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k“pt.lbhlof“;:l'u’»ﬂi case NO. LH 662246
Aaerert vy, 1508 MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMA4BLE WITHOUT THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZI.O AGENT. The atiachod RIDER Is made a part of this
instrument.

THIS INDENTURE, madethis 8TH  dayof NCVEMBER, 1996
between PAUL JOSEPH BRYCHEL AND JUNE M. BRYCHZL, HIS WIFE

Mongagor, and ANCHOR MORTGAGE
PR AR $.2
J t: -t MY

Mortgagee.

WITNESSETH: That wheieas the Mortgagor s justly indebted to the Mungaaee, as is evidenced by a certain
promissory note executed and delivered by the Mortgagor. in favor of the Moraapee, and bearing even date
hergwith, in the principal sum of One Hundred Elghty Thousand Two Hundred Fif*y and 00/100
DoMlars {$  180,250.00) payable with interest at tha rate of Eight and One Halt
per centum{ 8.500 %) per annum on the unpaid balance unti paid, and mad( paable to the order of
the Mortgagee at its officein 520 W. ERIE, CHICAGO, ILLINOIS 60610
or at such other place as the holder may designate in writing. and delivered or mailed to the ¥ouripagor. the sald
principal and interast being payabie in monthly instaliments of One Thousand Theee Hundred Clplaiy Five and 97/100
Dotiars ($ 1,385.97 ) beginning on the first day of JANUARY 1, 1997 , and coniinuing on the
first day of each month therealter until the note is fully paid, except that the final payment of principal and interest.
i not sooner paid. shall be due and payable on the first day of OECEMBER 1, 2026

NOW, THEREFOQRE, the said Mortgagor. for the better securing of the payment of said principal sum ol
money and interest and the performance of the covenants and agreements herein contained. does by these
presents MORTGAGE and WARRANT unto the Mortgagee, its successors of assigns, the following described real
estale, situate, lying, and being in the county of and the State of Hinois, to wit:

2037 S HAYNES CT, CHICAGO, ILLINOIS 50608~

RITOR 7S e i T T1m WETWERY
THi-.. ..o 5T L0 L LAZA
CWE w2
GFS Form GOOU265(583) Page t0ts Ciluatd, IL C.o02
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LOT §5 AND THE NORTH 10 FEET OF LOT 60 IN HAYNES SUBDIVISION OF LOTS 1 AND 2 IN
BLOCK 27 IN CANAL TRUSTEES SUBDIVISION OF BLOCKS iN SOUTH FRACTIONAL SECTION 29,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

[

P.N. 17-29-326-020

TOGETHER with 22 nd singular the tenements, hereditaments and appurtenances therounto belonging, and
the rects, issues, and profits iheraof; and all fixtures now or herealter attached to o¢ used in connection with the
premisas herein described ard /n addition thereto the following described househald appliances, which are, and
shall be deemed to be, fixtures and a oan of the reaity, and are a postion of the security for the indebtedness herein
mantioned;

TO HAVE AND TO HOLD the above-described prcimisas, with the appurtenances and fixiures, unto the sait
Mortgages. its successors and assigns, lorever, for the puijses and uses herein sat forth. Iree from ait rights and
benefits under and by virtue of the Homestead Exemption Laas of the State of Winols, which said rights and
penefits the said Mortgagor does hareby expressly rolease and war.e

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit ta be dons, 200N said premises, anything that
may impair the value therect. or of the security intended 10 be effected by virtlue of (33 instrument. not to suffer any
lish of mechanics men ot malenal men 10 anach to said pramises; 10 pay to tha Morigagee. as hereinalter
pravided, until said nole is fully paid, (1) a sum sufficient to pay all taxes and assessments 24 sakd premises, or any
tax or assessment that may ba levied by authority of the State of Minols, or of the coumy. 1w, village, or city in
which the saild land is situata, upon the Mongagor on account of the ownership thereo!; (2).a sum sufficient 10
keep all buldings that may at any time be on said premises, during the continuance ol said indexedness, insured
for the benefit of the Mortgagee In such type o types of hazard insurance, and in such amours, ag may be
reGuired by the Mortgagee.

ooz

In case of the retusal or neglect of the Mongagor to make such payments, of o satisty any pricr lien or in-
cumbrance other than that for taxes or assassments on said premises, of to keep said premises in good repair, the
Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repalrs to
the property herein mongaged as may reasonably be deemed necessary for the proper preservation thareof, and
any moneys so paid or expended shall become so much additional indebtedness, secured by this mortgage, shall
bear interest at the rate provided (or In the principal indebtedness. shall be payable thinty (30) days after demand
and shall be paki out of proceads of the saku of the mortgaged premises, if not atherwise paki by the Morgagor.

Upon the request of the Mortgagee the Mortgagor shall execute and deliver a supplemental note of noles fos
the sum or sums advanced by the Morigegee for the alteration, modernization, improverment, maintenance, of
ropair of sald premises, for taxes or assessments against the same and for any other purpose authorized
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Loan No. 870185

hereunder. Sald note o notes shall be secured hereby on a parity with and as fully as if the advance evidenced
thersby were included In the note firsl described above. Said suppiemental note or notes shall bear mterest at the
rate provided for in the principal indebtedness and shall be payat's in approximately equal monthty payments for
such period as may be agreed upon by the creditor and debtor  Falling to agree on the maturity, the whole of the
sum or sums $0 advanced shall be due and payable thirty {30) days after demand by the creditor. In no event shail
the maturity extend beyond the witimate maturity of the note first described above.

it is expressly provided, however {all other provisions of this mongage to the contrary notwithstanding}, that
the Mortgagee shall not be required nor shall it have the right lo pay, discharge, or remove any lax, assessment, of
tax fian upon of against the premises described herein or any part thereof or the Improvements situated thergon,
50 fong as the Marngagor shall, in good taith, contest the same or the validity thereof by appropriate fegal proceed-
Ings brought in a count of competent jurisdiction, which shall operate 10 pravent the collection of the tax,
assessment, or lien so contested and the sale or forfeiture of the said premises or any part thereof to satisty the
same.

ANGD the sald ).iangagor frther covenants and agrees as tollows:

Privilege is reservel 1o prepay at any time, without premium or fee, the eniire indebledness or any part
thereof not tess than the snwunt of one installment. or one hundred doliars ($100.00), whichever is less.
Prepayment in full shalt be cierited on the date racelved. Partial prepayment, other than on an instaliment due
date, need not be credited Uil the next following instaliment due date or Ihinty days after such prepayment,
whichever is aarier.

Tegether with, and in addition to, tna monthly payments of principal and interest payable under the terms of
the note secured hereby, the Morigagor w2y to the Mongagee as Trustee under the terms of this trust as
herelnafter slated, on the tirst day of aach montin el the said note is fully paid, the following sums:

() A sum equal to the ground rents, ¥ any, nexi due, plus the premiums that will next become due and pay-
able on palicles of firg and other hazard insurance coverg ‘he mortgaged property. pius laxes and assessmants
next due on the mortgaged property (all as estimated by the Mongagee, and of which the Mortgagor Is nolified)
fess all sums already paid therefor divided by the number of morthie to elapse before one month prior to the dale
when such ground rents, premiums, laxes and assessments will bacome delinquent, such sums to be held by
Mortgagee in trusi 1o pay said ground rents, pretniums, taxes and assessm-oals.

{b) The aggregata of the amounts payable pursuant to subpatagrap’. (3) and those payabie on the nole
securex! hereby. shall be paid in a single payment each month, 10 be applied <0 *ie lollowing items In the order
stated: 1. ground rents, if any, taxes, assessments, fire, and other hazard insurdr .ce hremiums;

I. interest on tha note secured hereby; and
ill. amontization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless maue 0o0d prior to the
due cate of the next payment, constitute an event of default under this Mortgage. At Mortpagee's option,
Mortgagor will pay a Tate charge’ not exceeding four per centum {4%) of any installmen when paid more
than fitteen (15) days after the due date thereof to cover the exira expense involved in handiing delinquent
payments, but such Siale charge® shall not be payable out of the proceeds of any sale made 10 satisfy the in-
debtedness secured hereby, unless such proceads are sutficient lo discharge the entire indebledness and all
proper costs and expenses secured iwreby.

i the tctal of the payments made by the Mortgagor under subparagraph (a} of the preceding paragragh shalt
exceed the amourt O! paymens aclually made by the Mortgagee as Trustee for ground remts, taxes, and
assessments, of insurance premiums, as the case may be. such excess shall be credited on subsequent payments
io be made by the Mortgagor for such tems o7, al the Mortgagee's oplion as Trustee, shal be refunded to the
Mortgagor. if, however, such monthly paymenits shall ot be sufficient to pay such items when the same shall be-
coma due and payable, the Morngagor shall pay to the Mortgagee as Trustee any amount necessary 10 make up
the deficiency. Such payments shall be made within thirty (30) days atter written notice from the Mortgagee stating
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the amount of the deficiency, which nctice may be given by mai. If at any time the Motgagor shall tender to the
Mortgagee, in accordance with the provisions of the note sacured hereby, full payment of the entire indebledness
represented thereby, the Mortgagee as Trustea shall, in computing the amount of such indebledness, credit o the
account of the Mortgagor any credit balance remaining under the provisions of subparagraph (a) of the precading
paragraph. !f there shail be a defauit under any of the provisions of this mortgage. resulting in a public salo of the
premises covered hereby, or it the Morigagee acquires the property otherwise after default, the Mortgagee as
Trustee shall apply, at the tlime of the commencement of such procesdings or at the time the property ls otherwise
acquired, the amount then remaining to credit of Mortgagor under sakd subparagraph (a) as a credit on 1he interest
accrued and unpaid and the balance (0 the principal then remalning urpak! under sald note.

AS ADDITIONAL SECURITY for the payment of the indebledness aloresaid the Mortgagor does hereby as-
sign to the Mortgagee ali the rents, Issues. and profits now due or which may hereafter become due for the use of
the pramises hereinabove described. The Mortgagor shall be entitied to coliect and retain all of said rents, Issues
and profits until. Jefault hereunder. EXCEPT rents, bonuses and royalties resulting from o, gas or other mineral
leases or conveyz.ices theroo! now or hereafter in effact. The lessee, assignee or sublessee of such oll, gas or
mineral lease Is diresiad to pay any profits, bonuses, rents, revenues of royallies 1o the owner of the indebledness
securad hereby.

MORTGAGOR WILL- CCHTINUQUSLY maintain hazard insutance, of such type or types and amounts as
Martgagee rady from time toire require, on the improvements ncw of hereatior on said premises, and except
when payment for all such siemiums has iheretofore been made, he/she will pay promptly when due any
premaums therefor. All insurance sna'. be carried in companies approved by the Mortgagee and the policies and
renewals thereot shall be hekd by the Mornsagee and have attached thereto loss payable clauses in favor of and in
form acceptable to the Mortgagee. in event o1 loss Mortgagor wil give immediate notice by mail to the Mortgagee,
who may make proof of loss # nol made proraptly by Mongagor. and each insurance company concemed s
heraby authorized and directed 10 make payne.nt-for such loss directly 1o the Mortgagee instaad of 1o the
Mortgagor and the Morigagee jointly, and the insurance proceeds, of any part thereof, may be applied by the
Mortgagee at its option either ta the raduction of the incebtixiness hereby secured of 1o the restoration or repair of
the property damaged. In gvent of foreciosure of this muricage. or other transter of title to the morntgaged property
in extinguishment of the indebtedness secured hereby, all 7o'« title and interest of the Mortgagor in and to any
insurance policies then in lorce shall pass 10 the purchaser of G.a%ive.

IN THE EVENT ol defauit in making any monthly payment rzovided for herein and in the nota secured
hereby, or in case of a breach of any other covenant or egreement here'n st'pulated, then the whole of sald prin-
cipal sum remaining ungaid together with accrued interest thereon, shall, i 1*+ alection of the Mortgagee, without
notice, become immediately due and payable.

IN THE EVENT that the whole of said detd is declared 1o be due. the Mongages shall have the right im-
mediataly 1o foreciose this mortgage, and upon the filing of any bl for that purpose, the couit in which such bill is
filed may at any time thereafter, either before or after sale, and without notice ta the said Mor.g2g0r, or any party
claiming under said Mortgagor, and without regard to the solvency of insolvency al the time of g2 happiicaltion for
a recuiver, of the person or persons liable lor the payment of the indebtedness secured heraby, &:vi vithout regard
to the value of said premises or whether the same shall then be occupied by the owner of the equity ¢« redemplion,
88 a homestead, appoint a recetver for the benefit o the Mortgages, with power 1o collect the rents, issues, and
profits of the said premises during the pendancy of such foreclosure suil and, in case of sale and a deficiency,
duting the full statutory period of redemption, and such rents, issues, and profits when collecled may be applied
toward the payment of the indebtedness, costs, taxes, Insurance, and other items necessary for the protection and

preservation of the property.

1N CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable
sum shall be allowed for the solicitor's lees of the complainant and for stenographers’ fees of the compiainant in
such proceeding, and also for afl outays for documentary evidence and the cost of a complete abstract of title for
the purpase of such foreclosure; and In case of any other sutt, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage, its costs and expenses. and the reasonable fees and charges of
the attorneys or solicitors of the Mortgagee, so made padias, for services in such sui' or proceedings. shall be a
turther lien charge upon the said premises under this mortgage, and all such expenses shall become 50 much
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additional indebtedness securad hereby and be wlowed in any decree foraciosing 1his morgage

THERE SHALL BE INCLUDED in any decree foreciosing this morigage anc he naid out of the proceeds of any sale
made in pursuance of any such dacree: (1) Al the costs of such sun Of Sulta, advertising, salg, and conveyarice, including
Isasonable atiofneys’, soficitors’, and stenographers’ fous, outiays 1or documentary evidence and cost of said abstract and
sxamination of titie; (2} &l the moneys advancac by the Mortgagee. if any, for any purpase authorized in the morgage, with
imergst on such advances et the tate providad for in the principal indebtednass. from the lime such advances are made: 3
#1 the accrued interest remaning unaid on the indebledness Nered;; secured, (4) & the said principal money remaining
unpaid; (5) sl sums pald by 1he Departmant of Veterans Affzirs on account of the guaranty or insurance of the indeblacness
securad haredy. The overplus of the proceeds of sale, if any, shall then be paid 10 1he Mortgagor.

1 Morngagor shasi pay said nots at tha bme and in the manner alorssaid and shall abide by, comply with and duly
perform ali 1ha covenants ang agreements herein, then this conveyance shall be null and wiid and Mortgagee wil, within
thity days after written demand therefor by Morigagor, exactie 8 release or satisfaction of this mongage. and Mongagor
hereby waives the henefits of a8 statutes of laws which require the earer axacution of delivery of such rolease of satistac-
tion by Morgeges.

The lien of thit; ivitrument shait remain in full force and effec during any postponement or extension of 1he time of
payment of 1he indebteunwss o any part therecx hereby secured. and no extension of the tme ¢f payment of the debdt
herstyy secured given by (v Moitgagee 10 any successcr in interest of Lhe sortgagor shast operata 1o release, in any
mannat, 1he oniginal Eability of (he atongagor.

if 1ne indebladness secuivd hershy De guarartagd of insured under Title 38, Unitag States Code. such Tile and
Repuiations issued thereunder and in oo/, on the daie hareo! shall govarn the rights, duties and kablities of the parties
herslo, andl any provisions of this or other iz uments executed ‘n connecton with s8id indeblednass which are inconsis-
tant with said Tile or Reguiations are hereby Jmended 1o conform therata.

THE COVENANTS HEREIN CONTAINED snzx tine, and the benefts axd advantages shalt inure, 10 the respective
heirs, axecutors, a0MINISIratcrs, SUCCASSONS. and asSH;'5-0f the partes hereto.  Wherever used, the singuitr number shall
indude the piural, the piural the singular, and the teem ‘Muagyges' shall include any payes of 1he indebiedness hereby
shcured Of any transioree thereot whether by opera’ion of 1pw or herwise

WITNESS the hand and sed of the Morigagor. ihe day nna ‘o4 fitst wertten

@Z;c///ﬁ? M o

PAUL JOSEPH .an"GPEL

!

STATE OF ILLINOIS
COUNTY OF ('« o -

1 boevn o . & notary public. in and for the county
and State aforesaid, 0o Hereby Certity Thal PAUL JOSEPH BRYCHEL AND JUNE M BRYCHEL

personalty known to me (o be the same person whaose name is / are subscribed 1o the toregoing instrument ap-
peared before me this day in person and acknowledged that he / she / they signed. sealed, and delivered the
sald instrument as & free and voluntary act for the uses and purposes therain set forth, including the reisase and
waiver of the right of homestead.

This instrument was prepared by. GIVEN under my hand and Notarial Seal this §TH
ANCHOR MORTGAGE day of NOVEMBER . 19 Ningly St

ww”.-v;swm! I o ) .
"UH'I(IAL“ AL* - ",d.. q/ /)‘La-'\ LN -

P BIES Notary Public.

SOTINZLG
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1-4 FAMILY RIDER
Assignment of Rents

Loan No. BT0185

THIS 14 FAMILY RIDER is made this §TH day of NOVEMBER, 1996 .
and {s incorporatad into and shalt b deemed to amend and supplement the Mongage. Deed of Trust or Security Deed (the
*Security instrument’) of the same data given by the undersigned (the "Borrower’) to secure Borrower's Nota {0
ANCHOR MORTGAGE {tro *Lender)
of the same date and covering the Property described in the Secutity Insttument and located at:

2537 S HAYNES CT CHICAGO, ILLINOIS £0608-

[Proparty Addrets)

1-4 FAMIL COVENANTS. in adgton to 1he covenants and agreements made in the Security Instrument,
Borrower ang Lender furher covenant and agree as loliows:

A. ADOITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in tha Security instiznen, the following items ase adean to the Property description, and shall also constitute the
Property covered by 1he Secuti’y Listrument.  tullding materials, appliances and goods of every nature whatsoever now of
herealter locatad in, Of, OfF uSed, of intended 1o be used in connaction with the Property, including. but not imited 10, those
for the purposes of suppiying or distibuting heating, cooling. electricity, gas, water, air and light, fire prevention and extin-
guishing appafatus, security and access cui:gl appafatus, plumbing. bath tubs, water heaters, water closets sinks,
fenges, stoves, refrigacators, dishwashers, disposals washers, dryers, awnings, siofm windows, Slorm doors. SCreens,
birxis, shades, curtains, and cunain rods, &itacad mirrors, cabinets, paneling and attached NOO! COVErings NOW Of
hereatior sttached to 1he Property, af of which Imiuirg replacements and addmons thereto, shell be deemed to be ang
remain & part of the Propeny covered by the Security isirument Al of the foregoing ‘ogether with the Propery described
in the Security Instrument (or ihe leasencld estate if 1he Tacuilty instrument is on & leasehold) are referred 1o in this 14
Family Rider and tha Sacurity Instrumant as the *Proderty *

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not sek, agree 10 of make a change
in the use of the Property of its Zoning classfication, unless Lende’ nes agread in writing 10 the chango. Borrower shall
comply with aff (aws, OYGinANCas, Tegulations and requirements of any grve nmental body applicabia to the Pioperty.

C. SUBORDIMATE LIENS.  Excep! as permitted by feceral iaw Burrower shalt not ellow any kien inferior 1o the
Sacurity Instrument (o be perfacted ageinst the Property without Lender's prior wiitioi permission

0. RENT LOSS INSURANCE.  Borrower shalt maintain inswiance agiiic! rent loss in agation 1o the other
hararus for which insuranca is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE” DELETED. untorm Covenant 18 s deleted.

F. BORROWER'S OCCUPANCY.  Uniess tendar and Borrowor othenwise agree it wriing, the first sertence
in Unitoem Covenant 6 concerning Borrower's occupancy of Ihe Property is deleted.  All femainiy sovanants and agree:-
ments set forth in Uniform Covenant 6 shall remain in effect

G. ASSIGNMENT OF LEASES, Upon Lender's request, docfower shall assign 1o Lendes 7~ liases of the
Property and sil security deposits mada in connection with easas of the Property Upon the assignment, Lunder shalt have
the right 1o modily, extend of tarminate the existing isases and 10 exacute new leases, in Lender's solg discrenon. As vsed
in this paragraph G, tha word *lease’ shall mean "sublsase’ i tha Securty Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Boriower
abaciulely and unconditionally assigns and transfers 10 Lender al the rents ana tevenues (Rents') of the Property, regard-
fess of ta whom the Rents of the Preperty are payable. Boirows: authonzes Lender or Lended's agents 10 coliect the Rents,
and zgrees that each tenant of the Property shall pay 1he Ronts (o Lender or Lendar's agems  However, Borrowsr shall
receive the Rants untd () Lender has given Borrowar notice of delault pursuant 10 paragraph 2¢ of the Security instrument
#nd (W) Lender has given notice 10 tha tanant{s) thal the Rents are 10 be paid to Lender or Lender's myem. This assignment
of rents constdutes an absolute assignment anG NOL an essignmant for additional security Only

MULTISTATE 14 FAMILY RIDER - Fannie MaaFrecdia Mac Uniform Instrument Form 3170 K, 1<)
QFS Form GOC08 14 {page t of 2 pages)

BITCDTLG




UNOFFICIAL COPY

if Lendler grves notice of breach to Borsower: (i) all tents received by Borrower shall be held by Bofrower as trustes for
the benefit of Lander only. 10 be appiied 1o the sums secwred by the Secuity Instrument, (i) Lender shall be entrtled 1o col-
lect and receive all of the Rents of the Property (i) Borrower agrees that sach tenant o' the Property shall pay ali Rents due
and unDaid to Landed of Lender's agent upon Lender's wiitten demand to the tenant; (iv) unless appiicable law provides
otherwisa, aff Ronts collectad by Lender of Lenders agents shall be appiiedt first 10 \he costs of taking contral of and
managing the Property and collecting the Rents, including, but not limvted 10, a0iney s 1ees. receiver's fsas, premiums on
receiver's bonds, fepar and manienance costs, inswrance premiums, taves Assessments and other charges on the
Property. and then 10 the sums secured by the Security Instrument; (v} Lender, Lender's agens or any judicially appointed
teceiver shall bo kabie to account 1or only those Rents acTually receved; and (i) Lender shall be entitfad to heve & recever
appainted to take possession of and manage the Property and coliect 1he Rents and profits derived from the Property
without any showing as 10 the inadequacy of 1he Propecty as secunty

it the Rents of the Property are not sufficient 1o cover 1he costs of taking contrdl of and managing the Property and of
collecting the Rents any tunds expended by Lender tor such puiposes shall become indsbledness of Borrower 1o Lender
secured byy the Scirnity Instrument pursuant ta Uaform Covenant 7

Borrower reprezens and wattants (hat Borrower has nol executed any prior assignment of the Rens and has not ang
wil e perform acty (Ct/.hat would prevent Lender from axercising s rights undes this paragraph.

Lander. of Lendery ayens of & judicialty appointed recervor, shalt nol be fequired 10 enter upon, take comral of ot
maintain the Property before o ofer giving notice of defaul to Borrower. However, Lander, of Lender's agents of a juckcial-
ly appoiniad recewver. may do 0 74 any tme when a defaull occurs  Any application of Rents shall no! curs or waive any
default or invatidate any othed Aok’ ot remady of Lender. This assignmaent of Rents of the Prepeny shall ierminate when ah
the sums sacured by the Security Inst um et are paid in 1ul

{. CROSS~-DEFAULT PROVISION. Borrower's default of breach unkier any note of agreemen in which
Lender has an intorest shall be a breac™ uniiar 16 Secunty instrument and Lender may invoke any of tha remadies permil-
tad by the Secuwrity Instrument

BY SIGNING BELOW. Borrower eccepts and 8¢’< »s 10 the tedms and provisions contained in (his 1-4 Family Rider.

kﬁfﬂ”/%‘///-‘,}fﬁ’

AL JOSF24

L S e A
o) Yool Gy AL

.3 (Seal)

~Botrower

gO~IiNTLG
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

‘THIS ASSUMPTION POUICY RIDER i3 made tes §7TH day of NOVEMBER, 1996
and i3 Incorporated 190 and shall be Jeomad 10 amend end wpplement tha Morigage, Deed of Trust or Deed 1o Secure Detx

(nswument) dated of even date birewtth, given by the undersigned (Mongagor’) K secure Maongagar's How (Nol'} of the same
deie 10 ANCHOR MORTGAGE

e succasaos and assigral™Morgeges”) and covenng tho property doscribed in the instrument and located st
2007 3 HAYRES CT
CHICAGO, ILL!NOIS 80808~

{Propenty Addrees)
Notwithatanding anything 10 tho COMFary 38t fofth in the instrment, Morigages and Mongagor hareby acknowiedgs and agroe W the
following:

VA GUARANTEED LO/2 COVENANT. in addton 10 the COVNants and sgresmints made in this Socurity insirumont, Borrower and
Lander hurther covenant /00 iy¥eo 43 1oBowy.

GUARANTY: Shoukd the Dap~ s of Velrans Alfairs fad of reluse 10 issue is guaranty i vl amount within 60 days fiom the data
Mﬂhbmmﬂdn«mﬂybwadgﬂﬂmﬂwlmmwonwmmolvmnmmumw
peodmions of Te 38 of the U.S. Lors Velerans Bens™s’. The Morigeges muy decitre the Indebledness herody secured &t oncs
due and puyable and may Soreciose KTY - aalely Of Milly eiriss Ay other rights hereunder o taka ary other PrOPer &cBON &3 Dy law
provided.

TRANSFER CF THE PROPERTY: ¥ &l or any pan of the Property of any interesi i 4 1§ 30K of Wamlened, this loan shall be im-
mmmmbbuponumrmmﬂo!mpwmmnmgmwwwvmn (assumer”}, uniess the
mmoimwnmummm;v»mmmwmotmwmmunmmagom
pursuant 1o section 1817A of Chapier 37, Tiia 38, Unite S04 Code.

An guthorized vansier (" assumpeon’) of the property shell v, == Subyoct 10 adARONAl COVENants Snd agrosmenty a3 6t orth balow.

(8) ASSUMPTION FUNDING FEE: A %eo aquil 10 one-hall (4 1 parcent { 30%) of tha unpaic principal balance of this loan &s
of the date ¢! ransiar of the property shall e payabie st the Bme of V25 10 the MONGAQEe of ks authorized agent. as Trustee for the
Dapartrent of Velrans Allars 1t the assumer tads 10 pay this teo al he %13 of Vansier, the lex shall conssiuie an addfonal debl 1o
that alresdy »ecuzed by this instrumont, shall banr imenest af The raie her(in Arvided. and. st the oplion of the morigagee of the in-
dabladness hereby secured of any transiores therec!, shall bo imyrediately S8 7. plysbie. This 163 s sutomatcally warved f the
aaumer ks sxempt under the pravisions ol I8 U.SC. 1829 {b).

(1) ASSUMPYION PROCESSING CHARGE: Upon appicstion for sppiove 10 8820 Rssumpon and ransier of this loan, &
prooumghemucumwmmmuumwvmngunumotwmm
UbseqUantly revising (he holder's GWNenship rECoIGs when 8 approved Yafier is Compwt’J The arcunt of this charge shal nol
axceud the madmum established by the Deparment of Velwrars Aftairs kv & Joan 10 whith Sartion 3714 of Chapier 37, Tile 8.
United Staies Codo applhes.

{c) ASSUMPTION INDEMNITY LLABILITY: if thes cDBgabon i assuméd. then the assumet hesby 2groes o sseume ol of the
obligabons of the veleran uncer the ferms of the snwments CIeAING ANk secunng the lnan, inchrding (v cbigason of the velerah i
indemnily the Cepartment of Veterans Alars 10 the exient of any claim payment arising om 1ne guaranty o nurance of the indeb-
WBaNe3s Creatod by this insrument

IN WITNESS WHEREOF, Morigagor(s} has executed thes Assumption Polcy Rider.

2 A
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