days
} after receipt of written demand from Lender

Addresses. The mailing addresses of Grantor {debtor) anu ander (secured party). from which information
' concerning the security interest granted by this Morlgage may be obtained {each as required by the Uniform -
. Commercial Code}, are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The lollowing previsions relating to further assurances and
atlorney-in-fact are a part of this Mortgage.

Further Assurances. At any lime, and from time (o time, vpon reques-ofcender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender o7 12 Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded. as the case may be, at such times
and in such offices and places as Lender nay deem appropriate, ary and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation siatemeris,, instruments of further
assurance, cerificates, and other documerts as may, in the sole opinion of Lender be necessary or desirable
in order to effecluate, complete, perfect, continue, of preserve (a) the obligations i Granior under the Credit
l»":'greenmm. this Mortgage, and the Relale¢ Documents, and (b} the liens and secutily inter2sts created by this

orngage on the Pro . whether now owned or hereafter acquired by Granlor. Unless jrrohibited by law or
agreed to the contrary by Lender in wrting, Grantor shall reimburse Lender for all ¢i#is and expenses
incurred in connection with the matters rei :red to in this paragraph.

Attorney-in-Facl. {f Grantor fails to do any ol the things referred to in the preceding paragraph, Lender may
do so for and in the name o! Grantor and at Granlor's expense. For such purposes, Granior hereby
irrevocably appoints Lender as Grantor's atorney-in-fact for the purposg of making, execuling, de_h-genn?.
fling, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 10
accamplish the maters referred to in the preceding paragraph,

FULL PERFORMANCE. !f Granter pays all the Indebtedness when due, terminates the credit ine account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
daliver to Grantor & suitable satisfaclion ol this Mon?age and suitable statements of termination of any financin
statement on file evidencing Lender's securnity interest in the Rents and the Pa sonal Property. Grantor will pay, s
) mitted by applicable law, any reasonable termination fee as determined by Lender from time tc time.  IfAJ
B owever, wmem is made DK Grantor, whether voluntarily or otherwise, of by guarantor or by any third party, ong®,
the indebtedness and thereaher Lender is {crced (o remit the amount of that payment (a} to Grantor’s trustee ire)

‘;i
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. bankruplcy or to any similar person under any federal or state bankrupicy law or law lor the refief of debitors, (D)-s
i by reason of any judgment, decree o order ol any court or agministralive body having jurisdiction aver Lender oe A
. any of Lender's property, or (c} by reason of any settlement of comgromase of any claim made by Lender with an
claiman (inclugding withcut iimitation Granto'), the Indebiedness shall be considered unpaid {cr the purpose 0
enforcement of this Mortgage and this Mortgage shall contiriue to be effective o shalf be reinstated. as the case
~ may be, notwithstanding any cancellation of this Morngage or ol any note ¢r other instrument of agreement
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. evidencing the Indebtedness and the Property will continug 1o secure the amount repaid or recavered 10 the same
extenl as if that amount never had been originally received by Lendes, and Granior shall be bound by any
judgment, decree, order, settlament or compromise reating to the Indettedness o 1o this Mortgage.

DEFAULT. Each of the following, a! the oplion of Lenger, shall constitute an event of default ("Event of Defaunt”)
} under this Mortgage: (a} Grantor commits fraud or makes a matenial misrepresentalion at any time in connection
, with the crecit fine account. Thig can include, for example, a falge stalemen! about Granlor's income, assets

liabilities, or any other aspects of Grantor’s finarcial condrtion. () Grantor does nat meet the repayment lefms of
the credit ling account. (cJBGramor s action or inaction adversely affects the collateral (or the credil line account of
Lender's rights in the colfateral. This can inchude. for exampie, falure to maintain required Insurcnce, waste of
destructive use of the dwelling, failure 1o pay taxes, death of all persons liable on the accounl, transier of title or
sale of the dweliing, creation of a lien on the cwellin withoul Lender's permission, foreclosure by the holder of
anather lign, oc the use of funds ¢r the dwelling tor prombited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauit and at any time thereafter,
Lender, at ils option, may exercise any one or more ol the following rights and remedies, mn addition to any other
ngts or remedig’, provided by law:

Accalerate Inoehledness. Lender shail have the right at its option without natice 10 Grantor to declare the
wrg édnd[ebtecnr.,s immadiately due and payable, including any prepayment penalty which Grantor would be
vired 10 pay.
' UCC Remedies. ‘A :2spect 10 ail or any pan of the Pe;flsonal Property. Lender shall have all the rights and
Code.

remedies of a secured bty under the Uniform Commerci

Collect Rents. Lender shu) have the right. without notice to Grantor. 10 take possession of the Property and
coilect the Renlts, including amounts past due and unpa, and apply the net proceeds, over and above
Lender's costs, against the Indextedness. In furtherance of this n?ht. Lender may require any lenant of other
ueer ¢! the Pr 10 make [av.nals of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor irrevocably desianites Lender as Grantor's atiorney-in-facl 1o endorse instruments
weceived in payment thereo! in the 1ame of Grantor and to negotiate the same and collect 1he proceeds.
Payments by tenants of other users Lo l.eader in response 10 Lender's demand shall satisfy the obtligations for
which the payments are made, whether ¢r_not any proper grounds for the demand existed. Lender may
exercise its rights undet this subparagraph enher in person, by agent, or ihrovgh a receiver.

Morigagee in Possession. Lender shall havy ihe right 1o be placed as morigagee in possession Of 10 have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property. to operale the Property preceding [Creclosure or sale, and 1o collect the Rents from the Property
and apply the proceeds, over and above the cust of the receivership, against the indebledness. The
moitgagee in Fossess'qn of receiver ray serve without bond if permited by law. Lender's right to the
niment of a receiver shall exist wnether or nol ite apparent value of the Propeny exceeds the
indettedness by a substantial amount. Employment by Lendee shall not disqualify a person from serving as a
receiver.
;I#dglal Foreciosure. Lender may obtzin a judicial decree ‘sreclosing Grantor's interest in all or any part of
a Property.
Deficiency Judgment. If permitted by applicable law, Lender ma, chiain 2 iu%gment for any deficiency
remaining 1n the Indebtedness Sue to Lender after application of all anunts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mongage of the Credit
Agreement or available at taw or in equly.

Sale of the Property. To the extent permitied by applicable law, Grantor hereby waves any ang all right to
have the property marshalled. In exercising its rights and remedies, Lender shall Ue f ec 1o sell all or any pan
of the Property together or separately, in one sale or by separate sales. Lender shall o~ entitied to bid at any
public sale on ali or any portion of the Property.

Nolice of Sale. Lender shall give Grantor reasonable notice of the ime and place of aniy wblic sale of the
Personal Property or of the time after which an?r prvate sale or other intended dispositios: of the Personal
Property is 10 be made. Reasonable notice shalf mean notice given at least ten (10) days betore the tire of
the sale or disposition

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the ((_:arg‘s rights otherwise to demand strict compliance with that provision
o any other provisicn. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expendilures or take action to perform an obligaticn of Grantor under this
Mortgage after failure of Grantor 1o perform shall not affect Lender's right to declare a delault and exercise its
remedies under this Morngage.

Atlorneys’ Fees; Expenses. If Lender inslitutes any suit of action to enforce any of the terms of thtg‘ﬁ
Mortgaqe,. Lender shall be entitted to recover such sum as the court may adludge reasonable as arorneys a3
fees at irial and on any appeal. Whéther ar not any court action i§ involved, al! reasonabie expenses incurred =
by Lender that in Lender's opinion are necessan{ at agg time for the protection of its interest or theTj
enforcement of its rights shall become a part of the indebledness payable on demand and shall bear interest ,
from the dala of expenditure untii re':yaid al the rate provided for in the Credit Agreement. Expenses covered
bg this paragraph include, without limitation, however subject to any limits under applicable law, Lender's ~
a

orneys' lees and Lender's legal axpenses whether or not there is a lawsuil, including attorneys' fees for~’
bankruplcy proceedings {including eHonts to modify or vacate any automatc stay or injuniction), apgeals ang
any anticipaled post-jucgment coliection services, the cost cf searching records, obtaining it repors
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{including forectosure reponsé surveyors’ r_e[oons. and appraisal fees, and litle insurance, to the extent
Pefm-n by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

notice ol default and any notice of sale to Grantor, shall be in wriling, may be be sent by telefacsimilie, and shail
be effective when actually dehivered, o« when deposiled with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first ciass, certitied or registered miail,
postage prepaid. directed to the addresses shcwn near the beginning of this tMortaage  Any party may change its
acdress for nolices under this Mortgage by gving formal written natice 10 the other parues, speci!mg that the
purpoge of the notice s to chan(ﬁ' the party's address. All copies of notices of foreclosure from the holder o1 any
ien which has priority over this Morigage shali be sent 10 Lender's address, ag shown near the beginring of this
Montgage. For nitice purposes, Grantor agrees to keep Lender informed at all imes of Grantor's current address.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mongage. together wirh any Related Dccuments, constitutes the entire understanding and
agreement <« \he pasties as 10 the maners set fonh in this Mortgage. No alteraticn of or amendment 10 this

ortgage shaii he effective unless given in writing and signed by the parnty of parties sought to be charged or
bound by the ait>7ation or amendment.

Applicsble Law. 1h's Morigage has been delivered to Lender and accepled by Lender in the State of
lilinois. This Mortg(y® shall be governed by and consfrued in accordance with the laws of the State of

filingin,

Csption Meadings. Caphio~-neadings in this Mortgage are lor convenience purposes only and are not to be
used to utterpret ov define the piovisions (f this Mortgage.

MerPe(. There shall be no merge: of 1he interest or estale created by this Mortgage with any other interest o
estate lln ﬁ.e enf;ropefty at any ime Faxi by or for the bhenefit of Lender in any capacity. without the written
consent o er.

Mulliple Parties. All obligations cf Graator under this Mortgage shall be point and several, and all relererces
to Grantor shall mean each and every (irantor.  This means thal each of the persons signing below is
responsible for all obligations in this Mortgaye:

Severability. If a coun ¢! competent jurisdictin finds any provision ol this Mortgage 1o be invalid o
unenorce: as to any person of circumstane, such finding shall not render thal prowision invalki or
unenlorceable as to any olher persons of circumsizaces. Il feasible, any such offending provision shali be
deemed 17 be modified 10 be within the limits of eniciceability or vahdity. however, if the olfending provision
cannot be 8o modified. 1t shall be stricken and all othe: z4rvisions of this Mornigage in all other respects shall
remain valid and enforceable.

Successors and Assigna. Subject to tre limilalions sfaied in/this Mongage on transler of Granlor's inferest,
this Mongage shall be binding upon and inure 10 the benefi of the parties, their successors and assigns. i
ownerchip of the Propeny becomes vested in a person other thar Geintor, Lender, withoul nctice to Grantor,
may deal with Grantor's successors with seference (o this Moignpa and the Indebtedness by way of
:orépg:re%nce or extension without releasing Grantor from the obligat:ons ¢f this Mongage o liability undef the

Time Is of the Essence. Time is of the 2ssence in the performance of thig hloriaage.

Waiver of Homestead Exemplion. Grantor hereby releases and waives' all nghts and benefits ¢! the
homestead exemplion laws of the S:ate of llkinois as 10 all Indebtedness secured by (my Mongage.

Waivers and Consenis. Lender shall n)t be deemed to have waived an[ rights unged tae Mortgage (of under
the Helated Documents) unless such waver is in wniting and signed by Lender. Mo Ge’av 'or omission on the
part of Lender in gx_ercnsmq‘_any right 8ali al2 as a waiver of such right or any other vight. A waiver by
any party of a provision of this Morigage shall not constitute a waiver of or prejudice the partv's right otherwise
10 demand stricl compliance with thal provision or any other Frov:s»on. No pnor waiver b Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lenders nﬂ?.ts of any of
Grantor's obligations as 10 any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent Dy Lender in any ingtance shall not constitute conlinuing consent to subsequent

instances where such consent is requirnd.
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. EACH GHANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
~ GRANTOR AGREES TO ITS TERMS.

GRANTOR:

f xlw/ Ml ZLC

R GEORGE [ELLAMATTATHIL

T

GIGY NELLAWATTATHIL

INDIVIDUAL ACKNOWLEDGMENT

STATE OF LLLINOIS )
) 88
COUNTY OF Cook )

On this day before me, the undersigned Notay Public_personally appeared GEORGE NELLAMATTATHIL and
GIGY NELLAMATTATHIL, to me known to be the incividuals described i ang who executed the Mortgage, and
acknowledged that they signed the Mortgage as their fres and voluntary act and deed, for the uses and purposes
therein mentioned.

Given under my han ;nd otficigl seal this 14TH  day of | ZRIL .19 _97.
A |
By il a ;J: ' Residing al’__CHICAGD

"OFFICIAL SEAL™

1

Notary Publi¢ in and for the Stalpof ___; _ 1LLINOIS

L e 97 500 AR
) . i) 1AKY L ATE OF L1LINOIS
My com@yolon expires J d’l ) MyCOQ;m‘ssmElpiasozm?me
¥ v
LASER PRO, Reg. U.S. Pat. & T.M. Off, Ver. 3.22b (c) 1997 CF] ProServices. Inc. Ali rights rezerved.
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