1701 EAST WOGULFIBLD ROAD, SUITE 10190

NBURG, IL 60173

ISpace Above Thie Line For Recording Datal

MORTGAGE

% 7 _/THIS MORTGAGE (*Security Instrument”) is given on NOVEMBER 8, 1996
< 'mé morigagor is FAUL DRYNDROZYK AND ANNR M. DRYNDROZYK, HUSBAND AND WIPE

to WEYERHABUSEL MORTGAGE COMPANY, A CALIFORNIA CCRPORATION

which i¢ organized and ¢xjsiing under the laws of THE STATE OF CALIFORNIA
and whose address is 6370 CANOGA AVE., #720, WCODLAND HILLS, CA 91367

/"\
//
\‘/ {("Borrower"). This Security Instrument is given ‘5

("Lender™).
Borrower owes Lender the principat svniof ONE HUNDRED THIRTY-SEVEM THOUSAND SEVEN
HUNDRED AND NO/1090 Dollars (U.S. $ 137,700.00 ). This debt is

evidenced by Borrower’s note dated the gar.e date as this Security Instrument ("Note"), which provides for
menthly payments, with the full debt, if not pric carlier, due and payable on DECEMBER 1, 20286

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest,
ard all renewals, extensions and modifications of the .Vote; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security ¢ ihis Secunity Instrument; and (c) the performance of
Porrower's covenants and agreements under this Security Znstrument and the Note. For this purpose, Borrower
does hereby morigage, grant and convey to Lender the tuiirwing described property located in

COCK County, lllinois:

LOT 13 IN BLOCK 11 IN EDISON PARX IN SECTION 36, fOWNEIIIP 41 NORTH, RANGE

12, BEAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which has the addresa of 6932 NORTH OVERHILL, CHICAGO '
{Street] (Cityl

lllincis 60631 ("Property Address”);
{Zip Cods)

TOGETHER WITH all the improvements now or hereafter erected on tae property, and all easements,
appurtenancas, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All cf the foregoing is referred to in this Security Instrument as the
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?LOT 13 IN BLOCX i1 IN EDISON PARK IN SECTION 36, TOWNSHIP 41 NORTH, RANGE 12,

EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLIKOIS

} Permanent Real Estate Tax Index Number: 09-3€-107-044-0000

* Address of Real Estate: 6932 N. Overhill, Chicago, Iliinois 60631
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BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generaily the title to the Property against all
claims and demands, subject to any encumbrances of record.

*Property.”

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidanced by the Note and any prepayment and late charges
dus under the Ncte,

2. Funds fi: Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lendcr on the day monthly payments are due under the Nete, until the Note is paid in full, a sum
("Funds®) for: (a) yrarly taxes and assessments which may attain priority over this Security Instrument as
a lien on the Property; (o) yearly leasehold payments or ground rents on the Property. if any; (¢} yearly hazard
or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance
premiums, if any; and () ar»sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lieu of the payme¢at of mortgage insurance preiniums. These items are called "Escrow Itoms.”
Lender may, at any time, collect ard hold Funds in an amount not 1o exceed the maximum amount a lender
for a federally related mortgage loan iray tequire for Borrower’s escrow account under the federal Real Estate
Settlerment Procedures Act of 1974 as aiaraded from time to time, 12 U.S.C, Section 2601 et geq. ("RESPA"),
unless another law that applies to the Funus se's a lesser amount. If so, Lender may, at any time, collect and
hoid Funds in an amount not to exceed the lessz~-amount, Lender may estimate the amount of Funds due on
the basis of current data and reasonable estimater f expenditures of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an institution woose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender iv zarh an institution) or in any Federa! Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items, Lesder may not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or veifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender *o nyake such a charge. However, Lender
may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicatle law provides otherwise. Unless an agreement is made
or applicable law requires interest to be paid, Lender shall nct be requires t~ pay Borrower any interest or
earnings on the Funds. Borrewer and Lender may agree in writing, however, thatinterest shall be paid on the
Funds, Lender shall give to Borrower, without charge, an annual accounting of tixe Funds, showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. 7 he Tunds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicabls 12w, Lender shall
account to Borrower for the excess Funds in accerdance with the requirements of applicable iawIf the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so
notify Borrower in writing, and, in such case Barrower shall pay to Lender the atnount necessary to make up
the deficier.cy. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender’s
sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
o Borrower any Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds keld by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Paymenta. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall ba applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any iate
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charges due under the Nnte.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
autributable te the Property which may attain priority over this Security Instrument, and ieasehold payments
or greund rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not
paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall
promptly furnish to Lender all notices of amounts to Le paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secuired by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against erforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a nctice identifying the lien. Borrower ehall satisfy the lien or take one
or more of tho asticns set forth above within 10 days of the giving of notice.

5. Haxs:d or Properly Insuranco. Borrower shall keep the improvemerts now existing or hereafter
erected on the Provs ety insured against loss by fire, hazards included within the term "extended coverage” and
any other hazards, (nzo:ding Noods or floeding, for which Lender requires insurance, This insurance shall be
mamntained in the amwuist2 and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Herrower subject 1o Lender’s approval which shall not be unreasonably withheld.
If Borrower fails to maintaii coverage described above, Lender may, at iender’s option, cbtain coverage to
protect Lender's rights in the Plorerty in accordance with paragraph 7.

All insurance policies and rénewnls shall be acceptable to Lender and shall include 1 standard mortgage
clause. Lender shall have the right ‘o hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of pa'd rremiuins and renew=l notices. In the event of loss, Borrower shall
give prompt notice to the insurance carrier an« Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise (gre: in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the veswration or repair is economically feasible and Lender’s
security is not lessened. If the restoration or repair is 1% 'economically feasible or Lender's security would be
leazened, the insurance proceeds shall be applied to the sums sxcured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. If Borrower abardons the Property, or does not answar within
30 days a notice from Lander that the insurance carrier hes o.red to settle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security lastrument, whether or not then due. The 30-day perio?-will begin wher, the notice is given.

Unless Lender and Borrower otherwise agree in writing, any apphication of proceeds to principal shall
not extena or postpone the due date of the monthly payments referred to in pirugraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lei.dzr, Borrower's right te any
insurance policies and proceeds resulting frum damage to the Property prior to the aiquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately nrisrio the acquisition.

6. Oceupancy, Preservation, Maintenance and Protaction of the Property; Borrosve: s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's princip: residence within
sixty days afler the executicn of this Security Instrument and shall continue to occupy ‘he Property as
Borrower's principal residence for at least one year alter the date ¢f occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenusting circumstances exist which
are beyond Borrower's control, Borrower shall nct destroy, damage or impair the Preperty, allow the Property
to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, wheiher civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture
of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's good faith determination, preciudes forfeiture of
the Borrower's interest in the Property or other material impairment of the lien created by this Security
Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
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Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited tc, representations concerning Borrower’s occupancy of the Property as a principal residence. If this
Security Instrument is on a leasehold, Borrower shall comply with all the provisiens of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Sacurity Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay ior whatever is neceasary to protect the value
of the Property and Lender’s rights in the Property. Lender’'s actions may include paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by tlus “ecurity Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bzar interest from the date of disbursement at the Note rate and shali be payable, with interest,
upon notice frem L<azer to Borrower requesting payment.

8. Mortgage Lizarance. If Lender required martgage insurance as a condition of making the loan
secured by this Security 1mstrument, Borrower shall pay the premiums required to maintain the mortgage
insurance in effect. If, for zay reasen, the mortgage insurance coverage required by Lender lapses or ceases
to be in effect, Borrower shail pav the premiums required to obtain coverage substantially equivalent to the
mortgage insurance previously .n.e¢ect, at a cost subsiantially equivalent to the cost to Borrower of the
mortgage insurance previously in effxt. from an alternate mortgage insurer approved by Lender. If
rubatantially equivalent mortgage ins'wvance coverage is not available, Borrower shall pey to Lender each
month a sum equal to one-twelfth of the veurty mortgage insurance premiutn being paid by Borrower when
the insurance coverage lapsed or ceased to baii ¢ffect. Lender will accept, use and retain these payments as
a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the a:noutit and for the pericd that Lender requires) provided by
an insurer approved by Lender again becomes avaiiakie and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or t5 provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agrecment between Borrower and Jnder or applicable
law,

9. Inapection. Lender or its agent may make reasonabie entries upon inspections of the Property.
Lender shall give Borrower notice at the time of ¢r prior to an inspcction specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award er claim for azmpages, direct or consequential, in
connection with any condemnation or other taking of any part of the Propcr.y, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the praoceeds shall be applied to ‘iz sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. 'n b5 event of a partial
taking of the Property in which the fair market value of the Property immediately befers the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately oefora the taking,
unleas Borrower and Lender otherwise agree in wriling, the sums secured by this Security List-ument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
gecured immediately before the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
nct the sums are then due.

If the Proparty is abandoned by Borrcwer, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is giver, Lender is authorized to collect and apply the proceeds, at ita opticn, sither
to restoration or repair of the Property or to the sums secured by this Securiiy Instrument, whether not then
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali
not extend or postpone the due date of the monthly payments reforred 010 paragraphz ! and 2 or change the
amount of such payments,

the terms of thi: Suerity Instrument; () is not personally obligated 1o Bay the sums secured ty this Security
Instrument; and (¢ a5Tves that Lender and any other Borrower may agree ic extend, modify, forbear or make
Any accornmodations wiin "egard 1o the terms of this Security Instrument or the Note without that Borrower’s

13. Loan Charges, If e loan secured by thiz Security Instrument is subject 1 a law wiich sets
maximum loan ¢harges, and that law is finally interpreted sg that the interest or other lgan charges colfected
or to be collected in connection with .he ‘oan exceed the permitted limits, then: {a} any such Joan charge shall

14. Notices. Any notice to Borrower provided 1o//i4 thia Security Instrument shall be given by deiivering
it or by mailing it by first class maif unless applicable Jace ‘€:'Ures use of another method. The notice shall be
directed to the Property Address or any other address Borryv.er designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender’s addre.s statad herein or any other address Lender
designates by notice % Borrower. Any notice provided for in this Sceunity Instrument shall be deamed to have

given to Borrower or Lender when given as provided in this paragraph.

. G i i urity Instrument shal} be governed by federal law ang the

law of the jurisdiction in which the Property i located. In the event that any provision or clause of thig Security
Instrument or the Note conflicts with applicable law, such conflict shall not g Tect other provisions of thig
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the

16. Borrower's Copy. Borrower shall be given one conformed copy of the Noté und of thig Security

17. Transfer of the Property or a Beneficia) Interest in Borrower. if all or any part o the Property or
any interest in it is sold or transferrad (or if g beneficial interest in Borrower is sold or transferred and
Borrower is not a hatural persan) without Lender’s prior written corsent, Lender may, at its option, require
immediate payment in full of alf sums secured hy thig Security Instrument, However, this option shall not pe
oxercised by Lender if exercige is prohibited by federa} law as of the date of this Security Instrument,

| 18. Barrower's Right o Reinstate, If Borrower Mmeets certain conditions, Borrower shall have the right
to have enforcement of thus Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or
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such other period as applicable law may specify for reinstatement) before sale of the Froperty pursuant to any
power of sale contained in this Security Instrument; or (b} entry of a judgment enfercing this Security
Instrument. Those conditions are that Borrower; (a) pays Lender all sums which then would be due under
thisSecurity Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; {(c} pays ail expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lander may reascnably requirs to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue uanchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstats shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with
this Security Instrument) may be sold one or more timea without prior notice to Borrower. A sale may result
in a change in the entity (known as the ™ Loan Servicer”) that collects monthly payments due under the Note
and this Securi’y Instrument. There also may be cne or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given wrilten notice of the chango in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new
Loan Servicer and ir2 address to which payments should be made. The notice will also contain any other
information requircd by aoplicable law.

20. Hazardous Juritsnces. Borrower shall not cause or permit the presence, use, dizposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, 157, 4 storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be apprapriate to normal residential use and to maintenance of the Property.

Borrower shaill promptly give Lender written notice of any investigati~n, claim, demand, lawsuit or
other action by any governmental or regu.atory agency or private party involving the Property and any
Hazardcus Substance or Environmental Law e[ ‘vhich Borrower has actual knowledge. If Borrower learns, or
is notified by any governmental or regulator) autherity, that any ramoval or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or
hazardous substances by Environmental Law and the follova:.g substances: gasoline, kerosene, other lammable
or toxic petroleum products, toxic pesticides and herbicides, vo'arile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this parez aph 20, "Environmental Law™ means federal
laws and laws of the jurisdiction where the Property is located tha. re)ate o health, safety or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lender further cov.iant and agree as follows:

21. Acceleration; Remedies. Lender shsll give notice to Borrower piswor ic acceleration following
Borrower’a breach of any covenant or agreement in this Security Instrument (but nvt orior to acceleration
unJjer paragraph 17 unless applicabie law provides otherwise). The notice shall specify. (. the default; (b) the
action required to cure the default; (c; a date, not less tha? 30 days from the date t's votice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default ono: toefore the date
specified in tho notice may result in acceleration of the sums secured by thia Security Instrursent, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate afler accaleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower (o acoaleration and foreclosure. If the default is not cured cr: or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums sacured br this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reascnable atlorneys’ fees and costs of title evidence.

22. Reloase. Upon payment of all sums secured by this Security Instrument, Lender shall releaze this
Sscurity Instrument without charge to Borrower.

23. Waiver of Homostead. Borrower relinquishes all right of power and waives all right of homestead
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24. Riders to this Security Instrumnent. If one or rnore riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s)

were a part of this Security Instrument.

[Check applicable box(es))
{X) Adjustable Rate Rider (3 Condominium Rider (] 1-4 Family Rider
[0 Graduated Payment Rider {J Planned Unit Development Rider [} Biweekly Payment Rider
3 Balicon Rider [J Rate Improvement Rider O Second Home Rider
[0 Other(s) (specify}

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants coniained in this
Security Instrument and in any rider{s) executed by Borrower and recorded with it.

Witnesses:

C_ %: g r)z:/\?_rn (Soal)
) RYNDROZYK Torrounr

(Seal’ {Seal}
Borrowar Borrower
{Seal) —tl (Soui)
Borrower Borrower

(8pace Below Thia Line For Acknowledgumeanit’
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{Space Below This Line For Acknowledgmers}

STATEOP LLLINOIS, ( C’:\)\ Conoty sz
L s Lmo&;’ua,‘,,@\ < 4 _ .alflomy?ublicinmrd\forsidmynd
“Mb”mmhm& gb(\lv\brcg\&’f " Hewne FL uir\(“‘)(""?ktl
» personally known o me to be the szme person(s) whose asme(s) difare
subsczibed to the faregoing instrument, appesred before me this day in persoe, auc scknowiedged that  havshe/they

signed and delivered the said instroment as bis/eshheir free and volostery sct, for the uses and purposes thercin
2t lonh,

Given uncer iy hand and offcal sel, s @&/ dsy of A)@—\) ,.19(}(#

My Commission expires {0 &Q J\QN \\
&1 a2 SA YN
. Nowry Putlie ,

OCL0L]7in e L IR
.f “QFFIC, A NIRRT 2
X RimAi veen
X Notary Poln; Dra o8 Wlinoks ¥
3 My Comedas oo o CICAR Y
RLERERLERTL AT s wonn ot e d

Q
s
)
™
)
)
W
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ADJUSTABLE RATE RIDER
(LTBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 8th day of NOVEMBER, 1996
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securivy
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower’s Adjustable Rato Note (the "Note") to WBYERHAEUSER MORTGAGE COMPANY, A
CALIFORNIA CORFORATION
(the “Lender"™)

of the same date and covering the property described in the Security Instrument and located at:

6932 NORTH OVERHILL, CHICAGO, ILLINOIS 60631

[Property Addres:!
THE NOTE CONMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYM¥NT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY OME TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVEMANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and i/nder further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial iritervst rateof 8.750 %. The Nete prevides for changes in the

interest rate and the monthly paymenis, o follows:

4. INTEREST RATE AND MONTHLY PAY’4ENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on tha first day of JUNB, 1997
and on that day every sixth month therealter. Each ¢ats an which my interest rate could change is called a
"Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate wifl be based on an Index. The "Index” is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market based
on quotations at fiva major banks ("LIBOR"), as set forth in the "Mopcy Rates” section of the Wall Street
Journal, Western Edition, an the last business day of the month. i t'ic. Money Rates section vcases Lo be
published or becomesz unavailable for nay reason, then a comparable publication shail be selected by the Note
Holder. The most recent Index figure available as of the first business day of tlie manth immediately preceding
the month in which the Change Date occurs is called the "Currént Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon
coraparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Hoider will calculate my new interest rate by adding SIX AND
ONE/FOURTH percentage points ( 6.250 %)to the Current Index. The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject
to the limits stated in Section 4 (D) below, this rounded amount will be my new interest rate until the next
Change Date. The Initial Interest Rate set forth in Section 2 of this Note is not based on the Index used to
make later adjustments, plus the Margin, but is established by the Lender based upon existing market
condiitons. Because the interest rate in effect during the term of my loan can never be lower than the Initial
Interest Rats, #t any time the sum of the Index plus the Margin does not exceed the Initial interest Rate my
new interest rate will equal the Initial Interest Rate and will nov be based apon the Index plus the Margin.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the maturity Jate at my new
interest rate in substantially equal payments, The result of this calculation will be the new amount of iy
monthly payment.
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\v;)  Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than9.750 %
or less than 8.750 %. Thereafter, my interest rat? will never be increased or decreased on any
single Change Date by imore than ONE
percentage points ( 1,000 %) from the rate of iuteres: I have been paying for the preceding six months,
My interest rate will never be greater than 15,250 % or less than 8,750 %.

()  Effective Date of Changes

My new interest rate wil} hecome effective on each Change Date. [ will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again,

(F)  Motice of Chauges

The Nute Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required
by law to be given me and also the title and telephcne number of a person who will answer any question I may
have regardiag e notice.

B, TRANSIFR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant-17 cf the Security Instrument is amended to read as follows:

Transfer of th Troperty or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transicrred {or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secur=d by this Security Instrument. However, this option shall not be exercised
by Lender if oxercise is prohibited 07 lederal law as of the date of this Security Instrument.

If Lender exercises the option t royuire immediate payment in full, Lender shall give Berrower notice
of acceleration. The notice shall provida a reried of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay 4!l sums secured by this Security Instrument. If Borrewer fails to
pay these sums prior to the expiration of \his period, Lender may invoke any remedies permitted by this
Security Instrument without. further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 0 the-terms and covenants cortained in this
Adjustable Rate Rider.

J S ¢
%f% 5%! T (Seal) U : 11:&_1_,‘ ; 3&_‘&!1
YK Borrowsr . ] ZY Y ‘,«): Borrower

{Sesl}
Borrower
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