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MORTGAGE
THIS MORTGAGE ("Sccunty [nstrument” s given on APRIL 11, 1597 . The mortgagor is
EONARD A, BABRBE, JR. & GRACE M. TAL2EB, HUSBAND AND WIFE
2
LY
{"Borrower ». This Security Instument s given o N
GraenPoint Mortgage Corp. g
1 N
which is organized and cxssting under the laws of NEW YORK . and whose =
addressis 5032 Parkway Plaza Boulevard, Building 8, Fa
Charlotte, NC 28217 ("Lender ). Sorrower awes Lender the principal sum of >
ONE HUNDREBD FORTY TWO THQUSAND FIVE HUNDRSD AND 00/109
Doltars (US. § 142500.00 2
This debt is evidenced by Botrower's note datud the same daic as this Sccurity Instrumcat £ Note™), which provsdes tor monthly
payments, with the (ull debt, if not paid carlier duc and payable on MAY 01, 202° . This Security

Instrument secures to Lender: (a) the sepayment of the debt evidenced by the Note, with intercs?, and all renewals, exiensivns and

modifications of the Nowe; (b) the payment of all other sums  wath inierest, advanced under paragri ph 7 10 protect the security of

this Secunity Instrument; and (c) the performance of Borrower's covenants and agreements under this >2(uvay Instrument and the

Note. For this rowcr does hereby mortgage, grant and convey w Lender the following descrtes prapenty located in
gohn M. COOK County, linois:

TAX ID # 2 03 1 -003

0T 39 IN ORLAND OH THE GREEN UNIT NUMBER 3, BEING A SUBDIVISION IN THE EAST

1/2 OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION ) AND THE WEST 1/2 OF THE

BAST 1/2 OF THE NORTHEAST 1/4 OGP SECTION 3, ALL IN TOWNSHIP 36 NORTH, RANGE
12, BAST OF THE THIRD PRINCIPAL MERIDIAH, IN COOK COUNTY, ILLINOIS.

Parcel 1D #:
which has the address of 9047 FINE STRKBET ORLAND FPARK {Sucer, Cayl,
Winots 60452 [7sp Code] {"Property Address”);

ILLINOIS - Single Family - FHMA FHLMC UNIFORM
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TOGETHER WITH all the enprovoments now or hercafier erecicd on the properts. and all casements. ammuen?usn’c? gs&i
¥ fixtures now or hereafier a part of the property. All replacements and addions shall also be cosered by ts Sccunty Instrument.
All of the forege ng 1s relerred (0 in this Sccunity instrument as the “Property
BORROWER COVENANTS that Borrower 13 lawfully scised of the cstale hereby conveyed and has the night to morigage.
grant and convey the Property and that the Property 1s uncncumbered, except for encembeances of record. Bormower wamanis and
K wiil defend generally the title W the Propeny agamst all clasms and demand:s, subject 10 any encumbsances of record
' THIS SECURITY INSTRUMENT combincs untform covenants for nabonal usc and non-unifoem covenants with hmiked
vanavons by jurisdiction 1o consbilulc a uniform sccunly mstrument covenng rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest: Prepayment and Late Charges.  Borrower shall promplly pay when due the
prsncipa! of and itercst on the debt evidenced by the Note and any prepayment and e <harges duc under the Note.

1. Funds for Taxes and Insurance.  Subjct w0 applicable iaw or 10 2 wnitten waiver by Leader, Borrower shali pay 1o
Lender on the day monthly payments are due undzr the Node, unb the Note 1s pasd in full, a sum ("Funds®) for (a) yearly taves
and asscsunenis whichmay auan pnonity over tis Sccurity [nstrument as a ben on the Propeny: ib) yearly leaschold payments
or ground reats on the Tropenty, if any: (¢ yearly hasard of property insurance peemeums: (d) yearly flood inswrance premris, if
any; (c) yeasly mongag: irsurance preamums, of any; and ({3 any sums paysbke by Borrower to Lender, in acvordance with the
provisions of paragraph ¥ w0 hicu of the payment of mongage insurance premums These items are called “Fscrow frems.”
Londer may, at any ume, collccr=nd hold Funds in an amount pot 1o exceed the mavimum amount a kender for 5 federally related
mawgage kan may require for Gormower's escrow account under the federal Real Estawe Scttkement Procedures Act of 1974 as
amcnded from ume to time, 12 US.C-Section 2600 ¢t seq. ("RESPA’), unless another law thal apphies (o the Funds sets a desser
amount. If so. Lender may. a1 any tme. collect and hokd Funds in an amount not 1o excoed the kesser amount. {cnder may
cstimak Ui amount of Funds duc on the dais of current data and reasonabic estmates of eapenditures of future Escrow liems of
otherwise i accordance with apphicable faw .

The Funds shall be held in an instiution whose Geposits are insured by a federal agency. instrumenzality, or entity (including
Lender, if Lender is such an nstitution) or in any Feactdl Home Loan Bank Lender shall apply the Funds o pay the Escrow
ltems. Lender may not charge Borrower for holding ana =o5lying the Funds, annually analyzing the escrow account, of venfying
the Escrow liems, ynless Lender pays Borrower interest ot runds and applicable law pesmits Lenddes 1o make such a charge.
Howeves, Lender may tequire Borrower 10 pay a onc-ume ciarga. (o an ndependent real estate tax roporting seevice used b_\’J'
Lender m connection with this loan. unless applicable law provades <iherwise. Unless an agroement is made of applicable aw™J
requires 1nierest (0 be paid, Lender shall not be roquired to pay Sonsoacr any interest or carmings on the Funds. Borrower and
Lender may agree in waiing, hawever, that interest shall be pasd on the Fupis. Lender shall give 1o Borrow or. without charge, ar% 3
annuzl 2ccounung of the Funds, showing credits and debits 1o the Funds ani Zx purpose for which cach debit 1o the Funds way,
made. The Funds arc pledged as addivonal secunty for alf sums sccured by this Solumy Insrumsoat. .

I{ the Funds held by Lender exceed the amounts penmiticd to be held by applicadd law, Lender shall account 10 Bormower fogdy
the excess Funds in accordance with the roquirements of apphicabls Iaw. 1f the amoun( of the Funds held by Lender a1 any time is
not suiTicsent 1o pay the Escrow liems when due. Lender may so notify Borrowe: m writing, 2ad. :n such cass Borrower shall pay
0 Lender the amount nccessary (o make up the geficien:y. Borrowes shall make up W defsciency in no more than wchve
monthly payments, at Lender’s soke discretion.

Upon payment in full of all sums sccured by this Sccunty Instrument, Lender shall prompily 1:funj 10 Bosrower any Funds
held by Lender. 1f, under pasagraph 21, Lender shall acquire ot scli the Property, Lender, prior 10 the aciussition or sale of the
Property, shall apply any Funds hekl by Lender at the lime of acquisition or sake as a credit aganst thy rains secured by this
Sccurity Instrument.

3. Application of Payments.  Unless applicabic law provides otherwise, alt payments reccived by Lender under pasagraphs
¥ and 2 shall be apphed: first, ¥ any prepayment charges due under the Noie; sccond, to amounts fayabic under paragraph 2;
third. to interest due: fourth, to principal due; and lass, 10 any law charges duc under the Note.

4. Charges; Liens. Boerrower shall pay all taxes, asscssments, charges, fincs and impositions atributabke to the Propeny
which may aliain prionty over Lhis Sccunty Iastrurent, and keaschold payments or groumd! rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay tem on ume directly to the
person owed payment. Burrower shall promptly Ffurnish 10 Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompty fumnish to Lender receipts evidencing the payments,

Borrower shall prompily discharge any lien which has priority over this Security Insyument unless Bozrower: (a) agrees in
wnting 10 the payment of the obligation secured by the lien in a manner accepiable 1o Lender: (b) contests in good faith the lien
by, or defends against enfercement of the lien in, legal proceedings which in the Lender’s opinion operate to provent the
enfercement of the lien; or (c) seruses from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Insirument. If Lender detcrmines that any pan of the Property is subject (e a licn which may atlain prionty over this
Security Instrument, Lerder may give Borrower 2 notice idenlifying the licn. Borrower shall satisfy i ien ot take one ér dugu
of the aclions sct forth above within 10 days of the giving of nouce. Ihaiat
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a; 5. Harard or Property Insurance, Borrower shalt keep the improvements now canung of herealter crected on lhzcal“:upcny
- insured against loss by firc, harards inclnded within the wrm “extended coverage™ and any other hazards, including floods o
fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
- toquires. The insurance carrier providing the insurance shall be chosen by Borrower subect 10 Lender's appvoval which shall not
~ be unreasonably withheld. I Borrower fasls o maintan coverage described above, Lender may, at Lender’s option, obtain
.. coverage (o protect Lender's rights in the Property in accordance with paragraph 7
3 All insurance policics and rencwals shall be acceptable o Lender and shall include a standasd mongage clause. Lender shall
# have the right to hold the policics and renewais. I{ Lender requires, Borrower shall prompdy give to Lender all receipis of paid
peemiums and rencwal notices. In the event of loss, Borrower shall give prompt notxce 10 the insurance carner and Lender. Lender
may make proof of loss if not made prompily by Bofrower.

Unless Lender and Borrower olherwise agree in wrisng, insurance proceeds shall be applied to restoration or repais of the
Propenty damaged, if the restoraton or 1epair is cconomicalfy feasibie and Lender's secunty is not kessened. If the restoration of
tepair is not ccopomically feasible or Lender's socurity woulkd be lessened, the insurance proceeds shall be applind (o the sums
sccured by this Secrsity Instrument, whether or not then due. with any excess paid W Borrower. If Borrower abandons the
Property. of does ii-zaswer within 30 days a noixe from Lender thal the msurance carnicr has offesed 1o seule a claim, then
Lender may collect the rsurance proceeds. Lender may use the procesds 10 1epair of restore the Property of te pay sums secured
by this Secunty [nstrumcaz, whether of not then due. The 30-day perod will begin whea the nolice 15 given.

Unless Lender and Bortowza atherwise agroe in writing, any application of proceers 1o principal shall not exiend of postpone
the duc date of the monthly payawaiz referred ( in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Propeny s acquired by Leider, Bomower's right 1o any tnsurance pofiies and proceeds resyling frem damage W the
Property prior W the acquisibon shail pass (o Lender w0 the extent of the sums sccured by this Secunity Instrument immediately
prios (o the acquisition.

6. Occupancy, Praservation, Maintenance ~in} Protection of the Properts; Hlorrower's Loan Application; Leaseholds.
Borrower shall occupy. estabhish, and use the Piopenty as Botrower’s pancipal reswdence within sisty days after the cxecuiron of
this Secunty [nstrument and shall continue 10 occupy P Property as Borrewer's principal resadence for at ieast one year afier the
daic of occupancy. unkess Lender otherwise agrees i nridng, which consent shall not be uareasonably withheld. or unless
catenualing circumstances eatst which are beyond Borrower's control. Borrower shall not desirey, damage o impaiz the Propenty,
allow the Propenty to detenonaic, or commit wasie on the Fropeity. Borrower shall be in defanlt of any forfonuee acuon o
proceeding, whether civil or cnminal, 1s begun that in Lender's goud faith judgment could result in lorferture of the Freperty of
otherwisc matenially smpair the hen craiod by this Sccunty Insuumedat o Lender's secunty interest. Borrower may cure sweh a
default and resistate, as prowded in paragraph 18, by causing the actrn it prweeding 10 be dismussed with a ruling tha, n
Lender's good faith determinabion, preciudes forfesture of the Borrower's wreerzst in the Property o other makerial impairment of
the hien creatcd by this Scourity Tnstrument ur Lender’s security interest. Bosrower shadl also be in default if Borrowsr, duning the
loan applicabon process, gave mascnally false of naccurate information or statemnts 1. Lender (or farked to provide Lender with
any maicnal informabion) 1 connection with the Joan evidenced by the Note. inivdag, but nol hmied W, 1epresentations
conceming Borrower's occupancy of the Property as a principal residence. I this Secuniy Sistzament is on a leaschold, Bosrower
shall comply with ail the perovisions of the Jease. If Borrower acquucs fee titie (o the Propery, tre keaschold and the fee utie shall
not merge unless Lender agroes (o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrawer fasls W perform the covenants =a0 agreements contancd 1n
s Secunty Instrument, of there 1 a kegal proceeding that may sigmificantly afect Lender’s nghuor the Property (such as a
peoceeding th bankrupicy, prohaic, for condemnauon of forfenure o 1o enforce laws or regutavons), thei Lepder may do and pay
for whalever 15 necassary W protect the valw: of the Pronenty and Lender's rights i the Propenty. Lender™s actions may include
paying any sums sccurcd by a hen which has pnonty over this Sccunty fnstrument. appeanng it courl, §@;ag teasonable
allorneys' fees and calcring on the Property 1o make repairs. Although Lender may tahe acton under this paragraph 7, Lendes
does not have o do o

Any amounts disbursed by Lender under this paragraph 7 shall become addinonal debt of Borrower secured by this Security -
Insirument. Unkiss Borrower and Lendes agree w other lerms of payment, these amounts shal! bear interest from & date of
dubursement al the Noic ralc and shali be payable, with inierest, upon notice from [ender 1o Bocroaer roquesting payment.

8. Mortgage lnsurance 1 Lender roguired inorigage insyrance as a condition of making the foan secured by this Socumty
Instrument, Borrower shall pay the premums requized to mamiain the mortgage tnsurance 0 effect Bl for any reason. the
mortgage nsurance coverage required by Lender tapscs of weases 10 be n ¢ffect. Borrower shall pay the premums required 1o
oblain coverage substantally equivaleni lo the morgage nsurance previoushs i effect, 3l a cond substanially equivalent W the
cost o Borrower of the morgage insurance previousty in effect, from an altemaie mortgage isurer approved by Lender. il
substanually equivalenl mongage insurance coverage 1s nol avarlable, Borrower shall pay 1o Lender cach month 2 sum cqual o
one-twelfth of the yearly mortgage wsurance premium bang paxt by Borrower when the insurance coverage lapsed of scased o
be in effect. Lender will accept, use and retam these payments as a loss fesene in heu of mortgage insurance. L(mgfauzc
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/ paymeats may no longer be required, at the option of Lender, if mongagg insurance coverage (n the amount and for Jn. pumd

7’ that Lendes requires) provided by an insuree approved by Lender again becomes avalable and is oblained. Borrower shall pay the

" premiums fequired (0 maintain mortgage insurance  cffect, or 0 provide a loss reserve, untl the requirement for morngage
insurance cnds i accordance with any writicn agteemeni between Borrower and Lender or applicable law.

9, laspection. Lender of its agent may make rcasonable cntries upon and inspectiens of the Property. Leader shall give
Borrower notice al the time of or prior 1o 2n inspection specifying reasonadle canse for the inspection.

; 10. Condemnation. The proceeds of any award or claim for damages, direct or consequentz), in connection with any
; condemnation or other taking of any part of te Property. or for conveyarke in licu of condemnation, are hescby assigned and
T Shall be paid 1o Lender.

In G cvent of a wdal tking of the Property, the proceeds shall be applied to the sums secured ty this Secunty Instrument,
whether or not then duc, with any excess paxd o Bosrower. In the event of a partial taking of the Property in which the fair market
valuc of the Property immediately before the wking is equal 10 or preater than the amount of the sums secured by tis Scourity
Instrument immediately before the Laking, unkss Borrower and Lender otherwise agree in wrting, the sums secured by this
Security Instrumery sholl be reduced by the amount of the procceds multiplicd by the following {raction: (a) the twlal amount of
the sums secured immediatcly before the taking, divided by (b) the (air market value of the Property immediately before the
taking. Any balance shal b naid to Borrower. in the event of a partial taking of the Propeny in wiiea tee fair market value of the
Property immediately befure (he wabang is fess than the amount of the sums sccured immediaicly before the taking. unless
Borrower and Lender otherwice upre in writing or unless apphicable law otherwise provides, the proceeds shall be applicd w the
sums secured by this Sccurity Instrvincnt whether or 5ot the sums are then duc.

If the Pronerty 1s abandoned by Gorrower, or if, after notice by Lender 1o Borrower that the condemnor offers fo make an
award or seltle a claim for damages, Bor ow er fails to respond to Lender within 30 days aficr the date the notice s given, Lerder
is authorized to coliect and apply the procerds, atits option, cither to restoration or repair of the Property or to the sums sccured
by this Sccurity instrument, whether or not then duc.

Unicss Lender and Borrower otherwise agrae it writing, any application of proceeds io prncspal shall not extend or postpone
the duc dawe of the monthly payments referred to in paragraphs 1 and 2 oi change the amount of such payments.

I1. Borrower Nol Refeased; Forbearance By Lendc ol a Waiver,  Extension of the tine for payment or modification
of amortization of the sums securcd by this Secursty Instrumerit granted by Lender to any succes:or in interest of Borrower shall
not opcralc e release the liabilty of the origiral Borrower or Borzawer’s successors in interest Lender shail not oe required 1o
commence procecdings against any successor in interest of refuse ioeriend ume for payment or atherwise modify amottization of
the sums sccured by tis Security Instrument by reason of any demaird winde by the onginal Berrower or Borrower's sucvessors
in intcrest. Any forbearance by Lender in excrcising any right or remedy shait not be a waiver of or preciude the eacrcisc of any
right or remedy.

12. Successors and Assigns Bound; foint and Several Liability; Co-signers. The coverants and  agreements  of  this
Securty Instrument shail dind and benefit the successors and assigns of Lenaus 7id Bormuwer, subject to the provisions of
paragraph [7. Borrower's covenants and agreements shall be joint and several. Aty Bonower who co-signs this Secunty
instrument but does not exccute the Note: (a) is co-signing this Securily Instrument unly o morigage. grant and convey that
Bomrower's interest in the Property under the terms of this Secunty Instrument; (b) is not peronally obligated 1o pay the sums
secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agroc fo.catend, medily. forbear of
make any accommedations with regard (o the terms of this Sccurity [nstrument or the Note witheu! 11at Forrower's consent.

{3, Loan Charges.  If the 1oan securcd by this Security Instrument is subject 10 a law which se’s piazimum loan charges,
and tiat law s finally interpreted so that the interest or other 'oan charges coliected of 10 be volkcied in eopsscuon with the Joan
exveed the permitied limats, then: (a) any such Joan charge shall be reduced by the amount recessary 10 redicd the charge (e the
permitted limat; and (b) any sums already collectad (rom Borrower which excecded permitied hmits wall be refuiided to Borrower.
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a durect psyment (o
Borrower. If a refund reduces principal, the reduction wall be reated as a parual prepaynient without any prepaymemt charge
undet the Nolc.

14, Netices.  Any notce to Borrowcer provided for 1n thes Secunty Instrument shall be given by delivering 1t or by mailing it
by first class masl unlcss apphcable faw requires yse of anothier method. The notxe shall te directed to the Propenty Address or
any other address Borrower designates by notice 10 Lender. Any notice to Lender shall b given by first class mail 1o Lender's
address siaexd herein or any other address Lender designates by notice o Borrower. Any notice provided for in this Sccunty
instrumcat shall he deemed 1o have been given o Borrower of Lender when given as proviced in this paragraph.

15. Governing Law; Severability. This Socunty Instrument shall be governed My federal law and the law of the
ansdiction in which the Propenty is locawed. In the event that any provision of clause «f this Soceaty Instrument of the Note
conflicts with apphcable taw, such conflxt shail not affect other provisions of this Securty Instrument or the Note which can be
given effect without the conflicling provision. To dus end the provisions of tis Scounity instiument and the Noie are declared 1o
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note ad uf this Secunty insirument.

17. Traznfer of the Properly or a Beneficial Interest in Burrower.  If all or any part of the Propessy of any iterest in it 33
«old or transierred (or if a hencficial interest it Borrower s sold or transferred and Fortower is aol 3 natural person) wakout
. Lender’s pce wiitien consent, Lender may, a8 ils optor, require ymmediate payment in {ull of all sums <ccuied by this Sccuray
. Instrument. However, Gus opton shall not be exercised by Lomder if exercise is prohibiied by federal law as of the date of this
i Securty Instrument.

1f Lender excrcises tus opion, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of not kess
than 30 days from the date the notce 15 dehivered or mailed within which Borrower must pay all sums secused by this Sccunty
Instrument. If Borrower fails (¢ pay these sums pror (o the cxpiravon of this peniod, Lender may invoie any remedics permitied
by this Sccunity Instrument withoat further notice or demand on Borrower.

I8. Borrower's Right to Reinstate. If Bomower mects conam condwons, Bomower shall have the nght © have
enforcemen. of this Security [nstruinent discontinued at any ume pnos 10 the carlier of: (a) § days (or such other period as
applicablc taw may specify for reinstatement) before sale of the Propeny pursuant 10 any power of sale contarned 1 this Security
Instrument; of (b} enary 0f a judgment enforcing his Secunty Instrument Those conchiions arc that Bormower: (2) pays Lender all
sums which then woul? S¢ due under this Sccunty Instrument and the Note as f no accclerabon had occurred: (b) cures any
default of any other cov nas or agreements; (¢) pays all eapenscs incerred 1n eafcecing this Security instrument, including, but
not limiied 1o, reasonable azomeys’ fees; and () takes such action as Loader may rcasonably tequiss 10 assure that the lien of this
Security Instrument, Lender’s 13bts in the Property and Borrower's obligation 10 pay the sums secured by this Sccersy
instument shall continue unchaiges. Upon reinstalement by Borrower, this Security Instrument and the obligatioas secused
hereby shall remain fully effactive as 74410 acceleration had occurred. However. this night © reinstate shall not apply m the case of
axeleration under paragraph 17.

19. Sade of Note; Change of Loan Servicer.  The Note or 3 partial interest in the Nate ttogether with this Sceunty
Insuument) may be sold onc or more Lmes without pnor notice 10 Borrower. A +ale may result in a change in the eatity Ikaown
as the “Loan Servicer™) that collects monthly paymeris due under the Note and th.; Sccunity Instrament. There also may be onc of
moxc changes of the Loan Scrvicer unrelaled to a saic o the Noie. I there is 2 change of the Loan Servicer, Borrower will be
given wriilen notice of the chaage in accordance with parz,saph 14 above and applicable taw. The notice wili stale the namic and
address of the new Loan Servicer and the address 10 which payinents should e made. The notice will also contain any other
information required by applicable low.

20. Hazardous Substances. Borrower shall not cause of permar the proence, use, disposal, storage. or teleasc of any
Hazardous Substances on or in the Property. Borrower shall not do. ros 2Yow anyone clse to do, anything affecting the Froperty
that is in violation of any Environmental Law. The preceding two seniences sial not apply o the presence, use, of storage on the
Property of small quantitics of Hazardous Substances that are gencrally recozeiaed 10 be appropriaic to normal sesidental tises
and (o maintenance of the Property,

Borrower shall prompily give Lender writien nouce of any investigation, cwim demand, lawsuit or other action by any
governmenial of regulatory agency or private pasty involving the Propeny anc ainy Hizardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borower kearns, of 1s notified by any govermmesital or regulatory authonity, that any
removal or other remediation of any Hazardous Substance affecting the Propenty is necessasy, Perrower shall prompily wke all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances”™ arc those substences defined as toxic ‘er bazardous substances by
Envirnmental Law and the following substances: gasoline, kerosene, otler flammable or loxic petotum products, 10xic
pesiicides and herbicides, volaule solvents, materials contaning asbestos or tormaldehyde, and radioactive sezicnals. As used in
this parageaph 20, “Environmental Law™ means federal laws and laws of the junsdiction where the Property = biated that relate
10 health, safety or cavironmemal protection.

NON-UNIFORM COVENANTS. Borower and Lender further covenant and agroc as follows:

21, Acceleration; Remedies. Lender shall pive notice to Borrower pror to acceleration following Borrawer's breach of
any covenant or apgreement in this Security Instrument (but not prior (o acceleration under paragraph 17 unfess
applicable law provides otherwise). The notice shall specify: (a) the deliult; (b) the action required to cure the default; (c)
a date, not fexs than 30 days from the date the notice is given to Borroser, by which the defauit must be cured; and (d)
that failure 10 cure the default on or before the date specified in the nolice may result in acceleration of the sums secured
by this Security Instrument. forecksure by judicial proceeding and sale of the Praperts. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-exisience
of a defauli or any other defense of Borrower to acceleration and fureclosure, I the defzult is not cured un or belore the
date specified in (he notice, Lender, at its uption, may require immdiate payment in full of a0 sums secured by this
Security Instrument withow! further demand and may foreclose this security Instrument by fudicial procecding, Lender
shall be enlitled (o coftect all expenses incurred in pursuing the remedes provided in this paragraph 21, including, but nol
limited 10, reasonable attorneys' fees and costs of title evidence. £ & /_’}
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22. Refease.  Upon payment of all sums sccured by ths Secunty lastrumenl, Leader shall sekease das Secanty Instunent

without charge 10 Borrower. Borrower shall pay any recordation casts
23. Waiver of Homestead. Borrower waives all nght of homesicad exemjtion in the Propeny.

24. Riders to this Secority Instrument. 3 oac or more rders are exccued by Borrower and rcerded together with this
Secunty Instrutneat, the covenants 2 agreements of cach such nder shall be incorporawsd into and shall amend and supploment
the covenants and agreements of this Sccunty Instrament as of the riderts) wese 2 pan of thes Sevuriy Instrument.

[Check apphicable bex(es)]
. 1-4 Famly Ruder

X . Adjustable Rate Ruder . Condomimum Ruder .
- Graduated Pavment Rudes . Planned Unit Developmem Rider | Brwoekly Payment Ruder

" Batloon Rt . Raic tmpron cment Rde: Sccond Home Rickt
VA Ruder _Onher(s) bspecity]

BY SIGNING BELOW. Borowe! wepts and agroes 10 the 1orms and covenants conained m this Security Instumeni and n

any nder(s) execawed by Borrower and recrausd with i
e WA Y27
EZQ‘) ¢ . iSeah)

SDWARL! A. BABBE JR B«lo\:t

L 'j
:‘ﬁ.": ¢ S ;‘7}"'%“11"/.___._, .. {5¢cab

/GRACE M. BABBE Horrower

~ 4Srab)
-Bortomet

5
[« i'k Countr ss:

1. m u,rdeuch . a Notary Public in and for .aidconity amd state do hereby centify that
Ferk O Salhe fo # Pree DU DM, Jsbund € iide
. personal’y known {0 me 10 be the sanve porson(s) whose name(s)

subscribed o the forcgoing mstrament, appeared before me this day in person, and achnowkedgad that f"'z-
ir-Xot forth

STATE OF ILLINUIS,

signed and delivered the sad instrument as i frce and mlun:au act, for the uses and purposes ther: i .
Given under my hand and oficial seal, s 1B NN
My Commission £
"OFFICIAL SEALT
MARIE A RATTENBURY

NOTARY PUBLIC, STATE CF LENCS

@D -6R(L) eow Sagasot Form 3014 9:30
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  11TH day of

Apctd . 1997 , and is ‘ncorporaied into and shall be deemed
to amend «nd supplement the Morngage, Deed of “{rust or Secunty Deed {the "Secunty
Instrument”i vl the same date given by the undersigned (the "Borrower”) (o secure Burmower's
Adjustable Rxie *ote (the "Note”) o

Greenfoint Morctgagw Corp.

{the "Lender’) of the sume date and covenng the Propenty described in the Secunty
Instrument and located at

9047 PINR STREET, ORLAND »ARK. IL §0462

[Mupesty Adéresi}

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN MY INTEREST RATE AND MY MONTHLY
PAYMENT. INCREASES IN THE INTZREST RATE WILL RESULT
IN HIGHER PAYMENTS. DECREASES !N THE INTEREST RATE
WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS, In addition 0 tiie covena:its and agreements made in
the Secunity instrument, Borrower and Lender further covenant zid agree as follows:

ACINTEREST RATE AND MONTHLY PAYMENT CHANGES
‘The Note provides for an inttial interest rate of 8.250 %. The
Note provides for changes in the interest rate and tic monthly payments. as follows:

MULTISTATE AQJUSTABLE RATE RIDER - Singwe Famity

Q100 e (21
YUS MOATGAGE FOAUS . #0087 i I ’ "!Iﬁl"l
Pagetotd At ,g.i_b. ¥ e

,/j}’(-f"-
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first duy of May
. 1998 . and on that dav every  12th  month thereafter. Each date on which
my interestzate could change is called a "Change Date.”
(I3 The Index
Beginning with the first Change Dawe, my interest rite will be dased on an Index. The
“Index” is the "National Average Contract Mortgage Hae for the Purchase of Previously
gccuficd Hom:« kv Combined Lenders,” as made available by the Federal Housing Finance
oard.
The most recent lde< figure avaiiable as of the date 45 days before cach Change Daie 1s
calted the "Current Index™
If the Index is no longer zvailable, the Note Holder vill choose a new index that is based
upon comparable informationi._ 7 ne Note Holder will givz me notice of this choice.
(C) Calculation of Changes
Before each Change Date, the Note-Holder will calcul yie my new interest rate by adding
Two pereentage  jointis) { 2.009
%} 10 the Current Index. The Note Hulder will then round the result of this addition o the
nearest one yuarier of one percentage poin: (0.25%). Sabject to limits stated in Section -H(D)
below, this rounded amount will be my new interzst rate until the next Change Date.

The Note Holder will then determine the amouiit-of the monthly pavment that would be
sufficient to repay the unpaid principal that | am expedizd 10 owe @t the Change Date in full
on the Maturity Date at my new interest rate in substznrlly equai payments. The result of
this calculation will be the new amount of my monthly Jayment.

Shuetaia AL artsie Naa Kolme (P00} Pagu 2o Y ferie

DWCY e LN 2846806&.
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(1) Limits on Interest Rate Changes
My interest rawe will never be increased or decreased oa any single Change Date by more

o than Two
: pereentage poini(s) { 2.000 %) fromthe

rate of intevest | have been paying for the preceding twelve months. .
Duritg e term of the loan the interest rate will not ‘ncrease 10 a rate higher than

Twelve and )/2 percentage paini(s) ( 12,500 %)
("Maximum ‘Rw2”) or decrease to a rate lower than §ix and 1/2 .
percentage point(s) ( 6.500 %) ("Minimum Rate”), provided

that if my initial interest Rate is less than the Minimam Rate, my interest rate will not
decrease below the Miznmum Rate after the rate has reached or exceeded the Minimum Rate

by regular adjustments.

(E) Effective Date of Changes ‘

My new interest rate will beceine effective on each Ctange Dae. § will pay the amount of
my new monthly payment beginning-an the {irst monthly payment dute atter the Change Dae

until the amount of my monthly paymcer changes again.

(F) Notice of Changes _ o ' _
The Note Holder wili deliver or mail 1o m¢ a otice cf any changes in my interest rate and

the amount of my monthly ‘fuymcm before the sifzctive date of any change. The nohce will
include information required by law to be given weand also the utle and 1elephone aumber of
a person who will answer any question [ may have w<par Jing the notice.

B. TRANSFER OF THE PROPERTY OR i/ BENEFICIAL INTEREST IN

BORROWER
Uniform Covenant 17 of the Security Instrument is amended 10read as follows:

tsyIzozee

Zab

Mo st Adpastawe Roa Roles (94504 Page ol d tesa's
2846806
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‘Transfer of the Property or & Benelicial Interest in Borrower. If all or any pan of the
Propeny or any tnterest in it is sotd or transierred {or if a beneficial interest in Bormwer is
sold or transferred and Borrower is not a natural peron) withoui Lender's prior wntten
consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Secunity Instrunient. However, this option shall not be exercised by Lender if exercise is
prohibitzd by federal law as of the date of this Secunty lrstrument.

if Lender erercises the option to require immediate payment in full, Lender shall give
Borrower notir of acceleration. The notice shall provide a penod of not fess than 30 days
from the date the wotice is delivered or mailed within which Bomower must pay all sums
secured by this Securiiy Instrument. If Bomower fiils to pay these sums pnor to the
expiration of this periw); Lender may invoke any remedies permitied by this Secunty
Instrument without turther ratice or demand on Borrower.

Mucwes Abastatis Ko Radgr M8 Pt} art.ae 6&
e Rie ONIAT 2846806 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms

contained in this Adjustable Rate Rider.

}

y v_.&_U \AF —_{Scal)
ARD A. ouaz J’R Borower
Al /L “_?_‘-f_“":__.m__ﬁeal)
/ GRACE M. BABBE Rotrower
e (Seal)
‘Buotromet

. S o (Sead)

Rowtoner
@ 499U e

Pagebond
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and covenants

e {Seal)
-Botrower

— tScal)

-Botrower

e (Seah

-Botrower

— . —__{Scal)

-Roeromes

4846806
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